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MEXOYHAPOLHbIE
PbIHK/ AKLINIA

MEXOYHAPOOHAA NMAHOPAMA

Kakoe Tebe 6aHkpoTcTBO, J&J (#INJ, -3,7%)? — 3awmTa oT cyaebHbIX NCKOB MNYyTEM NoAayn 3asiBNeHUs o
GaHKpPOTCTBE — pacnpoCTpaHEHHasi NpPakTUka Ha aMepuKaHCKOM pbiHke. Ho ogHo, korga aTo genaet mMenkas
KOMMaHWs, KOTOPYH HUKTO He 3amMeTUT, U COBCEeM [pyroe, Korga ruraHt oTtpacnu. PaHee nossunacb
WHpopMaLms, YTO JeTckasd MpUChbINKa Ha OCHOBE Tanbka Bbl3blBaeT pak, NnoaTtomy B asrycte 2022 r.
KOoMnaHus obbsBMIIa O MpekpalleHnM e€ npofax, XOTS MHOrOYMCREHHble UCCReoBaHUs nokasanu, 4To
npucbinka 6e3spegHa. Tem He meHee, oTaen J&J Talc nogan 3asBneHne o 6aHKpOTCTBE, KOTOpPOE ObINo
OTKIMOHEHO cyaoM. Oma xumpocmb He npoudém, npudémcs pa3bupambCcs — rioKa xe Komuposku -3,7%.

Helbiz: u3 kaxpgoro npaBuna ectb UCkno4veHua (#HLBZ, -12,6%). — KomnaHus nNo BHYTPUTOPOACKUM
nepeBo3kaM XxOTerna Moy4YacTBoBaTb B TpeHOE Ha BHEOPEHME WCKYCCTBEHHOIO WHTENneKTa B CBOH
NpoayKUMIO M, KaK crneacTeve, MOMOYb KOTMPOBKAM B3MeTeTb, HO Kak U3BECTHO, BCe rMnoTtesbl TpebytoT
JokasaTtenscrtBa. B gaHHom cnyyae nogTBepAauTb rMnoTedy O TOM, YTO cCOTpyaHuMyecTBo ¢ OpenAl —
naHauesi, He yaanocb. Yebi, HO UHBECMOpPbI He OueHUNIU eHedpeHue UM 8 npou3so0CMEEHHY JUHUIO
KommnaHuu, rnpedocmasnsrouwel ycnyau MukpomoburbHocmu, u obsanunu komuposku Ha 12,6%. Bom
mebe U UCKyCCMBEHHbIU UHMEJIIEKM.

Paramount: Bugeo n B KomnbloTepe, U B TeneBusope (#PARA, -2,0%). — MegnakomnaHus 3asiBuna ob
WHTerpaumm TenekaHana Showtime B cBon cepBuc Paramount+, oOxBaTMB MOTOKOBbIE WU JIMHENHbIE
nnatdopMbl. Bonee Toro, Takoe o06beamMHeHVe no3sonut Paramount Global yaensts Gonblie BHMMaHUS
bonee JOXOOHOMY CETMEHTY CTPUMWHra, He 3abbiBasi MPU 3TOM MPO CErMEHT TeNneBUAEHWS, KOTOPbIA, XOTb
N MeHee OOXOAHLIN, HO CO CBOMMM CMOHCOpamK, obmxKaTb KOTOPbIX HeNb3s. TeM He MeHee, Ha mopaax
akyus npocersia Ha 2,0%.

Boeing: MOLWHOCTM orpaHu4eHbl, HO 3a AeHbrn — pa (#BA, -0,7%). — KomnaHusa nonyyuna MHOro
3aKka3oB Ha npou3BoAcTBO Mogenu 737 MAX, MOCTaBK/M pacnucaHbl Ha rogbl Bnepéa, HO pyKoBOACTBO
coobwmno o AobGaBneHun HOBOW MNPOM3BOACTBEHHOW NWHMKM, 4TOOblI YOOBNETBOPUTL CMPOC, KOTOPbIV
HeuccsikaeM. NaBHoe, YTOObl MOTOM MX HE NPULLIITOCHL KOHCEPBMPOBAaTb — r1oka xe -0,7% Ha mopeax.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepUuKaHCKMEe PbIHKU Hayanu Heaenw co cHuxeHus: S&P ynan Ha 1,30%,
Nasdag — Ha 1,96%, Dow Jones — Ha 0,77%. CerogHsi HayuMHaeTcsl OBYyXOHEBHOE
3acegaHue ®PC, no ntoram KOTOPOro MHBECTOPbI XAYT 3aMennieHns TeMNoB nogbema
Ao 25 6.n., npu aToM B KOMMeHTapusax [xk.[Nayanna pbIHOK oXugaeT ycrbiwaTb curHanbl
AanbHenwero noebllweHnst ctaBkn. Ce30H KoprnopaTMBHON OTYETHOCTU NpPUBNMXKaeTcs K
3KBaTOPY — CKOPO CBOW pe3ynbrathl 3a IV KB.’22 I. NpeacTaBaT KpynHble npeacraBuTenm

TEXHOMOMMYECKOr0 CEeKTopa, NMO3TOMY WMHBECTOpbl He 3abblBaloT yaensTb BHUMaHWE U
emy.

EBponenckme PbIHKW Hadyanu Toprv co cHwbkenus: Euro Stoxx 50 napaer Ha
0,56%, CAC — Takke Ha 0,56%, DAX — Ha 0,63%. OkoHoMuka PpaHumm B IV KB.’22 T.
Bblpocrna Ha 0,1% kB/kB. Po3HM4YHbIE Npogaxu B epmaHum B aekabpe ynanu Ha 6,4%
r/r, 3a Becb 2022 r. — Ha 0,6% r/r. HakaHyHe noTpebuTtenbckoe goesepue B EBpo3oHe
nokasano npu3HaKm BOCCTAHOBMEHWUSA, MOAHSBWINUCL B sHBape Ha 1,1 n.n, HO Mo-
npexxHeMy OCTaBLUMCb B OTpuuaTtenbHoun obnactu -20,9 n.

A3unaTckue pbIHKU 3aBepLuvnu Topr NpenMyLLLeCTBEHHO B «KpacHomn» 3oHe: Nikkei
225 notepsn 0,39%, Hang Seng 200 — 1,03%, Kospi — 1,04%. VlHaekc meHeaxepoB no
3akynkam (PMI) ansa nepepabatbiBatowen npombiwnieHHocTn KHP B gekabpe Bbipoc Ha
3,1 n. m/m, go 50,1 n., a coBoKynHas Npmbbinb KPYMNHbIX KUTAUCKUX NMPOMNPESnpUATUN
ynana Ha 4% r/r, po 8,4 TpnH toaHen. [NpomblIWeHHOEe NPOU3BOACTBO B AMOHUM B
Aekabpe coctasuno 97,2 n. (-2,8% r/r), po3HmMyHasa ToproBns — ¥15,2 tpnH (+3,8% r/r),
ypoBeHb 6e3paboTuubl  ocTancsa HEM3MEHHbIM MO CpPaBHEHUID C  HOABpem,
OCTaHOBUBLUUCH Ha ypoBHe 2,5%.
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AMEPUKAHCKWME NHOEKCHI

N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

S&P 500 4 017,76 ¥V 1,30% V¥ 0,05% A 4,64% A 4,64%
Nasdaq 11 393,81 V¥ 1,96% A 0,26% A 8,86% A 8,86%
Dow Jones 33717,10 Vv 0,77% A 0,26% A 172% A 1,72%
S&P/TSX Comp 20572,11 ¥ 0,69% ¥ 0,29% A 6,12% A 6,12%
S&P/BMV IPC 54 521,43 V¥ 0,46% A 0,33% A 12,50% A 12,50%
Ibovespa 112 273,01 V¥ 0,04% A 0,48% A 231% A 2,31%
Chile Slct 5 337,95 V¥ 0,25% A 0,49% A 1,45% A 1,45%
Colom Colcap 1 280,22 V¥ 0,44% V 3,87% V¥ 0,45% V¥ 0,45%
ARG Merval 245 875,13 vV 3,31% Vv 1,79% A 21,67% A 21,67%
S&P/BVL Peru 22 406,82 ¥ 1,07% V 2,44% A 505% A 505%
Euro Stoxx 50 4 135,23 ¥ 0,56% ¥V 0,38% A 9,01% A 9,01%
FTSE 100 7 734,96 V¥ 0,64% ¥ 0,29% A 3,80% A 3,80%
CAC 40 7 042,36 ¥ 0,56% Vv 0,12% A 8,78% A 8,78%
DAX 15 031,52 V¥ 0,63% V¥ 0,41% A 7,96% A 7,96%
IBEX 35 9 019,60 ¥ 0,33% A 0,59% A 9,61% A 9,61%
FTSE MIB 26 256,48 ¥ 0,30% A 1,44% A 10,75% A 10,75%
AEX 739,96 ¥ 0,65% V¥ 0,86% A 7,39% A 7,39%
OMX STKH 30 2191,87 V¥ 0,37% vV 1,10% A 7.27% A 7.27%
SWISS MKT 11 278,98 V¥ 0,88% vV 1,12% A 512% A 512%
Nikkei 27 327,04 ¥ 0,39% A 0,10% A 4772% A 472%
Hang Seng 21 842,33 V¥ 1,03% V¥ 0,92% A 10,42% A 10,42%
CSI 300 4 156,86 V¥ 1,06% ¥ 0,59% A 7.37% A 7.37%
S&P/ASX 200 7 476,70 ¥ 0,07% V¥ 0,18% A 6,22% A 6,22%
Kospi 2 425,09 ¥V 1,04% A 124% A 8,44% A 8,44%
SPCNX NIFTY 17 662,15 A 0,07% V 2,52% V 2,45% V 2,45%
TAIEX 15 265,20 Vv 1,48% A 2,23% A 7,98% A 7,98%
JAKARTA COMP 6 839,34 V¥ 0,48% V¥ 0,31% V¥ 0,16% V¥V 0,16%
FTSE/BM KLCI 1 485,50 ¥ 0,93% ¥ 0,99% V¥ 0,67% V 0,67%
FTSE/ST 3 365,68 Vv 0,37% A 2,18% A 3,52% A 3,52%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OtpacneBble WHAOEKCbI [OHKOHra CHU3UIIUCbL NO MTOraM CerogHsAWHUX ToproB. Camoe HesHauuTernbHoe
nageHue 6biNo 3apeructpupoBaHo B dmHaHcoBoM cektope (-0,8%) Gnarogaps pocTty koTupoBok HSBC
Holdings (+0,2%) u HecywecTBeHHOM npocagke Gymar Industrial and Commercial Bank of China (-0,2%).
AyTcaiiepom OHS oKasarncs Cektop HeaBuXumocTw (-2,9%), raoe Xyowyo AUHaMUKY MpogeMOHCTpUpoBanm
akuum Hang Lung Properties (-5,3%) 1 New World Development Company (-4,5%).

OvuHamMmuka oTpacneBbiX UHAEKCOB FOHKOHra
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nrowanok nocne HOBOrOHUX
NpasgHMKOB 0aHb YKpenunics cpasy Ha
0,5%, ogHako yxe cerofgHs Havan nyTb
obpaTHO Ha ypoBHu 6,77-6,78 en. Xoém
utoroe 3aceganust ®PC n kommeHTapmeB
€ro pykoBofcTBa. 4
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12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'23
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KoMmepLnst 107,60 V 1,28% 76,5
1113 CK Asset CrtpoutenscTso 50,10 V¥ 1,09% 4,43% 6,8
0001 CK Hutchison MpOMBILLINIEHHOCTD 49,80 V 2,16% 5,42% 5,3
2007 Country Garden CTpouTenscTeo 2,94 Vv 1,01% 5,10% 4.3
9618 JD.com OneKTpoHHas koMMepLms 231,60 V 2,44% - oTp.
3690 Meituan OneKTpoHHas KoMmmepLmns 174,60 A 0,63% - oTp.
1928 Sands China UropHbIin 6usHec 29,30 A 1,56% - oTp.
1177 g:zgharmaceutical 3apaBooxpaHeHne 4,55 Vv 5,01% 3,52% 9,2
2382 'Srggr?r{o%%;cal TexHonornyecknn cektop 105,40 V 3,74% 1,06% 25,4
0700 Tencent Holdings TenekoMMyHuKaumm 382,20 v 1,29% 0,42% 16,9
0288  WH Group I:'V?Toa”:::”cmo MPOAYKTOB 4,82 v 1,83% 3,73% 6,6
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 12,92 A 1,73% - 26,3
Hang Seng 21 842,33 Vv 1,03% - -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

Tukep Otpacnb Uewa, $ Usm, 3a Oxunpaemas P/IE'23 EV/E'BITDA
AeHb ANB.AOXOOHOCTb 23

ABBV  AbbVie 3apaBooxpaHeHue 145,65 V¥V 0,43% 3,87% 20,8
ENB Enbridge OHepreTuka 40,53 V 0,76% 6,60% 18,8 3,7
o e || mewows oo o asm  ms o
KMB  Kimberly-Clark E':;T‘L?“Te"bc*(”“ 128,99 A 0,05% 3,60% 21,2 2,7
KO  Coca-Cola E'SJT‘;‘T)G“T‘*""CK”“ 60,64 A 0,25% 2,90% 24,0 6,6
MMM 3M MpombILLIEHHOCTD 112,58 vV 2,32% 5,29% 12,5 2,5
PG  Procter & Gamble C”;JT%?“Te“bCK”“ 141,01 A 0,31% 2,59% 24,0 4.6
VFC  VF E';KTT%?“TG”WK"”Z 30,12V 1,08% 6,64% 12,9 1,4
WBA X\fl"i"égnrce:”s BOOlS 4 hascoxpaHerie 36,53 ¥V 1,72% 5,24% 10,3 0,3
XOM  Exxon Mobil OHepreTuka 11356 V 1.77% 3,17% 11,0 1,3
S&P500 4017,76 ¥ 1,30% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



