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MEXOYHAPOLHbIE
PbIHK/ AKLINIA

MEXOYHAPOOHAA NMAHOPAMA

MekcukaHckoe IPO Citigroup (#C, -3,1%). — ®UHAHCOBbLIN MHCTUTYT 3asBUN O NnaHax nposefeHus IPO
CBOEro MeKCMKaHCKOro nogpasgeneHus Banamex, koTopoe o6CnyXMBaeT YacTHbIX NuL U cyobekTsl MCB.
Mpun aTOM MeKcMKaHCckne onepauumn 6aHka no paboTe ¢ MHCTUTYLMOHANbHBIMU KNneHTamu 6yayT BblAeneHbl
B OTAENbHYI0 KOMMaHwutoo, KoTopasi ocTtaHetcs 4acTtbto Citi. Banamex coxpaHuT cBOE nuaupylollee
nonoxeHve B OaHKOBCKOW cdepe cTpaHbl gaxe 6e3 nomowm co ctopoHbl Citi, KOTOPbIA OCTaBNSET «B
Hacneacteo» 1,3 Thic. oTAeneHun. PelleHne Heo4HO3HayHoe, NMO3TOMY YTOObI BbIPOBHATL HACTPOEHWUS
uHBectopoB Citi pelimn 3asBuTb 0 BO30OHOBNEHUN nporpammbl buyback ymepeHHbIMM Temnamu yxe C
Tekywero kBapTtana. Tem He MeHee, byMazam 3mo ocobo He MomMoasio — Ha mopeax -3,1%.

Verizon cunTaeT, 4TO pbIHOK 6ecnpoBOAHON CBA3M ewWweé ceba nokaxet (#¥VZ, -1,0%). — XoTa MHorve 1
CcuUuTaloT, YTO PbIHOK BecnpoBoaHON CBA3U cebsi N3XKNM, U U3 HEro «BbITALLUNUY BCE A0XO0Abl, Kakue TONbKO
Mornu, rnasa Verizon, HanpoTuMB, CYMTaeT, YTO TaM el ecTb, rae pa3BepHyTbcs. [loka MHorve
TENEeKOMMYHUKaLMOHHbIE KOMNaHUM AenatT akUueHT Ha peLleHrs B 06nacTtu TpaHCcnopTa, LWMPOKOMNOOCHYHO
nepegady AaHHbIX U obnayHble cepBuUchl, Verizon uwet cnabble MecTa U NbiTaeTcsl BHEAPUTb YTO-TO HOBOE
B cermeHT 6ecnpoBoaHon cBA3U. TO/IbKO 8epsim 8 3mo HeMHoaue — Ha mopaax bymaza nomepsina 1,0%.

[o nopopoxaHua Paramount octanocb 33 gHA (#PARA, -1,9%). — 27 wioHsa KomnaHus nnaHupyet
3anyctutb cepBuc Paramount+, koTopbii OyaeT npenocTaBnATb OOCTyn K TenekaHany Showtime. Ho
KNWEHTbl CYMTaloT OHW He [0 pacluMpeHust cepBuca, a A0 MOBbIWEHUA €ro CTOMMOCTWU: MOBBLICATCA U
TapudHbii nnaH ¢ Showtime (go $11,99), n 6e3 Hero (oo $5,99). MHTepecHo, nomoxeT nu gobasnexHne
KaHarna CTPYMUHIOBOMY CEPBUCY KOMMNaHUW, UMK KIMMEHTbI MPeanoYTyT YIUTK K 6onee geléBbiM aHanoram.
Peakyus Ha mopeaax ceudemersiscmayem 8 Mosib3y 8MopPo20 8apuaHma — Komuposku cHU3UMuUck Ha 1,9%.

Nike: He yberanTe u3s Kutaa (#NKE, -0,5%). — 'eHepanbHbIn anpektop KoMnaHum Hassan BeLLM CBOMMU
UMeHamu, 3asiBUB, YTO yxyAleHne OoTHoweHun ¢ Kutaem moxeT katactpodmueckm ckasaTtbcs Ha Nike,
MOCKOMbKY 3aKpOeT MOTOK AO0XOAO0B C CaMOro OGLUMPHOro U GbiCTpopacTywlero pbiHka cbbita. OH Takke
noayvepkHyn HamepeHue Nike CTpouTb JONTOCPOYHbIE OTHOLLEHUSI C KUTANCKOW CTOPOHOM.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepUuKaHCKMe PbIHKU npopormkatoT cHkeHne: S&P onyctuncs Ha 0,73%,
Nasdaqg — Ha 0,61%, Dow Jones — Ha 0,77%. VIHBeCTOpPbI HUKaK HE MOTyT OTAeNaTbCs OT
MbICNIN O BbICOKOW BeposiTHOCTU gedponta B CLUA, a nonuTuMkM nNub yCUNMBaKT UX
onacenus. Tak, [Ix./lenneH B KOTOPLIN pa3 yxe NOATBEPAMNA, YTO MOSIHOMOYUS €&
BEAOMCTBa 3aKOH4YaTCs B Hayane WwoHsA, ecnu KoHrpecc He opobput yeenuyeHue
NnUMKUTa roc3ammMcTBOBaHUW. Ha BTOpoM nnaH oTowna U MakpoCTaTUCTUKa, U MPOTOKON
Manckoro 3acegaHna ®PC, KoTopbI nokasan, YTO pyKOBOACTBO perynstopa pacxoamnTcs
BO MHEHUM OTHOCUTESNBHO cTeneHun aanbHenwero yxectodeHna JKI. Cenyac waHcbl Ha
NnoBbILLIEHME CTaBkK Ha 25 6.n. B UtoHe oueHuBatoTca B 30%.

EBponenckne pbIHKU u3meHsloTCA pasHoHanpasreHHo: Euro Stoxx 50 Habupaet
0,38%, DAX cHwxaetcs Ha 0,06%, CAC — Ha 0,11%. 3koHomuka OPI B | kB.'23 T.
cHmsannacb Ha 0,3% kB/kB (-0,2% r/r), BbICOKas WHMNALUUA U NPOLEHTHbIE CTaBKM
npoaomkann ocrtaBatbcsi GpemeHeM A5 3KOHOMUKK, XOTA NoTpebuTenbckne pacxoabl
AOMOXO03ANCTB CHU3UNUCL Ha 1,2%, 1 NONOXWUTEeNbHblIe CUrHanbl NOCTynakT OT pocTa
WHBECTUUMN W BHewHen Toproenu. [loTpebutenbckoe posepue B OPI B wuioHe
OXMOaeTca Ha ypoBHe -24,2 n. (+1,6 n. m/M). nokasaTtenb Moka He OEeMOHCTpUpyeT
YETKOM TEeHOAEHUMU K POCTY, @ CHWXKEHWE CKIOHHOCTU K cOepexeHWsiM He NOo3BOSvmio
BOCCTaHOBMEHMWIO NOTPEOUTENBLCKUX HACTPOEHUIN 3aCTONOPUTLCS.

A3naTckue pPbIHKU 3aKOHYMIM TOPrM B OCHOBHOM B «KpacHoW» 3oHe: Kospi
cHuauncs Ha 0,50%, CSI 300 — Ha 0,22%, Hang Seng — Ha 1,93%. A3suaTtckne MHOEKChI
cnegaT 3a npobnemor noTosika rocaonra YyTb N He npucTanbHee CBOUX 3anaHblX
Konner, noaToMy WMHOMKATOPbl POHOOBOIO PblHKA HWKAK HE MOryT MpenoMuTb TpeHa
cHmxkeHunsi. Cnukep [Manatbl npeactasutenen K.MakkapTu 3asBun, 4TO Nporpecc B
oOCyXXOEeHUM NOo4YTM [LOCTUTHYT, HO npeaynpeaun AeMOKpaToB, 4YTO WM npuaeTcs
COrMacuUTbCA Ha COKpallleHue pacxofoB. B TO e BpeMsa gemMokpaTbl HacTamBaloT Ha
npuHATUM B KOHrpecce nopsgka roflocoBaHus, KOTOPbIA NO3BONMMA Obl MM NPOBECTU
COBCTBEHHbIN 3aKOHOMPOEKT O NOTOSKE rocaosnra.
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AMEPUKAHCKWE MHOEKCHI

N3M. 3a MU3M. c Havyana
3Hau. M3Mm. 3a Hepgento
AeHb roga

S&P 500 4 115,24 V¥ 0,73% V¥ 1,05% ¥ 0,53% A 7,18%
Nasdaq 12 484,16 V¥ 0,61% V¥ 0,13% A 3,71% A 19,28%
Dow Jones 32 799,92 VY 0,77% Vv 1,86% V 3,17% V¥ 1,05%
S&P/TSX Comp 19 927,69 Vv 1,08% Vv 1,82% V 3,62% A 2,80%
S&P/BMV IPC 53 393,40 A 0,51% V 3,04% V 2,41% A 10,17%
Ibovespa 108 799,54 V¥ 1,03% ¥ 0,60% A 467% V¥ 0,85%
Chile Slct 5643,30 ¥V 0,74% A 0,68% A 6,54% A 7,25%
Colom Colcap 1110,71 V¥ 1,06% ¥V 2,07% V¥ 9,35% V 13,64%
ARG Merval 341 669,31 A 0,27% A 423% A 1411% A 69,07%
S&P/BVL Peru 21 405,58 ¥ 0,88% V¥ 1,56% V 4,21% A 0,35%
Euro Stoxx 50 4 280,05 A 0,38% Vv 2,00% Vv 2,23% A 12.82%
FTSE 100 7 619,95 ¥ 0,09% V¥ 1,58% V 3,44% A 2,26%
CAC 40 7 245,55 ¥ 0,11% V 2,70% V¥ 3,80% A 11,92%
DAX 15 831,85 V¥ 0,06% V¥ 2,05% V¥ 0,25% A 13,71%
IBEX 35 7 185,60 A 0,31% V 22,01% V 22,65% V 12,68%
FTSE MIB 26 533,00 A 0,03% vV 2,58% V 2,64% A 11,92%
AEX 758,36 A 0,56% V¥ 0,90% A 0,39% A 10,07%
OMX STKH 30 2 236,06 A 0,28% V¥ 0,45% ¥ 0,58% A 9,43%
SWISS MKT 11 359,20 ¥ 0,21% V¥ 0,69% V 1,34% A 587%
Nikkei 30 801,13 A 0,35% A 0,74% A 7,62% A 18,04%
Hang Seng 18 746,92 ¥ 1,93% V 4,97% V 4,44% V 5,23%
CSI 300 3 850,50 V¥ 0,22% V 2,67% Vv 2,83% V¥ 0,55%
S&P/ASX 200 7 138,20 V¥ 1,05% V¥ 1,36% ¥V 2,51% A 141%
Kospi 2 554,69 ¥ 0,50% A 1,56% A 2,64% A 14.23%
SPCNX NIFTY 18 321,15 A 0,20% A 1,05% A 3,11% A 1,19%
TAIEX 16 292,00 A 0,64% A 1,18% A 599% A 1524%
JAKARTA COMP 6 704,23 V¥ 0,62% A 0,62% vV 1,72% V 2,14%
FTSE/BM KLCI 1402,48 ¥ 0,51% V¥ 1,79% V¥ 1,59% V 6,22%
FTSE/ST 3207,73 Vv 0,18% A 0,79% ¥ 2,69% ¥ 1,34%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTpacneBble UHOEKCbI FOHKOHra nepeLwwnn K e4uMHOrnacHoMy CHwxeHuto. B nugepax gHs
BHOBb OKasasiCs CEKTOp KOMMyHanbHbIx ycnyr (-1,1%) Gnarogapsa noantuBHol avHamuke CK Infrastructure
Holdings (+1,5%) 1 He camomy cunbHoMy cHuxkeHuto CLP Holdings (-0,1%). AyTcanaepoM TOpros okasarncs
NpoMbILLIEHHbIN cekTop (-2,3%) n3-3a npocagkn B Gymarax Orient Overseas (International) (-6,8%) n BYD

Company (-5,4%).

OvHamuka oTpaclreBbIX UHOEKCOB FOHKOHra
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AduHamuka KypcoB BanioT a3MaTCKUX cTpaH

1 man

ponnapy. [peacegatens LB AnoHun
K.Ysga He cuutaeT Tekywumn ©OanaHc
perynartopa, COCTOSILLMX M3 B0onbLUOro
KonudyectBa rocoonuraumn JGB n ETF,
HOpMarnbHbIM, HO ero Heobxoanmo
nogaepXunBatb Kak MWHUMYM [O TeX
nop, mnoka WHPNAUUA cTabunbHbIM W©
yCcTOM4MBbIM 00pa3om He [OOCTUrHET
uenesbix 2,0%.

FOaHb noBTOpsieT [OuMHaMUKYy Kypca
SINOHCKOW BantoTbl U TakKe NpoaormkaeT
cnabeTb OTHOCUTENBHO Jonnapa: Kypc
«npobun» otmeTtky 7,07 ed. u3-3a Bcé
TeX Xe nepexuBaHuin o bonee cnabblx,
4yeM  oOXuganocb, Temnax pocTta
KUTaMCKON 3KOHOMMUKM. 4



12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'23
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KoMmepLnst 78,65 V 2,96% 76,5
1113 CK Asset CrtpoutenscTso 43,10 V¥ 1,03% 5,15% 6,8
0001 CK Hutchison MpOMBILLINIEHHOCTD 48,45 Vv 1,02% 5,57% 5,3
2007 Country Garden CTpouTenscTeo 1,49 Vv 1,32% 10,07% 4.3
9618 JD.com OneKTpoHHas koMMepLms 130,10 V 3,84% - oTp.
3690 Meituan OneKTpoHHas KoMmepLnsi 126,00 Vv 3,37% - oTp.
1928 Sands China UropHbIin 6usHec 24,70 V¥ 0,20% - oTp.
1177 g:zgharmaceutical 3apaBooxpaHeHne 3,88 V¥ 0,77% 4,12% 9,2
2382 'Srggr?r{o%%;cal TexHonornyecknn cektop 77,85 V 3,65% 1,44% 25,4
0700 Tencent Holdings TenekoMMyHuKaumm 322,40 Vv 3,01% 0,50% 16,9
0288  WH Group I:'V?Toa”:::”cmo MPOAYKTOB 4,18 v 2,79% 4,31% 6,6
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 10,50 A 0,96% - 26,3
Hang Seng 18 746,92 Vv 1,93% - -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

Tukep Otpacnb Uewa, $ Usm, 3a Oxunpaemas P/IE'23 EV/E'BITDA
AeHb ANB.AOXOOHOCTb 23
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OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.
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