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OOJ1MOBbIE PbIHKA

KOPOTKO 3A EHb

ELIB npoaomkuT noBbileHe NMPOLEHTHbIX CTaBOK, MO MHEHMIO rmaBbl byHaec6aHka WMoaxuma Harens, HecMoTps
Ha TO, YTO MHNAUMSA CHU3NMNACh C «MUKOBOrO» OKTAOPS, HO caM nokasaTenb Bce elle bornee yem B 3 pasa npeBblLaeT
Tapret perynaTtopa. nasa byHaecbaHka Bbipa3un MHEHUE, YTO «MOBLILLEHNE MPOLEHTHbIX CTABOK, BEPOSITHO, HE bByaeT
nocnegHnmMy», T.K. HEOOXOAMMO AOCTUYb AOCTAaTOYHO BbICOKOIO YPOBHS MPOLEHTHBIX CTABOK U COXPAHATb €ro «Moka 3710
Heobxoammo»x. Jlyn ae MMHAOC, B CBOIO O4epenb, B YETBEPT Takke 00paTvi BHUMAHWE Ha BbICOKME TEMMbl POCTa LiEH,
B cchbepe ycnyr Ha boHe pocTa 3apaboTHOM nnaThbl.

HOoxogHoctn US Treasuries Bbipocnn — US 2Y po 3,94% (+4 6.n.), US 10Y po 3,41% (+2 6.n.) B eBponenckom
pervoHe oxoaHoCTM 10-neTHUX JonroBbix GEHYMAPKOB Takke pacTyT: B HemeLkux bunds go 2,26% (+5 6.n.), 6oHaax
®paHuum — 2,84% (+4 6.n.), rocobnuraumsx Benukobputanum — 3,72% (-8 6.n.).

Ha poccuickoMm [ONroBoMm pbiHKE COXpaHSAETCA pas3HOoHanpaBlieHHas AMHamuka — Ha 17:45 wHgekc rocgonra
(RGBITR) cHwxkaeTcsa Ha 0,05% nog BnusiHueM BHELLHUX hakTOpPOB, a uHaekc kopn. obnuraumii (RUCBITR) pacTeT Ha
0,03% 6Gnarogaps nokynkam B obnuraumsix ot 1 roga o 3-x net. ToproBble 0OOPOTHI COXPaHSAOTCSA Ha YPOBHE
yeTBepra, Ho bonbluas YacTb caenok npoxoauT B cermeHTe OP3. CTaBKM AEHEXHOro pbiHKa cHusmnuck - RUSFAR o
7,04% c 7,13%, MOEXREPO po 6,93% c 7,02%.

B roc6oHpax JOMUHMPYIOT Npofdaxu - kpueasi goxogHoctn OD3 Bbipocna B cpegHeM Ha 4-5 6.Mn. k guanasoHny 7,7-
10,8% Ha cpoke oT 1 roga o 10 net. OcHoBHble 06beMbl caenok npoxoamnu B 093 26219, OP3 26207, O3 26242 1
O3 26240. Mbl He OXXMOaeM, YTO CHUXKEHME B CErMeHTe NpoanmnTcs 4oMro.

B kopnopaTMBHbIX o6nuraumax pentuHrosbix rpynn «A-AAA» Ham HpaeaTca BCK 1P-01R (cnpea ~250 6.n.), MTC-
Bank02 (cnpeg ~170 6.n.), MouytaP1P10 (cnpeg ~150 6.n.) u MouytaP2P04 (cnpeg ~150 6.n.), a Tavke PH BAHK1P9
(cnpea ~220 6.n.). B goxoaHbIX 1 NKBMAHBIX BOHAAX POCCUINCKMX AEBENONepoB C Aropaumen okorno 2-x net Hanbonee
WHTEPECHYI0 A0XOOHOCTb NpepnaratoT Bbinycku MvuoHep 1P6 (cnpep ~590 6.n.), 31an®uHl103 (cnpen ~520 6.n.) u
OranoH®uHl (cnpeg ~530 6.1.).

Cubyp 6yaeT nnatutb no eBpoboHaam vepes pybnesble crneycyeTa.;
AkcnepTt PA noaTBepauno pentuHrn oonuraummn APK «Cuctema» Ha ypoBHe ruAA-;

Fpynna JICP ysenuuuna o6bem pasmelleHus obnuraumin o 7 Mnpg pyo., DUHanbHbIN OPUEHTUMP CTaBku 1-ro
KyrnoHa - 12,75% (YTM — 13.37%).



OONTOBbIE PbIHKU

Fmob6anbHble pbiHKM obnuraumn. ELIB npopomxut
MOBbILIEHNE MPOLIEHTHBIX CTaBOK, MO MHEHMWIO TMaBbl
ByHaecbarka Moaxuma Harensi, HecmMoTps Ha TO, 4TO
MHNALNS CHU3UNach C OKTAbpsi, HO caM MokasaTternb
Bce ewe Oonee 4yem B 3 pasa npeebiwaeT Tapret
perynatopa. naBa byHaecbaHka Bblpasun MHEHWUE, YTO
«MOBbILLIEHNE MPOLIEHTHLIX CTABOK, BEPOATHO, He byaeT
nocnegHum», T.K. HeobxoAMMO [OCTUYb [AO0CTaTOYHO
BbICOKOIO YPOBHS MPOLEHTHbIX CTABOK M COXPaHsSiTb €ro
«noka 3Tto Heobxoaumo». Jlym ge vHooc B 4deTBepr
Takke oOpaTun BHMMaHWe Ha BbICOKME TeMMbl pocTa
LeH, B NepBylo odepepb, B cdepe ycnyr Ha hoHe pocTa
3apaboTHor nnatbl. JanbHenwas nonuTnka perynsiropa
OyzeTt, no MHeHuo Buue-npe3ungeHTa ELLB, 3aBucets ot
peakuMm Ha yBenuyeHue CTOMMOCTU 3aUMCTBOBAHUN.
Bonee B3BeLUEHHON MO3WLMM MPUOEPXKMBAKOTCS [MaBbl
LleHTpo6aHkoB Wcnanum (goe Koc) u Toptyranum
(CeHTeHO), koTOpOe 3aknto4daetcss B Tom, 4to ELB
Brn30K K 3aBEpPLUEHMIO LiMKNa pocTa CTaBKu.
HoxogHoctn US Treasuries Bbipocnu — US 2Y go 3,94%
(+4 6.n.), US 10Y po 3,41% (+2 6.n.) B eBponerickom
pervoHe goxogHocTn 10-neTHUX OONroBbIX 6eHYMapKoB
Takke pacTyT: B Hemeukux bunds go 2,26% (+5 6.n.),
ooHpgax PpaHumm — 2,84% (+4 6.n.), rocobnuraumsix
Benukobputanum — 3,72% (-8 6.1.).

Ha poccurMckoM [ONroBOM pblIHKe COXpaHSAeTcs
pa3HoHanpaereHHaa guHamuka — Ha 17:45 wuHaekc
rocgonra (RGBITR) cHwkaetca Ha 0,05% nopg
BMMSHMEM BHELWHUX pakTopoB, a MHOEKC Kopn.
obnuraumn (RUCBITR) pactet Ha 0,03% 6narogaps
nokynkam B obnuraumsax ot 1 roga oo 3-x net. Toproeble
0BOpOTHI COXPaHAKTCA Ha YpOBHE 4eTBepra, HO
fonblias yacTb caenok npoxoaut B cermeHte O®3.
CTaBKM AEHEXHOro pbiHKA CHuM3aMnmMcb - RUSFAR po
7,04% c 7,13%, MOEXREPO pgo 6,93% c 7,02%.

B rocboHmax OOMMHUMPYIOT Mpogaxwu -  KpuBas
poxogHoctn O®3 Bbipocna B cpedHeM Ha 4-5 6.n. k
AnanasoHy 7,7-10,8% Ha cpoke oT 1 rog go 10 ner.
OCHOBHble 0ObEMbI COENMOK NPOXOAUNM B CIeayoLwmx
Bbinyckax O®3 26219 (ytm 8,4%; dur 3y; price -0,30%),
Od3 26207 (ytm 8,8%; dur 3,2y; price -0,1%), OP3
26242 (ytm 9,95%; dur 4,8y; price -0,1%) n O®3 26240
(ytm 10,7%; dur 7,9y; price -0,04%). Mbl He oxnaaem,
YTO CHWXEHME B CErMeHTe NPOANUTCS AOMro.

B kopnopaTvMBHOM [Jofire BO BTOPOW MOSIOBMHE TOProB
060poThI BbIpOCNU 1 NpeBbicunun 5 mnpg py6. B dokyce
WHTepeca Y4YaCTHMKOB TOProB ObiMM  JNIMKBUAOHbIE
KopnopaTtuBHble 6oHAbI CO cpokom o 3 net. Hambonee
3ameTHble caenky npownu B EBpoTpaHc3 (ytm 14,5%;
dur 2,8y; cnpeg ~600 6.n.), YpanCt1P02 (ytm 11,03%;
dur 2,6y; cnpea ~270 6.n.) u MB ®UH 1P4 (ytm 13,75%;
dur 1,7y; cnpeg ~580 6.n.).

KITOYEBBIE MHOWKATOPDI

Emoueable cTaBku / Mocnenxue Mpeabiaywee B REFEND TR
Hd)ﬂilLlVIﬂ AaHHbIe 3Ha4YeHue
OPC CWIA 5,25 5,00 4,50
0,
WHdnsuma B CUWA, % 500 6,00 6.50
rofoBbIX
L P® 7,50 7,50 7,50
0,
Wndpnauns s PO, % 2,42 2,55 11,94
roaoBbIX
- Mocneaxvne WU3m. c Hauana
BanioTHbIW pbIHOK WU3m. 3a 1 aeHb
AaHHble roaa
Py6nb/ Jonnap 77,66 A 0,98% A 11,1%
Py6nb/EBpo 84,37 A 0,39% A 13,6%
Espo/fdonnap 1,09 ¥ 0,49% A 1,9%
WHaekc gonnapa 102,49 A 0,42% Vv 1,0%
RUSFAR O/N 7,04 - 0,09
MOEX REPO 6,93 - 0,09 Vv 2,0%
ToBapHble pbIHKK
3onoTto 2 012,29 ¥ 0,14% A 7,4%
HedTb Brent 74,91 V 0,09% Vv 12,7%
WHpekckl MockoBckomn
oupxu
MMBB 2 568,51 V 1,03% A 19.2%
WHpekc OP3 (RGBITR) 625,87 ¥ 0,05% A 23%
WHaekc kopn. obnurauuii 5 o
(RUCBITR) 509,72 A 0,03% A 2,6%
Poccuiickuit pbiHok O®3
O3 1Y 7,64 +10,2 +39
03 2Y 8,06 +6,5 +11
O3 5Y 9,57 -0,7 +20
O®d3 10Y 10,90 +0,6 + 59
MMmo6anbHble PbIHKK Mocneaxue WU3m. 3a 1 aeHb WU3m. ¢ Hau. ropa
obnurauuin AaHHble, % (6.n.) (6.n.)
UST 2Y 3,97 +6,9 - 44
UST 10Y 3,43 +3,4 -45
Fepmanust 10Y 2,26 +4,7 -31
®paHums 10Y 2,84 +3,8 - 28
Wcnanua 10Y 3,34 +3,7 -32
Wtanus 10Y 4,17 +5,1 - 55
Kpueas UST
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B pevituHrosbix rpynnax A-AAA obpaluaem BHumaHue Ha 6oHabl BCK — BCK 1P-01R (ytm 10,5%; dur 2,3y; cnpeg ~250 6.1.),
KOTOpbI/ UMEET MoTeHuman Ansi CHWKeHus goxogHocTn o 40 6.n. 6nmxke k yposHam BCK 1P-02R (ytm 10,7%; dur 2,9y;
cnpen ~190 6.n.) n BCK 1P-03R (ytm 10,9%; dur 3,5y; cnpeg ~200 6.n.).

B uncne 6ongos Mpynnel MTC npusnekatensHo Bbirnaaut MTC-baHk02 (ytm 9,8%; dur 2y; cnpeg ~170 6.n.) ¢ paclumpeHHom
npemuen B 50-70 6.n. k GoHgam maTepuHckor komnaHun. Beinyck MNMoutaP1P10 (ytm 9,0%; dur 1,2y; cnpeg ~150 6.n.). wu
MoutaP2P04 (ytm 10,4%; dur 3,6y; cnpeg ~150 6.M.) BbIMMSAASAT WHTEPECHO OTHOCUTENBHO KPMBOW AOXOAHOCTM [loyTbl
Poccuu. B 6oHgax PH-BbaHka, Bxogsuwero B [pynny AsToBa3s (nog koHTporieM MuHnpomTopra), Mbl oTAaeM npegnoyreHve PH
BAHK1P9 (ytm 9,5%; dur 1,3y; cnpeg ~220 6.n.). Cpeay OTHOCUTENBbHO MUKBUAHBLIX OBMNMraLuin poCCUNCKUX AeBerionepos
PENTMHIOBON rpynnbl «A» Npuv Aropaunm oKono 2-x net Haunbonee MHTEPECHY 4OXOAHOCTb npeanaratoT Bbinycku MNuoHep 1P6
(ytm 13,96%; dur 1,9y; cnpeg ~590 6.n.), 3tan®uHl03 (ytm 13,2%; dur 2y; cnpea ~520 6.n.) n StanoH®mH1(ytm 13,5%; dur
2,3y; cnpeq ~530 6.n.).

CpefHeB3BeLLEHHbIE KOTMPOBKM 3aMeLlarwmx obnurauuii NpoaomkalT pacTu nog BRAusiHEM ocrabreHusi kypca pybns.
Okorno TpeTn oT obbema Bcex caenok npownu B MasK3-30[ (ytm 8,2%; price +2,7%), Ma3K3-23E (ytm 5,7%; price +1,2%) u
asK3-27[0 (ytm 7,7%; price +1,4%).

HOBOCTU

CUBYP bygeTt nnatmtb no eBpo6oHAaM Yepe3 pybneBbie crelcyeTa.

CornacHo coobLeHno amnTeHTa, komnanuu Sibur Securities DAC, Npynna CUBYP 6ygeT ocylecTBnsTh BbinnaTbl N0 CBOUM
eBpoobnurauusiM ¢ Ucrnonb3oBaHMeM pyGreBbIx creucyeToB Tuna «[» 1 oTKaxeTcs OT nepeBofa CpeAcTB Yepes MraTexxHoro
areHTa. HeKOTOpre M3 npegblaywmnx nnarexen no eBp060H,an, OCYyLLeCTBJ1EHHbIX KOMMaHuen B afpec nnaTtexHoro areHTa,
Citibank, N.A., London Branch, ansa ganbHenwero pacnpegenenns gepxarensam, He A0oWnyM 4O MHBECTOPOB MO MpUYMHaMm, He
3aBucAWLMM OT SMUTEHTa WUInN nopquTeneVl. «B uendax 3awmtbl MHTepecoB WMHBECTOpoOB W AONd MUHMMU3ALMKN PUCKOB,
CBA3aHHbIX C HeonpeneneHHOCTb pa6OTbI MeXAayHapoaHbIX KIMUPUHIOBbIX WU pacYeTHbIX CUCTEM, KOMMaHUA He 6yL1€T
OCYLLECTBNATb NaTeXn Yepes NraTexHOro areHTa, noka He nofyyvuT rapaHTumn Toro, Y4To oHM ByayT ob6paboTaHbl 6e3 kakux-
nnbo 3apepxek». Bcezo y CUBYPa e obpaweHuu Haxodsimesi 3 8birycka 00/1aposbix espoobnuzayull ¢ rnozaweHuem 8
2023, 2024 u 2025 2o0dax

AkcnepTt PA noaTBepauno pentuHrn oonuraummn A®K «Cuctema» Ha ypoBHe ruAA-

PevituHroBoe areHtctBo "Okcnept PA" noaTBepauno KpeautHele penTuHrn 22 BeinyckoB obnuraumin NAO A®K "Cuctema" Ha
ypoBHe ruAA-. AreHTCTBO yCTaHaBNMBaeT NapUTET MeXAy TEKYLUMM PEWTUHIOM SMUTEHTA WU pedTUHramu obnuraumin cepui
001P-18, 001P-19, 001P-15, 001P-10, 001P-21, 001P-09, 001P-12, 001P-13, 001P-20, 001P-14, 001P-16, 001P-17, 001P-05,
001P-04, 001P-01, 001P-11, 001P-23, 001P-22, 001P-06, 001P-07, 001P-08 u 001P-24. B ob6pawieHun Haxoautcs 23
BblINycka brpxeBbix 60HAOB aMUTEHTA Ha 229,7 mnpa pyo.

Mbi 8bi0ensiem 3 ebinycka Ha kpugoli 0oxodHocmu obnueayuli ADOK, komopsbie 8bi2riadsim UHMEPECHO OMHOCUMEIbHO Opyaux
boHA08 A®K, a makxe 6oHOo8 MTC u MTC-baHka - Cucmem1P15(ytm 10,1%; dur 1,3y; crnped ~240 6.11.), Cucmem1P12 (ytm
10,3%; dur 1,4y; cniped ~250 6.11.) u Cucmem1P10 (ytm 10,7%; dur 2,2y; criped ~250 6.11.).

F'pynna JICP yBenuuuna o6bem pasmelleHms obnurauum o 7 mnppa pyo., huHanbHbIN OPUEHTUP CTaBKM 1-ro KynoHa -
12,75% (YTM — 13.37%)

MAO «Ipynna NICP» yBenuuuno obbem pasmelleHus 3-neTHux obnurauui cepumn 001P-08 ¢ 5 mnpa oo 7 mnpg pyénen n
YCTaHOBWMO (pUHanNbHLIA OPUEHTUP CcTaBku 1-ro kynoHa Ha ypoBHe 12,75% rogoBbix. OpueHmupy coomgemcmsyem
0oxo0HoCcmb K no2aweHuto 8 pasmepe 13,37% 20008bix, Komopasi rnpedrnonazaem npemMuto K yxxe obpauw,arolyumMcsi 8binycKkam
JICP 8 pasmepe okoro 30-50 6.n1. Bbinyck coxpaHsem riomeHyuarn pocma UeHbl ¢ 8bIX000M Ha 8MOPUYHbIU PbIHOK 8 cpedy,
17 mas.

NMEPBYHbLIE PASMELLEHNA

O6bem , MIH KyrioH. Cpok fo }
[ata oTKpbITUS KHUMM / ocpepTbl/ | PeiTuHr (AKPA/
OMUTEHT/BbInyck py6. (ecnu He OpUEeHTUP MO KYMOHY (AOXOAHOCTM) nepvos
yKa3aHo nHoe) pasmetleHus (aHei) noratueHus Okenept PA)
(net)

07.04.23/

CraBka kynoHa — 5,5% rofoBblIx; Homunan

C 07.04.23 fio HauGornee obnuzayuu ycmarossieH e sonome (1 2pamm). Pacyems!
MNAO «Cenurpap», GOLDO1 (HomuHan 5000 paHHen u3 aat: a) 19.05.23; 6)  no ewinycky 6ydym nposodumscs & py6nsix, Ha 0cHoge 91 5 -/ ruA+
B 30110T€) [AaTa pasMeLLeHust MOCNeaHen  Y4emHol UeHsl Ha 30/10Mo, yCmaHoBeHHOU baHKom
obnuraunm Poceuu.

He meHee
NMAO «HOBAT3K», 001P-01 20 000 Btopas nonosuHa mas 2023 r. Bynet onpepenex nosgHee 91 -/ TuAAA

He metee OpwueHnTup no kynoHy: RUONIAcpi + cnpep He
AO «Poccenbxo3baHk», 50-02-002P 10 000 16.05.23/19.05.23 Gonee 165 6.M. MHdukamueHas cmaska 1-20 KynoHa 31 3

Ha 10.05.23 He 6onee 8.84%
[loxoaHoCTb He Bbile 3HayeHuss G-curve* Ha

AO «BCK», 001P-03 HeSMOeJOee Bropas nonorzvﬁll:a wiows 2023 cpoke 2,5 ropa + 250 6.1. ITo ouetre Ha 10.05.23 - 91 3 -/ ruA+

10,72% 20008bIX



«3AMELLAIOLLME» OBJIUIALM

HanHble 12.05.2023 Ha 17:30 (McK)

ISIN ISIN HaseaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "samelyatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BI:II'IyCKa BbII'IyCKa BbII'IyCKa TR, % rogoBbIX
XS1592279522 RUOOOAL059A6  aak3-24d GBP 411244  06.04.2024 4,250 8,20 v 149 0,90
CH1120085688 RUOOOALO5XA5 — [asK3-27d CHF 33631  30.06.2027 5,250 8,31 A6 3,96
XS1721463500 RUOOOALOSCS1  aaK3-24E EUR 268709  22.11.2024 2,950 6,83 v 146 1,51
XS2408033210 RUOOOALOSBY1  lasK3-28E EUR 264340  17.11.2028 2,250 8,21 v 19 5,20
XS0906049523 RUOOOAL05VLE — lask3-25E EUR 228644  21.032025 1,850 8,22 v 97 1,82
XS2301292400 RUOOOALOSRZA  TlasK3-27E EUR 317813  17.022027 2,850 8,46 v 47 367
XS1795409082 RUOOOAL05WH2  [a3sk3-26E EUR 402244  21.032026 3,850 8,46 v 87 2,78
XS2157526315 RUOOOAL05WJ8  lask3-25E2 EUR 670015 15042025 1,500 8,36 v 72 1,90
XS1911645049 RUOODAL05GZ7  lasK3-24E2 EUR 421103 24012024 3,125 7,06 v 257 071
XS1521039054 RUOOOAL05BL8  aak3-23E EUR 439703  17.11.2023 4,850 6,45 v 330 0,52
XS1585190389 RUOOOALOS6UO  Tlaak3-270 USD 402348  23.03.2027 4,950 7,76 v 30 4,30
XS0316524130 RUOOOAL05RH2  laak3-3701 USD 775436  16.08.2037 3,000 7,99 v 38 8,69
lasnpom  XS0191754729 RUOOOALOSA95  asK3-347] USD 748626 28042034 5150 8,15 v 28 7,32
XS2196334671 RUOOOA105JHO  TasK3-27[12 USD 442596  29.06.2027 3,250 7,49 v 98 384
XS0885736925 RUOOOAL05R62  [ask3-28[ USD 347638  06.02.2028 4,950 7.65 v 50 419
XS1951084471 RUOOOAL05RG4  aak3-26[ USD 761880  11.02.2026 8,625 7,28 v 61 2,57
XS2363250833 RUOODAL05JT4  laak3-31[ USD 405096  14.07.203L 2,950 8,27 v 55 6,83
XS2291819980 RUOOOAL05KUO  laak3-29[1 USD 1029740 27.01.2029 7,288 8,28 v 58 5,16
XS2124187571 RUOOOA105SG2  laak3-30[1 USD 1368419 25022030 3,500 8,42 v 41 5,96
Beccpoun./
XS2243631095 RUOOOAL05QW3  TasKB3026[1 USD 994081 call 4,600 14,49 v 47 2,52
26.01.2026
BeccpouH./
XS2243636219 RUOOOAL05QX1  ask3-B26E EUR 551395 call 3,900 16,27 v 129 2,58
26.01.2026
XS1514045886 RUOODALOSONS  JIYKOWM 26 USD 315760 02112026 471 521 v 16 3.24
. XS2401571448 RUOOOA1059P4  NYKOWM 27 USD 257441 26042027 2,79 6,28 v 30 3,76
yKoun XS2159874002 RUOO0AL059Q2  JIYKOWM 30 USD 287279  06.05.2030 3,84 6,43 v 14 6,11
XS2401571521 RUOODALO59RO  NYKOWM 31 USD 253992  26.10.2031 3,59 6,44 v 10 7,23
MeTannouHsect XS2400040973 RUOOOA105A04  METAMMHO28 ~ USD 285780 22102028 3,37 6,95 v2 4,97
MMK XS1843434959 RUOOOAL05HE4  MMK 302024 USD 307636  13.06.2024 4,39 4,68 v 142 1,06
Bopew KanvTan XS2230649225 RUOOOALOSGN3  Bopeuk3026 USD 221050  17.09.2026 5,95 9,27 v 35 3,0
MVIK-KopriopaLusi XS2010026560 RUO00A105146 MWK K 1P5 USD 395000 19112026 5,62 8,04 v 134 31
CoskomdrioT  XS2325559396 RUOOOA105A87  CKdb 302028 USD 317813 26042028 3,84 6,82 A 16 45

OBJITAUNK B FOAHAX HA MOCBUPXKE

HaHHble 12.05.2023 Ha 17:30 (McK)

CpepnHeBs.
LOX-Tb K

Hamfn%?cl)(s:me Otpacnb KyTg:., o noratlueHuto uﬁ:)pri;T OdepTa** MMoraweHue Cpaﬂe:zBB-

(ocpepre), ’

% rofgoBbIX
PocHpT2P12 RUOO00A1057S2 HedTeraszosas otpacnb 3,05% 4,05 Al 1,40 17.09.2024 07.09.2032 98,75

3,90 V 56 1,32 13.09.2024 99,04

METAJTMH1P1 RUOOO0A1057A0 YepHasa meTannyprus 3,10% 5,08 v3 3,99 10.09.2027 95,00
METAJTIMH1P2 RUOOOA1057D4 YepHasa meTannyprus 3,70% 3,81 v 32 2,47 11.12.2025 98,72
Montoc B1P2 RUOOOAL054W 1 ﬂgf‘;;‘ﬁoipam”e””"'x 3,80% 5,17 va 3,96 24.08.2027 95,02
PYCAN 1P1 RUOO0OA105C44 LiBeTHasa metannyprus 3,75% 4,46 1,90 24.04.2025 98,78
PYCAI 1P2 RUOOOA105PQ7 LiBeTHasa metannyprus 3,95% 4,07 v 2,49 23.12.2025 99,85
PYCAIT BO05 RUOO0A105104 LiBeTHasa metannyprus 3,90% 5,03 v 37 1,19 31.07.2024 28.07.2027 98,76
PYCAIl BO06 RUOO0A105112 LiBeTHas meTannyprus 3,90% 5,67 A 31 1,19 31.07.2024 28.07.2027 98,03

LienntonosHo-6ymaxHas un

Cerexa3P1R RUOOOALO5EW9 4,15% 5,18 A2 2,38  06.11.2025 22.10.2037 97,85
nepesoobpabaTtbiBatoLlas

CK® 1P1CNY RUOOOA1060Q0 BoaHbiii TpaHcropT 4,95% 5,02 \ & 2,69 24032026 99,98

forK 1P1 RUOOOAL05GS2 FoBerva aparouerikbix 3,95% 4,27 vi 1,47 19.11.2024 99,60
mMeTannos

tOrK 1P2 RUOO0A1061L9 FoBerva aparouerikbix 5,50% 5,59 vi 1,81 01.04.2025 99,96
MeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 12.05.2023 Ha 17:30 (Mck)

CpenHeBs.
nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

YpoBeHb

KPeanTHO Otpacnb KynoH
HavMeHoBaHWe
ro pucka

KpaTtkoe

OdcpepTa* Moralexne

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Husknin C6ep Sb19R RUO00A102CU4 BaHkn 5,55% 8,26% \A°] 0,50 17.11.2023 98,75
Huskuid EBpXumB1P6 RUOOOA100RG5  YnoGpeHus 7,85% 8,37% A 25 0,26 18.08.2023 99,93
Huskunia MB001P17P RUOO00A101Z74 BaHkn 5,85% 8,65% vs8 0,71  31.01.2024 31.07.2030 98,20
Huakun [asnHp1P6R RUOOOAOZYXV9 HedTeraszosas otpacnb 7,20% 8,34% V5 0,81 07.03.2024 99,23
Hwuzkuin Pocten1P2R RUOOOAOQJXPN8 CBsi3b U TENEKOMMYHUKaLWS 9,20% 7,97% v3 0,44 18.10.2023 14.04.2027 100,56

Huskuin BTb 61-307 RUOOOA105HEO Bakn 8,15% 8,19% v 27 0,52 24.11.2023 100,10

Hwnsknn yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

Huaknia Cbep Sb16R RUOO0A101QW2 BaHkn 5,65% 8,64% v5 1,01 31.05.2024 97,23
RIEIOES  IKC5DUH2P2 RUOO0A105JP2  FMCG peTeiin 8,90% 9,11% v5 1,85 29.05.2025 25.11.2027 99,97
Huskuin Pyclnopbn7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 9,11% vi 2,23 21.11.2025 100,19
GUEO  TpHbBO1PS RUOOOAOZYDDY | PYOOMPOBOAHeIi 7,90% 9,04% ve6 2,23 09.10.2025 97,98
TpaHcnopT
Huskuin a3npomKP2 RUOOOA100LL8 HedTerasosas oTrpacnb 7,80% 8,50% vi 1,11 11.07.2024 99,41
Huzkuin Pocten1P6R RUOOOA105LC6 CBsi3b U TenekoMMyHukaums  8,85% 8,72% V 26 2,09 05.09.2025 100,83
Huaknin PocHpTBEO3 RUOOOAO0JV1X3 Hedrerazosas otpacnb 9,40% 8,53% v 38 1,42 28.11.2024 101,48

CpenHun ypoBeHb pucKa - Aropauns 0o 3 net

(el IV:E7VM Camonet1P9 RUOO0OA102RX6 CTpounTenscTBo 9,05% 9,85% A9 0,74 15.02.2024 99,62

(O LHE Y EsponnH1P1 RUO00A102RU2 JIM3nHr n apeHga 7,10% 11,09% A 40 0,84 13.08.2024 97,08

O EuidapwiPl  RUOODA1043z7 ~ POM3BOACTBO NIEKAPCTB M g g, 9,82% A31 051 22112023 05.11.2036 100,21
BuoTexHonorum

STl CotnlpE1P3 RUOOOAL030X9  CTpOUTENsCTBO 8,50%  10,00% v 10 0,90 17.04.2024 98,99

o il IICP EO 1P6 RUOOOAL02T63  CTpouTenscTso 8,00%  11,99% A 10 1,79 24.02.2026 93,98

Ol Cerexa2P3R RUOOOAL04FG2 ~ LEMmMonosHo-Gymaxuas u 4 9000 g gg94 Y6 0,68 24.01.2024 07.01.2037 100,87
nepeBoobpabatbiBatoLLas

Cpearvit [RRPIIEONE RUOOOAOJV375  [MawHr v apenpa 10,42%  10,68% A 16 1,46 10.12.2024 100,20

(I IV ATOK 1P-2 RUO00A102ZH2 HedTerasosas otpacnb 9,15% 10,98% All 1,24 07.04.2025 98,18

Cpearvin IRV RUOODA1035D0 | POYEE MAWMHOCTPOBHNE M g ) oo, 9,86% A 10 0,98 24.05.2024 98,53
npn6opocTpoeHne

Bbicokuin ypoBeHb pucka — gropauuns o 3 net

Boicokun  Oxu-rp 2P2 RUO00A105Q97 CTponTenbcTBo 14,50% 13,23% 0,97 27.06.2024 101,79

CneumanmampoaaHHaﬂ
PO3HUYHaA TOProesa
MaroToBneHue oaexabl n

Bbicokuin  EBpoTpaHci RUOO0A105PP9 13,51% 13,55% vi 2,19 11.12.2025 101,59

Boicokuit  tOBenuT 1P1 RUOOOA105PKO 13,40%  13,13% \ & 2,22 23.12.2025 101,90
aKkceccyapos

BhICOKMA  XaHAPCHBO1 RUOODA103Q08  Creuvanusnposanas 1050%  12,91% vo 1,08 25.03.2025 98,08
PO3HUYHasA TOpProesna

Bbicokuint  MuoHep 1P5 RUOO0A102KG6 CrponTenscTso 9,75% 13,54% v7 0,93 17.12.2024 97,17

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



