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OOJ1MOBbIE PbIHKA

KOPOTKO 3A AEHb

CwmelliaHHas eBponenckas MakpoCcTaTUCTMKa Ha hoHe OXuaaHus AanbHEeNLWero pocTa Kito4yeBblx cTaBok ELIB un
BaHka AHrnMM B MapTe cnocobCTBYeT ganbHenLwen NonoXnTensHon nepeoLeHke 4OXOAHOCTEN B €BPOMNENCKMX
OONroBbIX BeEHYMapKax — MO COCTOSIHUIO Ha cepeauHy TOProBoro AHsS AoxoaHocTu 10-neTHuX Hemeukmx bunds
npubaenstoT 9 6.n. go 2,29%, ®paHumm — 10 6.n. go 2,74%, Wtanum — 12 6.n. go 4,11%, Wcnanum — 11 6.n. oo
3,30%, 10Y gilts Benukobputanun npmnbaenstoTt 22 6.n., ao 3,27%. Kpueas US Treasuries Takke cerogHsi
pacteT — UST2Y go 4,4%(+13 6.n.) n UST10Y go 3,6% (+10 6.n.);

B BenvkobpuTtaHum oOHOBNSET MUHUMYMbI BU3HEC-aKTUBHOCTL B CTPOUTENBLCTBE — MHAEKC S&P Global/CIPS B
siHBape cHu3uncsa go 48,4n. ¢ 48.8n. B Aekabpe, nNpu oxmaaslleMcsi pocTe nokasatens ao 49,6n. Cnabbin
CMpPOC WM HU3KUN OOBLEM HOBOro MpeasiokeHus Ha ¢poHe pocTa CTOMMOCTM 3aMMCTBOBaHMS OOyCroBunv
pekopaHoe CHwxkeHue nokasatenda ¢ Mas 2020 roga. Cpean 3aMeTHbIX CMUKEPOB KPYMHbIX MOHETapPHbIX
LEHTPOB CerodHs BbICTynuna rnaeHbin sctped Bbanka AHrmum, KaTpuH MaHH, packpuTUKOBaBLUas WAE
NPUOCTAHOBKN pOCTa U BO3MOXHOMO CMSAMYEHUS MPOLEHTHbIX CTaBoOK. BbiBWWA rnaBHbI 3koHOMUCT Citi
NnodyepkHyna, 4YTO pPUCK HEeAOCTATOYHOIrO YXKECTOYEHMS MOMUTUKM HaMHOro nepeBeluvBaeT  nobyto
anbTepHaTUBY, BKMOYasa peLeccuio;

Poccuiickmuin pbiHOK obnuraLmin oTKpbI HEAEMO BbICOKMMM TOProBbiMKU 060pOTaMu, HO C NOMSPHON AMHAMWUKON
nHaekcoe— Ha 17:00 (Mck) rocboHabl uHaekca RGBITR ToprytoTca B Hebonbwom nntoce (+0,02%), npu
obbemax B 5,2 mnpg pyO., KopnopaTuBHble obnurauun, npeacrtaeneHHble nHaekcom RUCBITR, cHuxatoTcst
0,06%, HO 06beMbI cAenok gocturnm yxe 1,2 mnpg pyo.;

«lasnpom» pasmectun «3amellatowme» 6oHa Mask3-26[ Ha $761,9 mnH nnm 61% ot GAZ-26;

B anpene MocGupa NonHocTbo NepenaeT Ha MHOEKChl KOpnopaTUBHLIX 06NMraunii ¢ peMTMHraMm PoCCUACKMX
PEeNTUHIOBLIX areHTCTB;

KINB3 «Kpuctanny («ruB+» ot Skcnept PA) pebloTupyeT Ha pbiHke obnurauyui.



OONTOBbIE PbIHKU

nobanbHble ponroBble pbIHKKM. CMellaHHast eBponenckas
MakpoCTaTUCTVKa Ha (POHe pocTa OXuAaHui AanbHerwero pocta
kntoyeBbix cTtaBok ELIB n BbaHka AHrmuu B mapTte cnocobcTByeT
OanbHenwen MNONOXUTENBHON  MNEepeoLeHKe OOXOAHOCTEN B
€BPONEeNCcKNX JONroBbIX HEHYMAapKax — N0 COCTOSIHWIO Ha CepeanHy
TOProBOro AHsi  AoxogHocTu  10-neTHMX Hemeukux bunds
npubaensoT 9 6.n. Ao 2,29%, ®PpaHuum — 10 6.n. go 2,74%,
Wtanum — 12 6.n. go 4,11%, Ucnanum — 11 6.n. go 3,30%, 10Y gilts
Benukobputanum npubasnsot 22 6.n., go 3,27%. Kpusas US
Treasuries Takke cerogHs pactet — UST2Y go 4,4%(+13 6.n.) n
UST10Y po 3,6% (+10 6.n1.).

B BenukobpuTaHuM OBGHOBMSET MUHWMYMbl GU3HEC-aKTMBHOCTb B
cTpouTtenbcTBe — uHAekc S&P Global/CIPS B aHBape cHu3unca o
48,4n. ¢ 48.8n. B Aekabpe, nNpu oxuaaslLieMCs poCTe nokasartens
0o 49,6n. Cnabbii cnpoc M HU3KMA 06bEM HOBOFO MPEANOXEHMUS
Ha (oHe pocTa CTOMMOCTM 3aMMCTBOBaHWsi  0Bycrnosumnu
pekopaHoe cHwxeHue mnokas3atens c¢ mas 2020 roga. Cpeawn
3aMeTHbIX CNWKEPOB KPYMHbIX MOHETapHbIX LIEHTPOB CEeroaHsi
BbICTyNMNa rnaBHbln AcTpebd baHka AHrnum, KatpuH MaHH,
packpuUTUKOBaBLUAs WA MPUOCTAHOBKM pOCTa M BO3MOXHOTO
CMSITYEHUsT NMPOLEHTHbIX CTaBOK. BbiBLIMI rnaBHbin akoHomucT Citi
NoAYepKHyna, YTO PUCK HEeOOCTATOYHOrO YXECTOYEHUS MONUTUKU
HaMHOro nepesewuBaeT noOyl anbTepHaTMBY, BKMNOYas
peueccuto. B MepmaHMn Npon3BOACTBEHHbIE 3akasbl B Aekabpe
Bblpocnn Ha 3,2% M/M, OKa3aBLUMUCh Jyylle KOHCEHCYC-OXWAAHWN
(+2% m/Mm). Hosbpbckuii pesynbtaT Obll NepecMoTpeH B XyALLYHO
CTOPOHY, A0 CHwkeHua Ha 4,4%. T[lo3WTUBHbIN BCMMECK B
NPOMBILLNEHHOCTN 3a [Aekabpb Obin  obecnevyeH  KpynHbIMU
3aKka3amMm B 00OnMacTu 3NeKTPOIHEPreTVKM, MallMHOCTPOEHWUM,
BKIIOYAs aBMaLmio 1 Kocmudeckue annapatbl. bes yyeta TakoBbix
3KOHOMMYECKUA MokasaTenb noka3an cHwkeHne Ha 0,6% wm/M.
EBpoctat oTuMTanca o COKpalleHuM [OeKabpbCKUX PO3HWUYHBIX
npogax B EBpo3oHe Ha 2,7% m/M nocne pocta Ha 1,2% B Hosibpe.
PesynbTaT npeB3oLuen pbiHOYHbIE oxugaHus (-2,5% m/m).
Poccuicknit  pbIHOK O0nuraumin  OTKpbIT  HeZdento  BbICOKUMU
TOProBbIMY 060pPOTamMu, HO C NONSPHOM ANHAMUKON UHAEKCOB — Ha
17:00 (mck) roc6oHapl nHaekca RGBITR ToprytoTcs B HE60MbLIOM
nntoce (+0,02%), npu obbemax B 5,2 mnpa py6., kopnopaTuBHbIE
obnuraummn, npeacTtaeneHHble nHaekcom RUCBITR, cHuxaroTcst
0,05%, HO 06beMbI caenok gocturanu 1,2 mnpg py6.

locoonr Topryetcs B HEWTpanbHOM TpeH4e — OCHOBHOE BHUMaHue
MNHBECTOPOB CKOHLEHTPUPOBAHO B 4-7-NEeTHUX BbINyckax, npy 3ToM
Ha ManoobbeMHbIX caenkax Ha 3-4 6.n. pacTyT B goxogHocTn 1-3-
netHne OP3. KOHCEHCYC pbiHKa MO KIOYEBOW CTaBKe roBOPUT B
nonbL3y ee COXpaHeHus Ha Tekywem YypoBHe 7,5% Ha
deBpanbckom 3acegaHun baHka Poccun. C pgpyrori CTOPOHBI,
cerogHsiliHee 3asiBrneHune rnaebl MuHdpuHa 06 «onpepeneHHown
Hagexge, YTO  npefcrosiwme  aykumoHbl  OP3  ByayT
COMPOBOXAATbCS «MOHWXaTENbHbIM TPEHAOM» B [OXOOHOCTWY,
MOXHO TpaKkToBaTb He TOMbKO Kak OTCYTCTBME WHTepeca Y
MWHUCTEPCTBA pas3faBaTb BbICOKME MpPeMUM B  NPeacTOsALUX
aykumoHax, HO M Kak B3rnsg r-Ha CunyaHoBa Ha [OBWXeHWe
KM4YeBOW CTaBkM B TekylleM rogy. Hanbonee aktuBHble Topru B
MomeHTe npoxogunu B O3 26236 (ytm 9,46%, dur 4,5y, price -
0,07%) n OP3 26225 (ytm 10,45%, dur 7,3y, price -0,2%). Cpean
KOpPNOPaTMBHbLIX 0ONMraunin  BbiAENUM  BbICOKMA WHTEpeC K
BuH®apm1P1 (ytm 9,27%, dur 0,8y, price +0,01%), Mlop74-06
(ytm 9,9%, dur 4,4y, price -0,07%) n CamonetP11 (ytm 12,92%,
dur 1,7y, price +0,01%). B cermeHTe 3ameluarowmx obnuraumn
nnMavpyeT «OONMapoBble» BbIMYCKM — «CBEXEPa3MELLEHHbIN»
a3K3-26[ (ytm 7,9%, dur 2,8y, price -4,1%) n ask3-370 (ytm
7,4%, dur 8,9y, price +0,03%).

KITOYEBBIE MHOWKATOPDI

KnioueBble cTaBku / MocnegHune Mpepbiaywee H
UHdnsauma AaHHble 3HayeHue EIGERELDNCE ]
OPC CWIA 4,75 4,5 0,25
0,
WHdnsumsa B CLWA, % 6.5 71 7
rofoBbIX
LB P® 7,5 7,5 8,5
0,
Vndnauns e PO, % 11,50 11,49 8,39
rogoBbIX
B & Mocneaxne W3m. c Hauana
antoTHbIA PbIHOK WU3m. 3a 1 peHb
AaHHble roga
Py6ns/ Jonnap 70,86 A 0,37% V¥ 51%
Py6ns/EBpo 76,41 A 0,21% V¥ 9,6%
EBpo/Odonnap 1,08 V¥ 0,33% V 5,4%
WHaekc gonnapa 103,40 A 0,47% A 7.7%
RUSFAR O/N 6,90 - 0,04 V 137,0%
MOEX REPO 6,80 -0,12 V 82,0%
ToBapHble pbIHKK
3onoTo 1 884,50 A 0,42% A 3,1%
Hed1b Brent 80,72 A 0,98% A 3,8%
WUHpekcsl MockoBckom
Gupxu
MMBB 2273,31 A 1,11% V 40,0%
MHaekc OP3 (RGBITR) 614,67 A 0,02% A 42%
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HOBOCTU

«lasnpom» pasmecTun «3amewarwme» 6oHa Mask3-26[1 Ha $761,9 MnH unu 61% ot GAZ-26.

«lasnpom kanutan» pasmecTun «3amellatrolme» obnuraumm Ha $761,9 MnH B pamkax obmeHa eBpoobnvraunin GAZ-
26 c noraweHnem B peBpane 2026 roga, yyeT MpaB Ha KOTOpble BeOeTCd POCCUNCKMW Oeno3nTapusiMun, Ha
nokanbHble obnuraummn Bbinycka MaskK3-26[. Mo gaHHbIM aMUTEHTA, AoNs akTUYeckn pasMeLleHHbIX obnuraummn ot
obLero konuyecTBa Gymar Bbinycka, NoAnexasLUMx pa3meLleHmnto, coctasuna 60,95%. OnnaTtuTb HOBbIE NOKasbHble
obnvrauum komMnaHmMM MOXHO ObINO He TOMbKO €BpOoOOHAaMM COOTBETCTBYHOLLErO BbIMYCKa, HO W OEHEXHbIMU
cpeacTBamu. EBpoobnurauusiMm Gbinm onnadeHbl fokanbHble 6oHAbl Ha $610,5 MnH, AeHEeXHbIMU cpeacTBaMu -
OoHabl Ha $151,4 mnH. 3akoH, MO3BOMSANLWMA POCCUACKMM KOMMAHUAM BbiNyckaTb «3amelyaromne» OoHAbI,
paspellaeT Mx onnaTy He TONbKO €BpOobOHAaMM, HO U AEHEXHbIMW CPEeACTBaMM MPW YCIOBWU, YTO LENEBLIM
MCNonNb3oBaHWEM 3TUX CPeacTB sABMNsSeTca npuobpeteHne eBpoboHaoB. CTaBka KynoHa MO 3TOMY BbIMYCKY
cocTaBnsieT 5,15%, 6Gnuxarniwas Bbinnata npuxoautcsa Ha 11 despans. [Jo 3amelleHns B obpalleHnn Haxoamnucb
eBpoobnurauum Ha $1,25 mnpa.

B anpene Moc6upxa nonHoCTblO nepenaeT Ha MWMHAEKCbl KOPNopaTUBHbLIX oGnurauMm c penTUHramum
POCCUNCKUX PEUTUHIOBbIX areHTCTB.

C 6 deBpans MockoBckasi Oupxa paclmpsieT NUHENKY WHOEKCOB KOPMopaTMBHBLIX o6nurauuid, Ans OLeHKu
KPEAUTHOro KayecTBa KOTOPbIX WCMOSb3YHTCH KPeAUTHble PEWTUHIU, MPUCBOEHHBLIE POCCUICKUMU PEATUHIOBLIMU
areHTCTBamMu. A ¢ 3 anpens oHa npekpaliaeT pacyeT MHOEKCOB KOPMopaTMBHbLIX U MyHULMNANbHLIX obnuraumin, ans
OLIEHKM KPEOUTHOrO KayecTBa KOTOPbIX MCMOSb3YHTCS PENTUHIU, MPUCBOEHHBIE MEXAYHAPOAHBIMU PENTUHTOBLIMU
areHTCTBaMu.

C cerogHsAWHEro AHA HaYMHAeTCs pacyeT Crneaylowmnx OOMONHUTENbHBLIX WHAOEKCOB, BKMOYalOLME BbIMYCKU
KoprnopaTuBHbIX 06nuraunin ¢ MakcumarnbHbIM MPUCBOEHHBLIM pPerTUHroMm oT A- Ao AA+; oT AA- 0o AAA; oT B- go
BBB+; ot BB+ o BBB+ 1 n B- go BB.

KNB3 «Kpuctann» («ruB+» ot 9kcnepTt PA) nebroTupyeT Ha pbiHKe o6nurauum.

B TpeTben pekape deBpans—nepBon gekage mapta OOO «Kanyxckun nukepoBogouHbIM 3aBog «Kpuctanmn»
nnaHvpyeT MpoBecTu cOOp 3asiBOK MHBECTOPOB Ha npuobpeTeHne 3-rneTHero Bbinycka obnuraumin cepvmn 001P-01
o6beMom go 300 mnH pyb. ¢ exekBapTanbHbIM KynoHoM. [MpegycMoTpeHa aMmopTu3aums paBHbIMK gonsmu (25%) B
Aatbl Beinnatbl 9-12-ro kynoHos. OpraHmsaTtop — AB «Poccusy».

B Hosibpe 2022 200a azeHmcmeo «3kcriepm PA» npuceourno petimuHe kpedumocrniocobHocmu «K/1B3 Kpucmanny
Ha yposHe «ruB+» co «cmabusibHbIM» MPO2HO30M. [ KoMnaHuu pasmeweHue cmaHem O0ebomoM Ha pbIHKe
obnueayud. busHec «KJIB3 Kpucmann» - npou3sodcmeo Kperkux Hanumkog rnod cobCmeeHHbIMU Mmopao8biMu
mapkamu (95% ebipyyKU) U KOHMPaKMHbIU PO3/U8 KPerkozo arkoezons. Peanusayusi ocyuiecmernisiemcsi yepes
¢pedeparibHble U peauoHalslbHble PO3HUYHbIE cemu. 1o oueHkam aezeHmcmea, doneosasi Hagpy3ka Ha 30.06.2022 ro
rnokazamersto ona/LTM EBITDA cHu3unack 200 K 200y ¢ 4,0x do 2,2x 3a cvem pocma EBITDA LTM do 267 msH py6.
(8 2,3x pa3sa a/2). [Jone 3a nocnedHue 12 mecsuyes 8bipoc 0o 590 msH py6. ¢ 471 maH pyb. MeHedxmeHm KoMmmnaHuu
oxudaem, ymo rnokasamesnb [onz/EBITDA He npesbicum 3,5x 8 cpedHecpoyHol nepcrnekmuge. Mbi oxudaem
npusnekamenbHoU 0oxodHocmu o debromHoMy 8birycKy, ebiuie 13% 20008bix, M.K. MOMUMO fpemuu 3a «debromy
u cpasHumesnbHO Hebonbwol obbem ebinycka bydem omOenbHO  «OUEHUMb»  KPeOUMHble  PUCKU
coomeemcmeyrowjue peimuHay «ruB+x.

NMEPBUNYHbBIE PASMELLEHNA

O6beM , MIH pyb. Cpoxk fo

KyrnoH. ocbeprel/ PentuHr
OpwueHTUp No KynoHy (aoxogHocTu)| nepwoa P (AKPA/

~ noratueHus
(aHew) (ner) Okcnept PA)

[ata oTKpbITUSI KHUrn /
pa3meLLeHnst

SOMUTEHT/BbInyck (ecnu He ykasaHo
nHoe)

NMAO «PocTtenekom», 002P-10R He meHee 10 000 0195'0022'2;02233/ Bynet o6bsiBneH nosgHee 91 3 ropa AA (RU)/ -

10,25 - 10,50% roaosbix
2 000 depanb 2023 (moxopHocTb k ocpepTe 10,65 - 91 2/10 A-(RU) /-
10,92% ronoBbIx)

000 «lopopckon CynepmapkeT»
(A3byka Bkyca), 50O-102

OpUEeHTHp Mo cTaBke KyroHa

06.02.2023-
AO «EBpoTpaHc» (TPACCA), 3000 07.02.2023/ yCTaHOBoﬂeH Ha ypoBHE He Bbllle 30 3 A-RU) / -
001-02 13,4%, 4TO COOTBETCTBYET
09.02.2023
[oxogHocTU He Bbiwe 14,25%
OpVieHTVP MO AOXOOHOCTM: He
AO «Poccenbxo36aHk», BO-18- 07.02.2023/
002P 5 000 09.02.2023 Bble G-curve Ha cpoke 2 roga + 91 2 AA (RU)/-

140 6.n. (He BbIwe 9,27%)



«3AMELLAIOLLME» OBJIUIALM

HanHble 06.02.2023 Ha 17:00 (McK)

Obbem
ISIN ISIN HassaHuve CpenHeBss.
" wlw " " " 3amMellatolero [Oiopauus,
OMUTEHT 3amelaemoro” | "3ameLaroLero! 3ameluatoLLero Bantota e, MoraweHne |[oXoQHOCTb, -
BbIMycka BbIMycka BbIMycka yUSIZ’) % ropoBbIX

XS1592279522 RUO00A1059A6 lasK3-24¢ GBP 293 599 06.04.2024 7,10 A 62
XS1521035573 RUOO0A105BL8 rask3-23E EUR 439 703 17.11.2023 7,22 v 2 0,8
XS1911645049 RUOO0A105GZ7 lasK3-24E2 EUR 421 103 24.01.2024 6,90 A2 1,0
XS1721463500 RUOO0A105C51 lasK3-24E EUR 268 709 22.11.2024 6,88 A 37 18
r XS2408033210 RUOO0A105BY1 a3K3-28E EUR 264 340 17.11.2028 7,54 A 27 55
asnpom

P XS1951084471 RUOOOA105RG4 raskK3-26[1 usD 761 880 11.02.2026 7,89 A 158 2,8
XS1585190389 RUO00A1056U0 lask3-271 UsD 304 401 23.03.2027 5,14 A 10 3,7
XS2196334671 RUOO0A105JH9 a3npK302[ UsD 442 596 29.06.2027 6,23 A 24 4,1
XS0885736925 RUOO0A105R62 lask3-28[1 usD 347 638 06.02.2028 7,40 A 10 4,5
XS2291819980 RUOO0A105KUO a3npK3029 usD 1029 740 27.01.2029 7,58 A7 54
XS2363250833 RUO00A105JT4 lasnpK3014 usD 405 096 14.07.2031 7,51 A3 7,2
XS0191754729 RUOOOA105A95 lask3-341 UsD 539 893 28.04.2034 6,87 Al 7,5
XS0316524130 RUOOOA105RH2 rask3-374 uUsD 775 436 16.08.2037 7,41 vi 8,9

BeccpouH./
XS2243631095 RUOOOA105QW3 rask63026[ usD 994 081 Call 14,94 A3 2,5

26.01.2026

BeccpouyH./
XS2243636219 RUO00A105QX1 [a3K3-B26E EUR 551 395 Call 16,87 v 2,6

26.01.2026
XS0919504562 RUO00A1059M1 NYKOWn 23 usD 562 700 24.04.2023 5,61 A 232 0,2
XS1514045886 RUOO0A1059N9 NYKOWN 26 usD 315 760 02.11.2026 4,77 34
TNykoitn XS2401571448 RUOO0A1059P4 nykown 27 usD 257 441 26.04.2027 0,00 v 464 4,0
XS2159874002 RUO00A1059Q2 nykown 30 usD 287 279 06.05.2030 5,87 A 67 6,3
XS2401571521 RUOOOA1059R0 nykown 31 UsD 253 992 26.10.2031 0,00 ¥ 560 7,4
MeTtannouHBect XS2400040973 RUOO0A105A04 METANHO028 usD 285 780 22.10.2028 6,10 A 14 51
MMK XS1843434959 RUOOOA105H64 MMK 302024 UsD 307 636 13.06.2024 5,01 v 37 1,3
Bopeu Kanutan  XS2230649225 RUO00A105GN3 BopeuK3026 UsbD 221 050 17.09.2026 10,14 v5 3,2
MUK-Kopnopauma XS2010026560 RUO00A105146 MUK K 1P5 UsD 395 000 19.11.2026 8,62 A4 34
XS1433454243 RUOOOA105EN8 CK® 302023 usD 377 120 16.06.2023 3,46 vi 0,4

CoBkomdnor

XS2325559396 RUOOOA105A87 CK® 302028 317 813 26.04.2028 5,89 v7 4,7

OBJITAUMA B FOAHAX HA I\/IOCEI/IP)KE

HaHHble 06.02.2023 Ha 17:00 (Mck)

CpenHess.
o, BOX-Tb K )
L SEIEL Otpacnb e, % noraLieHuto fropa OdpepTta** TMorawetve CpenHess.
HaMMmeHoBaHue roA. ums, net LeHa
(ocpepre),
% rogoBbIX
PocHpT2P12 RUOOOA1057S2 HedTeraszosas otpacnb 3,05% 3,12 v 15 1,57 17.09.2024 07.09.2032 99,60
METAJIMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10% 3,24 All 1,56 13.09.2024 99,85
METAJIMH1P2 RUOOOA1057D4 YepHasa metannyprus 3,70% 3,99 4,22 10.09.2027 99,01
METAJIMH1P3 RUOOOA105M75 YepHasa meTannyprus 3,25% 3,38 A3 2,73 11.12.2025 99,73
Montoc 51P2 RUOOOA1054w1  H0DbI@ AparoueHHbix 3,80% 4,20 A4 4,15 24.08.2027 98,53
mMeTannos
PYCAIT 1P1 RUOO0A105C44 LiBeTHas meTannyprus 3,75% 4,02 A4 2,12 24.04.2025 99,51
PYCAIl 1P2 RUOOOA105PQ7 LiBeTHas meTannyprus 3,95% 4,14 A 13 2,72 23.12.2025 99,65
PYCAI BO05 RUO00A105104 LiseTHas mMeTannyprus 3,90% 4,16 A22 1,45  31.07.2024 28.07.2027 99,70
PYCAI BO06 RUO00A105112 LiseTHas mMeTannyprus 3,90% 3,98 vs5 1,45  31.07.2024 28.07.2027 99,95
LlenntonosHo-6ymaxHas u
Cerexa3P1R RUOOOA105EW9 nepesooBpabaThiBatoLLas 4,15% 4,40 vi 2,59  06.11.2025 22.10.2037 99,55
oTpacnu
IorK 1P1 RUOOOA105GS2 ~ H0DbINa AparouenHbix 3,95% 3,34 v7 173 19.11.2024 101,09
mMeTannoB

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 06.02.2023 Ha 17:00 (Mck)

CpeaHeBss.

nox-Tb kK Wamenenve, [Liopa-
rnoralleHunto 6.n. uua, net
(odbepte)

YpoBeHb
KpeanTHO
ro pucka

Kpatkoe

Otpacnb KynoH Odpepra* lMoraweHnne

HanveHoBaHune

Hwnsknin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Huzkuii

Huzkuin

Huakun

Huzkuii

Huakun

Huakun

Huakun

Huzkuin
Huzkuin
Huakun
Huakun
Huzkuin

Huakun

Huakuin

CpegHui
CpegHuii
CpegHui
CpeaHui
CpegHui
CpepgHuii
CpegHuii

CpegHui

CpegHui

Bbicokui

Bbicokuin

Bbicokui

Bbicokuin

Bbicokuii

PocHdpT1P4
P>X[-32 o6n
Cbep Sh01G
TpHPBO1P5
Alb®AB2P 12
MBO01P11P

MTC 1P-22

Cbep Sb33R
HopHukb1P2
[aznpomKP7
Marhut4P01
MTC 1P-20
PXO BO1P2R

MoutaP2P02

MNK K 1P4
Cerexa2P3R
ITIK 1P-03
BuH®apm1P2
Pocreo01
PECOINu3bMN7
EBponnH1P5
Benyrabl4

Cuctem1P24

xu-rp 2P1
ATOK 1P-2
AB3-1 1P02
CamonetP11

Muonep 1P6

RUOOOAQJXQK2
RUOOOAO0JSGVO
RUOOOA103YM3
RUOOOA0JXC24
RUOOOA1036E6

RUOOOA100HH4

RUOOOA1051T3

RUOOOA103WV8
RUOOOA105A61
RUOOOA105GE2
RUO00A105KQ8
RUO00A104SU6
RUOOOAQJXQ44

RUOO0A104W17

HedTerasosas otpacnb 8,65%
>Kene3HoaopOXHbI 9.90%
TpaHcrnopT

BaHku 8,80%
TpybonpoBoaHblii 9,25%
TpaHcnopT

BaHku 7,15%
BaHkn 8,20%
CBsi3b U TENEKOMMYHUKaLMS 8,30%

BaHku 9,00%
LiBeTHas meTannyprus 9,75%
HedTeraszosas otpacnb 9,15%
FMCG pereiin 9,15%
CB#3b U TenekoMMyHukaumnst  11,75%
?;Zﬂi?;gﬂopOMHbM 8.50%
Ercl););g:aﬂ 1 Kypbepckas 10,15%

8,58%
8,70%
8,22%
8,62%
8,85%
8,29%

8,60%

8,64%
8,87%
9,01%
9,18%
9,08%
9,22%

9,58%

A 19 0,22
A 86 0,41
Vv 16 0,74
A 29 0,95
A6 1,27
vi 1,34
A2 1,41

V3 1,65
V2 2,35
v3 2,46
v2 2,52
A7 2,76

2,79
v3 2,90

CpeaHun ypoBeHb puUcka - aropauns go 3 net

RUOOOA103C46

RUOOOA104FG2

RUOOOAOJXEO06

RUOO0A104Z71

RUOOOA103SV6

RUOOOA100XU4

RUO00A105518

RUO00A102GU5

RUOO0OA105L27

CTpountenbcTBo 8,20%
LienntonosHo-6ymaxHas v 10,90%
nepeBoobpabatbiBatoLlas

JInsunHr n apexHga 11,00%
Mpon3BoAcTBO NekapcTs 1 10,35%
6uoTexHonorum

[o6biBatollas oTpacnb 9,00%
JIM3nHr 1 apeHga 8,65%
JIM3nHr n apeHga 10,50%
Mpon3BoacTBO NPOAYKTOB 1 7.40%
HanuTKoB

XonauHru 10,00%

8,50%
9,59%
10,78%
10,06%
11,22%
9,87%
10,09%
9,65%

10,49%

Al 0,39
vi 0,93
vs 0,95
A2 1,36
A 18 1,51
Vi1 1,56
vo 1,94
v5 2,25
A4 2,45

Bblcokun ypoBeHb pucka — aropauus 4o 3 net

RUO00A103JR3
RUO00A102ZH2
RUOOOA1046N6
RUO000A104JQ3

RUOO0A104735

CTpounTenscTBo 10,60%
HedTeraszosas otpacnb 9,15%
MpounssoacTeo 12,75%
CTPOUTENbHbIX MaTepuanos

CTpouTensCcTBO 34aHUN 12,70%
CTpounTenscTBo 11,75%

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin

15,08%
11,24%
14,62%
12,92%

16,43%

A8 0,75
A 21 1,44
vi 1,62

1,74
AS5 2,10

27.04.2023 22.04.2027

07.07.2023 25.06.2032

10.11.2023

26.01.2024

04.06.2024

01.07.2024

02.08.2024

Hwnsknin yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

15.11.2024

07.10.2025 05.10.2027

13.11.2025

02.12.2025

01.05.2026

16.04.2026 02.04.2037

16.06.2026 08.06.2032

30.06.2023

24.01.2024 07.01.2037

01.02.2024 22.01.2032

18.07.2024 02.07.2037

26.09.2024

11.10.2024

27.08.2025

05.12.2025

03.12.2025 24.11.2032

12.08.2024

07.04.2025

03.12.2024

11.02.2025 08.02.2028

04.12.2025

100,03
100,53
100,51
100,73
98,13
100,09

99,95

100,85
102,47
100,79
100,39
108,24
98,57

102,20

99,98
101,49
100,58
100,86
97,17
98,48
101,49
95,64

99,75

97,30
97,49
98,20
100,30

92,47

#PCXB NHuBecTnuymmn



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2021 AO «Poccenbxo3baHk». Bce npaBa 3aluLLEHbI.



