#PCXB NHBecTuuumn , 14.06.2023

OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

AmMepuKaHCKMe UHBECTOPbI OXWMAAKT pe3yNbTaToB cerogHsiuHero 3acepaHusa ®PC, no ntoram KOTOpoOro
perynatop mMoxeT B3siTb nay3y Bnepsble ¢ mapTa 2022 r. [JoxogHoctn UST noka 4to cHwxatoTcs Ha 3-8 6.n.,
OLHAaKO BCE MOXeT M3MEHWUTbCA Mocfe 03By4YMBaHus pelweHns ®PC 1 nocrnegyrolwmx KOMMeHTapueB [Ix.
Mayanna. [llosutuBa koTupoBkam UST pobaensaoT onybrnuvkoBaHHble CErogHs [AaHHble MO WHAEKCY LeH
npoussoauTener 3a Man, kotopbin 3ameanunca o 1,1% B rogoBom BbipaxeHun (nped. 2,3% r/r). 3a mecsy
3admkcmpoBaHa gednaumsa Ha yposHe 0,3% (npea. +0,2% m/m).

Poccunckum pbiHok O3 BTOpOM OeHb Noapss HaxoguTcsa nop AaBrieHMeM. [ToMMMO TakuMx MPUYKH, Kak
BEPOATHOE MoOBbleHne cTaBkun LIb P® Ha wuionbckoM 3acefaHum W yctonumBoe ocnabneHve pybnsi 3a
nocriegHue gBa OHs, HeratMBHyl0 anHamuky B O®P3 hopmupyloT cerogHsiliHue aykumoHbl MuHdmHa B CBA3M C
«HaBeCOM» MNpeasioKeHus.

KoTnpoBKkM «Kknaccuyeckmx» Oymar npoAorKalT CHKEHME MO BCEW ANVHE KPUBOW, Npu 3ToM uHaekc RGBI Ha
17:00 ywen B 3ameTHbIN MuHyc (-0,1%) npm obbeme Topros 6,4 mnpg py6.

CerogHa MwuHcduH PP nposen gBa aykumoHa (O®3 26241 u OP3 29024), HA KOTOPbIX CYMMapHO
pasmectun 100,63 mnppg py6. Kak mMbl BUaMMm, yxe He nepBble ayKUMOHblI MHBECTOPbI OEMOHCTPUPYIOT Gonee
YCTOMYMBBIN CNPOC Ha hloyTepPbl MO CPABHEHUIO C «KIMACCUYECKMMU» BbiNyckamn. B npegaBepum BO3MOXHOMO
Havana uukna yxectodeHuss [OKIM BaHkom Poccum KkpynHble WMHBECTOPbI MpeanoynTarT MUHUMU3MPOBATb
NMPOLEHTHbIN PUCK, OTAaBas npeanovTeHve drnoytepam, Hexenu BbiNyckaM C (OUKCUPOBAHHBLIM KYMOHHbLIM
A0X040M.



OOJNTOBbIE PbIHKU

mobanbHble fonroBble pPbIHKU. «Hepeno 3acegaHun» no
OEHEeXHO-KpeaUTHOM nonutuke oTtkpbiBaeT cerogHs ®PC, no
UTOraMm KOTOPOro PerynsaTtop MOXeT B3ATb May3y BrepBble C
mapTa 2022 r. (10 noBbllweHWU cTaBknm nogpsa). JoxogHocTu
UST noka 4to CHwxatTca Ha 3-8 6.n., oOHAKO BCE MOXET
M3MEHUTbCS MOCMe O03BYYMBAHWUS peLleHUs U nocrenyroLmx
kommeHTapueB [x. [lMayanna. Mo3utmBa koTMpoBkam UST
[obaensaT ony6rnmMKoBaHHbIE CErOAHS AaHHbIE MO MHOEKCY LiEH
npousBoauTenen 3a Mmau, KoTopbii 3amegnunca o 1,1% B
rogoBoM  BblpaxeHun (npeg. 2,3% r/r). 3a  mecsay
3adukeuposaHa fednauus Ha yposHe 0,3% (npea. +0,2% m/m).
B otnnune ot UST Ha eBpOMenckoM pblHKE OOXOLHOCTU
[onroBblx 6eHYMapKoB pacTyT — B €BPO30HE LUK YXKECTOUEHNS
MOHETapHON MOMWUTUKK,  COMMAacHO  KOHCEHCYC-NPOrHo3y
aHanuTUKOB, MNPOAOIDKUTCA: Kak MUHUMYM, OXWOaeTcs, 4TO
3aBTpa ELB noBbicuT cTaBky ewe Ha 0,25 n.n. go 4,0%.
Poccuiickuii ponroBon pbIHOK. Poccuiickuin pbiHok O®3
BTOPOM AeHb MnoAapsd HaxoauTtca noa AasneHuem. Nomumo
Takux NPUYMH, Kak BeposATHOe noBbilleHne ctaBkn LB PO Ha
MIONbCKOM 3aceaHun K ycToiumBoe ocnabrneHune pybns 3a
nocnegHve ABa AHA, HeraTueBHyto aguHamuky B OP3 chopmumpyroT
cerogHsWwHWe aykumoHbl MuHdpuHa PP B cBA3M C «HaBecom»
npeanoxeHus.

KoTnpoBKku «knaccuyecknx» Gymar npogosiKatoT CHUXKEHME Mo
BCEW ANVHe KpuBOM, Npu 3ToM mHaekc RGBI Ha 17:00 ywen B
3aMeTHbI MUHYC (-0,1%) npu obbeme TOpros 6,4 mnpa py6.
Okono 50% obvema ToproB O®3-MO npoxoast B
NPeanoXeHHOM cerogHs Ha aykumoHe O®3 26241 (gox.
10,66%, awop. 6,3 roga, ueHa -0,26%), a Takke B OP3 26242
(oox. 10,11%, pwop. 4,7 roga, ueHa -0,1%). WcknoyeHnem
BbICTYNaeT caMbll KOPOTKMI Bbinyck OP3 26215 (gox. 7,13%,
awop. 0,2 roga), ueHa KOTOpOro B MOMEHTe noapactaeT Ha
0,03%.

Ha pbIHKE droytepoB K 17:00 HabntogaeTcs
pasHoHanpaeneHHas AuHamuka. [peanoXeHHbI cerogHs Ha
aykumoHax Bbinyck O®3 29024 (6bonee nogpobHo o
pesynbTatax aykUMOHOB 4uTanTe B pasgene «HosocTu»)
cHmkaetcs Ha 0,15% B ueHe. CaMbiM¥  JNIUKBUOHBbIMU
Bbinyckamu cerogHsa BbicTynaot OP3 29014 (ueHa 99,30%,
n3m. -0,04%), Od3 29006 (ueHa 100,86%, nam. +0,05%) n O3
29007 (ueHa 101,95%, uam. +0,09%).

B NUKBUOHbIX KOpnopaTuBHbIX py6nesbix Gymarax
HabnopaeTcs ymMepeHHas AMHaMuKa - KOTUPOBKM M3MEHSIHOTCS
B cpeaHem B npegenax +/-0,2%. Ha noBblWeHHbIX 06bemax
npubaBnsaioT cpegHecpoyHble Bbinycku JICP BO 1P7 (gox.
12,05%, pop. 2,1 ropga, ueHa +0,16%, cnpeg 360 6.n.),
BanTt/ln3blné (gox. 11,37%, awop. 1,6 roga, ueHa +0,4%, cnpeq
317 6.n.) n Astomop3P3 (gox. 9,92%, awop. 2,3 roga, ueHa
+0,09%, cnpen 140 6.n.). Cpean npeacTaBneHHbIX Ha PblHKe
BbinyckoB JICP  Gonee WHTEpPECHO C TOYKM  3peHUs
puck/goxogHocTtb Bbirmagut JICP BO 1P5 (gox. 11,59%, Atop.
0,8 roga, ueHa +0,07%, cnpen 180 6.M.), 0OAHAKO NMUKBUOHOCTb
BblMycKka OorpaHuyeHa.

Cpean pgpyrux ©Oymar 3SMUTEHTOB CTPOMTENBHOrO CekTopa
pentuHroBon kateropmm A (RU)/A-(RU) cerogHs Ha pblHke Ha
3amMeTHbIX ob6bemax pacTyT Tpu Bbinycka K «CamoneT»:
CamonetP1l (gox. 11,07%, gwp. 1,5 roga, ueHa +0,08%,
cnpeq 318 6.n.), CamoneTtP10 (gox. 10,46%, atop. 1,1 roaga,

KINOYEBbBIE MHOVKATOPHI

KnioyeBble cTtaBkm / MocnepHue Mpeabiaywee
WUHdnsauma AaHHble 3HauYeHue
OPC CWIA 5,25 5,00
WHdpnsaums B CLUA, 9
FO,Q%JBbIl)-(l o 500 6.00
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ueHa +0,07%, cnpeg 252 6.n.) u CamonetlP9 (mox. 9,17%, atop. 0,6 roga, ueHa +0,11%, cnpen 150 6.nm). OTgaem
npeanoyteHme CamoneTP11, Toprywowumiics ¢ npemuen Ha ypoeHe 318 6.n. Cpeau obnvraunii AeBenonepos A5 UHBECTOPOB C
NOBbILLEHHbIM PUCK-anneTuToM cerogHs npubasnsaet MNuoHep 1P6 (pox. 12,94%, gwop. 1,9 roga, ueHa +0,03%, cnpeg 459 6.0.).

HOBOCTU

LB P® npepgcraBun aHanutuyeckum otyet - «063op pMckoB (PMHAHCOBbLIX PbIHKOB» NO utoram mas 2023 r.

BaHk Poccun oTMeuvaeT, 4To B Mae y4acCTHMKM pbliHKa NMpogorkanu cokpawate nosvumm B OD3, 4yto cTano npuyMHoOn pocta
KpUBOW OOXOAHOCTM B cpedHem Ha 13 6.n. B 4acTHOCTM, CUCTEMHO 3Hauumble kpeauTHble opraHudaummn (C3KO) cokpaTtunum
BnoxeHus Ha 14,9 mnpg py6., npoune 6aHkm — Ha 9,9 mnpg pyo., omanyeckue nuua - Ha 2,2 mnpg pyo.

BaHk Poccun Ttakke nogsen pesynbtatbl Manckmx aykumoHoB O®3, Ha KOTOpbIX CymMMapHO Obino pasmellieHo 309 mnpa py6.
unn 36,4% OT nnaHoBbIX 3Ha4YeHun Ha |l kBapTan 2023 r. Ha maickux aykumoHax Bnepsble ¢ Hadana 2023 r. 6bin npeanoxeH
Bbinyck O®3 ¢ nnaeBaroWnm KynoHom, obbem pasmelleHnss coctasun 75,5 mnpa pyd. O6bem pasmeleHns «KnacCuyecknxy»
O®3 (OP3-MN[) Ha aykumoHax coctasun 42,9 mnpa py6. B «O63ope puckoB drHaHCOBbIX pbiHKOB» LIB P® nogyepkusaeT, 4to
«OCHOBHOM 06beM nepBuyHOro pasmewieHusa [OP3-MO] npuwenca Ha 6GaHkn, He oTHocdAwmecsa k C3KO, a Takke Ha
HekpeauTHble uHaHcoBble opraHmsaumm (H®O) B pamkax goepuTenbHoro ynpasneHus. C3KO no-npexHemy nposBnsioT
cnabbii uHtepec k OP3-IM[ Ha ayKuMOHaxX BBMAY BHYTPEHHUX OrpaHUYEHUI MO NPOLEHTHOMY PUCKY. Ha Tekylnin MOMeEHT ans
MWHUMM3ALMU NPOLEHTHOrO pUCKa KpeauTHble opraHusauuy npeanoyntatoT HapawmsaTb noptdens OP3-MKx». Jons C3KO no
utoram mas coctasuna 18,5% oT pasmelyeHHbIx OP3, 4To ABNsSeTCA JOBOMbHO HU3KUM Nokasatenem AN Takmx opraHusauunin,
Of1HaKo MO CpaBHEHWIO C anpenem, Korga [ons coctasnana Bcero 9%, 3aduKenpoBaH pocT AONM Ha (DOHE MPeanoXeHus Ha
aykumoHax MuHdpurHom PP roc6oHO0B € nnaBatoLLmMm KyroHOM.

CerogHsa MunduH PP nposen aBa aykumoHa O®P3, Ha KOTOpbIX cymMapHo pa3mectun 100,63 mnpa pyo6.

Ha nepsom aykumoHe BegomcTBO pasmectuno OP3 26241 ¢ norawenvem 17 Hosibpa 2032 roga Ha 37,32 mnpa pyo6.
CpepHeB3BelleHHasi LeHa coctaBuna 94,6563% oOT HOMMHana, 4Tto cooTBeTcTBYeT pgoxogHoctn 10,67% roposbix. Mo
CpaBHEHMIO CO BTOPHWKOM MpPeMuss MO CpedHeB3BeLleHHOW LeHe cocTtasBuna 0,26% wnm 5 6.n. N0 AOXOAHOCTU
(cpenHeB3BelleHHas LeHa BTOpHMKa 94,92%, poxopgHocTb no cp. ueHe 10,62%). Cnpoc coctaBun 55,5 mnpg py6. Mo
CpaBHEHWIO C npeablaylmMm aykumoHoMm 17.05.2023, Ha koTopoMm 6bin npegnoxeH Bbinyck OP3 26241, AOXOAHOCTb MO
cpefHeB3BELLEHHON LieHe Bbipocna Ha 9 6.n. (cp. ueHa 95,12%, noxogHocTb no cp. ueHe 10,58%) Ha hoHe pocTa BEpOSTHOCTU
noBbileHns ctaBkn baHkom Poccun Ha uionbckom 3acegaHun. [pu 3TOM Cnpoc € Hayana roga MoOCTEMNEeHHO «CXMMaeTcsay
(Hanpumep, 29.03.2023 cnpoc Ha OD3 26241 coctaBun 75,6 mnpa py6., 26.04.2023 - 69,7 mnpa py6., 17.05.2023 — 58,9 mnpa
py6.), 4TO B TOM 4uUCre, CBA3AHO CO CHWXEHMEM crpoca CUCTEMHO 3Hauyumbix 6aHkoB (C3KO) Ha OP3-TMA. MNMpeanoxeHHas
npemuss MuHdunHom PP HaxoauTcs B pamkax AvanasoHa npeanaraeMon npeMmm Ha aykumoHax, npoBefeHHbIX B 2023 T.

Ha BTOpOoM aykuuoHe 6bin pasmewieH OD3 29024 c noraweHnem 18 anpens 2035 r. Ha 63,31 mnpa py6. npu cnpoce 117,5
mnpg py6. CpeaHeBsBelweHHass UeHa cocTtaBuna 96,0188% oOT HOMWHanNa, Torga Kak HakaHyHe, BO BTOPHUK,
cpenHeB3BelUeHHan LeHa cocTtaBuna 95,153% - npemus 0,87%. PaHe MuHhUH PP BbIXoOUT Ha NepBUYHbIA pbiHOK OD3 ¢
Bbinyckom O®3 29024 31 mas 2023 r., Korga cpefHeB3BelleHHas LeHa pasmelleHus coctasBuna 96,3515%, a ob6bem
pasmeLlleHns — 42,9 mnpg pyb.

Kak mbl 8udum, yxe He rnepebie ayKyuUOHbl UHeecmopbl deMoHcmpupyrom 6osiee ycmoulyuebil Crpoc Ha ¢hroymepsl o
CpasHeHUIo C «Kraccu4decKumuy ebiryckamu. B npeddsepuu 803MOxHO20 Hadvana yukna yxecmoyeHus AKI baHkom Poccuu
KpyrHbie UHeecmopb! npednoyumarom MUHUMU3Upo8amb MPOUEHMHbIU puck, omoasas npedrnoymeHue ¢hrioymepam, Hexenu
8blrycKkam ¢ QOUKCUPOBaHHbLIM KyNOHHbIM OOXOO0M.

NMNEPBYHbLIE PASMELLEHNA
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He meHee BTopasi nonoBvHa mioHsi  [10XOAHOCTb He Bbllle 3HaveHns G-curve
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OOLAREHSATIEO= 00 06 nonsa 2023 roaa 14,37- 14,65 % rogoBbix)
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«3AMELLAIOLLME» OBJIUIALM

HanHble 14.06.2023 Ha 16:15 (McK)

ISIN ISIN HassaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "sameluatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BbINycka BbInycka BbINycka hiC, % rOLOBbIX
XS1592279522 RUOO0A1059A6 [a3K3-240 GBP 411 244 06.04.2024 4,25 8,23 A 37,0
CH1120085688 RUOOOA105XA5 [a3K3-27¢ CHF 168 155 30.06.2027 1,54 9,01 A 140
XS1721463500 RUOOOA105C51 [asK3-24E EUR 268 709 22.11.2024 2,25 7,22 A 6,0
XS1521039054 RUOOOA105BL8 [as3K3-23E EUR 439 703 17.11.2023 3,13 7,32 A 103,0
XS1911645049 RUO00A105GZ7 [a3K3-24E2 EUR 421 103 24.01.2024 2,95 8,05 A 61,0
XS0906949523 RUOOOA105VL6 [a3K3-25E EUR 228 644 21.03.2025 4,36 8,52 v 11,0
XS2408033210 RUOO0A105BY1 [a3K3-28E EUR 264 340 17.11.2028 1,85 8,60 Vv 6,0
XS2157526315 RUOO0A105WJ8 [a3K3-25E2 EUR 670 015 15.04.2025 2,95 8,98 A 70
XS2301292400 RUOOOA105RZ4 [a3K3-27E EUR 317 813 17.02.2027 1,50 9,15 A 7,0
XS1795409082 RUOOOA105WH2 [a3K3-26E EUR 402 244 21.03.2026 2,50 9,26 A 110
XS1585190389 RUOOOA1056U0 [asK3-27[ uUsD 402 348 23.03.2027 4,95 7,28 A 16,0
XS1951084471 RUOOOA105RG4 [a3K3-26[ uUsD 761 880 11.02.2026 5,115 8,04 A 10
lasnpom XS0885736925 RUOOOA105R62 [a3K3-28[ usD 347 638 06.02.2028 4,95 8,20 A 18,0
XS0191754729 RUOOOA105A95 [a3K3-34[ uUsD 748 626 28.04.2034 8,63 8,40 A 40
XS0316524130 RUOOOA105RH2 [asK3-37[ uUsD 775 436 16.08.2037 7,29 8,69 A 6,0
XS2196334671 RUOOO0A105JH9 [asK3-2702 USD 442 596 29.06.2027 3,00 8,88 - 0,0
XS2363250833 RUO00A105JT4 [asK3-31[ USD 405 096 14.07.2031 3,50 8,92 A 110
XS2291819980 RUOOOA105KUO ask3-29[ uUsD 1029 740 27.01.2029 2,95 8,99 A 10,0
XS2124187571 RUOOOA105SG2 ask3-30[ uUsD 1368 419 25.02.2030 325 9,00 A 40
Beccpoun./
XS2243631095 RUOOOA105QW3 [a3kb3026[ usD 994 081 Call 4,60 17,11 A 26,0
26.01.2026
BeccpouH./
XS2243636219 RUOO0A105QX1 [a3K3-B26E EUR 551 395 Call 3,90 18,24 v 3,0
26.01.2026
XS1514045886 RUOOOA1059N9 TNIYKOWN 26 usD 315 760 02.11.2026 4,71 6,39 A 190
ko XS2401571448 RUOO0A1059P4 nyKown 27 USD 257 441  26.04.2027 2,79 5,74 v 29,0
yron XS2159874002 RUOOOA1059Q2  JIYKOWN 30 USD 287279 06052030 3,84 6,57 v 63,0
XS2401571521 RUOOOAL059R0  JIYKOWN 31 usD 253992  26.10.2031 3,59 6,89 A 170
MeTannouHBect XS2400040973 RUOOOA105A04 METAIINHO028 usD 285 780 22.10.2028 3,38 7,00 A 10
MMK XS1843434959 RUOODA105H64  MMK 302024 usD 307636  13.06.2024 4,38 4,69 v 30,0
Bopeu Kanutan XS2230649225 RUOOOA105GN3 BopeuK3026 UsD 221 050 17.09.2026 6,00 8,51 A 30,0
MNK-Kopnopauua XS2010026560 RUO00A105146 MUK K 1P5 usD 395 000 19.11.2026 5,63 9,28 A 190
CokomnoT XS2325559396 RUOOOA105A87 CKd 302028 uUsD 317 813 26.04.2028 3,85 7,56 v70

OBJITAUNK B FOAHAX HA MOCBUPXKE

[aHHble 14.06.2023 Ha 16:15 (McK)

CpepnHeBs.
OX-Tb K
KpaTk KynoH, ¢ A -
HaI/IMZaHOI;)aeHVIe Otpacnb yrg o B norawexHuio  Mam. ﬁ;opr?eT OdepTa** MMoraweHne
A (odepre), H
% rofgoBbIX
PocHpT2P12 RUOO0A1057S2 HedTerasosas oTpacnb 3,05 3,74 A71 1,46 17.09.2024 07.09.2032
METAJIMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10 3,76 Vv 6,0 1,22 13.09.2024
METAJTMH1P2 RUO00A1057D4 YepHasa meTannyprus 3,70 5,04 A20 3,90 10.09.2027
METAJIMH1P3 RUOOOA105M75 YepHasa metannyprus 3,25 4,16 V 40,0 2,41 11.12.2025
Montoc B1P2 RUOO0A1054w1 ~ HODbINa AparoueHrsix 3,80 4,97 A30 3,87 24.08.2027
mMeTannoB
PYCAN 1P1 RUOO0A105C44 LiBeTHass meTtannyprus 3,75 4,85 A 250 1,81 24.04.2025
PYCAI 1P2 RUOOOA105PQ7 LiBeTHasa metannyprus 3,95 4,18 A 101,0 2,39 23.12.2025
PYCAI1 BO05 RUO00A105104 LiBeTHas metannyprus 3,90 5,70 A 46,0 1,10 31.07.2024 28.07.2027
PYCAIl BO06 RUOO0A105112 LiBeTHas meTtannyprus 3,90 557 v 20 1,10 31.07.2024 28.07.2027
Cerexa3PIR  RUOODALOSEWQ  Hennionosro-Gymaxuas u 4,15 5,87 v 10 228  06.11.2025 22.10.2037
nepeBoobpabatbiBatoLlas
CK® 1P1CNY RUOO0A1060Q0 BogaHbIvi TpaHcnopT 4,95 5,01 V10 2,82 24.03.2026
tork 1P1 RUO00A105GS2 ~ HODbI@ AparouenHbix 3,95 4,64 v 770 1,40 19.11.2024
mMeTannos
IorK 1P2 RUOOOAL061L9 floGerua AparoueriHeix 5,50 5,75 A 60 1,72 01.04.2025
mMeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin
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HALL BbIBOP

HaHHble 14.06.2023 Ha 16:15 (Mck)

CpenHeBs.
nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

YpoBeHb

KPeanTHO Otpacnb KynoH
HavMeHoBaHWe
ro pucka

KpaTtkoe

OdcpepTa* Moralexne

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Husknin C6ep Sb19R RUO00A102CU4 BaHkn 5,55% 8,0% v 9,0 0,42 17.11.2023 99,04
Huakuin EBpXumB1P6 RUOOOA100RG5  YnoGpeHus 7,85% 7,9% VY 13,0 0,18 18.08.2023 100,02
Huskunia MB001P17P RUOO00A101Z74 BaHkn 5,85% 8,9% v 50 0,62 31.01.2024 31.07.2030 98,26
Huakun [asnHp1P6R RUOOOAOZYXV9 HedTeraszosas otpacnb 7,20% 8,4% A 10 0,71 07.03.2024 99,29
Huzkuin Pocten1P2R RUOOOAO0JXPN8 CBsI3b U TENEKOMMYHUKaLMS 8,65% 8,0% V¥ 69,0 0,34 18.10.2023 14.04.2027 100,44

Husknin BTB B1-307 RUOOOA105HEO Bankn 7,85% 7,9% V¥ 40,0 0,44 24.11.2023 100,22

Hwnskun yposeHb pucka - gropaumd ot 1,5 go 3,5 ner

Husknin Cb6ep Sb16R RUOO0A101QW2 BaHkn 5,65% 8,6% A20 0,95 31.05.2024 97,45
Huaknia MNKC5®unH2P2 RUOOOA105JP2 FMCG pereiin 8,90% 9,1% A20 1,83  29.05.2025 25.11.2027 100,08
Huskuin Pyclmopbn7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 8,9% vV 4,0 2,23 21.11.2025 100,56
GUEO  TpHbBO1PS RUOOOAOZYDDY | PYOOMPOBOAHeIi 7,90% 8,8% v 10 2,14 09.10.2025 98,50
TpaHcnopT
Huskuin [asnpomKP2 RUOOOA100LL8 HedTerasosas otpacnb 7,80% 8,4% v 11,0 1,02 18.08.2032 99,53
Huzknin Pocten1P6R RUOOOA105LC6 CBA3b 1 TenekoMMmyHukaums  8,85% 9,2% A 310 2,04 05.09.2025 99,95
PocHpTBEO3 RUOOOAO0JV1X3 HedTeraszosas otpacnb 9,40% 8,9% A 250 1,39 28.11.2024 100,98

CpeaHun ypoBeHb pucka - aropauns go 3 net

[ LHEVYM  Camonet1P9 RUOO0A102RX6 CTpounTenscTBo 9,05% 9,3% A 40 0,65 15.02.2024 99,94

(O LCYM EsponnH1P1 RUOO0A102RU2 JIM3nHr n apeHga 7,10% 10,2% Vv 15,0 0,77 13.08.2024 97,93

Cpearvin [T LA RUOO0A1043z7  POYIBOACTBO NEKAPCTB U g g0, 9,9% A 340 0,43 22.11.2023 05.11.2036 100,14
BroTexHonornm

(O LEV  CoTtnlpb1P3 RUOO0A1030X9 CrpounTenbcTso 8,50% 10,1% v 8,0 0,81 17.04.2024 99,02

[ LEYM ICP 5O 1P6 RUO00A102T63 CTponTenbcTBo 8,00% 11,9% A 40 1,74 24.02.2026 94,40

Ol Cerexa2P3R RUOOOALO4FG2 ~ IennionosHo-Gymaxwan u 4 g5, 10,9% A 70 0,59 24.01.2024 07.01.2037 100,24
nepeBoobpabatbiBatoLlas

CpegHui ['TJIK BO-03 RUOO00AQJV375 JIn3nHr n apenga 6,83% 10,7% A 20 1,40 10.12.2024 100,19

(NIl ATOK 1P-2 RUOO0A102ZH2  HedpTerasosasi oTpachb 9,15% 10,8% A50 1,14 07.04.2025 98,44

Ol CTM 1P1 RUOOOA1035DQ  |1POUEE MALMHOCTROBHME M g 4 1o, 9,3% A 13,0 0,92 24.05.2024 99,13

npuBopocTpoeHme

Bblcokun ypoBeHb pucka — aropaums 4o 3 net

Boicokun  xu-rp 2P2 RUO00A105Q97 CTpounTenscTBo 14,50% 12,0% A10 0,88 27.06.2024 102,68

CI'IeLLI/IaJ'II/I3VIpOBaHHaFI
PO3HUYHasa Toprosens
MaroToBneHue ogexabl

Bbicokuin  EBpoTpaHc1 RUOO0A105PP9 13,50% 11,9% Vv 18,0 2,13 11.12.2025 104,81

Boicokuit  tOBenuT 1P1 RUOOOA105PKO 13,40%  12,8% A 100 2,13 23.12.2025 102,48
aKceccyapos

BhicOKMiA  XoHAPCHBO1 RUOODA103Q08  Creuvanusnposanas 10,50% 13,1% v 14,0 0,99 25.03.2025 98,09
PO3HUYHasA TOProesna

Bbicokuin Mvonep 1P5 RUOO0A102KG6 CTpounTenscTBo 9,75% 13,0% A 10 0,83 17.12.2024 97,81

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OIrPAHUNHEHME OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus!
HOCAT  UCKMIOYUTENBHO  MH(OPMALIMOHHBIN  XapakTep,
OLIEHKM 1 MHEHUS BbIpaXKeHbl C Y4ETOM CUTyaLuu Ha aaty
nyGnuMkaumMmM [OoKymMeHTa. HacToAawwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuwierr  OOXOAHOCTM  BrnoxeHun. [peacTtaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX WCTOYHUKOB, KOTOPble paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepxalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLa N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHMMAET KaKOoW-NMOO OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTATOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM CcYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRSeT AeSATenbHOCTb MO
WHBECTMLMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnsieTcs
WHBECTULMOHHBIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAAUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
yNoMsHyTble B [OKYMEHTe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodunio KnueHTa " ero
WHBECTULUMOHHBIM  UensM  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMA (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
nHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYyCTUM pucKa
ABMsSeTCs 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
YyMOMSAHYTbIE B [OaHHOM [OKYMEHTe, U He peKoMeHayeT
MCMonb3oBaTb  YKa3aHHyld  MHdopMaumio B KayecTBe
€OWHCTBEHHOIO WCTOYHUKA MWHOpMaLuM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBaHHbIE B pamkax 3aKM4YeHHbIX C
Bankom cornaweHun o6 okasaHuyn BpoKepCcKuxX ycryr u/mmm
cornawleHun o6  okasaHuM  OpOKepCKMX  ycnyr C
NCNONb30BaHNEM UHAMBUOYATNBHOIO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHMuM BknagoB B OaHkax  Poccuiickon
depepauunny ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBbIX pbiHKax. Bce
OCHOBHbIE pPUCKM onucaHbl B [llpunoxeHuax 12.1 -12.4 Kk
PernameHty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢  KOTOpbIMM  MOXHO
O3HaKOMUTLCA Ha odwmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
coBepleHna caenok ¢ (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAKOMUTbCA  C  yKa3aHHbIMU
OOKYMEHTaMM, OMUCHIBAKOLLUMMN  OCHOBHbIE  PUCKM  Mpu
WHBECTULUSAX HA PUHAHCOBOM PbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKkToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoawmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NMKTA  MHTEPECOB  Mpu
NpeasiokeHN YNoMsHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(bMHAHCOBbLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npoceccrmoHanbHoM AeATENBHOCTM Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABMAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy1 BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCS MHTEepecamu CBOMX KIMMEHTOB.

Bce npaBa Ha npeacTaBrneHHylo MHAMOPMaLMo NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOXeT
BOCMPOM3BOANTLCS, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTernbHOro NMUCbMEHHOIO paspeLueHus AO
«Poccenbxo3baHky.

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



