#PCXB NHBecTuuumn , 08.06.2023

OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

MoGanbHble pbIHKU. EBpocTaT 3aduKcnpoBan TeXHNYECKYH peLeccunio B EBpO3oHe — oueHKka AMHaMUKM SKOHOMUKU
3a 1K23 6bina nepecmotpeHa ¢ + 0,1% Ha - 0,1%, a pesynbTtaT 3a 4K22 ¢ 0 po -0,1% [loxo4HOCTU €BPOMEencKnx
[0nroBbix 6eHYMapKoB CHWarTCs: Hemeukue bunds o 2,42% (-2 6.n.), 10-netHuid gonr ®paHumm go 2,97% (-3 6.0.).
YcpeoHeHHoe KONMYecTBO amepukaHueB, obpaTuBLUMXcs 3a nocobuem no Gespabotuue B CLUA 3a nocnegHue 4
Hegenu, Belpocno ¢ 230 go 237 Tbic. Yyen. [loxogHoctn US Treasuries B Havane TOproBon ceccum cHukatTea — US 2Y
—4,48% (-6 6.n.), US 10Y po 3,75% (+3 6.n.).

Poccuickui gonroBomn pbIHOK B YETBEPT TOPryeTcs pasHoHanpaeneHHo — Ha 17:00 niaekc OP3 nonHom oXogHOCTH
(RGBITR) nokasbiBaeT «Hynesow» pesynbtaT (0,00%). CTaBku OEHEXHOro pbiHKa cHuaunuchk - RUSFAR po 7,24% c
7,28%, a MOEXREPO cHusuncs ¢ 7,09% c 7,16%.

B O®3 coxpaHseTca «bokoBom» TpeHa LUeH — npu obbeme ToproB 6Goree 5 mnpg py6. yyacTHWKM TOpros
NPeuMyLLIECTBEHHO MOKYMNatoT BbIMNYCKkM 00 5 NeT, a B ANUHHbLIX BbiMyckax rocgonra npeobnagatoT npodaxu. HakmnoH
Kpuon goxogHoctn OP3 cpoyHocTbio oT 1 go 10 net Bbipoc Ha 3 6.1., 4o 296 6.n.

OxunpgaemM coxpaHeHusi kntoyeBon ctaBkn BaHkom Poccum B nsiTHMLY Ha ypoBHe 7,5%, npy 3TOM perynsitop, no
HalleMy MHEHUIO, Y>KECTOUMT PUTOPUKY, 0BpaTUB BHMMaHWE Ha yCUreHne AaBreHnUst MPOUHAMALUMOHHBIX dhakTopos. C
Masi HefenbHasi UHPNAUUS U UHGMSLUNOHHbIE OXMAAHWS HaceNeHUsi nokasbiBalT POCT U, MO OLEeHKaMm perynsitopa,
npoJorkaT pactTi 4o KOHLa roga.

Cpean nUKBMAHbIX KOPNopaTUBHbIX BOHAOB C perTuHramu yposHs AAA Mbl BblaensieM B CPeAHECPOUHbIX BbIMyCKaxX —
METAJIMHBO3 (cnpen ~140 6.n.), a B Beinyckax cTapwe 3 net - Ma3npomKP5 (cnpeg ~115 6.n.).

Cpean nNUKBUAHLIX GOHAOB 2-ro 3lWerioHa B AvanasoHe oT 1 go 3-x net B 6oHAax Ham HPaBSTCSl BbIMYCKM
Cuctem1P12 (cnpea ~230 6.n.), Cuctem1P19 (cnpea ~250 6.n.) n ABTogop4P4 (cnpeg ~280 6.1.).

Adkcnept PA: peitnirin MAO  «MUK-C3» un 000 «MUK-Kopnopauus» noatsepxaeHbl Ha  ypoBHe
«ruA+/CTabunbHbINy.

®PuHanbHbI OPUEHTUP CTaBKM KyrnoHa no obnurauuam MB3C cepumn 002P-01 yctaHoBrneH Ha ypoBHe 10,75% rogoBbix
(YTM — 11,19%) — sudum nomeHyuasn cHUXeHusi 00xo0HoCcmu rocrie pa3meueHust Ha 25-40 6.1.



OONTOBbIE PbIHKU KINOYEBbBIE MHOVKATOPHI

Mmo6anbHble PbIHKA o6nurauun. EBpOCTaT 3aq3|/||<cv|posan
KnioueBble cTaBkm / MNocnegHue MNpeaeiaywee

TEXHUYECKylo pelieccuio B EBpo3oHe — oueHKa AUHAMUKN  Undnsums AaHHble 3Havenme BECERELDREE
akoHoMUKM 3a 1K23 6bina nepecmotpena ¢ +0,1% Ha -0,1%, a SI’PC CLUA WA ¢ 5,25 5,00 4,50
pesynbTat 3a 4K22 ¢ 0 go -0,1% [doxoaHOCTM eBpOnemncKnx roﬁg:im & % 5,00 6,00 6,50
OOMroBbIX OEeHYMapKoB CHWXAlOTCs: Hemeukve bunds go U Po 7,50 7,50 7,50
2,42% (-2 6.n.), 10-netHuit gonr ®paHumu 0o 2,97% (-3 6.n.). r”()';‘};’;:i”ﬂ B PO, % 2.68 2.41 11,94
YcpenHeHHoe KONMYecTBO amepukaHLEeB, obpaTuBLUMXCSA 3a Bamomui putok Nocneaie vow. 52 1 pows, MM € Havana
nocobvem no 6espabotuue B CLUA 3a nocnegHue 4 Hepenu AaHHble ’ rona
. Py6nb/ Jonnap 82,61 A 0,77% A 18,2%
Bblpocno ¢ 230 ,qu237 Thic. Yen. JoxoaHocTtn US Treasuries PyGRL/EBPO 88,31 A 0.66% A 18.9%
B Hayarne TOproBow ceccumn cHmkarTes — US 2Y — 4,48% (-6 ggpo/monnap 1,08 A 0,64% A 1,0%
6.n.), US 10Y go 3,75% (+3 6.1.). Whpexc nonnapa 103,48 ¥ 0,60% ¥ 0,0%
Poccuiickuit  pbiHOK o6nuraumin. Poccuiickuii  gonroeon RUSFARON 7,24 -0,03 A 20,0%
] MOEX REPO 7,09 -0,09 A 14,0%
PLIHOK B YETBEPTr TOPryeTCsi pa3HOHANPABMIEHHO — Ha 17:00 g oiiie v
nHgekc O®P3 nonHon poxogHoctn (RGBITR) nokasbiBaeT 3onoto 1 968,61 A 1,47% A 51%
«Hyneson» pesynbtat (0,00%). CTaBKM [OEHEXHOTO pbIHKa :e‘bTb B:“t § 76,52 ¥ 0.56% v 10.8%
cHuaurmch - RUSFAR [0 7,24% ¢ 7,28%, a MOEXREPO guomn oo
cHuanncs ¢ 7,09% ¢ 7,16%. MMBB 2703,62 A 0,33% A 25,5%
B O®3 coxpaHsieTcsi «BOKOBOWM» TPeHA LeH — npn obbeme f:ii';ccziiﬁfﬂl? 628,72 ¥ 0.00% A 2.8%
ToproB Gonee 5 wmmpa  py6.  yyacTHUKM  TOProB 0®3 1Y 7,77 -1,0 +51
MPEMMYLLECTBEHHO MOKYNatoT BbIMYCKM A0 5 NET, a B ANMUHHbIX  O®3 2Y 8,22 +04 +27
BBINYCKax rocAonra npeobnafaoT npoaaxu. Hakmow kpuson Oo° oY 9,62 L3 26
y A P A poaan. P 0®3 10Y 10,90 -0,7 +59
noxogHoct O3 cpoyHocThbio oT 1 go 10 neT Bbipoc Ha 3 TnoGankHble phiHKA MocneaHue W3m.3a148eHs  M3m. ¢ Hay. roga
6.n., [0 296 6.n. T[lOBbILIEHHAs aKTMBHOCTb TOprop °onvrauwi CELTIE (o) (Em)
o T UST 2Y 4,50 -43 +9
Habnopaetca B OP3 26215 (ytm 7,43%; dur 0,2y; price (st10vy 375 37 S13
+0,01%), OP3 26234 (ytm 8,48%; dur 2,0y; price +0,07%) n Tepmanus 10Y 2,43 -1,4 -15
O®d3 26242 (ytm 10,09%; dur 4,7y; price -0,03%). AKTUBHOCTL ~ PPaHuus 10Y 2,98 -7 -13
B NUHKepax M royTepax MOHWKeHHas — obbem caerok Lcranva 10Y 343 "20 "3
. Ntanua 10Y 4,23 -2,3 - 49
poctur 600 MnH py6. Oxnpgaem coxpaHeHUs KNiYeBOl CTaBKU
BaHkom Poccumn B natHuuy 09.06.23 Ha ypoBHe 7,5%, npu
3TOM perynaTop, No HaleMy MHEHWI0, YKECTOYUT PUTOPUKY, Kpuear UST
obpaTtue BHUMaHue Ha ycuneHve OaBreHust 550 25
NPOVHANALMOHHBIX dhakTopoB. C mMast HegenbHas MHNAUUNA 55 Mzm. 33 geHb 20
N UHDMSALUMOHHBIE OXMOAHUSA HacerneHusl NoKasbiBaloT PoCT W, ’ e 7. 06.23
Mo OLieHKaM perynsTopa, NpodosHkaT pacTv A0 KOHLA roga. 5,00 s 06.06.23 15
O6Gbem caenok B kopnopaTuBHbIX 6oHAax npeBbicun 4 mMnpa 475 m%‘
py6., N3 KOTOpbIX Ha GoHAbI 1-r0 denoHa npuwnocs 6onee 2 o -
mnpa pyb. Bnarogaps sameTHomy crpocy pocnu Ha 0,05- L.E;HG 3 g
0,15% HOBATOK1P1 (ytm 9,25%; dur 2,6y; cnpea ~80 6.1.), §[4:25 0 E
PoccetnlP7 (ytm 9,12%; dur 1,9y; cnpeg ~105 6.n.), C6ep gwu _SL"‘
Sb42R (ytm 9,07%; dur 1,6y; cnpea ~110 6.n.), Pyclugpbl9 = —
(ytm 9,18%; dur 2,3y; cnpeg ~85 6.n.). Cpean NUKBUAOHbLIX 3,75 -10
BbIMYCKOB C peuTuHramm yposHs AAA ™Mbl Bblgensem B 3,50 -15
cpenHecpouHbix 6oHgax — METAJIMHB03 (ytm 9,58%; dur 0 10 Net 20 30
1,7y; cnpeg ~140 6.n.), a B Bbinyckax cTapwe 3 neT -
MasnpomKP5 (ytm 9,86%; dur 3,2y; cnpeg -~115 6.n.).
NMupepamm no obbemy TOpProB BO 2-M 3LIEMOHE cTanm Kpueas O®3
JoxogHble Bbinyckn - Cuctem1P17 (ytm 10,52%; dur 1,9y; 11,75 Y E— 6
cnpeq ~230 6.n.) n 'MNK 1P-03 (ytm 11,04%; dur 0,6y; cnpen 11,25 07.08.23
~340 6.n.). B gnanasoHe oT 1 Ao 3-x neTt B 6oHAAx Ham 10.75 06.06.23 4
. s ()G (5. ]
HpasaTca Bbinyckn Cwuctem1P12 (ytm 10,13%; dur 1,3y; ;:.'10 25 5 ';:__
cnpeq ~230 6.n.) Cuctem1P19 (ytm 10,45%; dur 1,3y; crnpen g 975 E‘
~250 6.n.) AsTomop4P4 (ytm 10,4%; dur 2,6y; cnpen ~280 §9,25 0 E
o.n). L g7s -2 3
B «3amewatwmx» obnuraumsix  NpopormkaeTcss  pocT 3'25 o
KOTMPOBOK MOA BMMSHMEM AWHAMWKM Kypca pybns, obbem ' 4
caoenok npesblwaet 1,5 mnpg py6. B nugepax no obbemy s
725 -6

cAenok okasanucb Bbinyckn Mask3-26E2 (ytm 8,9%; dur 2,7y;
price +1,2%), MasK3-34[ (ytm 8,4%; dur 7,2y; price +0,14%) n 0 2 fler 10 15
MasK3-26[ (ytm 7,99%; dur 2,5y; price +0,56%). OaHHble 08.06.2023 Ha 16:30 (MCK)



HOBOCTU

Okcnept PA: peutnHrn TMAO «IMUK-C3» wun 000 «IMUK-Kopnopauusi» noatrBepxaeHbl Ha YpOBHe
«ruA+/CTabunbHbINY.

MAO «MNK — C3 (manee — [pynna) sBnseTca KpynHEWLIENW POCCUICKOW [OeBEernonepckor KOMMaHWen, BeayLlen
OeaTenbHOCTb Ha pblHkax Mocksbl, MockoBckon obnactm un ewe 8 pervoHoB. OOO  «[MUK-Kopnopaumay»—
KoHconuaupywwas komnaHua Gonbwen 4vactm npoektoB [MAO «[UK-C3», BbigeneHHas B pamkax npouenypbl
topuanyeckon pectpyktypusauumn pynnel MWK B uensax cootBetcTBusa TpeboBaHuam 214-O3. [pynna no-npexHemy
coxpaHsieT abcontoTHOe NMAEPCTBO B OTHOLLEHUN 0OBEMOB TEKYLLEro CTPOMTENLCTBA MO cTpaHe. 1o CocTosHMIo Ha Mai
2023 roga 06bEM TeKyLLEero CTpouTenbCcTBa OcTancs npaktuyeckn 6e3 n3amMeHeHui, Ha ypoBHe 5,3 MITH KB. M XWUMbS, YTO
noytn B 1,5 pasa Bbile nokasatens y bnvkaniero KOHKypeHTa.

Mo pacyetam areHTcTBa, Ha 31.12.2022 r. OTHOLWeEHWE 4ucTOro gonra [pynnbl, CKOPPEKTUPOBAHHOIO Ha OEHEeXHble
cpeactBa U o6beM MPOEKTHOro (hMHAHCMPOBAaHMSA, MOKPbLITOrO CPeACcTBaMM Ha 3CKpoy-cveTax, k EBITDA coctasnsieT
oKomno 1,5x, YTO CBMAETENBbCTBYET O HU3KOM YPOBHE AONTOBOW Harpysku. AreHTCTBO HE OXMAAET yXyALeHUs MEeTPUK/ Mo
utory 2023 r. 6narogaps 6onee BbICOKOW CTaguy roOTOBHOCTW CTApTOBABLUMX PaHee NMPOEKTOB, COXPaHeHUo O06BbeEMOB
npogax Ha ypoBHe 2022 rofa u Bbile Ha doHe Bonee BbICOKOM 6a3bl YMcra NPOEKTOB, OTCYTCTBUSI MMaHOB MO 3amnycKy
HoBbIX nNpoekToB B 2023 rogy. CooTHoweHne EBITDA Kk npoueHTHbIM pacxogam B 2022 rogy CHM3MNoch Ao 3,2x, u3-3a
pocTa MPOUEHTHOW CTaBKU MO NPOEKTHOMY (PMHAHCMPOBAHMIO U BONATUbHOCTY KrtodeBon ctaBku LIB PO B TeueHune 2022
roga. AreHTCTBO oxugaet, 4to no utory 2023 roga 3HavyeHue cooTHoleHns EBITDA K NnpoueHTHbIM pacxofam BepHETCA
K YPOBHAM Bbile 3.3X B CUMy CoKpaleHus 3(MEKTUBHON MPOLIEHTHOM CTaBkuM MO MPOEKTHbIM Kpeautam Mo Mepe
AanbHenLwero HarosiHEHNs 3CKPOY CHETOB AEeHEXHbIMU CpeAcTBaMy B TEYEHME roda U CHUXKEHUSA [ONU HOBbIX NMPOEKTOB.
JononHuTenbHyl0 MNOAAEPXKKY PENTMHIOBOM OLEHKE B 4YacTu [ONTOBOM HarpyskM OkasblBaeT 3HayuTeNbHbI 06beM
cobcTBeHHbIX cpeacTs pynnbl. Ha koHel 2022 roaa oTHOLeHWe COBCTBEHHBIX CPEACTB K akTMBam coctasnsano 0,24x. Mo
UTOry OTYETHOro nepuoga peHtabenbHocTb Mpynnbl Nno EBITDA coctaBuna nopsigka 21%, 4YTO BbICOKO OLEHMBaEeTCs
areHTCTBOM.

B obpauweHuu Haxodsimcs 4 pybnesbix ebirycka obnuzayud pynnsi MUK — MUK K 1P5 (ytm 9,2%; dur 3,2y; criped ~35
6.n.), MK K 1P2 (ytm 10,1%; dur 0,7y; cnped ~240 6.n.), MUK K 1P4 (ytm 9,1%; dur 0,1y; cnped ~170 6.n1.) u MUK BO-
104 (ytm 8,7%; dur 0,3y; cnped ~110 6.1.) ¢ nnasaruwjeli cmaskol KyrioHa (kmod L6 PO+2%) u nozaweHuem 24.03.28.
3a uckmoveHuem MUK BO-M104 obnueayuu [pyrnrbl MOXHO OmMHecmu K JIUK8UOHbIM obriuzayusm, cpedHedHesHoU
obopom 3a nocnedHue 2 Hedesu gapbupyemcsi om 5,6 maH py6. 0o 18,1 maH py6. Haubonbwull uHmepec, Ha Haw
83211510, Moxxem npedcmasnsame abinyck MK K 1P2 ¢ nocaweHuem 11.12.20242. bnuwxalwum ompacrieebiM aHario2om
Tpynner aensemcsi K Camonem c¢ peumuHzom A(RU) om AKPA, komopbil npedcmasneH 60/bwWuM KoUu4ecmeom
8blirlyckos pybriesbix 60HO08. Y OaHHO20 amMumeHma Mbl 8Ho8b ommeyvaem CamonemP10 (ytm 10,4%; dur 1,1y; criped
~260 6.n.) u CamonemP11 (ytm 11,2%; dur 1,5y; criped ~330 6.n1.) kak Hauboriee fUK8UOHbIE U UHMEPECHbIe C M.3.
PUCK/O0XOOHOCMb 8bIMYCKU 8 CMPOUMesIbHOU ompacisiu.

®PUHaNbHbIA OPUEHTUP CTaBKU KynoHa no o6nurauuam MB3C cepum 002P-01 yctaHoBneH Ha ypoBHe 10,75%
rogoBbix (YTM = 11,19%) — eudum nomeHyuas CHUXxeHusi 00Xo0HOCMU nocJie pasMeuw,eHusi Ha 25-40 6.n.

O6beM Bbinycka cocTaBuT He MeHee 1,5 mnpg py6. HomuHanbHas ctommocTb ogHon Bymarn — 1 000 py6nen. Llena
pasmeLlleHns — 100% oT HomuHana. Cpok obpalleHuns Beinycka — 10 neT, cpok Jo odepTbl — 3 roga. KynoHHbI nepuog —
91 peHb. KoBeHaHTbl BbiNycka — OT3bIB/CHWKEHME penTuHra asmuteHTa [o ypoBHA Hwmke A-(RU) ot AKPA.
MpenBapuTenbHas gata Havana pasmelleHns Ha Mocbupxe — 15 nioHs, nnaHnpyeTcs TPETU ypoBEHb NIMCTUHTA.

B Hacmosiuwee spemsi 8 obpaweHuu Haxodssmces 2 8birycka bupxesbix obnuzayuli baHka Ha 12 mnpd py6. - MB3C 1P-01
(ytm 8,7%; dur 0,3y; crnped ~115 6.n.) u MB3C 1P-02 (ytm 11,4%; dur 0,9y; cnped ~370 6.11.). co cpeOHEOHEBHbLIMU
obbemamu mopeos 0,9 u 4,8 mnH py6 3a rnocnedHue 2 Hedenu. [JoxoOHocmb o Hogomy 8birycky MB3C 2P-01 (ytm
11,19%; dur 2,6y; crnped ~268 6.1.) okaszanacb bru3ka K gepxHel epaHuuye Halezo Mpo2HO3HO20 opueHmupa om
05.06.232. 220-260 6.1. k kpusol OD3. Bbinyck coxpaHsem nomeHyuan 0rnsa OanbHeliweao CHUXeHUsi 00X00HOCMU Ha
25-40 6.n. nocrie 8bixoda Ha 8MOPUYHBIU PbIHOK.

NMEPBAYHbLIE PASMELLEHNA

O6bem , MnH Cpok Ao

odhepThl/
noraiueHus
(neT)

PentuHr
(AKPA/
OkcnepT PA)

[ata oTKpbITUS KHUrK /
pa3meLleHus

SOMUTEHT/BbInyck py6. (ecnu He
yKasaHo MHoe)

OpuWEHTMP MO KyMOHY (A0XOQHOCTM)

He meHee  KoHey mas / Hayano noHs [JOXO4HOCTb He Bbllwe 3HadeHus G-curve

AO «BCK», 001P-03 5000 2023 ropa Ha cpoke 2,5 roga + 250 6.11.

91 3 -/ ruA+

He meHee 20 vioHs 2023 ropa / Mo kynoHy - He Bbilwe 12,5% roposbix

000 «MP-Nu3unr» 1500 23 nioHs 2023 ropga (OoxogHocTb — 13,24%)

30aHeit  89/3  BBB+RU)/-



«3AMELLAIOLLME» OBJIUIALM

HaHHble 08.06.2023 Ha 16:30 (Mck)

ISIN ISIN HaseaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "samelyatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BbINyCKa BbIMycKka BbIMycKa hie, % FoAO0BbIX
XS1592279522 RUOOOAL059A6  aak3-24d GBP 411244  06.04.2024 425 8,46 v 25 0,90
CH1120085688 RUOOOALO5XA5 — [asK3-27d CHF 168155  30.06.2027 1,54 8,88 v 17 3,96
XS1721463500 RUOOOALOSCS1  aaK3-24E EUR 268709 22112024 2,25 7,44 v 69 1,51
XS2408033210 RUOOOALOSBY1  lasK3-28E EUR 264340 17112028 1,85 8,88 v 4 5,20
XS0906049523 RUOOOAL05VLE — lask3-25E EUR 228644  21.032025 4,36 8,29 A9 1,82
XS2301292400 RUOOOALOSRZA  TlasK3-27E EUR 317813  17.022027 1,50 9,16 v 11 367
XS1795409082 RUOOOAL05WH2  [a3sk3-26E EUR 402244 21032026 2,50 9,10 v 47 2,78
XS2157526315 RUOOOAL05WJ8  lask3-25E2 EUR 670015 15042025 2,95 8,64 v 42 1,90
XS1911645049 RUOODAL05GZ7  lasK3-24E2 EUR 421103 24012024 2,95 7,33 Ad 071
XS1521039054 RUOOOAL05BL8  aak3-23E EUR 439703  17.11.2023 3,13 6,55 v 151 0,52
XS1585190389 RUOOOALOS6UO  Tlaak3-270 USD 402348  23.03.2027 4,95 7,42 v 13 4,30
XS0316524130 RUOOOAL05RH2  laak3-3701 USD 775436  16.08.2037 7,29 8,74 v 16 8,69
lasnpom  XS0191754729 RUOOOALOSA95  asK3-347] USD 748626 28042034 863 8,45 v2 7,32
XS2196334671 RUOOOA105JHO  TasK3-27[12 USD 442596  29.06.2027 3,00 8,71 A2 384
XS0885736925 RUOOOAL05R62  [ask3-28[ USD 347638  06.022028 495 8,07 ve 419
XS1951084471 RUOOOAL05RG4  aak3-26[ USD 761880  11.022026 5,15 7,99 v 21 2,57
XS2363250833 RUOODAL05JT4  laak3-31[ USD 405096  14.07.2031 3,50 8,82 v 17 6,83
XS2291819980 RUOOOAL05KUO  laak3-29[1 USD 1029740 27.01.2029 2,95 8,90 vs 5,16
XS2124187571 RUOOOA105SG2  laak3-30[1 USD 1368419 25022030 3,25 9,01 ve 5,96
Beccpoun./
XS2243631095 RUOOOAL05QW3  TasKB3026[1 USD 994081 call 4,60 16,96 A18 2,52
26.01.2026
BeccpouH./
XS2243636219 RUOOOAL05QX1  ask3-B26E EUR 551395 call 3,90 18,42 v 31 2,58
26.01.2026
XS1514045886 RUOODALOSONS  JIYKOWM 26 USD 315760 02112026 471 6,37 A6 3.24
. XS2401571448 RUOOOA1059P4  NYKOWM 27 USD 257441  26.042027 279 6,49 v 21 3,76
yKoun XS2159874002 RUOO0AL059Q2  JIYKOWM 30 USD 287279  06.05.2030 3,84 6,70 v 12 6,11
XS2401571521 RUOODALO59RO  NYKOWM 31 USD 253992  26.10.2031 3,59 6,69 v 18 7,23
MeTannouHsect XS2400040973 RUOOOA105A04  METAMMHO28 ~ USD 285780 22102028 3,38 6,93 A7 4,97
MMK XS1843434959 RUOOOAL05HE4  MMK 302024 USD 307636  13.06.2024 4,38 5,58 AL 1,06
Bopew KanvTan XS2230649225 RUOOOALOSGN3  Bopeuk3026 USD 221050  17.09.2026 6,00 8,63 v 18 3,0
MVIK-KopriopaLusi XS2010026560 RU000A105146 MWK K 1P5 USD 395000 19112026 5,63 9,17 vi 31
CoskomdrioT  XS2325559396 RUOOOA105A87  CKdb 302028 USD 317813 26042028 3,85 7,89 Ad 45

OBJITAUNK B FOAHAX HA MOCBUPXKE

HaHHble 08.06.2023 Ha 16:30 (Mck)

CpepnHeBs.
OX-Tb K
KpaTk KynoH, ¢ A - .
HaMM‘?;os:Hme Otpacnb yrg o B roraLueHuto ﬁ;opr?eT OdpepTta** MMorawexve Cpai:zm
A (odepre), H
% rofgoBbIX
PocHpT2P12 RUOO0A1057S2 HedTerasosas oTpacnb 3,05 3,81 v3 1,26 17.09.2024 07.09.2032 99,10
METAJNTMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10 3,85 Vv 32 1,24 13.09.2024 99,14
METAITMH1P2 RUO00A1057D4 YepHasa meTannyprus 3,70 5,06 Al 3,92 10.09.2027 95,14
METAJTMH1P3 RUOOOA105M75 YepHasa metannyprus 3,25 3,50 Vv 39 2,39 11.12.2025 99,48
Montoc B1P2 RUOO0A1054w1 ~ HODbINa AparoueHrsix 3,80 5,00 v3 3,88 24.08.2027 95,72
mMeTannoB
PYCAN 1P1 RUOO0A105C44 LiBeTHass meTtannyprus 3,75 4,87 Al 1,82 24.04.2025 98,11
PYCAN 1P2 RUOOOA105PQ7 LiBeTHas metannyprus 3,95 4,07 A 81 2,41 23.12.2025 99,86
PYCAI1 BO05 RUO00A105104 LiBeTHas metannyprus 3,90 5,58 Al 1,12 31.07.2024 28.07.2027 98,29
PYCAIl BO06 RUOO0A105112 LiBeTHas meTtannyprus 3,90 55, Vv 24 1,12 31.07.2024 28.07.2027 98,31
Cerexa3PIR  RUOODALOSEWG ~ Hennionosro-Gymaxuas u 4,15 5,76 A8 2,30 06.11.2025 22.10.2037 96,66
nepeBoobpabatbiBatoLlas
CK® 1P1CNY RUOO0A1060Q0 BogaHbIvi TpaHcnopT 4,95 5,01 v3 2,62 24.03.2026 99,98
tork 1P1 RUO00A105GS2 ~ HODbI@ AparouenHbix 3,95 372 v 52 1,43 19.11.2024 100,37
mMeTannos
lork 1P2 RUOOOA1061L9 floGbisa pparouenHbix 5,50 5,69 vs 173 01.04.2025 99,80
mMeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 08.06.2023 Ha 16:30 (Mck)

YpoBeHb CpenHeBs.
KpaTtkoe

nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

KPeanTHO Otpacnb KynoH

OdcpepTa* Moralexne
HauMeHoBaHwue
ro pucka

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Huakuin Cbep Sh19R RUO00A102CU4 BaHku 5,55% 8,17% v 13 0,44 17.11.2023 98,95
Huskuin EBpXvmB1P6 RUOOOAL100RG5  YpnobpeHus 7,85% 8,06% v 17 0,19 18.08.2023 100,00
Huskuin MB001P17P RUO00A101Z74 BaHku 5,85% 8,72% Vv 24 0,63 31.01.2024 31.07.2030 98,33
Huskuin [a3nHp1P6R RUOOOAOZYXV9 HedpTerasosas otpacnb 7,20% 8,42% A8 0,73 07.03.2024 99,24
Huzkuin Pocten1P2R RUOOOAOQJXPN8 CB#A3b U TENEKOMMYHMKaLns 8,65% 8,19% A2 0,36  18.10.2023 14.04.2027 100,39

Husknin BTb B1-307 RUOOOA105HEO Baxkun 7,85% 8,11% v5 0,45 24.11.2023 100,12

Hwnsknn yposeHb pucka - gropaumd ot 1,5 go 3,5 ner

Huakuin Cbep Sb16R RUOOOA101QW2  BaHku 5,65% 8,70% Al 0,96 31.05.2024 97,36
Huskuin NKC5®PunH2P2 RUOO0A105JP2 FMCG perteiin 8,90% 9,10% V6 1,85 29.05.2025 25.11.2027 99,99
Huskuin Pyclvppbln7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 8,88% A4 2,25 21.11.2025 100,66
GUEO  TpHbBO1PS RUOOOAOZYDDY | PYOOMPOBOAHEIf 7,90% 9,05% vo 2,15 09.10.2025 98,00
TpaHcnopT
Huskuin [asnpomKP2 RUOOOA100LL8 HedTerasosas oTpacnb 7,80% 8,54% A7 1,04 11.07.2024 99,41
Huskuin Pocten1P6R RUOOOA105LC6 CBsi3b U TenekoMMyHukaums  8,85% 8,79% Al 2,06 05.09.2025 100,67
PocHpTEO3 RUOOOA0JV1X3 HedTerazosas otpacnb 9,40% 8,53% \ "] 1,41 28.11.2024 101,42

CpeaHun ypoBeHb pucka - aropauns go 3 net

[ LHEVY  Camonet1P9 RUOO0A102RX6 CTponTenbcTBo 9,05% 9,25% Vv 13 0,67 15.02.2024 99,98

(G IV EBponniH1P1 RUO00A102RU2 JIMsuHr v apeHaa 7,10% 10,23% A9 0,78 13.08.2024 97,89

Cpearvin [T RUOO0A1043z7 ~ POYIBOACTBO NEKAPCTB U g g0, 10,21% A 36 0,45 22.11.2023 05.11.2036 100,02
BroTexHonornm

NSl Cotnlpb1P3 RUOOOA1030X9  CTpouUTenbcTeo 8,50%  10,04% v 17 0,83 17.04.2024 99,03

ol /ICP EO 1P6 RUOOOAL02T63  CTpOUTENbCTBO 8,00%  11,81% v 17 1,75 24.02.2026 94,43

WPl Cerexa2P3R RUOOOA104FG2 ~ LemmonosHo-Gymanmas v 4 g000 109604 A 26 0,61 24.01.2024 07.01.2037 100,59
nepeBoobpabartbiBatoLlas

(O LIETVM [T/1K 50-03 RUOOOA0JV375 JnsuHr n apeHga 6,83% 10,68% 1,38 10.12.2024 100,20

(I LGV ATOK 1P-2 RUO00A102ZH2 HedTerasosas otpacnb 9,15% 10,75% vi 1,16 07.04.2025 98,50

Ol CTM 1P1 RUOOOA1035DQ  |1POUEE MALMHOCTROBHUE M g 4 1o, 9,71% vs 0,94 24052024 98,75

npubopocTpoeHmne

Bblcokun ypoBeHb pucka — aropaums 4o 3 net

Bbicokun  [xu-rp 2P2 RUO00A105Q97  CTtpouTenscTso 14,50% 12,04% A 13 0,90 27.06.2024 102,67

CI'IeLl,I/IaJ'IIAiBVIpOBaHHaFI
PO3HUYHaA TOProesiA
MaroToBneHue ogexabl 1

Bbicokuin  EBpoTpaHci RUOOOA105PP9 13,50% 12,48% A 38 2,14 11.12.2025 103,65

Bbicokuin  tOBenut 1P1 RUOO0A105PKO 13,40% 12,72% vs 2,15 23.12.2025 102,69
aKceccyapoB

Bbicokmii  XaHapcHBO1 RUOOOA103Q0g ~ CMeuanvsvposaras 1050%  13,13% Al 1,00 25.03.2025 97,99
PO3HWUYHas TOProBIst

Bbicokuint  TMuonep 1P5 RUOOOA102KG6  CTtpouTensctso 9,75% 13,09% V21 0,85 17.12.2024 97,70

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



