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MEXOYHAPOLHbIE
PbIHK/ AKLINIA

MEXOYHAPOOHAA NMAHOPAMA

Disney: Bpoae ABartap, a Bpoae TuTaHuK. — Bo3amMOXHO, cnkBen He Hago Obino HasbiBaTh «[1yTb BOObIY,
Torga 6bl oH He yTtonun koTupoBku Walt Disney. COopbl B NepBbIN YMK-3HA NOCMe NpeMbepbl OKasanucb
CYLLECTBEHHO BbIlle MepBOM YacTu unbMa, HO OOHOBPEMEHHO HaMHOIO HMXe MpPOrHo3oB — $134 mnH
NpoTMB OXuaaemblx aHanutukamum $175 M oxmaaemblx MeHemxkmeHToM $135-150 mnH. Kak utor —
KOMMNaHWM B CPOYHOM MOpPSAKE MPULLSIOCH CHU3WUTb MPOrHO3 MO COBOKYMHbIM cOopam. [pnynHon HasbiBaloT
KOpOHaBWpYycC, HO rMsas Ha cbopbl B MexxgyHapoaHom npokate ($300,5 MH) KaXeTcst, YTO NpUYMHa KpoeTcst
B YEM-TO OpYyrom. Tem He MeHee, KOmUpPOBKU He cMoasiu npeodosiems 3mom fymbs 800bl — MUHYC 4,8%.

Lucid: BBo3uTe ewé akuumn! — [NpomssogmTens anekrpoMobunen 3asasun o HamepeHun npueneds 6onee
$1,5 mnpa B paMkax OOMOMHUTENbHOro pasMelleHns akuui. HakaHyHe oHa npogana 56,2 mnH Gymar Ha
OTKPbITOM AonpasmMeLleHunn, Bbipyuns okono $600 mnH. Ewé $915 mnH nnaHupyeTcsa npueneybs B pamkax
3aKpbITOro gonpasMelleHus B nomnb3dy caygoBckon Ayar Third Investment Company. 3akoH4nTb npoLecc
JonpasMelleHns MraHnpyeTcs K KoHUy Aekabpsi, gonst BelpacTteT Bbiwe 60%. BbipydeHHble cpeactea
nnaHupyeTcsi HanpaeBuTb Ha obliekoprnopaTvBHble uUenu. A 4TO genaTb, eCcnv ChNpoc Ha MpOoAYyKLMIO
CHU3MUICH, a KansaTpaTbl yBenuuusaTb Hago? Tem 6ornee nocrne 3asieneHuss U KomuposKu 8bIpociiu — cpasy
Ha 6,1% Ha nocmmopeax.

910 CaH-PpaHuUMUCKO — ropoa MOJIHbIN pucka u pobotakcu Cruise. — KomnaHus no npousBoACTBY
ABTOHOMHbIX TPAHCMOPTHLIX CPeACTB Monydnna ogobpeHne OT genapTaMeHTa TPaHCMOPTHBIX CPEACTB Ha
npegocTaBneHne ycnyr poboTakcu KpyrrmocyTodHo no Bcemy ropogy. OgHako 4Tobbl momnyyatb onnary,
HY)XHO Monyuntb eweé opobpenne KanndopHUMINCKOM KOMUCCMM MO KOMMYHarnbHbIM YCryram, no3ToMy
TOYHasa JaTa 3anycka HeM3BECTHA — Kak KOMUCCUSA PeLUunT, Tak n byoet

Epic Games — anu4Hble Xanobbl. — Pa3paboTunKy KOMMbIOTEPHLIX UMP U MporpaMMHOro obecrneyeHust
NpeacTouT BbiNNaTuTb $520 MNH ANS yperynupoBaHusl ABYX Xarnob, cBsisaHHbIX C ee Buaeourpoit Fortnite.
Komnanus sannatut $275 MnH 3a HapyleHne 3akoHa o 3almuTe KoHMAEHUNANbHOCT OeTeN B MHTEPHETE
nyteMm cbopa nepcoHanbHbiX AaHHbIX 6e3 cornacust poauTenein u $245 MiH 3a UCMOMb3oBaHUE TEMHbIX
LaBoHOB, YTOObI 06MaHyTb MUMNIIMOHLI UIPOKOB M 3aCTaBUTb UX COBEpLLATb HernpeaHaMepeHHbIe MOKYMKU.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepMKaHCKMe PbIHKW npogomkatT Hucxoasawmum tpeHa: S&P notepsn 0,90%,
Nasdag — 1,49%, Dow Jones — 0,49%. BepHynucb nepexmBaHua MO MNOBOAY
BO3MOXHOCTW rnobanbHon peueccun — nponasn uMmnyrnbc pocta. O4yeHb Kpaco4yHO 3Ty
cuTyauuo onucan ynpasnswowmi naptHép SPI Asset Management C.UHHec, ckasas,
yto ®PC n ELB He pagyT cnyydnTbCs HOBOrogHeMy paniu, Hacbinae BCEM YIMs B
POXOECTBEHCKNE Yynkn. BHUMaHWe MHBECTOPOB MOCTEMEHHO CMeLLaeTcsl ¢ MHNSUnm
Ha nocnencTeus xectkon nonutnkn ®PC ana akoHomukn B 2023 1. MNMonaraem, 4to 2022
rof 3akoH4ntcsa B6nmsn yposHen 3 700 no nugekcy S&P 500.

EBponenckme PbIHKW Hadyanu Toprv co cHwbkenus: Euro Stoxx 50 napaer Ha
0,33%, CAC — Ha 0,65%, DAX — Ha 0,32%. PelwieHne o BBeAeHUN NMOTOmMNKa LeH Ha ras,
KaXkeTcsl, HEMHOro ocrnabusno onaceHus NAHBECTOPOB NO NOBOAY CTPEMMUTENBHOIMO pocTa
LeH Ha (hoHe 3HepreTM4ecKkoro Kpuamca. Takke NogaepXKy okasano BOCCTaHOBMEHME
AenoBbIX HacTpoeHun B [epmaHun B gekabpe go 88,6 n. (+2,3 n. m/m). LleHbl
npounssoauTenen B ctpaHe B Hoss6pe Bblpocnv Ha 28,2% r/r (-3,9% m/M), Npyn 3TOM LieHbI
Ha aHeproHocuTenu npmbasunu 65,8% r/r, Ha NpoMeXyToYHble ToBapbl — 13,8% r/r, Ha
KanuTanbHble TOBapbl ANIUTENbHOIO nonb3oBaHnsa — 7,8% r/r.

A3unaTckue pbIHKMU npogonxaloT HavaToe paHee nageHue: Nikkei ynan Ha 2,46%,
Kospi — Ha 0,80%, Hang Seng — Ha 1,33%. baHk AnNoHUK ocTaBun NpPoLEHTHbIE CTaBKK
0e3 n3MeHeHWN: KpaTKOCpPOYHas MNpPOLEHTHas CTaBka ocTanacb Ha ypoBHe -0,1%,
uenesas AoxXogHOCTb rocobnuraumn — Ha yposHe 0%. HeoxngaHHbIM pelleHnem crano
paclumpeHe kopugopa kornebaHusi 4OXOOHOCTM AecAatunetHux Gymar go +-0,5% no
cpaBHeHu c +- 0,25% paHee. HapogoHbin baHk Kutas Takke He cTan MeHsTb

napametpbl OKI1: ctaBka nNo ogHONETHUM KpeauTam coxpaHeHa Ha ypoBHe 3,65%, no
NATUNETHUM — Ha ypoBHe 4,30%.
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N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

AMEPUKAHCKWME NHOEKCHI

S&P 500 3817,65 V¥ 0,90% V 4,33% V 3,72% V¥ 19,90%
Nasdaq 10 546,03 V 1,49% V¥ 5,36% V¥ 5,38% Vv 32,59%
Dow Jones 32 757,55 ¥ 0,49% V¥ 3,67% V 2,93% V¥ 9,85%
S&P/TSX Comp 19 200,76 ¥ 1,25% V¥ 4,09% V¥ 3,90% V¥V 9,53%
S&P/BMV IPC 49 946,10 A 0,64% V¥ 1,03% V¥ 3,15% V 6,24%
Ibovespa 104 739,75 A 1,83% ¥ 0,57% V 3,79% Vv 0,08%
Chile Slct 5 206,95 A 0,89% ¥ 0,95% A 0,19% A 21,09%
Colom Colcap 1215,44 A 0,32% V¥ 0,93% V 5,24% V¥ 13,86%
ARG Merval 168 965,77 A 2,34% A 1,50% A 7,45% A 102,35%
S&P/BVL Peru 20 991,93 A 0,01% ¥ 3,00% V 4,13% Vv 0,43%
Euro Stoxx 50 3798,48 ¥ 0,33% V 472% V 3,22% Vv 11,63%
FTSE 100 7 350,44 V¥ 0,15% V¥ 2,03% V¥ 0,48% V¥ 0,46%
CAC 40 6 431,14 V¥ 0,65% V 4,65% ¥V 3,21% V¥ 10,09%
DAX 13 898,55 V¥ 0,32% V 4,13% V¥ 3,70% V¥V 12,50%
IBEX 35 8131,80 V¥ 0,06% V¥ 2,35% A 0,05% V 6,68%
FTSE MIB 23 534,48 ¥ 0,63% V 4,47% V 4,62% V 13,94%
AEX 697,99 ¥ 0,39% V 4,77% V¥ 2,04% V 12,52%
OMX STKH 30 2 039,05 V¥ 0,44% V 475% V 2,31% Vv 15,73%
SWISS MKT 10 701,00 V¥ 0,67% V¥ 3,91% V 3,12% V¥ 16,89%
Nikkei 26 567,96 V 2,46% V 4,96% VYV 477% Vv 7,72%
Hang Seng 19 094,80 VvV 1,33% V 2,56% A 6,13% V 18,39%
CSI 300 3 829,02 V¥ 1,65% V 2,96% A 0,72% vV 22,50%
S&P/ASX 200 7 024,30 V¥ 1,54% V 2,48% vV 1,78% V 6,51%
Kospi 2 333,30 V¥ 0,80% V¥ 1,65% ¥V 5,61% V 21,64%
SPCNX NIFTY 18 385,30 ¥ 0,19% V¥ 1,20% A 0,42% A 594%
TAIEX 14 170,03 Vv 1,82% V 2,43% Vv 2,31% V 22,22%
JAKARTA COMP 6 768,32 ¥V 0,17% V¥ 0,62% V 4,43% A 2,84%
FTSE/BM KLCI 1 467,32 V¥ 0,66% ¥ 0,19% A 1,24% V 6,39%
FTSE/ST 3 253,98 ¥ 0,08% V¥ 0,53% V¥ 0,56% A 417%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTpacneBble MHAEKCbl [OHKOHra B OCHOBHOM CHU3WIIUCb 3@ WUCKMIOYEHWEeM CekTopa KOMMYHarbHbIX YCnyr
(+0,6%) 3a cuét onepexatowero pocta kotTnposok ENN Energy Holdings (+1,9%) n CK Infrastructure Holdings
(+0,5%). AyTcanaepom OHSA okasarcs TexHonormdeckun cektop (-3,1%) m3-3a npocagku B 6ymarax XPeng (-
6,9%) n Bilibili (-6,7%). ®ukcaLmm TpeHaa He NONy4Ynnocb — MHAEKC HEOABMXUMOCTU CErofHS He NepBbin U He

nocnegHun.
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INinpepbl pocta n nageHusa Ha npemapkete CLUA
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BaHk  AnoHunn, HakoHeu, nepeweén K
pewnTenbHbiM OENCTBUAM U YOMBWA PbIHOK
KOPPEKTUPOBKON napameTpoB KOHTpOns
[JOXOQHOCTW obnurauunn, no3BonuBe
[ONTrOCPOYHBIM CTaBKaM pacTy Ha 6OnbLuyto
BenuMuMHy.  PaHblue  uUeneBol  ypOBEHb
poxogHoctT 10-meTHuX rocobnuraumin  Gbin
paBeH 0, 1 perynaTop No3BOMAN OTKNOHATLCA
OT aToro napametpa Ha 25 6.n. Tenepb xe
LIB OypeT no3BonaTb OTKMOHATLCA Ha 50 6.n.
Kypc vieHbl ykpenuncs 3a cerogHs 6onee yem
Ha 3%.

lOaHb ymepeHHO ocnab nocrne BbICTYyNneHus
rmaBbl PPC un cenvac Topryetca BOGNM3W
BEpXHeW rpaHuubl y3koro AuanasoHa 6,97-
6,99. VHBecTOpbI Noka He BOCMPUHSANKX crioBa
Cuv 0 CTUMYNMPOBaHUM BHYTPEHHEro cnpoca u
MOCTEMEHHOrO0  CHATUS  KOBWUA-OrpaHUy4eHui
BCEPbLES. 4



12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'22
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KoMmepLnst 84,05 V 3,45% 79,90
1113 CK Asset CrtpoutenscTso 47,15 A 1,73% 4,71% 46,55
0001 CK Hutchison MpOMBILLINIEHHOCTD 45,80 A 1,22% 5,90% 45,30
2007 Country Garden CTpouTenscTeo 2,69 V¥ 8,81% 5,58% 3,01

9618 JD.com OneKTpoHHas koMMepLms 220,40 V 1,69% - 218,80
3690 Meituan OneKTpoHHas KoMmepLnsi 175,50 V¥ 1,85% - 163,60
1928 Sands China UropHbIin 6usHec 25,20 A 1,20% - 21,00
1177 g:zgharmaceutical 3apaBooxpaHeHne 4,32 Vv 1,14% 3,70% 4,58

2382 'Srggr?r{o%%;cal TexHonornyecknn cektop 90,55 V 5,23% 1,23% 90,90
0700 Tencent Holdings TenekoMMyHMKaLmMm 309,40 Vv 3,43% 0,52% 287,20
0288  WH Group I:'V?Toa”:::”cmo MPOAYKTOB 4,49 4,01% 4,57

1810 Xiaomi TEeXHONOrM4Yeckuin cektop 10,56 V 2,04% - 10,32

Hang Seng 19 094,80 V¥ 1,33% - 18 597,23

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

p,eHb AVB.OOXOOHOCTb 22

ABBV  AbbVie 3apaBooxpaHeHue 161,49 A 0,63% 3,49% 12,4
ENB Enbridge OHepreTuka 37,90 Vv 1,22% 7,06% 21,0 13,7
o e | emewows o voow are a1 s
KMB  Kimberly-Clark E':;T‘L?“Te"bc*(”“ 135,66 A 0,25% 3,42% 24,5 16,3
KO  Coca-Cola E'SJT‘;‘T)G“T‘*""CK”“ 62,84 A 0,14% 2,80% 28,1 21,3
MMM 3M MpombILLIEHHOCTD 122,13 A 0,36% 4,88% 17,7 11,8
PG  Procter & Gamble C”;JT%?“Te“bCK”“ 150,40 'V 0,03% 2,43% 22,7 16,9
VFC  VF E';KTT%?“TG”WK"”Z 26,05 ¥ 121% 7,68% 15,9 12,4
WBA X\fl"i"égnrce:”s BOOlS 4 hascoxpaHerie 39,32 A 0,69% 4,87% 5,8 5,0
XOM  Exxon Mobil OHepreTuka 105,17 A 0,45% 3,42% 10,5 5,5

S&P500 3817,65 ¥ 0,90% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2022 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



