#PCXB NHBecTuuumn , 14.09.2023

OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

* Poccuiickun gonroBon pblHOK. Ha 18:00 nHaekc Od3 nonHon goxogHoctn (RGBITR) cHmsmncs Ha 0,34% nopg
OaBreHneM OXWUAaHWIN NOBbLILLEHNS KIKOYEBOW CTaBKM B NATHULY Mo uToram 3acefanust CL baHka Poccuun. Kpusas
JoxonHocTen rocobnuraumin Ha cpoke ot 1 go 10 net Belpocna Ha 5-25 6.M. 1 BHOBb MpUHSANA MHBEPTUPOBAHHYHO
dopmy, Ha ypoBHe 11,95-11,69% rogoBbix. CTaBKM LEHEXHOIO pbiHKa CyLLEeCTBEHHO Bblpocnn — RUSFAR ¢ 12,01%
0o 12,34%, ctaBka MOEXREPO ¢ 11,59% go 11,75%.

* Hawwu oxupgaHua no KnN4YeBOW CTaBKe: yCUreHve AaBneHns NpouHMNALMOHHbIX hakTopoB CO3[4aeT PUCKU Ans
Hallero 6a30BOro cueHapus CoOXpaHeHust Kntoya Ha ypoBHe 12% Ha 3aBTpaluHeM 3acenaHun baHka Poccun. Mbl He
MCKIMoYaeMm MoBbIWEeHUS CTaBkn A0 13% ¢ OOHOBPEMEHHBIM Y)XECTOYEHNEM PUTOPUKM OTHOCUTENBHO AanbHENLen
HanpaBfeHHOCTU MOHETapPHON MONMUTUKW.

* B O®3 ocHOBHOE BHMMaHWE MHBECTOPOB CErofHs, Npu obiem obbeme caenok Ha bonee 4yem 5,8 mnpg py6., 6bi10
CcOoCpefoToYeHO B CpeaHeCcpOoYHbIX Bbinyckax — OD3 26207 (ytm 11,93%; dur 3y; price -0,77%), O3 26232 (ytm
11,98%; dur 3,5y; price -0,78%) n O®3 26242 (ytm 11,89%; dur 4,6y; price -0,55%).

* B kopnopaTuMBHbIX 0o6GnuraumMsax akTMBHO nepeoueHuBanucb GoHapl 1-0ro M 3-ro SWENoHOB - Mbl OTMEYaem
3ameTHble npofaxu B cpeaHecpoydHbix MTC 1P-20 (price -0,12%) n MasnpomKP5 (price -0,64%), npu 9TOM aKTUBHO
nokynanu 6onee KOpoOTKMN u OoxoAHbin bpyc 1P02 (price +0,06%). YXyAlleHne pbIHOYHbIX HACTPOEHWUIN Takke
MOBBLICUIIO CMPOC Ha «kBaansonoTton» SELGOLDO01 (price +1,08%). MNo-npexHemy nHtepecHo Bbirnaaat 'K 1P-
03 (ytm 15,1%; dur 0,4y) n I'TINK BO-04 (ytm 14,1%; dur 1,3y).

* AKPA: pentuHr TonoTta 6aHka noareepxaeH Ha yposHe AAA(RU)/CtabuneHeii

* [nob6anbHble ponroBble pbiHKW. ELIE noBbicun Bce 3 kniouyeBble MNpoueHTHble cTaBkum Ha 25 6.n. Mnaea
perynatopa K. Jlarapg otmeTuna, 4To pelieHne o0 NnogbemMe CTaBoK ObINIo MPUHATO NOAABASIOWMM OOMNbLUMHCTBOM
rorniocoB. OTBevasi Ha BONPOC O NepCneKTUBaXxX CHKEHMS CTaBOK, rnaBa perynaropa 3assuna, 4to B ELIB noka gaxe
He obcCyxpalT 9TO, B TO e BPEMSA OHa «He roToBa CkasaTb, YTO CTaBKU Y€ AOCTUMMM MUKOBBLIX 3HayYeHun». B
€BPOMNEencKOM permoHe OOX0O4HOCTU AO0MroBbix 6eHYMapKkoB cHuamnmcb - 10Y bunds Mepmanum go 2,59% (-7 6.n.),
10Y ®paHumm go 3,12% (-8 6.n.), 10Y gilts UK cHwxaroTca o 4,3% (-26.n.).



OONTOBbIE PbIHKU

Poccuiickun pbiHOK obnuraumm Ha 18:00 uHOekc
O®3 nomnHon poxogHoctn (RGBITR) cHuaunca Ha
0,43% nog AOaBneHWEeM OXWOAHWMN  MOBbILLEHUS
KrNtOYeBOW CTaBKM B NATHULY No utoram 3acenarHuns CL
BaHka Poccun. Kpueas goxogHocTten rocobnuvraynmn Ha
cpoke ot 1 go 10 net Bbipocna Ha 5-25 6.n. n BHOBb
NpuHANa MHBEPTUPOBaHHYO opMy, Ha ypoBHe 11,95-
11,69% rogoBbix. CTaBKM  OEHEXHOro  pblHKA
cywiectBeHHo npubasunu — RUSFAR c 12,01% po
12,34%, ctaBka MOEXREPO ¢ 11,59% po 11,75%.
YckopeHne uvHGMAUMM 3@ MNOCMEeAHI Hedenw, a
TaKkkKe CyLWeCTBEHHOE TMOBbIlleHNEe MPOrHO30B Mo
WMHNAUMM MO CTOPOHbI MUHSKOHOMPAa3BUTUSA co3gaeT
puckn AOng Hawero 6a30BOro CLeHapus COoXpaHeHus
Knoya Ha ypoBHe 12% Ha 3aBTpawHeMm 3acefaHuu
BaHka Poccuun. Mbl He uckniovYaem noBbilEHNsST CTaBKU
0o 13% c oQHOBPEMEHHbLIM YXXEeCTOYEHUEM PUTOPUKMK
OTHOCUTESNBLHO JanbHenwen HanpaBneHHOCTU
MOHETapHOW NONUTUKN. NMoMUMO KntoYeBbIX haKTOPOB,
Takux  Kak  AMHaMumka  noTpebuTenbCKuUX  LIEH,
WHMNAUNOHHBIE OXMOAHWUS, KPEOWUTHbIN WUMMYNbC W
npoyne ¢akTopbl, Ha KOTOpbIE OMMpaeTcs pPerynsirtop
Npy NPUHATUM PeLLEHUS MO KIOYEBOW CTaBKe, BaXHYHO
ponb OKaxyT oxuaaHua baHka Poccum no gansHenwemn
CUTyaL MmN Ha BanOTHOM pPbIHKE.

B O®P3 ocHOBHOe BHUMaHWE MHBECTOPOB, Npu obLiem
obbeme cpenok Ha Gonee yem 5,8 mnpa py6., 6bino
COCPenOTOYEHO B BbiMyckax Ao 5 netr — O®3 26223
(ytm 11,94%; dur 0,5y; price -0,09%), O®3 26207 (ytm
11,93%; dur 3y; price -0,77%), O®3 26232 (ytm
11,98%; dur 3,5y; price -0,78%) n O®3 26242 (ytm
11,89%; dur 4,6y; price -0,55%).

ToproBble 060pOTbI B KOPMOPATMBHBLIX OBnuraumnsix He
npesbicunn 2 wmnpg  pydé. Hawbonee akTmMBHO
nepeoveHnBanncb 6oHabl 1-0ro 1 3-ro awenoHoB. Mol
oTMeYaeM 3ameTHble NPOAaXU B cpefHecpoyHbix MTC
1P-20 (ytm 12,2%; dur 2,3y; price -0,12%) n
MasnpomKP5 (ytm 12,21%; dur 3y; price -0,67%), npu
3TOM BbIPOC CMpoc Ha 6Gonee KOpPOTKUA U OOXOAHbIN
Bpyc 1P02 (ytm 13,8%; dur 0,6y; price +0,06%%).
YXyOlweHne PbIHOYHBIX HAaCTPOEHUN Takke MOBbICUIIO
crnpoc Ha «kBasusonoton» SELGOLDO001 (ytm 5,4%;
dur 4y; price +1,08%). Takke WUHTEPECHO CMOTPSATCS
[TJIK 1P-03 (ytm 15,1%; dur 0,4y), I'TJIK BO-04 (ytm
14,1%; dur 1,3y), a nocne CHWKEHNS BONaTUIBHOCTY,
nonaraeM, 4YTO MOXHO 06paTuTb BHMMaHuWe Ha
KayeCTBeHHble KoprnopaTuBHble GOHAbI C yMEpeHHOM
aropaumen N OTHOCUTENbHO BbICOKOW CTaBKOW KyrnoHa -
Bantln3blié (ytm 13,97%; dur 1,4y), BantJn3bli8
(ytm 14,3%; dur 1,6y), ABTogop5P3 (ytm 12,2%; dur
2,5y) n I'TNK 1P-07 (ytm 13,9%; dur 2,7y).

KINOYEBbBIE MHOVKATOPHI
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MocnepHue Mpeabiaywee B EEREND R
AaHHbIe 3HaveHue
5,25 5,00 4,50
3,00 4,00 6,50
12,00 8,50 7,50
5,33 5,19 11,94
MocnenHue " WU3m. c Hauana
3M. 3a 1 AeHb
AaHHble roaa
96,82 A 0,62% A 38,5%
102,67 V 0,64% A 382%
1,07 V¥V 0,51% A 0,1%
105,14 A 0,35% A 16%
12,34 +0,33 A 530
11,75 +0,16 A 480
1 909,83 A 0,08% A 2,0%
93,58 A 1,85% A 9,1%
3126,01 ¥ 0,71% A 451%
601,17 V 0,43% Vv 1,7%
11,99 + 13,0 + 474
11,94 +12,0 + 399
11,81 +5,0 + 244
11,66 +0,7 + 135
Mocneaxue WU3m. 3a 1 peHb WU3m. ¢ Hau. ropa
AaHHble, % (6.n.) (6.n.)
4,97 -11 + 56
4,26 +1,2 + 38
2,59 -6,3 +2
3,12 -8,1 +0
3,63 -89 -3
4,34 -12,2 -39
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B cermeHTe «3ameljarownx» obnuvraumi obbem caenok npesbicun 2,5 mnpg pyb. HakaHyHe
peLUeHns No CTaBKEe KOTUPOBKU KBA3MBAIKOTHBIX MHCTPYMEHTOB CHMXAKTCA. AKTMBHEE MPOYMX CHUXAKTCH
Mask3-34[ (ytm 8,5%; dur 7y; price -0,6%), NasKb3026[ (ytm 20,4%; dur 2,2y; price -1,6%) n 'asK3-371
(ytm 8,6%; dur 8,6y; price -0,75%).

FnobanbHble gonroBble pbiHKWA. ELIB noBbicun Bce 3 krto4eBble NPOLEHTHbIE CTaBku Ha 25 6.0.:
OasoBasi cTaBka Mo kpeautam yBenudeHa Ao 4,5%, crtaBka no genos3vtam - Ao 4%, craBka Mo
MapXXMHanbHbIM Kpegutam - 0o 4,75%. CornacHo 0GHOBMEHHLIM MaKpO3KOHOMUYeCckum nporHo3am ELLB ona
EBpPO30HbI, cpeaHas MHMNSAUMS NporHo3mpyeTcs Ha ypoBHe 5,6% B 2023 rogy n 3,2% B 2024 rogy, 4To
Bbllle MNpeablayLWnX OLEHOK, MO MPUYMHE MOBbILLEHUS LieH Ha aHeproHocutenun. Oxugaemas TpaekTopus
0a3oBot MHDMALMM OblNa He3HAYMTENbHO NEepPecMoTpeHa B CTOPOHY MOHWXeHUs: B cpeaHeM 5,1% B 2023
rogy, 2,9% B 2024 rogy n 2,2% B 2025 rogy. PerynaTtop Takke 3Ha4MTENbHO CHU3WUIT CBOM NPOrHO3bl pocTa
BBI1, Tenepb nporHo3mpysi poct akoHoMukM Ha 0,7% B 2023 rogy, Ha 1% B 2024 rogy v Ha 1,5% B 2025
rogy. Mo utoram 3acenaHusa ELIB K. Jlarapg oTmeTuna, 4to pelleHne o NogbeMe CTaBOK ObINIo MPUHATO
nogasnsawWwmnm GonbnHCTBOM ronocoB. OTBeYass Ha BOMPOC O MEPCMEKTUBAaX CHWXKEHUS CTaBOK, rnaea
perynaTtopa 3assuna, 4to B ELIB noka gaxe He 0b6CyaatoT 3TO, B TO e BpeMsl OHa «He roToBa ckasaTtb, YTO
CTaBKu yxXe OOCTUIMM MUKOBLIX 3HayeHun». B eBponenckomMm pernoHe LOXOAHOCTU AOMroBbIX GeHYMapKoB
cHuaunucb - 10Y bunds MNepmanum go 2,59% (-7 6.n.), 10Y ®paHuumn go 3,12% (-8 6.n.), 10Y gilts UK
cHuxatoTes 0o 4,3% (-26.n.). JoxogHocTu kasHadvenckux obnuvrauymn CLUA ymepeHHo pactyt — 2Y UST -
4,99% (+1 6.n.), 10Y UST - 4,26% (+2 6.n).

HOBOCTW

AKPA: pentuHr TonoTa 6aHka 1 ero obnurauum noaresepxaeH Ha ypoBHe AAA(RU)/CtabunbHbIn

PenTtuHroeoe areHtctBo AKPA nogteBepauno kpeautHbit pertuHr AO «Tonota GaHk» u ero
obnuraummn cepuin 5O-001P-04 1 BO-001P-05 Ha ypoBHe AAA(RU), NpOrHO3 no penTuHry — « CTabunbHbIN.
Kak oTmevaeTca B npecc-penuse areHTCTBa, pPenTUHr OaHka O6YCroBMEeH BbICOKON BEPOSATHOCTHIO
NpefoCcTaBfeHUss eMy SKCTPAOPAMHAPHOW MNOAOEPXKKM MATEPUHCKOM CTPYKTYPOM C BbLICOKAM YPOBHEM
KpeautocnocobHocTn. [Npn atom ToroTa 6aHK COXpaHseT yMEpPEHHO BbICOKYKD OLEeHKY COBCTBEHHOM
KpeamTocnocobHOCTN BBUAY YAOBMNETBOPUTENBHOM OLEHKU OusHec-npoduns, CUMbHOW MOo3uLMKM MO
OOCTaTOYHOCTU KanuTana, CUIbHOW OLeHKM PUCK-NPOdunst U afekBaTHOW Mo3uumMm no (GOHAMPOBaHUIO U
NNKBUOHOCTM.

B obpaweHuu Haxodumcsi 2 ebinycka obnuzayul baHka cepuli 5O-001P-04 u BO-001P-05
obbemom rno 5 mnpd py6. kaxobil u c¢ noeaweHuem 09.10.232. u 27.02.25e. coomeemcmeeHHO. Mbi
npednoyumaem ToliomablP5 (ytm 11,84%; dur 1,4y; price +0,40%), HO Ha yposHe om 12,2%, m.K. Ha
meKyuwux yposHsix bymaza ebi2issoum rnepeKyrnineHHou.

Bo BTOpHUK, 19 ceHTAGpA, BOB HayHeT pa3melleHune dnoytepa Ha 40 mnpa pyb6.

19 ceHTA6ps BOB HauyHeT pasmelieHne obnurauun cepumn NMNBO-002P-38 ¢ noraweHnem 18 nions
2029 roga ob6bemom 40 mnpa pyb. ExxekBapTanbHble KynoHbl MO BbINyCKy 6yAYT NepeMeHHbIMU C MPUBA3KON
kK RUONIA. Pasmep ctaBku 6yaet onpegenatbcs no gpopmyne: RUONIA + 1,65%. C6op 3adBOK Ha BbIMycK
npowen 14 ceHtsbpsa ¢ 12:00 go 13:00 6e3 npemapKeTuHra.

NEPBUYHBIE PASMELLEHNA

O6beM , MIH
py6. (ecnu [aTta oTKpbITUSI KHUIM /
He yka3aHo pa3melleHus
nHoe)

Cpok go
odhepThl/
noratueHus
(neT)

PenTuHr
(AKPA/
Okecnept PA)

KyroH.
OpUeHTVP Mo KyMoHy (A0XOAHOCTM) nepvioa
(AHen)

OMUTeHT/BbInyck

Cragka kynoHa — 5,5% rogosbix;
HomuHan obnuzayuu ycmaHosneH 8

MAO «Cenuraap», GOLD02 on Egﬂ:;eH MNpensapuTencHo :22513 IZi {(15 25) arr Z).OPSZSLLIJ%?HH;) 91 ¢ m6§3Mﬂ - -/ ruA+
(HomuHan B 3onoTe) e 03.10.23 / 03.10.23 yeKy oyoym nip . Aropay
nosaHee pyb6risix, Ha OcHoge y4emHoU UeHbl Ha 4,3 ropa)

30710Mo, ycmaHosneHHol baHkom
Poccuu.



«3AMELLAIOLLME» OBJIUIALM

HanHble 14.09.2023 Ha 17:30 (McK)

ISIN ISIN HasBaHue Ob6bem CpepnHess.
Q " 0 o a o CraBka o Hiopauus,
OMUTEHTBI 3aMeLLaeMoro! 3amelLaloLLero 3aMeLLaloLLero Banita | samewatowero | Morawexve wnona  Jpoxoarocte, %l Nam. et
BblMycka BblNnycka Bblnycka BblMycCKa, ThbIC. V! rogoBbIxX
XS1592279522 RUOO0AL059A6 lask3-24® GBP 411244  06.04.2024 4,25 11,09 A 210 0,5
CH1120085688 RUOO0AL05XA5 lask3-27¢ CHF 173185  30.06.2027 154 7,44 v 62 3,7
XS1521039054 RUO00A105BLS Fask3-23E EUR 439703  17.11.2023 3,13 10,99 A 690 0,2
XS1911645049 RUOOOAL05GZ7  [lasK3-24E2 EUR 421103  24.01.2024 2,95 10,61 A 493 0,4
XS1721463500 RUOO0A105C51 Fask3-24E EUR 268709 22112024 2,25 9,16 A 52 1.2
XS0906949523 RUO00AL05VL6E Fask3-25E EUR 228644  21.03.2025 436 9,00 A 66 15
XS2157526315 RUOO0AL05WJS  lask3-25E2 EUR 670015  15.04.2025 2,95 9,30 NG 16
XS1795409082 RUOOOALOSWH2 — [ask3-26E EUR 402 244 21.03.2026 2,50 9,26 A 26 2.4
XS2301292400 RUO00A105RZ4 Fask3-27E EUR 317813  17.022027 150 9,09 A 43 3,3
XS2408033210 RUOO0AL05BY1 Fask3-28E EUR 264340 17112028 185 8,61 v 28 48
XS1951084471 RUOO0AL05RG4 Fask3-260] usD 892081 11022026 515 8,48 A 16 23
Fasnpow  XS1585190389 RUO00A1056U0 rask3-27[ ) 402348  23.03.2027 4,95 8,26 All 3,2
XS2196334671 RUO00AL05JH9  lask3-2702 usD 628751  29.06.2027 3,00 8,37 v3 3,6
XS0885736925 RUOOOA105R62 rask3-28[] USD 410083  06.02.2028 4,95 8,45 v 25 3,9
XS2291819980 RUOO0AL05KUO rask3-29/] USD 1171512 27.01.2029 2,95 9,00 A 24 4,9
XS2124187571 RUOO0AL05SG2 rask3-30 USD 1463726 25.02.2030 3,25 8,94 \ 5,7
XS2363250833 RUOO0AL05JT4 Fask3-310 USD 479122  14.07.2031 3,50 8,76 67
XS0191754729 RUOOOAL05A95 Fask3-34[] USD 748626  28.04.2034 8,63 8,49 Al 7,0
XS0316524130 RUOOOALO5RH2 rask3-37 uSD 903068  16.08.2037 7,29 8,56 A2 8,6
XS2243631095 RUOOOAL05QW3  asKB3026[ usD 994081  DeCopoUH/ 4,60 21,05 A 30 2,2
Call 26.01.26
BeccpouH./
XS2243636219 RUOOOALO5QXL  ask3-526E EUR 551305 RO 3,90 23,57 AS 22
XS1514045886 RUOOOAL059N9  JTYKOWI 26 usD 315760  02.11.2026 475 6,36 All 3,1
. XS2401571448 RUOO0AL059P4  JTYKOWN 27 usD 257441  26.042027 2,80 7,42 A 9L 3,6
ykoun XS2159874002 RUO00AL059Q2  NTYKOWN 30 usD 287279  06.05.2030 3,88 7,45 A 15 6.0
XS2401571521 RUOOOAL059R0  JTYKOW 31 usD 253992  26.10.2031 3,60 7,36 Al 71
MeTannonHeecT XS2400040973 RUO00A105A04  METAJMHO28 uSsD 285780  22.10.2028 3,38 7,93 A 32 4,9
MMK XS1843434959 RUOO0AL05H64  MMK 302024 usD 307636  13.06.2024 4738 6,08 vs 10
Bopeu Kanutan  XS2230649225 RUOOOAL05GN3  BopeuK3026 usD 221050  17.09.2026 6,00 9,73 v 25 2,9
MUK-Kopropaums XS2010026560 RU000A105146 MUK K 1P5 usD 395000  19.11.2026 563 10,30 A2 31
CoBKomcrioT  XS2325559396 RUOOOALO5A87  CKd 302028 usD 317813  26.04.2028 385 8,12 4.4
oo XS2099039542 RUOO0AL06G31  ®ocA3025-[ usD 96941  23.01.2025 3,05 5,67 v 97 4.4
OCATPO 352384719402 RUODDAL06GE6  docA3028-1 usD 115327  16.09.2028 26 7,31 v 11 54

OBJIT ALK B FOAHAX HA MOCBUPXKE

HaHHble 14.09.2023 Ha 17:30 (Mck)

CpefnHess.
K [OX-Tb K I C
parkoe Otpacnb KynoH, % road.  noraiueHuio b RTEHAL Odbepra** Morawenne PEAHEBs.
HanmeHoBaHue ner LleHa
(odhepTe), %
roaoBbIxX

PocHpT2P12 RUO00A1057S2 HedTerasosas oTpacnb 3,05 4,20 A2 0,99 17.09.2024 07.09.2032 98,91
METAJTMH1P1 RUOOOA1057A0 YepHasa metannyprusi 3,10 4,21 A 27 0,99 13.09.2024 98,98
METAJTIMH1P2 RUOOOA1057D4 YepHasa metannyprus 3,70 5,22 Vv 39 3,72 10.09.2027 94,89
METAJIMH1P3 RUOOOA105M75 YepHasa metannyprus 3,25 5,05 A 64 2,16 11.12.2025 96,36
Montoc B1P2 RUOOOA1054w1  AH0DbINa AparouenHbix 3,80 6,01 A24 3,68 24.08.2027 92,64

mMeTanmnoB
PYCAI 1P1 RUO00A105C44 LiBeTHass meTtannyprus 3,75 5,99 A4 1,55 24.04.2025 96,74
PYCAN 1P2 RUOOOA105PQ7 LiBeTHas meTannyprus 3,95 4,05 Vv 53 2,17 23.12.2025 99,90
PYCAINI BO05 RUOOOA105104 LiBeTHas meTannyprus 3,90 6,14 A1l 0,87 31.07.2024 28.07.2027 98,19
PYCAI1 BO06 RUOO0OA105112 LiBeTHas meTannyprus 3,90 6,21 v 12 0,87 31.07.2024 28.07.2027 98,13
Cerexa3PIR  RUOODALOSEWG  Hennionosro-Gymaxuas u 4,15 6,57 Ad 2,05 06.11.2025 22.10.2037 9549

nepeBoobpabatbiBatoLlas

CK® 1P1CNY RUOOOA1060Q0 BogaHbIvi TpaHcnopT 4,95 5,34 A 15 2,35 24.03.2026 99,26
tork 1P1 RUO00A105GS2 ~ HODbI@ AparouenHbix 3,95 0,00 v 481 1,43 19.11.2024 0,00

mMeTannos
IOrK 1P2 RUO00A1061L9 fobbiva AparoyetHeix 5,50 5,97 A12 1,47 01.04.2025 99,44

mMeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 14.09.2023 Ha 17:30 (Mck)

CpeaHeBss.
nox-Tb Kk Wamenenve, [Lropa-
rnoraLleHuno 6.n. uua, net
(odbepte)

YpoBeHb
KpeanTHO
ro pucka

Kpatkoe

Otpacnb KynoH Odpepra* MoraweHnne

HanveHoBaHune

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Huakun
Huzkuin
Huzkuii
Huzkuii
Huakuin

Huakun

Huzkuin
Huakun
Huzkuin
Huzkuin
Huakun
Huakun
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FMCG pereiin

CBs3b U TeNleKOMMYHMKauuna
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CpeaHun ypoBeHb puUcka - aropauns oo 3 net
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Mpon3BoacTBO NekapcTs U
6uoTexHonorum

JInsunHr n apeHga

Mpoyee malumHocTpoeHue n

npuGopocTpoeHme

HedTeraszosas otpacnb

[o6biBatolas oTpacnb

LienntionosHo-6ymaxHas u
nepeBoobpabatbiBatoLlas

JIn3nHr n apenga
CTponTenbCTBO 34aHui

CTpounTenscTBo
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9,00%
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0,88
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Bbicokuii ypoBeHb pucka — Aropauus Ao 3 net
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CTpounTenbcTBo

CTpountenbcTBo

CneumnanusupoBaHHasi
PO3HUYHasi TOProens
CneumnanusupoBaHHasi
PO3HUYHasi TOProens
N3roTtoBneHvne oaexabl
akceccyapoB

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin
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Hunakun yposeHb pucka - gropauus ot 1,5 go 3,5 ner
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#PCXbB NHuBecTnumnmn



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



