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MEXOYHAPOOHDbIE
PbIHKMN AKLINA

KAK MPOLWEN OEHb

* General Electric ngétr npotuB Betpa. — KomnaHua ysonut 5% pabouen cunbl ©HeperoBon
BeTpoaHepreTukn B CLUA, 3aTem aHanorvyHble waru 0yayT npeanpuHATbl Ha Npeanpuatusax Esponbl n
A3nn. MeHeXXMEHT 0OBACHSIET 3TO peLleHne HeobxoauMOCTbLIO nepesanycka busHeca Ans NoBbILLEHNUs
€ro KOHKYPEHTOCMOCOOHOCTM UK MPUBLINBLHOCTM C TedeHMem BpemeHu. PaHee GE 3asBnsna o
pasgeneHnn Ha 3 KOMMaHWW: aBUALMOHHYIO, JHEPreTUYecKytd M KOMMaHuKo 3apaBooxpaHeHuvs. [lo
umoaam mopao8 KomuposKU CHU3UMUck Ha 1,8%.

» [No6aBum asapta c¢ DraftKings. — lNocTaBLmK UnMPOBbLIX pa3BNevYeHUn U Urp HaxoauTCcsa B CTaguu
neperoBopoB CO CMopTMBHOW ceTbto ESPN o ganbHenwem coTpygHuyecTBe. BeposiTHOCTb caenku
OYeHb BbICOKA, MOCKOMNbKYy paHee ESPN 6bin NOMOH pelummMocTy NpoBecTy pebpeHanHr, B TOM YMcne B
Buae nobasneHus B BellaTenbHY0 CETKY TPaHCNAUUN, MHTErpUpOBaHHbIX co cTaBkamu. [nsa DraftKings
OaHHOe COTPYAHWYECTBO TaKkKe MOXET cTaTb 6naronpuaATHbIM XOTHA Obl C TOYKM 3pPEHUST MapKeTUHra —
ce200Hs Ha ripemapkeme komuposku bymae npubasusnu 7,5%.

* Amazon n cb6exaBLIMN XONOAUNbHUK. — AMEpMKaHCKasi KoMNaHUs CBopaYMBaeT paboTbl MO CO34aHMI0
poboTa-goctaBwmka Scout. Havyano pabot patupyetca ewe 2019 rogom, Koraa nnaHMpoBanochb, YTO
YyCTPOMCTBa pa3MepoM C XONMOAWMbHUK OyayT Bble3XaTb Ha ynuubl, AOCTaBMsATb MOCbIAKM [0
NnoKynaTens, OTKPbIBasi KPbILLKM COOTBETCTBYHOLUMX OTCEKOB, M YyelxaTb Ha Ccrnefyloumn 3akas.
OCHOBHbIM MAOCOM TOpra HasblBancs MUHUMAarbHbIA BbIOPOC MapHUKOBLIX ra3oB. Cenvac ke npoekT
Scout He oTBevyaeT NOTPEBHOCTAM KMMEHTOB, U AMazon pewmn cocpefoTouMTbCA Ha 4YeM-TO eLué.
Komupoeku ymepeHHO HezamugHO ompeaauposarnu Ha noGobHyH HO80CMb, CHU3UsWUCH Ha 0,5%.

+ 3annbiB IBM no NyasoHy. — KomnaHusi o6baBuna o cBoEM HamepeHun nHeectuposaTb $20 mnpa B
pa3BuTMe OusHeca B JOonuHe pekn [yasoH B TedeHue Onwxanwero pecatunetusi. lMogobHble
WHBECTULMWN MO3BONAT PaCLUIMPUTL TEXHOMOrMYECKylo 3KOCUCTEMY B cdhepe nonynpoBOAHMKOB,
rmbpuaHbix 06nakoB U UCKyCCTBEHHOrO uHTennekta. O0Hako akyuu npocesnu Ha 2,8%.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepuKaHCKMe PbIHKWU BHOBb cHU3UMUCL: S&P notepsn 1,02%, Nasdag — 0,68%,
Dow Jones — 1,15%. Ony6nukoBaHHbLIN OTYET MO PbIHKY Tpyda CBUAETENbCTBYET O
He3HaYUTENbHOM OXMaXAEHUN pblHKA: YUCIIO MEepBUYHbLIX 3asBOK Ha nocobue no
6e3paboTtumue Bbipocno Ao 219 Tbic. (+15,3% H/H), ckonb3sgulee cpegHee 3HavyeHue 3a 4
Hegenu coctaBsuno 206,5 Teic. TeM He MeHee, PbIHKN He ycrenn oTbIrpatb 3Ty HOBOCTb,
nockonbky 3aseneHuns npegcepatend ®PB MwuHHeanonuca Huna Kawkapu v ydnena
coseTta ynpasnstowmnx ®PC Jnsbl Kyk ybeamnu nHBeCcTopoB, YTo amepukaHckmi LB B

Gnwkanwee Bpems He ocTaHoBUTCS B YecTodeHun K[, Tak kak MHpnAuna eweé He
npoLua cBomn MNuK.

EBponencKkne pPbIHKM OTKpbINM TOprU pasHoHanpasneHHo: Euro Stoxx TepsieT
0,04%, DAX HabupaeT 0,15%, CAC — 0,16%. O60poT po3HMYHON TOproenu B epmaHmnm
B aBrycte cHuauncsa Ha 4,3% r/r, npoMblwneHHoe npounsBoactso — Ha 0,8% m/m. lNpwu
3TOM BbINYCK MOTPEOUTENLCKUX TOBApOB M TOBapOB MPOM3BOACTBEHHOMO Ha3HaAYeHUs
Bblpoc Ha 1,8% wun 1,2%, COOTBETCTBEHHO, MPOU3BOACTBO MPOMEXYTOYHbLIX TOBApPOB
CHM3MNOCb Ha 2,4%, 3Heprnn — Ha 6,1%, o6bEMBI CTpouTenbCcTBa ynann Ha 2,1%. Ha
NPOU3BOACTBE MO-MPEXHEMY CKasblBaeTCa HexBaTKa MNPOMEXYTOYHbIX TOBapOB:
KOMMaHUM NpogorKatoT UCMbITbIBaTb TPYAHOCTU U3-3a paspblBa LEenoyek NoCTaBok.

A3unaTtckue PbIHKW npocenun B koHue Hepenu: Nikkei cHusmnca Ha 0,71%, Hang
Seng — Ha 1,51%, Kospi — Ha 0,22%. WHgekc pacxogoB OOMOXO3SIACTB B AMNOHUKM B
asrycte coctasun 5,1% rogosbix (+1,7 n.n. M/m), N 3TO BCA BaKHas MakpocTaTUCTUKa
cerogHsAwHero AHA. KuTanckue nnowagky no-npexHeMy 3akpbiTbl — MPOAOIHKaeTcs
npasgHoBaHne [Ha ObpasoBaHua KHP u conyTcTBylowas emMy «3o05i0Tas Hegensy.
MHBecTopbl cocpefoTOYeHbl Ha KOpropaTMBHLIX HOBOCTAX: B [OHKOHre B nuaepax
nageHns Gymarn pesernonepoB Longfor Group Holdings (-9,0%) n Country Garden
Holdings (-6,9%), astonpoussoaguternen BYD (-3,7%) u Geely (-1,5%), nHTepHeT-
putennepa JD.com (-3,6%) 1 BbinyckatoLLlen NoTpebutenbCcKyto anekTpoHuKy Xiaomi (-
3,3%).
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AMEPUKAHCKWME NHOEKCHI

N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

S&P 500 374453 Vv 1,02% A 2,86% V 4,19% V 21,44%
Nasdaq 11 073,31 V¥ 0,68% A 3,13% V 4,08% V 29,22%
Dow Jones 29 926,95 Vv 1,15% A 2,40% V¥V 3,91% Vv 17,64%
S&P/TSX Comp 18 979,01 V¥ 1,33% A 2,91% ¥ 0,57% V¥ 10,57%
S&P/BMV IPC 46 326,68 A 1,05% A 2,71% A 0,92% V 13,04%
Ibovespa 117 560,83 A 0,31% A 9,19% A 7,10% A 12,15%
Chile Slct 5183,55 ¥ 0,17% A 2,94% vV 7,57% A 20,54%
Colom Colcap 1218,15 A 0,23% A 7,25% V¥ 0,73% V 13,67%
ARG Merval 144 645,33 Vv 1,42% A 4,38% A 534% A 73,23%
S&P/BVL Peru 20 378,81 A 0,55% A 520% A 8,12% V 3,34%
Euro Stoxx 50 3431,99 ¥ 0,04% A 3,43% Vv 2,00% ¥V 20,16%
FTSE 100 7 009,33 A 0,17% A 1,68% V¥ 3,16% V¥ 5,08%
CAC 40 5945,81 A 0,16% A 3,18% V 2,62% V 16,88%
DAX 12 489,47 A 0,15% A 3,10% V¥ 3,30% V 21,38%
IBEX 35 7 473,00 V¥ 0,51% A 1,44% V 4,87% V 14,24%
FTSE MIB 21 202,28 A 0,29% A 2,68% V 1,34% V 22,47%
AEX 659,16 V¥ 0,34% A 2,89% V¥ 1,80% vV 17,39%
OMX STKH 30 1 875,03 V¥ 0,43% A 252% V¥ 1,20% Vv 22,51%
SWISS MKT 10 414,00 A 0,22% A 1,43% V 3,62% V 19,12%
Nikkei 27 116,04 V¥ 0,71% A 455% V¥ 1,15% V 5,82%
Hang Seng 17 740,05 ¥V 1,51% A 3,00% V 6,85% V 24,18%
CSI 300 3 804,89 = 0,00% = 0,00% V¥ 6,17% V 22,98%
S&P/ASX 200 6 762,80 ¥ 0,80% A 4,46% A 0,50% V¥ 9,99%
Kospi 2 232,85 ¥ 0,22% A 3,59% V¥V 6,04% Vv 25,01%
SPCNX NIFTY 17 314,65 ¥ 0,10% A 1,29% V 1,76% V 0,23%
TAIEX 13 702,28 Vv 1,37% A 207% V 491% V 24,79%
JAKARTA COMP 7026,78 ¥ 0,70% ¥ 0,20% ¥ 2,23% A 6,77%
FTSE/BM KLCI 1 406,00 ¥ 1,02% A 0,82% ¥V 5,72% V¥ 10,30%
FTSE/ST 3143,75 V¥V 0,24% A 0,43% Vv 2,18% A 0,64%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTpacneBble nHAeKCbl [OHKOHra 3aBepLUnv BTOPOW AeHb NoApsiA B «KPacHOW» 30He. Jlyuyllylo AMHaMUKy Mo
UTOraM CEerofHsilHUX TOProB MNpoAeMOHCTpupoBan duHaHcoBbln cektop (-1,0%), B ocHoBHOM, Gnarogaps
pocty koTupoBok Gymar AIA Group (+0,6%) 1 He3HauMTenbHomy cnagy KotupoBok Bank of China (-0,4%).
AyTcanaepom OHS okasarncs TexHonorndeckuii cektop (-3,3%) us-3a npocagku B 6ymarax Kingsoft Corporation

(-15,9%) v Li Auto (-14,8%).
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Jlnpepbl pocta n nageHus Ha npemapkete CLUA
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OEMOHCTPMPYET OKOJIOHYNEBYH AMHAMUKY
OTHOCUTENbLHO [Aonnapa, noka KuTaunckue
PbIHKA 3aKpbITbl HA HeJento no cry4aro
npasgHoBaHusa [Ha ocHoBaHusa KHP.



12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'22
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KoMmepLnst 81,35 V 2,16% 42,8
1113 CK Asset CrtpoutenscTso 48,20 V¥ 1,03% 4,61% 7,5
0001 CK Hutchison MpOMBILLINIEHHOCTD 44,65 Vv 1,33% 6,05% 5,8
2007 Country Garden CTpouTenscTeo 1,76 V 6,88% 8,52% 4.8
9618 JD.com OneKTpoHHas koMMepLms 199,40 V 3,58% - oTp.
3690 Meituan OneKTpoHHas KoMmmepLmns 172,90 ¥ 2,37% - oTp.
1928 Sands China UropHbIin 6usHec 21,65 A 1,88% - oTp.
1177 g:ggharmaceuﬂcal 3apaBooxpaHeHme 3,74 ¥ 2,60% 4,28% 4,4
2382 'Srggr?r{o%%;cal TexHonornyecknn cektop 79,00 V 2,17% 1,42% 20,0
0700 Tencent Holdings TenekoMMyHuKaumm 270,60 V¥ 2,59% 0,59% 12,8
0288  WH Group I:'V?Toa”:::”cmo MPOAYKTOB 5,11 ¥ 0,20% 3,52% 8,4
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 9,08 Vv 3,30% - 12,4
Hang Seng 17 740,050 VvV 1,51% -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

p,eHb AVB.OOXOOHOCTb 22

ABBV  AbbVie 3apaBooxpaHeHue 140,29 V 2,12% 4,02% 12,4
ENB Enbridge OHepreTuka 37,19 V 4,47% 7,19% 21,0 13,7
gy International VIH(hOpMaLMOHHbIE 122,23V 2,79% 5,39% 21,1 12,5

Business Machines  TexHonoruu

KMB  Kimberly-Clark E':;T‘L?“Te"bc*(”“ 112,19 ¥ 2,09% 4,14% 24,5 16,3
KO  Coca-Cola E'SJT‘;‘T)G“T‘*""CK”“ 5503 ¥V 2,15% 3,20% 28,1 21,3
MMM 3M MpombILLIEHHOCTD 111,12 V 3,52% 5,36% 17,7 11,8
PG  Procter & Gamble C”;JT%?“Te“bCK”“ 126,48 ¥ 2,11% 2,89% 22,7 16,9
VFC VF E:;T%?“Te“bc"““ 30,30 V¥ 5,02% 6,60% 15,9 12,4
WBA X\fl"i"égnrce:”s BOOlS 4 hascoxpaHerie 32,25 ¥V 2,74% 5,94% 5,8 5,0
XOM  Exxon Mobil OHepreTuka 102,06 A 297% 3,53% 10,5 5,5

S&P500 374453 ¥V 1,02% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2022 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



