Bpokepckoe o6cnyxuBaHue B AO «Poccenbxo36aHk»

"HTep PAO ny5nHKyeT https://www.rshb.ru/stock/broker-service/
cTparermio Ha nepuop no 2030

OHepreTuyeckas komnanusa MAO «UHTep PAO» (MOEX: IRAO) npeactaBuna nogpobHOCTM
cTpaTerun pa3sutus go 2030 roga. KomnaHua 3aHumaeT nuavpyolime nosvumm Ha poCCUACKOM
pbIHKE NPOU3BOACTBA 3MEKTPO3IHEPINN CPeaU reHEPUPYIOLLNX KOMMaHUNA.

UHtep PAO BbinonHuna crTpaTerMyeckue 3agavu, NocrtaBlfieHHble MeHemxkmeHTom B 2014
rogy.

Bbipyuka, mapa pyb EBITDA & Debt
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KomnaHus ycununa cBou No3nunmn B pas3syindHbIX CerMmeHTax 3JIEKTPO3IHEPreTUHECKOro CeKTopa "
npespartuniacb B D,MBepCMd)MLlMpOBaHHbIVI 3HepFeTVI‘-IeCKVIIZ XONAVHI,  BnagerLwmn
ynpaBﬂHPOU.lMVI akTnBaMu pasiiMyHbIX TUNOB Ha BHYTPEHHEM N BHELUHEM pPbIHKaX.

=

KritoueBble (puvHaHCOBLIE MoKasaTenu BbIPOCnW. Tak, pocT BbIpyyku coctaBun ¢ 2015 roga
coctaBun 6onee 24%, npu 3ToM KOMnNaHus Hapactuna EBITDA noytu B ABa pasa u cokpatuna
OONroByL0 Harpy3ky. AdekTMBHOCTL OM3HEeCa NoBbiwaeTcs, peHTabensHocTs EBITDA Bhipocna
c 7,6% B 2014 rogy oo 13,7% B 2019.

Kanutanusauuna MHtep PAO Bbipocna Ha 720% 3a nocnegHue 5 net. 3To npeBbiaeT pocT y
OnkanLwmx KOHKYpeHToB no otpacnu: Poccetu (340%), Pycrngpo (54%), FOHuNpo (24%).

KoMmnaHus BblaensieT HeCKOJNIbKO cTpaTernvyeckux uenem Ha nepuoa no 2025 ropa ¢
nepcnektusomn o 2030:

PoCT aKkuuMoHepHOM CTOMMOCTW, B TOM YMClle peanu3aumsi MpoeKkToB Mo 3pdeKTUBHOMY
MCNOMb30BaHMIO HAKOMIIEHHOIO MHBECTULIMOHHOIO pecypca.

ObecneyveHne nuaepctBa Cpean POCCUMCKMX 3HeprokomnaHui B obnactm adeKkTMBHOCTU
yrnpaBneHusi 3HeproakTnsamu

CopenctBume aHepreTnyeckon 6esonacHoCcT n obecneyeHne ctpaTernyecknx nHTepecos Poccmmn
CoxpaHeHune n ykpenneHme BeayLmnx no3numim B pOCCUNCKON 3HEpPreTuke

Cpeam OCHOBHbIX BbI3OBOB, C KOTOpbiMU cTankuBaeTtcs UHTep PAO:

v' CHWXeHne TEeMMoB pocTa MUPOBOWM SKOHOMUKW M MOCMEACTBUS MaHAEMUM KOPOHABUPYCHOWN
nHdeKunn

v BeposiTHOe coxpaHeHne reononmnTUYecKon HanpsKEHHOCTM B MUpe

v Undposas TpaHchopmaLms MUPOBO SKOHOMMKMN

v' PasBuTne nonuTukmM 3KoNOrm4ecknx orpaHnyeHuin

v PocTt PbIHKOB arnbTepHaTUBHbIX NCTOYHUKOB SHEPrum n cUctem HakonmneHuna aHeprun.
HemoyHuku: caum KomnaHuu, Interfax
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KomnaHusa ctaBuT nepep cobon amobuumo3Hbie (puHaAHCOBLIE Lenu Ha 6nvxanwue 10 neT.

Bbipyuka = 1500 mnpg pyo = 2200 mnpg py6
EBITDA =210 mnpg py6 = 320 mnpg py6
EBITDA margin 2 13% = 14%
[onsa Ha poccuickom ~18% 20%
PO3HUYHOM PbIHKE
U=l BHELLIHETOPTOBLIX 212,2 mnpg kBty =210,2 mnpg kB4
onepauui
Oveunaenab! (1) 2 25% uncton npnbeinn no MCOO
Bbipyu4ka, TpnH py6 EBITDA, mnppa py6
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(1) Tekywmin OOKYMEHT npegycmatpuBaeT AvBMAEHObl B pasmepe 25% u4uctoit npubbinu no

MeXxayHapoaHbIM cTaHgapTam cuHaHcoBon otyeTHocTn (MCPO). OumeugeHabl IRAO Bbipocnv
Cc 2 kon Ha akuumto B 2015 rogy o 20 kon B 2019. K npuHUMnam AMBUMAOEHOHOW MNOMUTUKK
KOMMNaHUN OTOCATCS:

v" PocT o6bema OVBUAEHOHbIX Bbinnat
v NHBECTMUMOHHO — NpUBNeKaTenbHas 4OXOAHOCTb
v C6anaHcMpoBaHHOCTb AMBUAEHAHbIX BbINMAT Y UHBECTULIMOHHbIX NITaHOB

B pokymeHTe Takke coobuwaetcd, 4to "UHTep PAO" B kayecTBe KIHOYEBBLIX CTpaTernyeckux
uwHumatue o 2030 roga paccmaTpumBaeT NPUOBPETEHWE NAKETOB aKUUA FEeHEepPUPYHOLLMX
KOMMaHUN, a TaKkkKe 3NEKTPOCTaHLUN.

KomnaHusa paccuntbiBaeT COXpaHUTb KIHOYEBOW COCTaB akuMoHepoB. B kadecTBe BO3MOXHbIX
BapuMaHTOB WCNOSIb30BaHWUS Ka3Ha4YencKoro nakeTa akumim nepedncrieHsl ¢opMmnpoBaHme
napTHepcTBa CO cTpaTerMyeckMMm MHBECTOPOM, MUCMONb30BaHWe B KayecTBe BamnioThbl MnaTexa B
coenkax M&A, JonrocpoYHOM MOTMBALNN MEHEOKMEHTA.

B kauyectBe HOBbIX NepCrneKkTUBHbIX Hal'lpaBJ'IeHI/II7I pa3BuTNUA KOMNaHUAa onpeaendaeT and cebs:
undpoBylo TpaHcdopmaumio pynnbl U BHegpPEeHUEe LU@POBbIX TEXHOMOMMN BO BCE KITHOYEBbIE
OuM3Hec-npouecchl XonanHra, 60nbLUIy0 BOBMEYEHHOCTL B peanv3auunio MeponpuaTuii B obnactum
YCTOMYMBOrO pPasBUTUSA M COLMANbHOM OTBETCTBEHHOCTW, a TakkKe ynydlleHWe MonoXeHus B
MEeXOYHapoaHbIX penTuHrax ESG 1 cHmkeHne yrnepoaHbIxX BbIOPOCOB.

HemoyHuku: caum KomnaHuu, Interfax
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AO «Poccenbxo36aHk»

"eHepanbHas nNuLEeH3us Ha ocyllecTBneHne baHkoBckux onepaunii Ne 3349 (BblgaHa baHkom Poccum 12.08.2015)
JlnueHsnst Ha ocyluecTBneHne Opokepckon aesTenbHocTu (BblgaHa ®depepanbHol criyxbol no MHAHCOBbLIM
pbiHkam oT 19.05.2005 Ne077-08455-100000)

MpeacTaBneHHble B HACTOALLEM JOKYMEHTE CBEAEeHUs] HOCAT UCKITIOUUTENBHO MHGOPMALIMOHHLI XapakTep, OLEeHKM
N MHEHUS BbIpaXKeHbl C Y4ETOM CUTyauuu Ha gaty nyGnvkauuyM AOoKymeHTa. HacToswmin OOKyMeHT He siBrsieTcs
npeasiokeHMeM Mo Mnokyrnke nubo npogaxe (PUHAHCOBLIX WHCTPYMEHTOB U He [OSKEeH paccMaTpuBaTbCs Kak
pekoMeHaaLms K 4eCTBUSM.

MpeacTaBneHHas MHGoOpMaUWs He MOXeT paccMaTpuBaTbCs B KayecTBe rapaHTuin wnu obeluaHust Gyayuien
[OXOOHOCTU BroXeHWi. MpeacTaBneHHas MHGopMaLUus, MHEHUSI U OLEHKN MOATOTOBIIEHbl HA OCHOBE My6NMYHbBIX
MCTOYHMKOB, KOTOpble paccMaTpusaloTca BaHkoMm Kak HadexHble. OaHako 3a OOCTOBEPHOCTb MpeaoCTaBreHHOoM
nHgopmaumm AO «Poccenbxo3baHk» OTBETCTBEHHOCTU He HeceT. VHdopMaums U MHeHus, codepKalluecs B
HacTosiLleM [OKYMeHTe, €ecnu npsiMo  He YykasaHo uHoe, npeacTaeneHbl AO  «Poccenbxo3baHk» Ha
CoOTBeTCTBYOLLYIO AaTy. BbaHk ocTaBnsieT 3a coboii MpaBo MO CBOEMY YCMOTpeHuto Ge3 npeaBapuTenbHOro
yBEOOMIIeHUsI KIIMEHTOB U3MEHSITb NGO He akTyanuavMpoBaTb MHGOPMALMIO U MHEHUs], codepXallmecss B 4aHHOM
JOKymeHTe. KrnveHTam He criefyeT nonaraTbCs WUCKMIOYMTENIbHO Ha codepXaHue AAaHHOro AOKyMeHTa B yuiep6
npoBefeHnio COBCTBEHHOrO aHanusa. baHk, ero adunMpoBaHHbie n1ua 1 COTPYAHUKN HE HECYT OTBETCTBEHHOCTU
3a uCMnonb3oBaHWe AaHHOW WHMOPMaUMKU, 3a MNPSIMOM UMM KOCBEHHbIA yLlepb, HacTynuBLUWIA BCReAcTBUE
MCMOnb30BaHUA NPeACTaBIIeHHON B HACTOSILLEM JOKYMEHTE MH(OpMaLMK, a Takke 3a ee 4OCTOBEPHOCTb. baHk He
JaeT rapaHTuii UnuM 3aBepeHuil U He MNPUHUMAaET KaKoW-MMbO OTBETCTBEHHOCTU B OTHOLUEHWM (OUHAHCOBbIX
pe3ynbTaToB, NOSyYEHHbIX Ha OCHOBaHUM UCTIOSb30BaHMS MHOPMALMK, CoAepXKaLLeNcsl B HACTOALLEM OOKYMEHTE.
CTOMMOCTb MHBECTULIMIA MOXET Kak YMEHbLUATbCS, Tak U YBENMYMBATLCS, U KIMEHT MOXET B KOHEYHOM cyeTe He
nosly4YnTb MepBoHaYarnbHO MHBEeCTMpPOoBaHHYo cymmy. AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU nepes
KIMMEHTOM 3a (PUHAHCOBbIE MOTEpW, SBMSOWMNECS Pe3yrnbTaToM WM3MEHEHWUS! PbIHOYHBIX KOTUPOBOK, M3MEHEHUs
Kypca BantoT, Aed)ornTa SMUTEHTA LIeHHbIX BYMar U UHbIX PbIHOYHBLIX (PaKTOPOB.

AO «Poccenbxo3baHk» He OCyLLeCTBNSET AEATENbHOCTb MO UHBECTULMOHHOMY KOHCYNbTUPOBaHUIO, HE SIBNSIETCS
WHBECTULMOHHBIM COBETHUKOM W HE NMPefoCTaBnsieT UHAMBUAYAlNbHbIX UHBECTULIMOHHBIX PEKOMEHOALMIA B pamKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbiHKE LieHHbIX Oymary. ®UHAHCOBbIE WHCTPYMEHTHI NGO
onepauuu, ynomsiHyTble B JOKYMEHTE, MOryT He COOTBETCTBOBaTb WMHBECTULIMOHHOMY MNPOMUIII0 KIIMEHTA U ero
WHBECTULMOHHBLIM Lienam (oxugaHuam). OnpeneneHne cooTBETCTBUS (hMHAHCOBOrO MHCTpyYMeHTa nNnbo onepauum
MHTEpPecaM KIMEeHTa, WHBECTULMOHHbIM UensM, WHBECTULMOHHOMY FOPU3OHTY U YPOBHIO [OMYCTUMOrO pucka
SBNsieTCS 3afjadvent knueHta. baHk He HeceT OTBETCTBEHHOCTU 3a BO3MOXHbIE YObITKM B Crlydae COBEpLUEHUS
onepauuin nmbo MHBECTUPOBaHUS B (PUHAHCOBLIE WHCTPYMEHTbI, YNOMSIHYTblIE B [AHHOM [OKYMEHTE, U He
pekoMeHAyeT MCMnonb3oBaTb yKaszaHHyH MHOPMAaLMIO B KavyecTBe €4UMHCTBEHHOrO WUCTOYHWMKA WHGOpMauumM npu
NPUHATUN UHBECTULIMOHHOIO peLleHusI.

CpencTtBa, MHBECTMPOBaHHbIE B paMkax 3akfoyYeHHbIXx ¢ BaHkom cornaiwleHuii o6 okasaHum GpoKepcKux ycrnyr
n/vnu cornawleHnii 06 okasaHnM GPOKEPCKUX YCIYT C UCMOMNMb30BaHMEM UHAMBWUAYaNbHOIO MHBECTULMOHHOIO CYeTa,
He 3acTpaxoBaHbl B COOTBeTCTBUM ¢ PenepanbHbiM 3akoHOM «O cTpaxoBaHWM BkNagoB B GaHkax Poccuiickoit
depepauyun» ot 23.12.2003 Ne 177-$3.

KnNneHT [OMMKeH yynTbiBaTb BO3MOXHbIE PWUCKU, COMPSIKEHHbIE C OCYLLECTBEHWeM onepaumi Ha (OUHaHCOBbLIX
pblHKax. Bce ocHOBHbIe pucku onuncaHbl B MNpunoxeHusax 12.1 -12.4 k PernameHTy okasaHusa 6pokepckux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ kOTOpbIMM MOXHO O3HaKoMuTbCA Ha odwuumanbHom cante baHka no agpecy
www.rshb.ru B pasgene «bpokepckoe obenyxunsaHme». [1o coBeplueHus CAENoK ¢ (PUHAHCOBLIMU MHCTPYMEHTaMM
KNueHTam crnefyeT O3HaKOMUTLCA C  YKa3aHHbIMUM  [AOKyMEHTaMu, OMUCbIBAIOWMMMN OCHOBHbIE PUCKM MpU
WHBECTULNSX Ha (PMHAHCOBOM PbIHKE.

Bcio nHdopmaumio 06 ycnosusx npefocTaBneHns NpoaykToB n ycnyr baHka, a Ttake o Tapudax KnMeHT MoXeT
nonyynTb Ha oduumansHom cante baHka no agpecy www.rshb.ru, a Takke B oducax baHka.

HacTtoawmm AO «Poccenbxo3baHk» MHMPOPMUPYET O BO3MOXHOM HanuyuMm KOH(PrMKTa WHTEpecoB npu
NpeanoXeHnn YNOMsHYTbIX B [AOKYMEHTe MNPOAYKTOB, YCNyr, (MUHAHCOBbLIX WHCTPYMEHTOB, KOTOPbLIA MOXeT
BO3HMKaTb BBMAY COBMeLleHus BaHkom pasnuyHbiX BUAOB NpodeccuoHansHOW AeATEeNbHOCTU Ha (PUHAHCOBbLIX
pblHKaX, a Tawkke Tem, 4TOo BaHK ABnseTcs SMUTEHTOM UeHHbIX Bymar. [Npu yperynupoBaHWM BO3HUKAKOLLMX
KOH(PNIMKTOB MHTEpecoB baHK pykoBOACTBYETCS UHTEPECaMUN CBOUX KITMEHTOB.

Bce npaBa Ha npefgcrtaBneHHyto nHdopmaumio npuHagnexat AO «Poccenbxo3baHk». [JaHHaa nHdopmaums He
MOXeT BOCNpon3BoOANTbCA, NepeaaBaTbCA U pacnpoCTpaHATbLCA 6es npeanBapuTesribHOro NMCbMeHHOro paspellueHnsa
AO «Poccenbxo3baHky.

HE ABNAETCA UHBECTULIMOHHOW PEKOMEHOALIMEHN



