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OO OBbIE PbIHKA
KOPOTKO 3A AEHb

HeobxoaumocTb AanbHeMnWero YXeCcToYeHUA [eHEeXHOo-kpeauTHonm nonutukn ®PC noaresepaun
Buepa 1 rmasa ®PB Hblo-Mopka [OxoH Yunbsmc. Kpome Toro, [. YunbsMc eule pas 03By4Mn CBOW
oXugaHusa No noBoAy AarnbHewnwen TpaekTopun nHdnaumm. Mo ero cnosam, MHpNaUna ByaeTt cHuxaTbcs
MeaJSIEHHO 1 MO UToram roga MoxeT 3ameanutbes 0o 3,75%, a K ypoBHIO 2%, BepOsATHO, BepHeTcs B 2025
r.;

Ha gonroBbix pbiHkax CLUA u EBponbl cerogHsi HabnogaeTcs HeraTUBHaAA AMHaMuKa. [JoxogHoCTu
OeHYMapkoB MpPEeuMyLLECTBEHHO pacTyT: goxogHoctu 10-neTHmx Gymar UST npubasnsioT 1,1 6.n. go
4,68%, Torga kak HemeLkux bunds pactyt Ha 11,4 6.n. go 2,3% nocne nyénukauun crnabblx SaAHHbLIX MO
pPO3HUYHbIM Npofaxam B EC;

Poccuincknim pbiHOK «knaccuyeckux» O®3 cerogHs AeMOHCTpMPYeT pa3HOHanpaBlieHHYH OUHAMUKY
nocrne BYepalIHEro «pblBka BBepX». VIHBecTopbl (UKCUMpYOT npubbinb B Bbinycke O®P3 26241 (gox.
10,62%, arop. 6,2 roga, ueHa -0,36%), kotopbin MuHduH PP 3aBTpa nnaHnpyeT NpeanoXuTb Ha ayKuMoHax
O®3. Tlomumo OP3 26241 BepomctBo Takke npegnoxut OP3 52005. [MosuTuBHas AvHaMuKa
HabnogaeTca NpenmyLecTBEHHO B BbiMyCKax € gtopaumen go 5-tm net. MHgekc kopnopatoB Ha 17:00 B
cumBonuyeckom nntoce (+0,01%), npy aTom 06beM TOProB No MHAEKCY npubnuauncsa k 1 mnpa pyo6.;

A®DK «Cucrtemar» npeacrasuna pmHaHcoBble pe3ynbTaThl No utoram 2022 r.;

O6bem pblHKa KOpnopaTUBHbIX o6nurauumn BbIPoc Ha 2,2% no utoram mapta u goctur 19,8 TpnH pyb6., -
BaHk Poccumn



OOJNTOBbIE PbIHKU KITOYEBBIE MHOWKATOPDI

. KnioueBble cTaBku / Mocneaxune Mpeabiaywee
FnoGanbHble pbIHKM obnurauumin. XoTs [0  criegytoLlero Wcbnauma RaHAbIe 3,?3%",,:'

3acegaHua  OPC ewe [JgoctatodHO BpemeHu  (3acegaHve  ®PC CLIA 5,00 4,75 4,50
3anfaHMpoBaHo Ha 3 Masl), Wcxods U3 koMMeHTapueB  WHdnsums B CLIA, %
npencraeuteneit ®PC MOXHO yxe caenaTh OfJHO3HAYHbIN BbiBOg 0  'OAOBBIX

LB P® 7,50 7,50 7,50
Heu3BEeXHOCTU  MOBbILEHUS  CTaBkM  perynstopa 3 Mas.

- N Nudonsums B PO, %
HeobxoanmocTs [anbHeMLIero yXecTOUeHNs [EHEXHO-KDEAUTHON  ronomuix 3,29 4,30 11,94

Ha Hauano roga

6,00 6,40 6,50

nonuTUKM noaTBepaun Buyepa u rmasa OPb Hblo-l7lop|<a, [>xoH T [RTTs Mocneatune Vawm, 33 1 gews W3m. ¢ Havana
Yunesmc. Kpome Toro, [l. YunbsiMc elue pas 03By4un CBOU BaHhBIe 1oAa
OXWAaHWS MO NMOBOAY AanbHeWWen TpaekTopumn nHdnsauun. Mo ero Py6ns/ lonnap 82,08 A 0.57% A Lra%
Py6ns/EBpo 89,72 A 0,98% A 20,8%
crnosam, MHMNALMSA ByaeT CHUXaTbCs MeafleHHOo, U No uToram roga Espo/Tonnap 1,09 A 0,61% A 2.5%
MOXeT 3amMeaMtecs A0 3,75%, a K YpOBHIO 2%, BEPOATHO,  Whpekc gonnapa 102,07 ¥ 0,02% v 1,4%
BepHeTcsi B 2025 1. RUSFAR O/N 7,12 +0,11 A 8,0%
K  panbHeiwei Gopbbe ¢  uHdNsumMel  npusbiaet  u  MOEX REPO 7,05 +0,10 A 10,0%
~ & & ToBapHble pbIHKK
MexayHapoaHbI BantoTHbIA OHA, OTMeYasi, YTO YPOBEHb MUPOBOIA 30110:0 P 201805 2 0.71% o 78%
MHMNALMU OCTaeTCst 3HAYUTENBHO BbilLE TapreToB PerynsTopos. Hedpb Brent 84,72 A 0.64% v 12%
Ha Haw B3rnag, npu  Tekywem pasutum  cutyaumm  OPC . 0cvc: Mockosckoi
noHagobuTcs, Kak MUHUMYM, eLle OHO MOBbLILLEHWE CTaBKW, OOQHAKO  Gupxu
C Y4YeTOM COXPaHSIIOLLMXCA BbICOKMX LEH Ha 3Hepropecypcbl B mmﬁc 003 (RGBITR) 26513;3;3 Ig'ggzjz ‘A 117;1"
COBOKYMHOCTW C [0OpOBOMbHLIM COKpaLleHnem [o6blum HedTu T — ' ' '
HekoTopbIMK CTpaHamu OMEK+ B anpene, «Muposas» WHANAUNS  (RUCBITR) 504,86 A 0,01% A L17%
MOXET COXPaHSTbCA Ha MOBbILEHHOM YpOBHe Gornee ONUTENbHBLIN  Poccuiickuit peiHok O3
nepuoa, Yem OXuaaeT PhIHOK. O®3 1Y 7,59 -9,0 +33
Ha ponroBbix pbiHkax CLUA n EBponbl cerogHs Habniopgaetcs 0®3 2v 8,19 -7l 24
HeraTuBHas OVHaMUKa. [oxogHocTn ©6eHumapkoB OP3 5Y 9.74 09 w3
03 10Y 10,93 +1,6 +62
NPenMYyLLECTBEHHO pacTyT: A0X0AHOCTU 10-meTHuX 6ymar uUsT FnobanbHbie pbIHKK Mocneaxue W3m. 3a 1 geHb W3m. ¢ Hau. ropa
npubaenatoT 1,1 6.n. 8o 4,68%, Torga kak Hemeukux bunds pactyt — oonuraumi AaHHble, % (6.n.) (6.n.)
Ha 11,4 6.n. go 2,3% nocne nybnukaumm cnabbiXx AaHHbIX MO usT 2v 4,02 +0.8 -39
PO3HMYHBIM Npoaaxam B EC. UST 10¥ 343 *11 45
FepmaHuna 10Y 2,30 +11,4 - 28
Poccuncknmn PbIHOK «KITaCCUUYECKUX» o®d3 ceroaHs ®panums 10Y 281 +10.8 230
AEeMOHCTPUPYeT pasHoHanpaBneHHyo AMHAMUKY NOCne BYEPaLlHero  pcnanns 10Y 3,35 +12,0 _32
«pbiBKa». VIHBecTopbl ukcupytoT Npubbinb B Bbinycke OP3 26241  Wranus 10Y 4,15 +12,7 -57
(oox. 10,62%, gwop. 6,2 roga, ueHa -0,36%), kotopbit MUHpUH PO
3aBTpa MnaHvpyeT NpeanoxuTe Ha aykumoHax OP3. NMomumo OP3I Kpusas UST
26241 Ha noBbIWEHHbIX OObemMax CHwkawTca KkoTupoBku O3 5 25 15
26238 (pox. 10,78%, gop. 8,8 roaa, ueHa -0,02%) n OP3 26232 '
(mox. 9,4%, pwop. 3,8 roga, ueHa -0,33). Mo3uTUBHasI AMHAMMKA 5,00 10
HabnogaeTcst NPeuMyLLLEeCTBEHHO B BbiNyckax C Awopauuen fo 5-tm 4,75 5
net: nogpacrtatlor O®3 26234 (mox. 8,48%, Awop. 2,2 roga, LeHa 4.50 0 é
+0,08%), OP3 26229 (gox. 8,43%, awp. 2,3 roga, ueHa +0,03%), Y E,
O®3 26236 (mox. 9,66%, mwop. 4,3 roga, ueHa +0,17%), ogHako 0\24’25 Wam. 3a penb > 2
ofbeMbl [0BOMbHO CKpOMHble. KoTvpoekn chrioyTepos Taioke & 4,00 _ég'gjég -10 3
CerofHsi NPeMMyLLECTBEHHO B MUHYCE: Ha MOBbILIEHHbIX 06bemMax %3,75 o -15 §
cHuxkatoTess O3 29014 (ueHa 99,45%, usm. -0,09%), OD3 29020 8 350 — 20
(ueHa 98,87%, unam. -0,16%), OP3 29008 (ueHa 104,5%, ueHa - ="
0,48%). 3,25 -25
Ha koprniopatuBHOM pbiHke obnurauuii o6bem Topros HabupaeT 3,00 -30
o6opoThl. MHaekc kopnopaTos Ha 17:00 B CUMBONMMYECKOM NMOCe 0 10 fler 20 30
(+0,01%), npu aTom obbem TOProB MO MHAEKcY npubnusuncs k 1
mnpa py6. OcHoBHble 06beMbl MPOCIEXMBAOTCS B BbINyckax C Kpueas O®3
aropauuent oo 3-x net. Ha 3ameTHbIX 06bemax nHTepec MHBECTOPOB
npocnexuBaetcs B CYOK-®1P5R (pox. 9,4%, atop. 1,7 roga, ueHa 11,50
+0,31%), Cuctem1P18 (mox. 9,5%, pwop. 9,5%, ueHa +0,22%), 11,00 3
Coatnlpb1P3 (gox. 10,46%, atop. 1,0 roga, ueHa +0,12%). Cpean . 10,50 3
BbIMYCKOB C Alopauvei 6onee 3-x neT (Npu 3aMeTHbIX 06bemax) ":—10 00 2 §
npeobnagatoT MpOAaxu: B 4acTHOCTW, B Bbinyckax [MoutaP2P01 'é ’ 7 E
(mox. 9,83%, pwop. 3,3 roga, ueHa -0,45%), Benyrabr5 9mox. & > Vaw. 3a pewb o
10,34%, atop. 3,2 ropa, ueHa -0,13%). ;5[ 9,00 e 10.04.23 -12%
Ha pblHke 3amewatowmx obnuraumini  cerogHst npeobnagaet 8,50 e 07.04.23 e
Nno3nTUBHas AMHaMuKa Ha npoforikaroLllemcsi ocnabneHum pybns. 8,00 -17
KoTupoBku 3amelyatoimx obnuraumii npubasnstotr 1-3% B LeHe.
OcHoBHble 06beMbl, kak 06bI4HO, MPOXOAST B BbiMyckax [asnpoma. 7.50 0 5 10 15'22

Mo obbemy ToproB «nbegectan» 3aHsanu [a3K3-25E2 (gox. 8,75%,
awop. 1,9 roga, ueHa +0,92%), Ma3K3-34[ (gox. 8,15%, giop. 7,1
roga, ueHa +0,72%) n Nas3K3-26[ (gox. 7,72%, atop. 2,6 roga, UeHa

+0,82%).
‘) [anHble 11.04.2023 Ha 17:00 (MCK)



HOBOCTU

A®K «Cuctema» npeacraBuna ¢pyHaHcoBbIe pe3ynbTaThbl No utoram 2022 r.

KoHconuanpoBaHHas Bbipyyka pynnbl no utoram 2022 r. Beipocna Ha 18,0% po 912,7 mnpa py6. 3a cyeT KoHconuaaumm
pe3ynbTatoB pynnbl «3TanoH» (+60,5%), a Takke pocta Bbipydkn A/x «Ctenb» (+26,5%) n Cerexa pynn (+14,3%). Nokasatenb
ckopp. OIBDA pgoctur ypoBHs 310,4 mnpg py6., npubasme 17,3% Bcreq 3a poCTOM BbIPYYKM KIHOYEBbLIX aKTMBOB [ pynnbl, a Takke 3a
CYeT 3KOHOMMYecKoro adpdekta OT KoHconuaauumn pynnbl «OTanoH». Tem He MeHee, YucTasi NpUbbINb KOMMAHWM CHU3UNAch [0
43,8 mnpa py6. no cpaBHeHuto ¢ 53,2 mnpg pyb. (-17,6% r/r), B nepByto ovepenpb, 3a CHET pocTa (PMHAHCOBbBIX PacX04oB.

KoHconuanpoBaHHkIn gonr pynnbl (6e3 yyeTa apeHaHbIx 06s13aTenbCTB) coctaBmn 1,06 TpnH py6. no cpaBHeHuto ¢ 850,8 mnpa pyo.
B 2021 r. KoHconmampoBaHHble (DMHaHCOBblE 00si3aTenbCTBa B OCHOBHOM MpeAcTaBrieHbl kpeautamm B OaHkax (56% oT obuiero
ponra), okono 41% npuxoautcs Ha pybnesble obnurauun, 3% - Ha eBpoobnuraumm. OTHOLUEHWE YMCTOro KOHCOMUAMPOBAHHOMO
ponra/ckopp. OIBDA Ha 31.12.2022 coctaBurno 3,0X, 4TO rOBOPUT O Nnoka KOMJOPTHOW Harpyake pynnebi.

Ha ponr kopnopaTuBHoro ueHTpa npuxogutcs 255 mnpg py6. (+3,7% no cpaBHeHuto ¢ 3 kB. 2022 . 32 CYET NPUBMEYEHUS HOBbIX
kpeauToB B OaHkax), u3 Kotopblx 70% pfonra coctaBnsAT pybnesble obnuraummn, a octaswmecs 30% - kpeauTbl B OaHKax.
CpepHeB3BelleHHasi cTaBka Mo obnuraymoHHoMy nopTtdento cocTtaeuna 8,02%. KopnopaTuBHbIN [OAr NPEeMMyLLECTBEHHO
npencrtaesneH pybnesbiMu 3arimMamu (99%). 'pacdmk noralieHns KOHCONMAMPOBAHHOIO Aora paBHOMeEpPHbI: B 2023 r. HeobxoaMmo
noracuTb 64,6 mnpa py6., B 2024 r. — 66,8 mnpg py6., 2025 n 2025 — okono 62 mnpa pyb. B kaxabl rog,.

Mpynna A®K «Cucmema» u OovyepHue opeaHu3ayuu serisiiomcs akmueHbIMU 3aeMujukamu Ha 00/12080M PbIHKE: MOJMbKO Y
KopriopamugHoeo ueHmpa (amumeHm A®K «Cucmema») Ha mekywul momeHm 8 obpauweHuu 23 ebinycka. Cpedu 8birycKos
KopriopamugHo20 ueHmpa (C y4emom fuKkeudHocmu 8bliryckos u npemuu k G-curve) omdaem npednodymeHue Cucmeml1P21 (dox.
10,98%, Orop. 2,8 eoda) u CucmemalP9 (dox. 10,69%, Owp. 2,5 200a), mopeyrowuecsi co cripedom Ha yposHe 217-230 6.n. k G-
curve Ha coomeemcmeyouemM Cpoke. AnbmepHamueHbIM 8/I0XeHUEM Mo2ym ebicmyrnumbe obnuzayuu KomnaHul, exodswue 8
pynny. B yacmHocmu, ebinycku Medcu 1P01 (dox. 9,91%, Owp. 1,7 2oda) u Medcu 1P02 (dox. 10,86%, Orop. 2,5 eoda). Ans
uHeecmopos ¢ boree KoHcepsamugHbIM M00X000M K UHBECMUPOBaHUK Mo2ym bbimb UHMepecHb! bymMaau «K/I4yeeo20» akmusea
Tpynnbr — MAO «MTC», obnueayuu komopo2o mopeytomcs ¢ npemuel Kk G-curve 8 npedenax 100-120 6.n. bornee uHmepecHas
0oxo0Hocmb 8 obnuzayusx KkomnaHul, komopble exo0ssm & [pynny, npocmampusaemcsi 8 6oHOax K «Cezexa» (Cezexa3P2R
(0ox. 11,46%, drop. 1,8 200a).

O61beM pblHKa KOPNOpaTUBHbLIX 06NUraumMn Bblpoc Ha 2,2% no utoram mMapTa u goctur 19,8 TpnH py6., - BaHk Poccun

CornacHo otyety baHka Poccum, pbIHOK KOprnopaTUBHbIX 06nurauMii No UToramMm MapTa poc TakMMu Xe TeMnaMu, Kak B
hespane. MpupocT pbiHka koprnopaToB cocTasun 2,2%, o 19,8 TpnH pyb. (+426 mnpg pyb. no HenoraleHHoOMy HoMMHany). Yactb
pa3MeLLEHHbIX LeHHbIX Oymar cocTaBnsaT 3amelatowme obnuraumm (103,8 mnpg py6.) koMnaHui HedpTerasoBon OTpacnu, YacTb —
obnuraumun B toaHsx (17,6 mnpa toaHen unm 196,9 mnpa py6. B pybneBom akBuBaneHTte). [py 3TOM MHAMKATUBHbIE JOXOL4HOCTU
KOprnopaTMBHbIX 06nuraunii He U3MEHUIUCb — JOXOAHOCTb MHAEKCAa KoprnopaTuBHbix obnuraumii RUCBITR coxpaHunace B MapTe Ha
ypoBHe 9,66%, Toraa kak goxogHoctn OP3 ¢ conoctaBumon Aropaumert CHU3MNUCb Ha 6 6.n. go 8,25%.

Cpedu KpyrHbIX 3MUMEHMOo8, Komopble 8 Mapme npuerneknu 0eHexHble cpedcmea 6 pybrsx Ha nepeuyHoOM pbiHKe dorea, bbliiu
makue amumeHmsl, kak banmudckul nuauHe, EepoTpaHc, lNpomomed, MINK «P30x», Medcu, Camun pynn, XK «HoeompaHc» u rip. B
t0aHsIX Ha nepeuYHbIl pbIHOK obnuzayut e mapme ebiwiu Coekomeriom u PocHeghme.

NEPBUYHBIE PASMELLEHNA

O6bem , MIH py6. Cpok fio

KynoH. otbepThl/ PentuHr
OpuveHTUp NOo KYMoHY (4OXOAHOCTW) nepvoa P (AKPA/

z noratueHus
(aHen) (net) Okcnept PA)

[ata oTKpbITMS KHUMM /
pasmeLleHns

OMuUTeHT/Bbinyck (ecnu He ykasaHO
nHoe)

C 03.03.23 po Hanbonee CraBka kynoHa: 10,25% (YTM 10,65%);

000 «lopoackom paHHel 13 creyoLmx LieHa paamelleHusi: 100% ot
cynepmapkeT», 5O-M102 2000 nart: a) 14.04.23; 6) naata  HOMMHANLHOM CTOUMOCTM B AaTy 91 2/10 A-(RU) / -
(A3byka Bkyca) pasmelleHns nocnegHemn Havana pasmelierus + HKI B
obnmraummn ocTanbHble AaTbl pasMeLLeHnst
07.04.2023/ o §
C 07.04.23 po HanBonee CraBka kynoHa — 5,5% roposbix;

HomuHan obnuzayuu ycmaHossneH e

NMAO «Cenurgap», GOLDO01 5000 .D.ZT'{:TM‘] ;%g;%ﬂé?ﬁ::a 3on0me (1 2pamm). Pacyemsi o o1 5 -/ ruA+
(HomuHan B 3onoTe) PaSMeLLIGHIA NOCTIeaHeH 8binycKy 6ydym npmfodumbcg 8 pybnsix,
Ha 0CHO8e y4emHoU UeHbl Ha 30/10mo,
obnuvrauumn o
ycmaHosneHHol baHkom Poccuu.
OpveHTnp no goxoaHoctu: G-curve 2
He meHee BTopasi nonosuHa rofa + He Bbiwe 525 6.1., 4TO Ha
M. BMAeO_S"bAOPaAO’ 001P-04 5000 anpenst 2023 roaa 11.04.2023 coOTBETCTBYET 3HAYEHUIO 91 23 A (RU) [ TuA
He Bbiwe 13,44%
He meHee
: TpeTbsi nekaga anpensi OpueHTHp No KyrnoHy: He Gonee G-curve AA-(RU) /
AO «lOxypansonoto», 001P-03 5000 2023 ropa Ha cooTBeTCTBYlOLEeM cpoke + 210 6.n. 2vnm 2,5 ruAA-



«3AMELLAIOLLME» OBJIUIALM

HanHble 11.04.2023 Ha 17:30 (McK)

ISIN ISIN HasBaHuve Obnem CpepnHeBs.
OMUTEHTZ "3ameLlaemoro” | "samewsatowiero” | "3amewarowero" | BantoTa sameLaroer MNorawexne Craexa [OXOOHOCTb, N3m. Atopaums,
O BblINyCKa, KynoHa o nert
BblIMycka BblIMycka BblIMycka ——y % roAoBbIX
XS1592279522 RUOO0A1059A6 [a3K3-240 GBP 411 244 06.04.2024 4,25 9,08 - 107 1,0
CH1120085688 RUOOOA105XA5 [a3K3-27d CHF 168 155 30.06.2027 1,54 8,09 4,0
XS1721463500 RUOOOA105C51 [a3K3-24E EUR 268 709 22.11.2024 2,25 7,74 -131 1,6
XS1521039054 RUOOOA105BL8 [a3K3-23E EUR 439 703 17.11.2023 3,13 8,13 - 225 0,6
XS2408033210 RUOOOA105BY1 [a3K3-28E EUR 264 340 17.11.2028 1,85 8,23 -23 54
XS1911645049 RUOOOA105GZ7 [a3K3-24E2 EUR 421 103 24.01.2024 2,95 8,37 - 138 0,8
XS2157526315 RUOOOA105WJ8 [a3K3-25E2 EUR 670 015 15.04.2025 2,95 8,73 -78 19
XS0906949523 RUOOOA105VL6 [a3K3-25E EUR 228 644 21.03.2025 2,85 9,03 -18 1,9
XS1795409082 RUOOOA105WH2 [a3K3-26E EUR 402 244 21.03.2026 2,50 9,03 - 86 29
XS2301292400 RUOOOA105RZ4 [a3K3-27E EUR 317 813 17.02.2027 1,50 9,07 + 16 3,8
XS1585190389 RUOO0A1056U0 [a3K3-27[ uUsD 402 348 23.03.2027 4,95 7,35 -34 43
XS0885736925 RUOO0A105R62 [a3K3-28[ USsSD 347 638 06.02.2028 4,95 7,46 + 16 4,3
asnpom XS1951084471 RUOOOA105RG4 [a3K3-26[ USD 761 880 11.02.2026 5,15 7,81 -19 2,6
XS2196334671 RUOOOA105JH9 a3npK302[ USD 442 596 29.06.2027 3,00 7,90 -13 3,9
XS0316524130 RUOOOA105RH2 [ask3-37[ UsSD 775 436 16.08.2037 7,29 8,12 +3 8,8
XS0191754729 RUOO00A105A95 [a3K3-34[ uUsb 539 893 28.04.2034 8,63 8,20 -5 7,2
XS$2291819980 RUO00A105KUO [a3npK3029 uUsb 1029 740 27.01.2029 2,95 8,45 -21 518
XS2124187571 RUOO0A105SG2 [a3K3-30[ uUsbD 1368 419 25.02.2030 829 8,50 -7 6,0
XS2363250833 RUO00A105JT4 [a3npK3014 UsSD 405 096 14.07.2031 3,50 8,56 -14 6,9
BeccpoyH./
XS2243631095 RUOOOA105QW3 [a3kb3026[ USD 994 081 Call 4,60 15,96 -11 2,6
26.01.2026
BeccpouH./
XS2243636219 RUOOOA105QX1 [a3K3-626E EUR 551 395 Call 3,90 16,04 -44 2,7
26.01.2026
XS0919504562 RUOOOA1059M1 JIYKOWN 23 UsD 562 700 24.04.2023 4,56 15,70/15,62 0,04
XS1514045886 RUOOOA1059N9 JIYKOWN 26 UsD 315 760 02.11.2026 4,75 5,48 +4 3,2
Tykoiin XS2401571448 RUOOOA1059P4 JiyKown 27 usD 257 441 26.04.2027 2,80 4,89 - 56 3,8
XS2159874002 RUO00A1059Q2 NnyKownn 30 UsD 287 279 06.05.2030 3,88 6,35 6,1
XS2401571521 RUOO0A1059R0 NyKonn 31 UsD 253 992 26.10.2031 3,60 5,66 - 43 7,2
MeTannouHsect XS2400040973 RUOOOA105A04 METAJIIMH028 UsD 285 780 22.10.2028 3,38 6,68 -21 5,0
MMK XS1843434959 RUOO0A105H64 MMK 302024 uUsb 307 636 13.06.2024 3,38 5,87 - 26 1,1
Bopeu Kanutan XS2230649225 RUOOOA105GN3 BopeuK3026 usb 221 050 17.09.2026 6,00 9,63 + 25 3,1
MUK-Kopnopauusa XS2010026560 RUO000A105146 MNK K 1P5 usb 395 000 19.11.2026 5,63 9,74 -2 3,3
XS1433454243 RUOOOA105ENS8 CK® 302023 UsD 377 120 16.06.2023 5,38 7,53 -25 0,2
COBKOM®IIOT 5375550306 RUOOOALO5A87  CK® 302028 317813  26.04.2028 3,85 7,39 +10 45

OBJITIALUNK B FOAHAX HA MOCBWPXE

HanHble 11.04.2023 Ha 17:30 (Mck)

CpenHess.
OX-Tb K
Kpatkoe KynoH, % A topa- .
P OTtpacnb Y ° noraweHvio  MNam. A OdpepTa** TMorawetve Cpenress

HaMMmeHoBaHue roA. ums, net LeHa

(ocpepre),

% rogoBbIX
PocHdpT2P12 RUO00A1057S2 Hedbterasosas otpacnb 3,05% 4,78 +7 1,46  17.09.2024 07.09.2032 97,69
METAJIMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10% 5,56 +1 1,40 13.09.2024 96,80
METAJIMH1P2 RUOO0A1057D4 YepHasa meTannyprus 3,70% 4,90 +3 4,08 10.09.2027 95,60
METANVH1P3 RUOOOA105M75 UepHas MeTannyprus 3,25% 3,63 -17 2,55 11.12.2025 99,12
Monioc B1P2 RUOO0A1054w1 ~ HOBbINa AparoueHHeix 3,80% 4,78 -3 4,05 24.08.2027 96,38

mMeTannos
PYCAI 1P1 RUOO0A105C44 LiBeTHas MeTannyprvs 3,75% 4,88 +18 1,95 24.04.2025 97,95
PYCAIT 1P2 RUOOOA105PQ7 LiBeTHas meTtannyprus 3,95% 3,99 -11 2,58 23.12.2025 100,06
PYCAN BO05 RUO00A105104 LiseTHas MeTannyprus 3,90% 5,85 -3 1,28  31.07.2024 28.07.2027 97,69
PYCATI BO06 RUO00A105112 LipeTHas MeTannyprus 3,90% 5,62 -2 1,28  31.07.2024 28.07.2027 97,96
Cerexa3P1R RUOODA10SEWQ ~ Lienionosno-Gymaxrias u 4,15% 5,09 +5 2,44  06.11.2025 22.10.2037 97,97
nepeBoobpabatbiBatoLlas

CK® 1P1CNY RUOO0A1060Q0 BogaHbIvi TpaHcnopT 4,95% 4,99 +1 2,82 24.03.2026 101,10
forK 1P1 RUOO0A105GS2 ~ HOBbi4a AparoueHHeix 3,95% 4,48 -3 1,55 19.11.2024 99,26

MeTannos
*B Tabnuue npeacTasneHsl Hanbonee NUKBUAHbIE BbINYCKN
**B KauecTBe AaTbl 0hepThl YKasaHa AaTa NOCNeAHEro AHA NepuoAa NPeabABNEHNA K Bbikyny obnuraumii



HALL BbIBOP

HaHHble 11.04.2023 Ha 17:30 (Mck)

YpoBeHb CpenHeBs.
KpaTtkoe

nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

KPeanTHO Otpacnb KynoH

OdcpepTa* Moralexne
HauMeHoBaHwue
ro pucka

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

>KeneaHoaopoxHbIN

Huskuin PX[-32 obn RUOOOA0JSGVO TpaHcnopT 8,12% 8,6% A70 0,24  07.07.2023 25.06.2032 100,32
Huskuin PocHdpT1P4 RUOOOAO0JXQK2 HedTerasosas oTpacnb 8,65% 8,7% V10 0,04  27.04.2023 22.04.2027 100,00
Huskuin Cbep Sb01G RUOOOA103YM3 BaHku 8,80% 7,9% ¥ 59,0 0,56 10.11.2023 100,57
Huskuin MTC 1P-22 RUOOOA1051T3 CBsi3b 1 TenekoMmMyHukaums  8,30% 9,0% A 26,0 1,24 02.08.2024 99,47
Huskuin MB0o01P11P RUOOOA100HH4 BaHku 8,20% 8,8% A 60 1,17 01.07.2024 99,47
Huakuin Allb®AB2P 12 RUOOOA1036E6 BaHku 7,15% 8,8% v 17,0 1,10 04.06.2024 98,43

Hwnsknn yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

FUEOU  MaruT4PO1 RUODOAL05KQ8  FMCG pereiin 9,15% 9,3% A40 2,34 18.08.2032 100,04
Huskunia HopHwukb1P2 RUOOOA105A61 LiBeTHas meTannyprus 9,75% 9,3% A 10,0 2,27  07.10.2025 18.08.2032 101,35
Huskuin [a3npomKP7 RUOOOA105GE2 HedTerasosas oTrpacnb 9,15% 9,3% v 3,0 2,29 13.11.2025 100,20
Huskuin MTC 1P-20 RUOO0A104SU6 CBsi3b U TenekoMMyHukaums  11,75% 9,6% A 14,0 2,58 01.05.2026 106,64
BUEIUAN  PXO B01P2R  RUOODAQJIXQ44 :’;Zﬂiﬁl';gﬂ"po”‘“b"" 8,50% 8,9% A 21,0 2,62  16.04.2026 02.04.2037 99,56
FUE0Y MouraP2P01 RUO00A104V75 E:;lg:a” v Kypbepckas 11,40% 9,8% v 10,0 3,32 02.06.2027 26.05.2032 106,01
Huskuin Aapocn BO1 RUO00A103943 BosayLiHbIn TpaHcnopT 8,35% 10,3% A 50 2,79 11.06.2026 95,74

CpeaHun ypoBeHb pucka - aropauns oo 3 net

OOl PECOMMSEMNS  RUOOOA102K39  JIuaukr v apenpa 6,85% 9,3% v 330 0,67 18.12.2023 09.12.2030 98,50

O GuidapuiP2  RUOODA104Z71  POM3BOACTBO NEKAPCTB U a5y, 9,5% A10 1,18 18.07.2024 02.07.2037 101,36
6roTexHonornm

Cpenrvin [SNESL RUO00A102GUS Dgr?::.:;;ﬂmo MPOAYKTOB 1 2 40% 9,7% A 30 2,08 05.12.2025 95,82

Ol Cerexa2P3R RUOOOAL04FG2 ~ LiennionosHo-Gymaxnas w4 g5, 10,4% A 18,0 0,75 24.01.2024 07.01.2037 100,67
nepeBoobpabaTbiBatoLlas

oW ePPl TIIK 1P-03 RUOOOAOJXEO6  IMawHr v apenpa 11,00%  11,4% A60 0,77 01.02.2024 22.01.2032 100,03

[ LC Y EsponnaHb5 RUOOOA1004K1 JIM3nHr 1 apeHga 7,70% 11,1% Vv 8,0 1,75 19.02.2025 14.02.2029 94,80

(IS Cenvrnap1P RUOOOA105CS1 ﬂgfa":ﬁogpam”e””b'x 10,80%  10,7% V170 220 29.10.2025 100,82

(&1 1V 57V Pocreo01 RUOOOA103SV6 [o6biBatolas oTpacnb 9,00% 11,6% A 84,0 1,40 26.09.2024 96,98

[Sf NGV Cotnlpb2P2 RUOO0A105X64 CTponTenbCcTBO 34aHNUN 12,20% 12, 7% — 0,0 2,46 05.03.2026 100,24

Bbicokuin ypoBeHb pucka — gropauuns o 3 net

Beicokun  ATIK 1P-2 RUOOOA102ZH2 HedTeraszoas otpacnb 9,15% 11,0% A 33,0 1,32 07.04.2025 98,04

Beicokun  Bpyc 1P02 RUO00A102Y58 CrpounTenscTso 9,60% 11,4% v 70 0,94 01.04.2024 98,80

Boicokuit  tOBenmT 1P1 RUOODA105PKQ  /13rOTOBreHMe onexae! 12,75%  13,3% v 8,0 2,30 23.12.2025 101,54
akceccyapos

Bhicoknii  EspoTpaHct RUOOOAL05PPg  Creuvanuanposanrias 1350%  13,6% v 4,0 2,25 11.12.2025 101,58
PO3HUYHasA TOpProesnda

Boicokun  Dxu-rp 2P1 RUOOOA103JR3 CTponTenbcTBo 10,60% 15,4% v 30 0,36 21.09.2023 12.08.2024 99,84

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OIrPAHUNHEHME OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus!
HOCAT  UCKMIOYUTENBHO  MH(OPMALIMOHHBIN  XapakTep,
OLIEHKM 1 MHEHUS BbIpaXKeHbl C Y4ETOM CUTyaLuu Ha aaty
nyGnuMkaumMmM [OoKymMeHTa. HacToAawwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuwierr  OOXOAHOCTM  BrnoxeHun. [peacTtaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX WCTOYHUKOB, KOTOPble paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepxalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLa N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHMMAET KaKOoW-NMOO OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTATOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM CcYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRSeT AeSATenbHOCTb MO
WHBECTMLMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnsieTcs
WHBECTULMOHHBIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAAUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
yNoMsHyTble B [OKYMEHTe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodunio KnueHTa " ero
WHBECTULUMOHHBIM  UensM  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMA (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
nHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYyCTUM pucKa
ABMsSeTCs 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
YyMOMSAHYTbIE B [OaHHOM [OKYMEHTe, U He peKoMeHayeT
MCMonb3oBaTb  YKa3aHHyld  MHdopMaumio B KayecTBe
€OWHCTBEHHOIO WCTOYHUKA MWHOpMaLuM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBaHHbIE B pamkax 3aKM4YeHHbIX C
Bankom cornaweHun o6 okasaHuyn BpoKepCcKuxX ycryr u/mmm
cornawleHun o6  okasaHuM  OpOKepCKMX  ycnyr C
NCNONb30BaHNEM UHAMBUOYATNBHOIO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHMuM BknagoB B OaHkax  Poccuiickon
depepauunny ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBbIX pbiHKax. Bce
OCHOBHbIE pPUCKM onucaHbl B [llpunoxeHuax 12.1 -12.4 Kk
PernameHty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢  KOTOpbIMM  MOXHO
O3HaKOMUTLCA Ha odwmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
coBepleHna caenok ¢ (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAKOMUTbCA  C  yKa3aHHbIMU
OOKYMEHTaMM, OMUCHIBAKOLLUMMN  OCHOBHbIE  PUCKM  Mpu
WHBECTULUSAX HA PUHAHCOBOM PbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKkToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoawmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NMKTA  MHTEPECOB  Mpu
NpeasiokeHN YNoMsHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(bMHAHCOBbLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npoceccrmoHanbHoM AeATENBHOCTM Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABMAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy1 BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCS MHTEepecamu CBOMX KIMMEHTOB.

Bce npaBa Ha npeacTaBrneHHylo MHAMOPMaLMo NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOXeT
BOCMPOM3BOANTLCS, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTernbHOro NMUCbMEHHOIO paspeLueHus AO
«Poccenbxo3baHky.

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



