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OO OBbIE PbIHKA
KOPOTKO 3A AEHb

Mo cnoeam rnaebl ®BP AHTaHTbl, P. BocTuka, ewe oaHO noBbiWeHWe cTtaBku Ha 0,25 n.n. MoxeT
NO3BONUTbL PErynATOpYy 3aBepLUTb LMKI Y)XKECTOYEHUS MOHETapHOM MOJIMTUKU U B MepcrnekTMee
BEPHYTb WHMNAUMIO K uernesBomy YypoBHI. lMpu atom P. BocTnk oTMeTun, 4To HeCMOTpPs Ha BbICOKUW
YPOBEHb CTaBku, akoHoMuka CLUA moxeT n nsbexartb peneccuu;

OuHamuka poxopHocten US Treasuries cerogHa ¢opmMupyeTcsi Ha OCHOBe MybnvkaumMym nopumm
[OBOJIbHO craboi MakpocTaTUCTMKU. PocT obbema NpoMbILLIIEHHOrO MPOM3BOACTBA MO MTOoram MapTa
coctaBun 0,4% m/M no cpaBHeHuto ¢ +0,2% m/M B deBpane, ogHako B rOAOBOM BblpaXeHUN WUHOEKC
npomnpoussoacTea 3ameanunca o 0,53% (npeg. 0,95% r/r). AnHaMmuka pO3HMYHBIX MpPoAaX oKasarnacb
bonee «nevanbHony. OOGBbEM PO3HUYHBLIX NMpodaXKk CHU3WICSA Mo utoram mapTa Ha 1,0% m/m, Torga Kak
WMHBECTOPLI OXWaanu CHMxXeHust Bcero Ha 0,4% M/M. B rogoBoM BblpaXXeHUM NpUpoCT 00bemMa PO3HUYHbIX
npofax sameanuncs ao 2,94% r/r (npeg. +5,88% r/r);

Poccumckun pbiHOk O®3 3akpbiBaeT HeAemnto pasHOHarnpaeBleHHO, OOHAKO WHAOEKCY rocobnvrayunn
RGBITR ygnaeTtca yoepxwmsaTbcs B nntoce (+0,06%) Ha 16:45. [Npy 3ToM 06beM TOProB MO MHOEKCY BbILLEN
Ha Makcumymbl Hegenu (12,5 mnpa py6. B MOMeHTe);

MWH3KOHOMpPa3BUTUA CKOPPEKTUpoOBas NporHo3 no uHdnaumum go 5,3% no utoram 2023 r. no
cpaBHeHuto ¢ 5,5% paHee. MNpu aTOM NPOrHO3 No cpegHemMy Kypcy pyons nosbiweH o 76,5 pyb. (npea.
nporHos 68,3 pyb.);

AKPA noatsepauno pentuHr OO0 «BYLU» n ero obnvraumam Ha ypoeHe A-(RU), nporHo3 ctabunbHbIi;

Masnpom HedTb ycTaHOBMMA CTaBKy KyrnoHa no HOBOMY Bbinycky obnurauun cepmum 003P-06R Ha ypoBHe
KC+1,2%;

AKPA nepecmotperno pentuHr KAMA3a B cTopoHy noBbilweHus - 4o AA-(RU), NporHo3 ctabunbHbIi.



OOJNTOBbIE PbIHKU KITOYEBBIE MHOWKATOPDI

Mmob6anbHble pblHkKU. [pegctasutenn OPC  npogorxator — Knwouesbie ctasku / Mocneanne Npeabiaywee .
. . Wndnaumna AaHHble 3HayeHue
BbICKa3blBaTb CBOE MHEHME MO NOBOAY AanbHEeNWen TPaekTopun  gpc cuiA 5.00 4.75 450
AeHexHo-kpeauTHon nonutukn ®PC. Ha aToT pas KOMMEHTapUM  Undnsiums B CLUA, % 500 6.00 6.50
rmasbl ®PB AtnanTbl, Padasnsa BocTuka, GbinM ymepeHHo  OA0BbIX ' ' '
NO3NTUBHLIMW U B LIENOM COBMafaloT C OXMAaHUAMU pbiHka. Mo us pe 7,50 7,50 .50
Nudonsums B PO, %
crosam P. BocTuka, ele oaHO noBbllweHne cTaBky Ha 0,25 M. ronopuix 3,51 3,29 11,94
MOXET MO3BONUTL PErynAaTopy 3aBEPLUNTL LIMKM YKECTOUEHUS  pooo io oy ;I::::guue Waw. 32 1 geHn rls:;cuaqana
MOHETApPHON MOMUTMKM U B MEPCNEKTMBE BEPHYTb UHMMAUMIO K PyGL/ flonnap 81,62 A 0.27% A 16.8%
Lienesomy ypoBHio. [pu aTom P. BOCTUK OTMETUN, YTO HECMOTPS  pygny/Erpo 90,11 v 0,38% A 21.3%
Ha BbICOKWIA ypoBeHb cTaBku, 3koHoMMka CLUA moxeT ObiTb  Espo/donnap 1,10 V 0,33% A 33%
n36eXUT peLeccuto. Whpekc ponnapa 101,43 A 0,42% v 2,0%
NuHamuka goxomHocTel US Treasuries cerofHs opmupyetcss  RUSFAR O/N 7,33 +015 A 29,0%
. MOEX REPO 7,24 +0,07 A 29,0%
Ha  ocHoBe  nybnukauuu  nmopuuMM  OOBOMbHO  cnaGou
ToBapHble pbIHKK
MakpocTaTUCTUKKU. PocT o6bema NpOMbILLIEHHOIO NMPOM3BOACTBA  3omoTo0 2 025,45 v 1,45% A 8.2%
no utoram mapta coctasun 0,4% m/M no cpaBHeHuto ¢ +0,2%  Heds Brent 86,51 A 0,49% A 0,8%
M/M B deBpane, OOHAaKO B T[OJOBOM BbLIPDKEHUN WHOEKC z':g;:“' MockoBckon
npomnpousBoacTea 3ameanuncsa o 0,53% (npea. 0,95% r/r).  wmmBB 254753 A 0,13% A 18,3%
[nHamMuka po3HMYHbIX MPOAAX okasanachb bonee «nevanbHOW».  MHaekc O®3 (RGBITR) 617,97 A 0,06% A 1,0%
O6beM pO3HMYHBIX NPOAAX CHU3WMCA No uToram mapTa Ha 1,0% ?;SEETK;F))H' obnuraunit 505,43 A 0,04% A 1.8%
0,
M/M, TOrfa Kak MHBECTOpbl OXWAAnW CHKeHus Bcero Ha 0,4% - o - TR
m/M. B rogoBom BbIpaXeHUM MPUPOCT OObeMa PO3HUYHBLIX  Od3 1Y 7,48 -0,1 +22
npogax 3amegnunca no 2,94% r/fr (npea. +5,88% r/r). 0O®32Y 8,09 -13 +14
JoxopHoctv US Treasuries pacTyT Ha 5-10 6.1. B MOMeHTe. 0®3 5Y 9.75 -1.2 +38
. . . . . 0d3 10Y 11,00 +1,4 + 70
Poccuinckui pgonroBon pbIHOK. Poccuiickuii  pbiHok O®3
no6anbHble pbIHKK NocnepgHue U3m. 3a 1 geHb WU3m. ¢ Hay. roga
3aKkpblBaeT Hefenio pas3HoHarnpasBieHHO, OJHaKO WHAEKCY  obnurauui AaHHble, % (6.n.) (6.n.)
rocobrvraumii  RGBITR ypaetcs yaepxusatbcss B nmoce  UST 2Y 4,11 +128 -30
(+0,06%) Ha 16:45. Npn aTOM 0O6BbEM TOProB MO UHAEKCY BbILLES uST 10Y 351 +55 -3
' 0 - 1P P AsKCy lepmanusa 10Y 2,41 +3,7 -17
Ha MakcuMymbl Hedenm (12,5 mnpa py6. B MoMmeHTe). M3 gpaumq 10v 2,03 +35 -19
XOPOLUNX HOBOCTEN, MpULLEALLNX CErogHsA Ha POCCUACKUN PbIHOK,  Vcnawus 10Y 3,45 +3,6 -21
- ynydylleHve nporHo3a no UHPAAuMM ot MuHakoHompassutus, Wranus 10Y 4,27 +4,9 -45
HECMOTPSA Ha NoBblLLEHWE cpedHero Kypca gonrnapa Ha 2023 r.
MporHo3 no WML, ckoppektupoBaH Ao 5,3% no utoram 2023 r. no KpuBasa UST
CPaBHEHMIO C MPOLLMbIM MPOrHo3oM B 5,5%. Mpn 3TOM NporHos no 5,25 15
cpefHeMy Kypcy pybns nosbiweH o 76,5 pyb. (nped. nporHos 5.00 10
68,3 py6.). HanomHum, yto nporHo3 LB P® Ha npegbigyliem '
3acegaHun, 17 mapTta, Obin coxpaHeH Ha ypoBHe 5-7%. Mbl 475 5 5
OXuaaeM, 4YTO B COOTBETCTBMM C HawuM 6a3oBbIM 4,50 0o &
>
NporHo3om nHdpnauua no uroram 2023 r. coctaBuT 5,34%. o 4,25 Nam. 3a geHb 5 E
- o oY . ©
Ha Tekywuin momeHT goxogHocTu kpusoir OP3 cHukKalTes B £ 4o —13.04.23 10 2
o o
yactm go 1 roga n 6onee 10 neT Ha 1-4 6.n., Torga kKak B %375 e 12.04.23 3
) ©
CpedHecpoYHON YacTu KpuMBOM HabropaeTcs CHWXKeHWe B & \n
npegenax 7 6.n. Kpueas B yactu 1-10 net Ha 16:45 konebnetcs = 3,50
B AnanasoHe 7,41-11,00%. OcHoBHble 06beMbl TOProB NPOXoasT 3,25
B caMoM KopoTkoM Bbinycke O®3-M[ 26215 (mox. 7,08%, atop. 3,00 -30
0,3 roaa, ueHa +0,07%), a Takke B O3 25084 (gox. 7,2%, Arop. 0 10 Ner 20 30
0,5 roga, ueHa +0,0%) n Od3 26229 (gox. 8,43%, atop. 2,3 roaa,
lewa -0,08%). Kpueas O®3

Ha kopnopatuBHoM pbiHke obnurauunm uHgekc RUCBITR

npubasnset 0,04% Ha 16:45, ogHako 06beMbl TOProB He MOryT 11,50

npeogonetb 1 mnpa py6. — WHBECTOPbI CKOHLEHTPUPOBaHbI 11,00 3
cerogHsa Ha anHammke OP3. CeroaHsa B Ton-3 Gymarn no o6bemy .o 10,50 o 3
ToproB BxogaT: Cbep Sb19R (gox. 8,56%, atop. 0,6 roga, ueHa - Te 10,00 E
0,12%), Ma3nHp3P5R (aox. 9,26%, atop. 2,4 roga, ueHa +0,05%), g 9.50 Vam. 38 gets -7 §
n PX[ 1P-06R (gox. 9,0%, atop. 1,8 roga, ueHa +0,0%). Cpeamn g 0,00 — 13.04.23 _12§
Gonee [OXOAHbIX BbIMYCKOB 3ameTHoe OBUXeHne = —12.04.23 g
npocmatpuaetcs B CamonetP12 (gox. 11,85%, atop. 2,0 roaa, 8,50 17
ueHa +0,53%), MB ®/H 1P3 (gox. 12,61%, atop. 2,0 roaa, ueHa 8,00

+0,34%), Cerexa2P5R (gox. 11,55%, pgwop. 2,5 roga, ueHa 7,50 -22
+0,21%), a Takke B obnuraumsx iBYLW 1P1 (gox. 11,53%, gtop. 0 5 et 10 15

1,9 roga, ueHa +0,11%), koTtopbim cerogHsa AKPA nogteepawno
pevTuHr (6onee nogpobHo B pasgene «HoBocTn»).

OaHHble 14.04.2023 Ha 17:15 (MCK)



HOBOCTU

AKPA noarsepauno pentudr OO0 «BYLL» n ero o6nurauuam Ha ypoBHe A-(RU), NporHo3 ctabunbHbIN

B npecc-penuse AKPA oTmeuvaeT, 4to pentuHr BYLU obycnoBneH Hannunem y KOMnaHuM cOBCTBEHHbIX TEXHOMNOrMYECKUX pa3paboTok u
MHPPACTPYKTYpbl, @ TakkKe MNOCTOSHHO pacLUMPSIOLLErocs napka HoBbix camokaToB. [Mpu atom AKPA oTmMevaeT o4eHb BbICOKME TeMMbl
pocTa BbIPYYK/ KOMMAHUN 1 O4€Hb BbICOKUI YPOBEHb pPEHTabenbHOCTM NO UToraMm NpoLUIoro roaa.

CornacHo nocnegHew JocTynHon otyeTHocTU no MCPO komnaHum, Bbipyyka 3a 9 mec. 2022 r. Belpocna B 1,7 pasa r/r oo 6,3 mnpga pyb6.
Onarogaps 9KCTEHCMBHOMY pa3BuTuio BuaHeca, npu aToMm nokasatenb EBITDA npogemoHcTpupoBan pocT B 1,3 pasa r/r go 3,2 mnpa
py6. PeHtabenbHocTe no EBITDA KoMnaHuM HaxoguTCA Ha OYeHb BbICOKOM ypoBHe M Ha 30.09.2022 coctaBuna 58%, ogHako no
CpaBHEHWIO MPOLUSbIM FOAOM HEMHOrO CHM3unach (68%), B TOM Yucne, B CBA3M C POCTOM KOHKYPEHLMW Ha PbIHKE KUKLIEPWHra, POCTOM
pacxofoB Ha PEMOHT CaMOKaToOB, a Takke 3aMeTHbIM POCTOM PacxoAoB Ha onnaTty Tpyaa. JonroBas Harpy3ka KOMNaHUy HaxoauTCs Ha
HM3KOM YpOBHE: OTHoweHne uncTebii onr/EBITDA LTM coctaBuno 0,9X, He M3MEHMBLUMCHL MO cpaBHeHWo ¢ 2021 r. B abcomntoTHbIX
3HauyeHusx gonr komnaHum Ha 30.09.2022 cocTtaBun 3,6 mnpg pyb., N(poAeMOHCTpUpoBaB pocT Ha 44% no cpaBHEHUIO ¢ Havanom 2022 r.
B CBSI3M C MPUBIEYEHNEM [EHEXHbIX CPeACTB C NMOMOLLbI OBMMrauMoOHHOro 3aiMa Ans MUHAHCUPOBaHWSA AanbHEWLLEero pacuMpeHns
OousHeca komnaHun. OCHOBHasi 4YacTb Aonra MpeacTaBrieHa AONTOCPOYHbIMM 3aiMaMu, Ha KoTopble npuxoantcs 95% ponrosoro
noptdensa komnaHun. CornacHo cTpaTerny KOMnaHuu, LeneBovi ypoBeHb AONroBOW Harpysku He npesbiwaeT 2,5X.

KomnaHusi & uroHe ripowrnnogo 2o0da eblwinia Ha pbIHOK obnuzayuli ¢ 0ebromHbeim ebiryckom: iBYLL 1P1 (dox. 11,53%, drop. 1,94 200a).
lNMpemus k kpusol G-curve Ha coomeemcmsyruwem cpoke cocmassnssem 350 6.n1. CpedHsis npemusi no obnueayusm petimuHea A-(RU)
cocmasernsgsem 350-370 6.1. Mbl cqumaemM, Ymo Ha meKyuwul MoOMeHm rnomeHyuan pocma obnuzayut BYIl ozpaHuyeH. bymazu BYllla
Mo2ym 6bImb UHMepPEecHbl UHBECMOpPaM MOoepPaHmMHbIM K PUCKY.

Masnpom HedpTb ycTaHOBUNA CTaBKYy KynoHa no HOBOMY BbInycKy obnuraumn cepum 003P-06R Ha ypoBHe KC+1,2 %

[[a3npomM HedTb nNpoBoauna cerogHs cOop 3asiBOK Ha HOBbIA BbIMyCK OOGnuraumii ¢ nnasawWwmm KynoHoM. ®PuHanbHbIN OpUEHTUP MO
KynoHy YCTaHOBIEH Ha YpOBHe KroveBasi cTaBka + 1,2%, YTO Ha TeKyLUMI MOMEHT npeanonaraet 3HadeHue 8,7%. Cpok obpalleHus
obnuraumn 5 net, No BbIMNYCKy NpeayCMOTPeHbl KBapTanbHble KynoHbl. O6beM pasmelleHns yBenuyeH ¢ M3HavanbHO 3asiBMeHHbIX 15
MnpA py6. fo 22 mnpg pyo.

[a3npom Heghbmb s8519€MCs aKMUBHBLIM y4aCmHUKOM 001208020 pbIHKa. Ha mekywut momeHm y komnaHuu obpawaromes 10 ebinyckos
obnuzayul, u3 KOmMopbIX MOMbLKO OOUH 8blMlyCK C rasaruuM KyrnoHOM. Bbinycku [a3npom Hegpmu ¢ GOUKCUPOBaHHbIM KYNOHOM
mopeayromcs ¢ npemuel K G-curve Ha coomeemcmesyroujem cpoke 8 rnpedenax 120 6.n1. Cpedu 8birnycKog ¢ ¢huKCUpPO8aHHbIM KYrOHOM
omdaem npednoymeHue [a3nHp1lPER (dox. 8,55%, Orop. 0,9 eoda). Ymo kacaemcs 8birnycka amumeHma C rjaasaruum KyrnoHoM, mo
ebinyck [a3nH®H3P4R 6bin pasmveuweH 8 koHuye 2020 2o0a C KyrnoHHbiM O0X000M «Krtoyesass cmaeka + 0,5%», o00Hako OH
HU3KOMUKBUOHbIU. Hosebll ebinyck [a3npom Hegmu ¢ nnasarowuM KyrnoHOM 8blenssoum 6oree UHMEepecHo C MOYKU 3peHust
npednazaemoli nNPemMuu K Kiiro4esol cmaske.

AKPA nepecmotpeno peutuHr KAMA3a B cTopoHy noBbiweHus - Ao AA-(RU), nporHo3 ctabunbHbIN

CornacHo npecc-penusy AKPA, nosbiweHne kpegutHoro penturra NAO «KAMAS3» Bbi3BaHO ynyyweHuem B 2022 rogy UMHAHCOBbIX
rnokasarenen KOMMaHWM C TOYKM 3pEeHUs pocTa BbIPYYKM W peHTabenbHOCTWM, B CBA3M C 4YeM AreHTCTBO MOBbLICUIIO OLIeHKY 3a
obcnyxuBaHve gonra.

Komnanusa He ny6nmkyeT otyeTHocTb no MC®O c 2021 r., ogHako reHepanbHbii gupektop C. KororvH 3aasnan B CMW, 4to koMmnaHus
3aBepwmnT 2022 r. ¢ pekopAHbIMU (DMHAHCOBbLIMM Nokadatensamun. B 2023 r. Bbipyyka nnaHupyetcs Ha ypoBHe 6onee 300 mnpa pyb. wu
yncTour Npubbinu 6onee 5 mnpa py6.

Y komnaHuu 8 obpauweHuu 13 8birnyckos obnueayutl, 0OHaKo 3Ha4yumersibHasi Yacmb U3 HUX — HePbIHOYHbIE 8birMycKu. Cpedu TUK8UOHbIX
obrnuezayuli uHeecmopam mMoxem bbimb uHmepeceH abinyck KAMA3 BIM10 ¢ doxo0Hocmbsio 9,25% npu dropayuu 1,2 2oda.

NMEPBNYHBIE PASMELLEHNA

O6bem , MIH py6.

Cpok go
ochepTbl/ Peitunr (AKPA/
noratleHus Okenept PA)

KynoH.
OpUEHTUP MO KYMOHY (AOXOAHOCTM) nepvioa
(AHen)

[aTta oTKpbITUS KHUMK /

OMuTeHT/Bbinyck (ecnu He ykasaHo
pasmeLLeHuns

nHoe)

C 03.03.23 go Hanbonee

= Craska kynoHa: 10,25% (YTM 10,65%);
paHHeit U3 creayLLmx

000 «lopopackow cynepmapkeT», BO- LieHa pa3melenus: 100% OT HOMUHANbHOM

02 (As6yka Bkyca) 2000 par: a) 14.04.23; 6) pata "o oo, [naTy Havana pasMeLLeHms + 91 2110 A-RU) /-
pasmelLeHus nocneaHen HK[ B ocTanbHble AaTbl pa3MeLLeHns
obnuvrauun
07.04.2023/ CraBka kynoHa — 5,5% ropoBblx; HomuHan
C 07.04.23 po Hanbonee
paHHei 13 creayILX obnueayuu ycmaHosneH e 3onome (1
MAO «Cenurpap», GOLD01 (HomuHan 5000 par: a) 19.05.23; 6) pata 2pamm). Pac4yemei 1o ebinycky 6ydym o1 5 -/ TuA+
B 30510T€e) ~ nposodumscsi 8 pybrnsix, Ha OCHoge
pasMeLLeHus nocrnegHemn z
y4yemHoli yeHbl Ha 30/10mo,
obnurauun .
ycmaroeneHHol baHkom Poccuu.
HE MEHEE BToDas NONOBUHA ANDEns OpwueHTup no goxogHocTu: G-curve 2 roga
M. Bupeo-3nbaopago, 001P-04 5000 P 2023 rona P + He Bbllwe 525 6.n., yto Ha 11.04.2023 91 2/3 A (RU) / ruA

COOTBETCTBYET 3Ha4YeHuo He Boiwe 13,34%
He meHee

AO «lOxypanzonoto», 001P-03 5000 TpeTbs Aekaga anpens  OpueHTUp no KynoHy: He Gonee G-curve Ha

2023 roga CooTBETCTBYIOLLEM cpoke + 210 6.1, 2um 25 AA-(RU)/TuAA-



«3AMELLAIOLLME» OBJIUIALM

HaHHble 14.04.2023 Ha 17:15 (McK)

O6bem
ISIN ISIN HasBaHuve CpenHeBs.
" ol ol o 0 3ameLatoLier Craska Dropauws,
OMUTEHTZ 3amellaemoro" | "sameLlatoLlero! 3ameLlatowero” | BanioTa MoraweHve [0XOOHOCTb, N3m.
0 BbIMycka, KyrnoHa o net
BI:II'IyCKa BbII'IyCKa BI:II'IyCKa THIC /o rogoBbIX

XS1592279522 RUOOOALOS9A6 Fask3-240 GBP 411244  06.04.2024 4,25 8,69 +16 1,0
CH1120085688 RUOOOALO5XA5 — [ask3-27¢ CHF 168155  30.06.2027 1,54 8,09 4,0
XS2408033210 RUOOOA105BY1 Fask3-28E EUR 264340  17.11.2028 1,85 8,55 -2 5.4
XS1011645049 RUOO0AL05GZ7  [asK3-24E2 EUR 421103 24012024 2,95 8,59 +74 0,8
XS1721463500 RUOOOA105C51 Faak3-24E EUR 268709 22112024 2,25 8,88 +58 16
XS0906949523 RUOOOALOSVLE Fask3-25E EUR 228644 21032025 4,36 8,94 34 1,9
XS2157526315 RUOOOALOSWJ8  [asK3-25E2 EUR 670015  15.04.2025 2,95 9.26 +29 1,9
XS2301292400 RUOOOA105RZ4 Fask3-27E EUR 317813 17.02.2027 1,50 9,52 +18 3,7
XS1795409082 RUOOOALOSWH2  FasK3-26E EUR 402244  21.03.2026 2,50 9,52 +5 2.9
XS1521039054 RUOOOAL0SBLS lask3-23E EUR 439703 17112023 3,13 9,73 +183 0,6
XS1585190389 RUOOOA1056U0Q Fask3-27 uSD 402348  23.03.2027 4,95 7,70 -33 4,3
XS0885736925 RUOOOAL05R62 Fask3-28[] uSD 347638  06.02.2028 4,95 8,02 -8 4,3
lasnpoM  XS0191754729 RUOO0AL05A95 Fask3-34] USD 748 626  28.04.2034 8,63 8,21 1 72
XS0316524130 RUOOOALO5RH2  [ask3-37[ USD 775436  16.08.2037 7,29 8,23 8,8
XS1051084471 RUOOOALOSRG4  [ask3-26[ uSD 761880  11.02.2026 5,15 8.71 +23 26
XS2201819980 RUODDALO5KUO  Fask3-297 USD 1029740 27.01.2029 2,95 8,71 £ 52
XS2363250833 RUO00AL05JT4 rask3-317 USD 405096  14.07.2031 3,50 8,71 +2 6,9
XS2124187571 RUOOOAL05SG2  lask3-30[ USD 1368419 25022030 3,25 8,76 +12 6,0
XS2106334671 RUOOOALOSJH9  lask3-27[2 uSD 442596  29.06.2027 3,00 8,04 +17 3,9

BeccpoyHas
XS2243631095 RUOOOALOSQW3  TasK53026[ usD 994081  (26.01.2026 4,60 16,30 -850 26

call)

BeccpoyHas

XS2243636219 RUODDALO5QXL  asK3-526E EUR 551395  (26.01.2026 3,90 17,57 +29 27
call)

XS0910504562 RUOODALO59ML  JTYKOWN 23 usD 562700  24.042023 456  25714/70,11 0,03
XS1514045886 RUOOOAL05ON9  NTYKOWM 26 usD 315760  02.11.2026 4,75 5,68 +7 3,2
TyKorn XS2401571448 RUOOOALO59P4  NTYKOWN 27 usD 257441  26.04.2027 2,80 6,21 +42 3,8
XS2150874002 RUO00A1059Q2  NTYKOWA 30 usD 287279  06.05.2030 3,88 6,34 -13 6,1
XS2401571521 RUOOOALOS59R0  JTYKOWM 31 usD 253992  26.10.2031 3,60 5,66 17 72
MeTannouHeecT XS2400040973 RUOOOA105A04  METANMH028  USD 285780  22.10.2028 3,38 6,99 +5 4,9
MMK XS1843434959 RUOOOALO5H64  MMK 302024 usD 307636  13.06.2024 4,38 5,33 76 11
Bopeu Kanutan XS2230649225 RUOOOALOSGN3  Bopeuk3026 usD 221050  17.09.2026 6,00 9,40 S12 3,1
MK-Kopriopaums XS2010026560 RUOO0A105146 MUK K 1P5 uSD 395000  19.11.2026 5,63 9,64 33
XS1433454243 RUOODALOSENS  CK® 302023 usD 377120  16.06.2023 538  6,40/10,10 0,2
CoBKOMBIOT 375559396 RUOODAL05A87  CK® 302028 317813  26.04.2028 3,85 7,28 +31 45

OBJITIALUNK B FOAHAX HA MOCBWPXE

HaHHble 14.04.2023 Ha 17:15 (Mck)

CpenHess.
o, BOX-Tb K )
NI Otpacnb el % noraLieHuto . fropa OdpepTa** TMorawetve CpenHess.

HaMMmeHoBaHue roA. ums, net LeHa

(ocpepre),

% rogoBbIX
PocHpT2P12 RUOOOA1057S2 HedpTerasosas otpacnb 3,05% 4,57 +14 1,46 17.09.2024 07.09.2032 97,99
METAJIMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10% 4,78 + 38 1,39 13.09.2024 97,84
METAJIMH1P2 RUOO0A1057D4 YepHasa meTannyprus 3,70% 5,06 +8 4,07 10.09.2027 95,03
METANVH1P3 RUOOOA105M75 UepHas MeTannyprus 3,25% 3,64 -33 2,55 11.12.2025 99,10
Montoc 51P2 RUO0OA1054w1  H0DbI@ AparouenHbix 3,80% 4,93 +6 4,04 24.08.2027 95,84

mMeTannos
PYCAIT 1P1 RUOO0A105C44 LiBeTHas meTannyprus 3,75% 5,43 +22 1,94 24.04.2025 96,95
PYCAIT 1P2 RUOOOA105PQ7 LiBeTHas meTtannyprus 3,95% 4,35 + 47 2,56 23.12.2025 99,17
PYCAN BO05 RUO00A105104 LiseTHas MeTannyprus 3,90% 5,88 +29 1,27  31.07.2024 28.07.2027 97,67
PYCATI BO06 RUO00A105112 LipeTHas MeTannyprus 3,90% 5,44 -33 1,27  31.07.2024 28.07.2027 98,19
Cerexa3P1R RUOODA10SEWQ ~ Lienionosno-Gymaxrias u 4,15% 5,09 +6 243  06.11.2025 22.10.2037 97,97
nepeBoobpabatbiBatoLlas

CKd 1P1CNY RUO00A1060Q0 BogHblit TpaHcropT 4,95% 5,01 2,82 24.03.2026 101,10
forK 1P1 RUOO0A105GS2 ~ HOBbi4a AparoueHHeix 3,95% 5,21 +95 1,55 19.11.2024 98,19

MeTannos
*B Tabnuue npeacTasneHsl Hanbonee NUKBUAHbIE BbINYCKN
**B KauecTBe AaTbl 0hepThl YKasaHa AaTa NOCNeAHEro AHA NepuoAa NPeabABNEHNA K Bbikyny obnuraumii



HALL BbIBOP

HaHHble 14.04.2023 Ha 17:15 (Mck)

YpoBeHb CpenHeBs.
KpaTtkoe

nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

KPeanTHO Otpacnb KynoH

OdcpepTa* Moralexne
HauMeHoBaHwue
ro pucka

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

>KeneaHoaopoxHbIN

Huskuin PX[-32 obn RUOOOA0JSGVO TpaHcnopT 8,12% 8,2% A 210 0,23  07.07.2023 25.06.2032 100,37
Husknin Cbep Sh01G RUO0O0A103YM3 Batkun 8,80% 8,5% A 250 0,55 10.11.2023 100,25
Huskuin lasnpomKB5 RUOOOAOJXFS8 HedreraszoBas otpacnb 8,90% 8,7% A 250 0,80 07.02.2024 03.02.2027 100,28
Huskuin Alb®AB2P12 RUOOOA1036E6 Batkun 7,15% 9,0% — 0,0 1,09 04.06.2024 98,24
Huzknin MB0o01P11P RUOOOA100HH4 BaHku 8,20% 8,8% V¥ 24,0 1,16 01.07.2024 99,54
Huakuin MTC 1P-22 RUOO0A1051T3 CB#A3b U TENEKOMMYHMKaLns 8,30% 8,8% Vv 10,0 1,23 02.08.2024 99,73

Hwnsknn yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

Huaknin Marnnt4P01 RUOOOA105KQ8 FMCG perteiin 9,15% 9,3% v 20 2,33 18.08.2032 100,05
Huskunia HopHwukb1P2 RUOOOA105A61 LiBeTHas meTannyprus 9,75% 9,3% A 30 2,27  07.10.2025 18.08.2032 101,53
Huskuin [a3npomKP7 RUOOOA105GE2 HedTerasosas oTrpacnb 9,15% 9,3% A 30 2,28 13.11.2025 100,21
Huskuin MTC 1P-20 RUOO0A104SU6 CBsi3b U TenekoMMyHukaums  11,75% 9,2% A20 2,57 01.05.2026 107,44
SUEO  PXO BO1P2R  RUOOOAOIXQ44 :’;Zﬂiﬁl';gﬂ"po”‘“b"" 8,50% 9,0% —00 2,61 16.04.2026 02.04.2037 99,14
VSOV MoutaP2P01  RUOOOAL04V75 E:;lg:a” v Kypbepekan 11,40%  10,0% A20 3,31 02.06.2027 26.05.2032 105,32
Huskuin Aapocn BO1 RUO00A103943 BosayLiHbIn TpaHcnopT 8,35% 10,3% v 6,0 2,78 11.06.2026 95,73

CpeaHun ypoBeHb pucka - aropauns oo 3 net

(&Y PECO/n3BM8 RUOOOA102K39 JIMsuHr n apeHga 6,85% 10,0% V10 0,66 18.12.2023 09.12.2030 98,11

O GuidapuiP2  RUOODA104z71 ~ POM3BOACTBO MEKAPCTB U 1) a0. 10 oy v 13,0 1,17 18.07.2024 02.07.2037 100,78
6roTexHonornm

Cpenrvin [SNESL RUO00A102GUS Dgr?::.:;;ﬂmo MPOAYKTOB 1 2 40% 9,8% A 20 2,07 05.12.2025 95,75

WPl Cerexa2P3R RUOODA104FG2 ~ LlenmmonosHo-Gymaxtaa u 6 g0, 19994 v 13,0 0,74 24.01.2024 07.01.2037 100,77
nepeBoobpabaTbiBatoLlas

oW ePPl TIIK 1P-03 RUOOOAOJXEO6  IMawHr v apenpa 11,00%  11,2% A 110 0,76  01.02.2024 22.01.2032 100,20

[ LC Y EsponnaHb5 RUOOOA1004K1 JIMsuHr n apenga 7,70% 11,4% A 130 1,74  19.02.2025 14.02.2029 94,48

Cpeprmnit IOl RUO00A105CS1 ﬂgfa":ﬁogpam”e””b'x 10,80%  10,4% v 15,0 2,19 29.10.2025 101,37

(&1 1V 57V Pocreo01 RUOO0A103SV6 [o6biBatolas oTpacnb 9,00% 11,6% V¥ 40,0 1,39 26.09.2024 97,01

[Sf NGV Cotnlpb2P2 RUOO0A105X64 CTponTenbCcTBO 34aHNUN 12,20% 12,6% v 50 2,45 05.03.2026 100,41

Bbicokuin ypoBeHb pucka — gropauuns o 3 net

Beicokun  ATIK 1P-2 RUOOOA102ZH2 HedTeraszoas otpacnb 9,15% 10,7% —0,0 1,31 07.04.2025 98,40

Bbicokun  Bpyc 1P02 RUO00A102Y58 CrpounTenscTso 9,60% 11,8% A 120 0,93 01.04.2024 98,45

Boicoknii  tOBenuT 1P1 RUOODA105PKQ  /13rOTOBreHMe onexae! 12,75%  13,3% —0,0 2,30 23.12.2025 101,54
akceccyapos

Bhicoknii  EspoTpaHct RUOOOAL05PPg  Creuvanuanposanrias 1350%  13,6% v 2,0 2,24 11.12.2025 101,56
PO3HUYHasA TOpProesnda

Boicokun  Dxu-rp 2P1 RUOOOA103JR3 CTponTenbcTBo 10,60% 16,1% A 60 0,35 21.09.2023 12.08.2024 99,69

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OIrPAHUNHEHME OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus!
HOCAT  UCKMIOYUTENBHO  MH(OPMALIMOHHBIN  XapakTep,
OLIEHKM 1 MHEHUS BbIpaXKeHbl C Y4ETOM CUTyaLuu Ha aaty
nyGnuMkaumMmM [OoKymMeHTa. HacToAawwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuwierr  OOXOAHOCTM  BrnoxeHun. [peacTtaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX WCTOYHUKOB, KOTOPble paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepxalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLa N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHMMAET KaKOoW-NMOO OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTATOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM CcYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRSeT AeSATenbHOCTb MO
WHBECTMLMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnsieTcs
WHBECTULMOHHBIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAAUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
yNoMsHyTble B [OKYMEHTe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodunio KnueHTa " ero
WHBECTULUMOHHBIM  UensM  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMA (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
nHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYyCTUM pucKa
ABMsSeTCs 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
YyMOMSAHYTbIE B [OaHHOM [OKYMEHTe, U He peKoMeHayeT
MCMonb3oBaTb  YKa3aHHyld  MHdopMaumio B KayecTBe
€OWHCTBEHHOIO WCTOYHUKA MWHOpMaLuM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBaHHbIE B pamkax 3aKM4YeHHbIX C
Bankom cornaweHun o6 okasaHuyn BpoKepCcKuxX ycryr u/mmm
cornawleHun o6  okasaHuM  OpOKepCKMX  ycnyr C
NCNONb30BaHNEM UHAMBUOYATNBHOIO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHMuM BknagoB B OaHkax  Poccuiickon
depepauunny ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBbIX pbiHKax. Bce
OCHOBHbIE pPUCKM onucaHbl B [llpunoxeHuax 12.1 -12.4 Kk
PernameHty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢  KOTOpbIMM  MOXHO
O3HaKOMUTLCA Ha odwmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
coBepleHna caenok ¢ (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAKOMUTbCA  C  yKa3aHHbIMU
OOKYMEHTaMM, OMUCHIBAKOLLUMMN  OCHOBHbIE  PUCKM  Mpu
WHBECTULUSAX HA PUHAHCOBOM PbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKkToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoawmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NMKTA  MHTEPECOB  Mpu
NpeasiokeHN YNoMsHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(bMHAHCOBbLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npoceccrmoHanbHoM AeATENBHOCTM Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABMAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy1 BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCS MHTEepecamu CBOMX KIMMEHTOB.

Bce npaBa Ha npeacTaBrneHHylo MHAMOPMaLMo NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOXeT
BOCMPOM3BOANTLCS, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTernbHOro NMUCbMEHHOIO paspeLueHus AO
«Poccenbxo3baHky.

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



