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OOJ1MOBbIE PbIHKA

KOPOTKO 3A EHb

HoxogHoctn UST cerogHsa B MOMeHTe moppacTtalT. MIMnynbC K poCTy AOXOOHOCTEW, MOMUMO BbllLeALlen BYepa
cTaTUCTUKK, A06aBNAT ovepeaHble scTpebuHble 3aaBneHns npeacrasutenen OPC, HacTanBaKoLWMX Ha AarNbHENLEM
MOBbLILLEHNM CTaBKU. B 4acTHOCTW, BCEM M3BECTHbLIN MaBHbIA «AcTped» k. Bynnapa 3assun, 4To MeasnieHHble TeMnbl
3ameaneHus nHpnaumm TpedbyoT ot PPC HEKOTOPOW «CTPaxOBKU» B BMAE AarbHEMNLIEro noBbIlEeHWs CTaBku. Ero
TOYKY 3peHus nogaepXan u Apyron npeacraBuTenb perynaTtopa, J1. JloraH, go6aBuB, YTO cTaTUCTUKA MOKA YTO He
onpaBabiBaeT nay3y B Y)KeCTOYEHUM MOHETapPHOMW MONUTUKKN. BornbLuyo ACHOCTb O KOHCONMAMPOBAHHOM MHEHWU MO
panbHenwum gericteusam PPC BHeceT k. MNayann, BbICTyNeHMe KOTOPOro 3annaHupoBaHo cerogHs B 18:00 (mck);

Ha poccunckom pbiHke O®3 BTOpoM OeHb noapsn npeBanupyeT NO3UTMBHAas AMHaMuKa, HECMOTPS Ha TO, 4TO
npeactasutens baHvka Poccuu, 3amnpen LIB P® A. 3a6oTkuH, BYepa elle pa3 NOBTOPWIT, YTO PErynsiTop COXpaHsieT
XKECTKMI curHan no ctaeke u OyaeT paccmaTprBaTh LenecoobpasHOCTb ee MOBLIWEHUS Ha Gnvxanwmnx 3acegaHusix.
UHpekc RGBITR Ha 16:30 npubaensiet 0,08% npu o6bemMax ToproB B 3,4 Mnpa py6., Npy 3TOM TOYEYHbIE MOKYMKU
npocmaTpuBatoTCs MO BCEN ANNHE KPUBOW;

PbLIHOK «3amelyaloWwmx» obGnuraumim nocre OaBfeHVWsl B Hayane Heaenu pasBepHyrcs: AOXOAHOCTU BbiMYCKOB
npeunmMmyLliectTBeHHO CHUXaKTCA. Ha noBbiWEeHHbIX o0bbemax MOKYMKKN HaGJ'IIO,ElaIOTCﬂ, Kak 06bNHO, B BbIMyCKax
[asnpoma: B eBpoBom Ma3K3-26E (gox. 9,85%, atop. 2,8 roga, ueHa +0,24%) n gonnaposom a3k3-34[ (mox. 8,34%,
awp. 7,3 roga, uenHa +0,37%);

AKPA nogtBepauno pedatnHr OO0 «JleHTta» Ha ypoBHe AA-(RU), NporHo3 ctabunbHbIA: Y KOMNaHUM OOUH BbIMyck
obnuraumii, KOTOpbLIN NorallaeTcsi B KOHLE Mas;

«EBpoXum» 22 masa pasmecTuT Bbinyck ob6nuraumim cepumn B0O-001P-09 Ha 25 mnH gonnapoe CLUA: noraweHune
KOTOpbIX coBnagaeT ¢ obpallatowmmes Ha Mipnanackon Gupxe eBpoobnuraumsamm-24.



OOJNTOBbIE PbIHKU

nobanbHble gonroBbie pbiHKK. [JoxogHocTn UST cerogHsi B
MOMEHTE  MoApacTalT:  OOXOAHOCTM  2-neTHMX  Bymar
npubasnsoT 6,7 6.n. go 4,34%, 10-neTHux — 5,5 6.n. go 3,71%.
MMnynbCc K poCTy AOXOOHOCTEW, NOMMMO BbllledLlen B4Yepa
CTaTUCTUKK, [00aBnAT oyepedHble ACTPeEOMHblE 3asiBNEHUst
npeactasutenenn ®PC, HacTamBawowmx Ha JdanbHenwem
MOBLILWEHMM CTaBKW. B 4acTHOCTW, BCEM W3BECTHbLIN [MaBHbIN
«actpeb» [Pk, bynnapg 3asBun, 4TO MeASieHHble TeMnbl
3ameqneHus  uHpnsauum - Tpebytot ot PPC  HekoTopou
«CTpaxoBkW» B BuAe [anbHenwero nosblleHus cTaBku. Ero
TOYKY 3peHust Nogaepan v Apyron npeacTtaBuTenNb Perynaropa,
J1. JloraH, pobaBuB, YTO CTaTUCTMKA MOKa YTO He onpaBabliBaeT
naysy B YXeCTOYEHWM MOHEeTapHOM nonuTukK. bonbluyto
SICHOCTb O KOHCONMUOUPOBAHHOM MHEHMW MO AarnbHENLWUM
pencteuam ®PC BHeceT k. MNayann, BbICTyniieHWE KOTOPOro
3annaHmposBaHo cerogHs B 18:00 (Mck).

Ha eBponerickom pblHKE Takke cerogHs npeobnagaet pocT
poxopHocTel 6eHumMapKoB: O0XOAHOCTU 10-NETHMX HEeMELKUX
bunds pacTyT Ha 6,1 6.n. go 2,47%, ®paHummn — Ha 1,0 6.n. oo
3,05%.

Poccuiickui pbiHOK obnuraumin. Ha poccuiickom pbiHke OD3
BTOPOW [JeHb noapsia npeBanuvpyeT MO3UTUMBHAs AUHaMUKA,
HeCMoTps Ha TO, YTo npeactasutenb baHka Poccun, 3amnpen
LB P® A. 3a6oTkuH, BYepa eLle pa3 NOBTOPWUI, YTO pPerynaTop
COXPaHSIET XXECTKMI CUrHan no ctaBke U OygeT paccmartpuBaTb
LenecoobpasHOCTb ee NOBbILEHUS HA BnvxaniLmx 3acegaHunsX.
MHoekc RGBITR Ha 16:30 npubaensiet 0,08% npu obbemax
ToproB B 3,4 Mnpa pyb., npy 3TOM TO4YEYHble MOKYMKK
npocMaTpmBaloTCa MO BCEW AnvHe KpvBOW. Ha MnoBbIWEHHbIX
obbemax npubaensaT koTuposkm OP3 26215 (gox. 7,5%, atop.
0,2 roga, ueHa +0,01%), OP3 26238 (gox. 10,77%, giop. 8,7
roga, ueHa +0,12%), n OP3 26239 (nox.10,29%, atop. 6,0 roga,
ueHa +0,25%). B aytcanpepax OP3 26229 (gox. 8,31%, atop.
2,3 roga, ueHa -0,14%), OP3 26226 (nox. 8,6%, atop. 3,0 roaa,
ueHa -0,1%) n OP3 26235 (gox. 10,18%, atop. 6,1 roga, ueHa -
0,09%).

Ha koprnopaTvBHOM pbiHKe pybreBbix obnurauuin Takke
npeobnagaet pocT koTupoBok — nHaekc RUCBITR npubasnsieT
0,1% npu o6bemax TOProB Ha ypoBHe 1,2 Mnpga pyo.
PasHoHanpaBrneHHas [AuvHaMuvka Ha MOBbIWEHHbIX O06bemax
cerogHa Habniopaetca B obnuraumsx MNoyta BaHka: aBa 6onee
OnnHHBIX Bbinycka MoutaP2P01 (gox. 9,91%, atop. 3,2 roga) u
MoutaP2P03 (mox. 10,4%, atop. 3,9 roga) TepstoT B ueHe 0,5%,
Torga kak Bbinyck outaPB1P5 (gox. 8,91%, awop. 2,6 roga,
ueHa +2,09%) B nugepax pocTa, YTO MO3BOMSET Cy3uTb cnpes K
G-curve no Bbinycky Ao 55 6.n. Mo AByM Opyrum Bbinyckam
npemusi kK G-curve coctaenset 120-130 6.n., 4YTo no3BonsieT
[ONrocpoYHbIM MHBECTOpaM nepenoxuTtbcst u3 lMoutaPBlP5 B
bonee AnuHHble BbINyckn. CpeauM SMUTEHTOB C HaMBbLICLUMM
KPEAWUTHBIM PEVTMHIOM Takke 3aMeTHbI MPUPOCT KOTUPOBOK
aeMoHcTpupytoT MasnHd3P5R (gox 8,67%, atop. 2,3 roga, LeHa
+0,5%), PocHedTbb5 (mox. 8,36%, Aawp. 0,5 roga, ueHa
+0,45%).

Ha noBbileHHbIX 0b6beMax cerogHs npubaensalT obnurauum
Aspocn BO1 (mox. 10,23%, awop. 2,7 ropa, ueHa +0,27%).
MHBecTopbl  MOrMM  MO3WTUBHO  OLEHUTb  HOBOCTM O
3annaHMpoBaHHOM  BO30OHOBMEHUW  perynsipHbiX — MOMeToB
aBuakomnaHmmn Ha Kyby.

Cpeam obnuraumin co cpegHnM ypoBHEM pucka u cermeHta BOO
noBbILWEHHblE 00beMbl HabnogawTcs B MB ®NH 1P4 (gox.
13,75%, gop. 1,7 roga, ueHa -0,02%), CamoneTP12
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(mox. 11,52%, grop. 1,9 roga, ueHa +0,06%), EBpoTpaHc3 (gox. 14,24%, awp. 2,8 roga, ueHa +0,02%).

PbiHOK 3ameluatowmx obnuraumin nocrne OaBneHWs B Havane Hedenu pasBepHYNCsi: OOXOOHOCTU BbIMYCKOB MPEUMYLLECTBEHHO
cHuxalTcs. Ha noBbileHHbIX 06bemax Nokynku HabnogaTes, kak obbl4HO, B BbiMyckax [asnpoma: B eBpoBoM [a3K3-26E (gox.
9,85%, awop. 2,8 roga, ueHa +0,24%) n gonnaposom [a3K3-34[ (gox. 8,34%, awp. 7,3 roga, ueHa +0,37%).

HOBOCTU

AKPA noatsepauno pentuHr OOO «JleHTa» Ha ypoBHe AA-(RU), NporHo3 ctabunbHbIN

CornacHo npecc-penuay areHTcTBa, kpeauTHbii penTuHr OOO «JleHTa» 0BycrnoBreH CWUibHOW PbIHOYHOW MO3ULMEN, CUSbHBIM
onepaLnoHHbIM MPOdUEM, BbICOKMM YPOBHEM KOPMOPATUBHOIO YMPaBMEHWUs,, HU3KOW [OMroBOM Harpyskon, OYeHb CUIbHOM
TIMKBUOHOCTbIO U CpeHelN peHTabenbHOCTLIO.

CornacHo nocnegHen ot4eTHocTH JleHTbl o MC®O, Bbipyyka no mtoram 1 kBaptana 2023 r. cokpatunucb o 124,64 mnpg py6. (-
5,8% r/r). «3HaunTEeNbHbBINY POCT MPOMO-aKTUBHOCTU U CMELLEHNEe NPOAaX B CTOPOHY MeHee MapXWHarnbHbIX TOBApOB MPUBENO K
COKpaLleHuto Banoson npudebinun go 24,15 mnpg py6. (-19,6% r/r), a Banoson Mmapxu 0o 19,6% (-332 6.n. r/r). KeaptaneHas EBITDA
pynnbl cokpaTunack Ha 61,8%, oo 2,63 mnpa py6., EBITDA margin cHusmnace 8o 2,1% c 5,2% rogom paHee. OnepauuoHHble,
aAMUHUCTPATUBHbIE N KOMMEpPYECKME U3AEPXKKM B MPOLEHTaX OT BbIPYYKM YMeHbLUMNNCL A0 26,9 MnpA py6., coctasme 21,6% OT Bcex
npogax. OCHOBHblE COKpaLLleHWs1 KOCHYNIUCb PacxodoB Ha MepcoHarn, cHususwvecs ¢ 12,5 go 10,5 mnpg py6., v pacxogoB Ha
PYHKUMOHNPOBaHUe mara3uHoB, ¢ 3 0o 2,6 mnpg py6. Yuctei yobiTok LENT coctasun 2,5 mnpg py6.., Torga kak B NpoLunioM rogy
yucTas npubbinb coctasuna 735 MrH py6.

HecmoTps Ha yxyalweHne AonroBbix KOAMUUMEHTOB, AOMrOBas Harpyska, Ha Hall B3rnsf, COXpaHseTcs Ha KOM(OPTHOM YypOBHeE.
Yuctbii gonr/EBITDA LTM Beipoc ¢ 1,6x fo 2,4x 3a cyeT cHuwkeHuss EBITDA. O6bem hrHaHCOBOro fonra 3a kBapTas CHU3UICA Ha
1,1 mnpa py6., oo 79,3 mnpa py6. Jonst KpaTKOCPOUHbIX 0083aTenbCTB CHM3NUNack 4o 55% ¢ 67% Ha 31.12.22. CpegHeB3BeLLEHHas
NPOLEHTHas CcTaBka MO KpeAuTHOMY nopTdento 3a nocnegHue 12 mecsaues Ha 31.03.23 Belpocna o 7,7% c 7,0% Ha 31.03.22.
KomnaHusi obnagaet 3HaunTenbHbIM OOGBEMOM HEBbIOPAHHBIX OCTATKOB MO KPEAMTHbIM NUHMAM - 164 Mnpg py6. Ha 31.03.2023,
KOTOpbl€ NMOMIHOCTBIO MOKPbIBAOT 4O KOMMAHUN.

Y komnaHuu e obpauweHuUU 00UH 8birnyck obnuzayuu - JleHma Bb1P4 (0ox. 8,4%, Orop. 12 OHeli), komopsbit no2awaemcs 31 mas 2023
2. MNoka 4mo 8 OMKPbIMbIX UCMOYHUKaxX KOMMaHusi He coobuwjana 0 HaMepeHUsiX 8bIlimu Ha pbIHOK 8 briuxaliwee epems.

«EBpoXum» 22 mas pa3amecTuT Bbinyck oonurauum cepumn 50-001P-09 Ha 25 mnH gonnapos CLUA

EBpoXvm nnaHupyet pasmectuTtb obnuraummn B gonnapax CLUA Ha Mocbupxe, norawieHne KoTopbix coBnagaeT ¢ obpalatommcs
Ha WpnaHgckon 6Gupxe epoobnuraumsmu-24 (13.03.2024). BeposiTHO, SMUTEHT pasMellaeT [onsiapoBble obnuraumMm B3ameH
«3abnoKknpoBaHHbIX» eBpoobnuraynin-24. MNnaHupyeTcs pasMecTuTb Jonrosble Gymarn HomuHanom $1 ThiC. kKakgasi co CPOKOM
norawenust 13 mapta 2024 roga B obbeme He 6onee 25 Tbic. Oymar.

PaHee EspoXum coobwarsn, 4mo depxxamesnu Oosnnaposbix espoobrnusayul-2024 o00obpuru rnepeHoc npoueHmMHbIX rniamexel Ha
Oamy nozaweHusi espoboHOo8. Takxe UHBECmOpPbl coaracosasiu OmKa3 om KogseHaHmos u psida cobbimuli degonma o
espoobriuzayusim.

NEPBYHBIE PASMELLEHNA

Cpok ao
ocbepTbl/ | PertuHr (AKPA/
noratueHus Okenept PA)
(ner)

O6bem , MIH KynoH.
OpueHTUpP Mo KyMoHy (AOXOAHOCTU) nepuoa

(AHen)

[lata oTKpbITUS KHUrK |
pasmeLLeHus

OMnTeHT/Bbinyck pyb6. (ecnu He
yKa3aHo uHoe)

07.04.23/ CraBka kynoHa — 5,50% rofoBbIx; Homuran
NAO «Cenuraap», GOLDO1 (Homunan C 07.04.23 fo HauGoree obnuzayuu ycmarosneH e 3oome (1 zpamm). Pacyemsi
’ 5000 paHHert u3 gat: a) 19.05.23; 6) o ewinycky 6ydym nposodumscs & pybnsix, Ha ocHoge 91 5 -/ TuA+
B 30M0Te) [naTa pasmeLLeHs NOCNeaHe  YYemHol uekbl Ha 30/10Mo, yomaroerneHHol Bakkom
obnurauum Poccuu.
[oxoaHOCTb He Bbile 3HayeHuss G-curve* Ha
AO «Codptnaitky, 002P-01 He uenee 23.05.23/ 26.05.23 cpoke 2,75 rora + 450/475 6.1, Mo ouerke Ha 91 ( e r°eﬂ|ab) -/ ruBBB+
19.05.23 — 12,95-13,20% 20008bix A
[loxoaHOCTb He Bbille 3Ha4eHust G-curve* Ha
AO «BCK», 001P-03 He5“"oeo”oee Kowey M;gzg”;”?o YIOHA cpoke 2,5 rofa + 250 6.1, Mo ouerke Ha 19.05.23 - 91 3 -/ ruA+
A 10,80% 20008bix
He meHee
MAO «Hopunbckui Hukenby», BO-09 30 000 22.05.2023 Mnasatowwumii kynoH, He Bbiwe 140 6.n. Kk RUONIA 91 5 -/ rtuAAA
000 «O'KEM», 001P-05 He menee 29.05.2023/29.05.2023 OPUEHTUP 10 KYTIOKY: HE BILE 12,00% roR0Rkix 01 3 -ITuA-

5000 (@oxogHocTb He Bblwe 12,55% rogoBbIx)



«3AMELLAIOLLME» OBJIUIALM

HanHble 19.05.2023 Ha 17:30 (McK)

ISIN ISIN HassaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "sameluatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BbIMyCKa BbIMyCKa BbINyCKa TR, % rogoBbIX
XS1592279522 RUOO00A1059A6 [a3K3-24¢ GBP 411 244 06.04.2024 4,25 9,67 v 12,0
XS1721463500 RUOOOA105C51 [a3K3-24E EUR 268 709 22.11.2024 2,25 8,97 A 36,0
XS1911645049 RUOOOA105GZ7 [a3K3-24E2 EUR 421 103 24.01.2024 2,95 7,91 V 86,0
XS1721463500 RUOOOA105C51 [a3K3-24E EUR 268 709 22.11.2024 2,25 8,76 A 710
XS2408033210 RUOOOA105BY1 [a3K3-28E EUR 264 340 17.11.2028 1,85 8,79 A 10,0
XS1521039054 RUOOOA105BL8 [a3K3-23E EUR 439 703 17.11.2023 3,13 8,84 V 224,0
XS2157526315 RUOO0A105WJ8 [a3K3-25E2 EUR 670 015 15.04.2025 2,95 8,88 V¥ 95,0
XS2301292400 RUOOOA105RZ4 [a3K3-27E EUR 317 813 17.02.2027 1,50 9,28 Vv 4,0
XS0906949523 RUOO00A105VL6 [a3K3-25E EUR 228 644 21.03.2025 4,36 9,63 Vv 32,0
XS1795409082 RUOOOA105WH2 [a3K3-26E EUR 402 244 21.03.2026 2,50 9,85 V 45,0
XS2196334671 RUOOOA105JH9 [a3K3-2702 USD 442 596 29.06.2027 3,00 7,79 Vv 27,0
XS0885736925 RUOO0A105R62 [a3K3-28[ USD 347 638 06.02.2028 4,95 8,29 Vv 21,0
asnpom XS0191754729 RUOOO0A105A95 [a3K3-34[ UsSD 748 626 28.04.2034 8,63 8,34 Vv 18,0
XS1951084471 RUOOOA105RG4 [a3K3-26[ UsSD 761 880 11.02.2026 5,15 8,41 Vv 32,0
XS1585190389 RUOO00A1056U0 [ask3-27[ USD 402 348 23.03.2027 4,95 8,48 v 12,0
XS0316524130 RUOOOA105RH2 [a3K3-37[ uUsbD 775 436 16.08.2037 7,29 8,57 Vv 10,0
XS2124187571 RUOO0A105SG2 [a3K3-30[ UsD 1368 419 25.02.2030 3,25 8,74 Vv 6,0
XS2291819980 RUOOOA105KUO [ask3-29[ USsSD 1029 740 27.01.2029 2,95 8,75 Vv 6,0
XS2363250833 RUO00A105JT4 [ask3-31[ USD 405 096 14.07.2031 3,50 8,88 V10
BeccpoyHas
XS2243631095 RUOOOA105QW3 [a3kb3026[ UsD 994 081 (26.01.2026 4,60 15,65 A 32,0
call)
BeccpoyHas
XS2243636219 RUOO0A105QX1 [a3K3-626E EUR 551 395 (26.01.2026 3,90 17,54 Vv 40,0
call)
XS1514045886 RUOOOA1059N9 NYKOWN 26 UsD 315 760 02.11.2026 4,71 6,28 A 70
n . XS2401571448 RUOOOA1059P4 nykKownn 27 uUsD 257 441 26.04.2027 2,79 5,15 Vv 162,0
yron XS2159874002 RUOOOA1059Q2  JIYKOWN 30 USD 287279 06052030 3,84 6,80 v 20,0
XS2401571521 RUOO0A1059R0 NYKOWN 31 USD 253 992 26.10.2031 3,59 6,73 —0,0
MeTtannouHBect XS2400040973 RUOOOA105A04 METAJINHO28 UsD 285 780 22.10.2028 3,37 6,83 v 27,0
MMK XS1843434959 RUOO0A105H64 MMK 302024 UsD 307 636 13.06.2024 4,39 7,82 A 120,0
Bopeu Kanutan XS2230649225 RUOOOA105GN3 BopeuK3026 uUsb 221 050 17.09.2026 5,95 8,78 V 55,0
MUVK-Kopnopauna XS2010026560 RUO000A105146 MNK K 1P5 UsD 395 000 19.11.2026 5,62 9,47 A 34,0
CoBkoMpnot  XS2325559396 RUOO0A105A87 CK® 302028 UsSD 317 813 26.04.2028 3,84 6,27 Vv 30,0

OBJITAUNK B FOAHAX HA MOCBUPXKE

HaHHble 19.05.2023 Ha 17:30 (Mck)

CpepnHeBs.
OX-Tb K
KpaTk KynoH, ¢ A -
HaI/IMZaHOI;)aeHVIe Otpacnb yrg o B norawexHuio  Mam. ﬁ;opr?eT OdepTa** MMoraweHne
A (odepre), H
% rofgoBbIX
PocHpT2P12 RUO00A1057S2 HedTerasosas otpacnb 3,05% 3,76 v 19,0 1,46 17.09.2024 07.09.2032
METAJIMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10% 4,31 Vv 33,0 1,30 13.09.2024
METAJIMH1P2 RUOOOA1057D4 YepHasa meTannyprus 3,70% 5,09 A 40 3,97 10.09.2027
METAJIMH1P3 RUOOOA105M75 YepHasa metannyprus 3,25% 4,18 A 54,0 2,45 11.12.2025
Momioc B1P2  RUOOOALO54W1 ~ AHODbIME AparoueHHsix 3,80% 5,01 v 50 3,94 24.08.2027
mMeTannoB
PYCAN 1P1 RUOO0A105C44 LiBeTHass meTannyprus 3,75% 4,55 A 140 1,88 24.04.2025
PYCAI 1P2 RUOOOA105PQ7 LiBeTHas metannyprus 3,95% 3,87 Vv 35,0 2,47 23.12.2025
PYCAI1 BO05 RUOOOA105104 LiBeTHas meTannyprus 3,90% 5,47 v 21,0 1,18 31.07.2024 28.07.2027
PYCAIl BO06 RUOO00A105112 LiBeTHas meTannyprus 3,90% 5,37 Vv 6,0 1,18 31.07.2024 28.07.2027
Cerexa3P1R  RUOODALOSEWG ~ Hennionosro-Gymaxuas u 4,15% 5,40 —00 236 06.11.2025 22.10.2037
nepeBoobpabatbiBatoLlas
CK® 1P1CNY RUOOOA1060Q0 BogaHbIvi TpaHcnopT 4,95% 5,02 Vv 50 2,82 24.03.2026
tork 1P1 RUOOOA105GS2 ~ H0DbI@ AparoueHHbix 3,95% 4,31 V340 145 19.11.2024
meTasnnos
torK 1P2 RUOOOAL061L9 Rloberua Aparouerkix 5,50% 5,64 v 2,0 1,79 01.04.2025
mMeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin
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HALL BbIBOP

HaHHble 19.05.2023 Ha 17:30 (Mck)

YpoBeHb CpenHeBs.
KpaTtkoe

nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

KPeanTHO Otpacnb KynoH

OdcpepTa* Moralexne
HauMeHoBaHwue
ro pucka

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Husknin C6ep Sb19R RUO00A102CU4 BaHkn 5,55% 8,5% A 240 0,50 17.11.2023 98,69
Huskuid EBpXumB1P6 RUOOOA100RG5  YnoGpeHus 7,85% 8,3% A 90 0,25 18.08.2023 99,95
Huskunia MB001P17P RUOO00A101Z74 BaHkn 5,85% 8,8% A 80 0,69 31.01.2024 31.07.2030 98,17
Huakun [asnHp1P6R RUOOOAOZYXV9 HedTeraszosas otpacnb 7,20% 8,3% v 9,0 0,79 07.03.2024 99,31
Hwuzkuin Pocten1P2R RUOOOAO0JXPN8 CBsi3b U TENEKOMMYHMKaLWS 8,65% 8,6% A 60,0 0,42 18.10.2023 14.04.2027 100,28

Huskuin BTb 61-307 RUOOOA105HEO Bakn 7,85% 8,2% A20 0,50 24.11.2023 100,09

Hwnsknn yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

Huaknia Cbep Sb16R RUOO00A101QW2 BaHkn 5,65% 8,6% v 19,0 0,99 18.08.2032 97,30

Huskuin MKC5®unH2P2 RUOO0A105JP2 FMCG peteinn 8,90% 9,2% A 60 1,83 29.05.2025 25.11.2027 99,84

Huskuin Pyclnopbn7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 9,2% A 30 2,21 21.11.2025 100,05

GUEO  TpHbBO1PS RUOOOAOZYDDY | PYOOMPOBOAHeIi 7,90% 8,8% ¥ 24,0 2,21 09.10.2025 98,41
TpaHcnopT

Huskuin [asnpomKP2 RUOOOA100LL8 HedTerasosas oTrpacnb 7,80% 8,6% A 340 1,09 18.08.2032 99,32

Huskuin PocHdpTBO3 RUOOOAO0JV1X3 HedpTterasosasa otpacnb 9,40% 8,5% v 20 1,40 28.11.2024 101,49

CpeaHun ypoBeHb puUcka - aropauns oo 3 net

[ LY Camonet1P9 RUOO0A102RX6 CTponTenscTBo 9,05% 9,8% v 4,0 0,72 15.02.2024 99,62

CpegHuii EBponnH1P1 RUO00A102RU2 JIM3nHr n apeHga 7,10% 10,8% A 6,0 0,84 13.08.2024 97,38

oWl EuHdapmPl RUOO0A1043z7 ~ IPOM3BOACTBO NEKAapCTB M g g5, 9,7% v 36,0 0,49 22.11.2023 05.11.2036 100,28
BroTexHonornm

(G LLEVV Cotnlpb1P3 RUOOOA1030X9 CTpounTenscTBo 8,50% 10,1% Vv 58,0 0,88 17.04.2024 98,91

(&L CTY JICP BO 1P6 RUO00A102T63 CTponTenscTBo 8,00% 12,0% A 30 1,77 24.02.2026 93,97

Nl Cerexa2P3R RUOOOALO4FG2 ~ IennionosHo-Gymaxwasn u )4 g5, 9,8% A 50 0,67 24.01.2024 07.01.2037 100,96
nepeBoobpabartbiBatoLas

(S [T/IK 50-03 RUOOOAOJV375 JInsunHr n apexHga 6,83% 10,7% —0,0 1,44 10.12.2024 100,20

[ IN GV ATOK 1P-2 RUO00A102ZH2 HedpTerasosas otpacnb 9,15% 10,9% Vv 3,0 1,22 07.04.2025 98,31

Ol CTM 1P1 RUOOOA1035D0 | POYEE MALIMHOCTOGHNE M g ) oo, 10,0% v 9,0 0,96 24.05.2024 98,43

npnbopocTpoeHne

Bbicokuii ypoBeHb pycka — Aropauus Ao 3 net

Boicokun  Oxu-rp 2P2 RUO00A105Q97 CrpounTenscTso 14,50% 13,2% A 60 0,95 27.06.2024 101,76

CneumnanusnpoBaHHasi
PO3HWYHasi TOProBnsi
M3roToBneHve oaexasbl 1

Bbicokuin  EBpoTpaHci RUOO0A105PP9 13,50% 13,5% v 10 2,17 11.12.2025 101,60

Beicoknii  tOBenuT 1P1 RUO00AL05PKO 13,40%  13.2% A 40 2,20 23.12.2025 101,78
aKceccyapos

Bbicokmii  XoHApcHBO1 RUOO0A103Qog ~ Creuvanvauposarias 10,50%  13,3% A50 1,06 25.03.2025 97,76
PO3HUYHasA TOProesa

Bbicokuint  TMuoHep 1P5 RUOO0A102KG6 CrtpounTenscTeo 9,75% 13,5% V¥ 38,0 0,91 17.12.2024 97,28

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OIrPAHUNHEHME OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus!
HOCAT  UCKMIOYUTENBHO  MH(OPMALIMOHHBIN  XapakTep,
OLIEHKM 1 MHEHUS BbIpaXKeHbl C Y4ETOM CUTyaLuu Ha aaty
nyGnuMkaumMmM [OoKymMeHTa. HacToAawwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuwierr  OOXOAHOCTM  BrnoxeHun. [peacTtaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX WCTOYHUKOB, KOTOPble paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepxalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLa N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHMMAET KaKOoW-NMOO OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTATOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM CcYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRSeT AeSATenbHOCTb MO
WHBECTMLMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnsieTcs
WHBECTULMOHHBIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAAUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
yNoMsHyTble B [OKYMEHTe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodunio KnueHTa " ero
WHBECTULUMOHHBIM  UensM  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMA (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
nHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYyCTUM pucKa
ABMsSeTCs 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
YyMOMSAHYTbIE B [OaHHOM [OKYMEHTe, U He peKoMeHayeT
MCMonb3oBaTb  YKa3aHHyld  MHdopMaumio B KayecTBe
€OWHCTBEHHOIO WCTOYHUKA MWHOpMaLuM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBaHHbIE B pamkax 3aKM4YeHHbIX C
Bankom cornaweHun o6 okasaHuyn BpoKepCcKuxX ycryr u/mmm
cornawleHun o6  okasaHuM  OpOKepCKMX  ycnyr C
NCNONb30BaHNEM UHAMBUOYATNBHOIO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHMuM BknagoB B OaHkax  Poccuiickon
depepauunny ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBbIX pbiHKax. Bce
OCHOBHbIE pPUCKM onucaHbl B [llpunoxeHuax 12.1 -12.4 Kk
PernameHty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢  KOTOpbIMM  MOXHO
O3HaKOMUTLCA Ha odwmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
coBepleHna caenok ¢ (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAKOMUTbCA  C  yKa3aHHbIMU
OOKYMEHTaMM, OMUCHIBAKOLLUMMN  OCHOBHbIE  PUCKM  Mpu
WHBECTULUSAX HA PUHAHCOBOM PbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKkToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoawmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NMKTA  MHTEPECOB  Mpu
NpeasiokeHN YNoMsHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(bMHAHCOBbLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npoceccrmoHanbHoM AeATENBHOCTM Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABMAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy1 BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCS MHTEepecamu CBOMX KIMMEHTOB.

Bce npaBa Ha npeacTaBrneHHylo MHAMOPMaLMo NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOXeT
BOCMPOM3BOANTLCS, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTernbHOro NMUCbMEHHOIO paspeLueHus AO
«Poccenbxo3baHky.

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



