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MEXOYHAPOLHbIE
PbIHK/ AKLINIA

MEXOYHAPOOHAA NMAHOPAMA

Paramount HawkoAaun, Ho He ns6exan HakasaHusa (#PARA, -0,9%). — Komnanusa Warner Bros. Discovery
o6BuMHMNa Paramount B HE3aKOHHOM TMOKa3e HECKOMNbKUX 3MM3040B MynbTdunoMa «HOXHBIA napk» u
notpeboBana Bo3MelleHns yobiTkoB B pa3mepe $500 mnH. PaHee Paramount npuobpena psag ann3onos y
aBToOpoB MynbTunbma 3a $900 MNH M nNokas3ana Mx B CBOEM OHMalH-KMHOTeaTpe, Ha3BaB CUKBENamu,
dvneMamMm 1 gpyrummn crioBamm, 4tobbl He obHapogoBaTh hakT nepekynku. VIick MoXeT cTaTb AOCTaTOYHO
CEpbE3HbIM yAapoM Mo (OMHAHCOBbLIM Pe3yrbTaTOM KOMMaHWW, NO3TOMY WHBECTOPbI OTHECIMCb K 3TOMY
aeny BHUMmarensHo. [Toka 6ymazu nomepsnu 0,9%, menepb X0EM KOMMEHmMapues MeHedXMeHma.

Tegna: o TakoMm no TeneBu3opy He pacckaxyT (#TGNA, -18,9%). — depepanbHas Komuccus no ceasu
CWA obpaTtnnace B cya c npocbbow noBHUMAaTenbHee pa3obpaTtbCsl C NPeacTosient COErNKon Mexay
Tegna un Standard General. Kak coobwwanocb, Standard General HamepeBarcsi KyniTb Meana-KoMnaHuio 3a
$24 3a akuyuo mnu $5,4 mnpa 3a Bclo caenky, HO y Komuccum nosiBUnMCb BOMPOCHI, YTO 3acTaBuio eé
NPMOCTaHOBUTbL 3akntoyeHne n notpeboaTtb Oonblle AeTanen. [axe ecnu co cOenkow BCE B MOPSOKE,
3aKknioYNTb €€ A0 U3HayarbHO yKa3aHHOW AaThl, 22 Mad, YxKe He MonyyuTcs. MIHeecmopb! 80CMPUHSIU 3MO
KaK cueHan unu Hanu4yusi npobrem, unu eoobuwje MosIHo20 omkada om noanouweHus: Tenga, nosmomy
obeanurnu eé komuposKku Ha 18,9%.

3anoMHUTe HOBOEe UMSI Ha pblHKe 3anekTpokapoB — Fisker (#FSR, +30,3%)! — Noka ero cekropanbHble
aHanorn 3asiBnsAlT O HeOOoBbINYyCKe, YPE3MEpHbIX 3aTpaTtax WM OT3blBaldT MallMHbl C pbiHKa, Fisker
BPbIBAETCHA B HOBbIN rOA Y HAYMHAET €ro C XOPOLUUX HOBOCTEN. ABTONPOMU3BOAUTENNIO YAANOCh U COXPaHUTb
HeM3MeHHbIM NPOrHo3 o6bEMOB Npou3BoacTBa Ha 2023 ., U CHU3UTL 3aTpaTbl B NpoLledLwem rogy, Y4to Ha
doHe nepeboeB B Lienovkax NOCTaBOK — AOCTUXKeHWe. bymaau ompeazsuposasiu pe3kum pocmom Ha 30,3%.

McDonald’s: kapTowka, 6yprepbl u noH4mku (#MCD, +0,4%). — CeTb pecTopaHOB ObICTPOro NUTaHWSA
peLunna NocCMOTPETb, KaK €€ KIMEHTbl OTpearupyroT Ha MOSIBNIEHUE B MEHIO CMafKUX YroLEeHWURN, No3ToOMy
3akntounna caenky ¢ Krispy Kreme Ha npogaxy noHuyukoB B 160 pectopaHax McDonald’s. SkcnepumeHT
NPOOOSPKUTCS MECAL, U 4ACT KOMMaHUN MOHSATb, CTOUT N OBHOBMATL AABHO YCTOSIBLUMIACH aCCOPTUMEHT.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepUuKaHCKUe PbIHKU Hayanu HOBYl Hepdento ¢ pocta: S&P Bbipoc Ha 0,31%,
Nasdag — Ha 0,63%, Dow Jones — Ha 0,22%. 3akasbl Ha ToBapbl AJSIUTEIbHOIO
nonb3oBaHus B CLUA B siHBape cHu3unucb Ha 4,5% m/m, no $272,3 mnpa. MNMageHuve
HOBbIX 3aKa3oB BO3rfaBuMo TpaHcnopTHoe obopynosaHue (-13,3% m/m), 6e3 y4yéta
3TOr0 CermMeHTa KOMMO3UTHbIA nokasatenb npubasun 6bl 0,7% m/M. Oxngaemble
npogaxu xunba B CLIA B saHBape noackoumnun Ha 8,1% M/M, MHAOEKC OXuaaeMbix
npogax coctaBun 82,5 n. lNokynatenu oTpearnpoBany Ha MNOBbILWEHWE OOCTYMHOCTH
Xnnbsi bnarogapsa CHXKEHNIO MNOTEYHbIX CTaBOK B Aekabpe n siHBape.

EBponenckme pbIHKW npoaeMOoHCTPpMpOoBany crnaj fno OCHOBHbIM MHOekcam: Euro
Stoxx 50 TepsieT 0,22%, CAC — 0,28%, DAX — 0,19%. lNoTpebuTtensckoe gosepue B
EBpo3oHe B (peBpane ynydwwumnocb Ha 1,7 n., go -19,0 n., 4yto oTpaxaer OGonee
NMO3NUTUBHYIKD OLEHKY MOTpPedbuTensMm Kak CBOEro npowsoro, Tak wu 6ygyuero
douHaHcoBoro nonoxeHusi. OnybnukosaHHbIM ELIB goknag nokasan 3ameaneduve
TEMNOB pocTa OOBLEMOB KpeaAMTOBaHUSI B pPErMoHe B sHBape: M ecnm ObObEMm
KpeauTtoBaHna uanyecknx nuy yesenuuunca Ha 3,6% r/r (MMHUManbHble Temnbl C
mMapTa 2021 r.), TO aHanorM4yHbLIN NokasaTtenb A1 KoMnaHun 3ameanuncsa oo 6,1% r/r.

A3vnaTckue PbIHKM 3aBeplunnn TOpru B OCHOBHOM B «3enéHoii» 3oHe: Nikkei 225
Habpan 0,08%, Kospi — 0,42%, CSI300 — 0,63%. Po3Hu4Hble npodaxu B AnoOHUM B
sHBape npubasunu 6,3% r/r, 4O ¥13 TPSH, NOAHSBLUMCL 4O CaMOro BbICOKOrO YPOBHS C
Maa 2021 r. Onarogapsi CHATUKO KapaHTUMHHbBIX oOrpaHudeHun. BanoBbin 06BLEM
KOMMepYecKknx npogax (onT m po3Huua) coctaBun ¥45,6 tpnH (+3,2% r/r). NHgekc
NPOMBbILLSIEHHOIO NPOM3BOACTBA B CTPaHEe 3a aHanorn4vHbl nepuon cHuausncsa Ha 2,3%
r/r, go 85,7 n., KoadhbdumumMeHT 3anacoB nogHancs Ha 9,6% r/r, HOeKC OTrpy3oK Xe,
HanpoTmB, CHU3UNCcA Ha 2,4% r/r. [O3UTUBHBIM acnekToM Takke CcTana OTMeHa
TpeboBaHMs HOLLEHMSI MACOK BflacTaAMKM [OHKOHra.
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AMEPUKAHCKWME NHOEKCHI

N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

S&P 500 398224 A 0,31% Vv 2,37% VvV 2,17% A 3,72%
Nasdaq 11 466,98 A 0,63% V 2,72% V¥ 1,33% A 9,56%
Dow Jones 32 889,09 A 0,22% V 2,77% V 3,21% Vv 0,78%
S&P/TSX Comp 20 260,13 A 0,20% V 1,24% ¥V 2,19% A 451%
S&P/BMV IPC 53 013,62 A 0,62% V¥ 1,66% V 3,22% A 9,39%
Ibovespa 105 711,05 V¥ 0,08% V 3,17% V¥ 5,88% V 3,67%
Chile Slct 5 357,10 A 0,48% A 0,53% A 0,11% A 181%
Colom Colcap 1 206,22 A 1,06% V¥ 0,39% V¥ 6,20% V 6,21%
ARG Merval 250 465,59 A 0,77% A 0,56% V¥ 1,51% A 23,94%
S&P/BVL Peru 21 565,72 ¥ 0,17% V 1,64% V 4,78% A 1,10%
Euro Stoxx 50 4 238,85 v 0,22% Vv 0,27% A 1,46% A 11,74%
FTSE 100 7 891,79 ¥ 0,55% V¥ 1,08% A 1,63% A 591%
CAC 40 7 274,78 Vv 0,28% V¥V 0,46% A 2,50% A 12.37%
DAX 15 352,95 V¥ 0,19% V¥ 0,29% A 1,34% A 10,27%
IBEX 35 9 367,04 A 0,57% A 1,24% A 3,39% A 13,83%
FTSE MIB 27 427,00 ¥ 0,06% A 0,06% A 3,75% A 15,69%
AEX 753,87 V¥ 0,41% ¥ 0,50% A 0,43% A 941%
OMX STKH 30 2 224,79 V¥ 0,46% A 0,06% A 123% A 8,88%
SWISS MKT 11 184,90 V¥ 0,31% V¥ 0,86% V¥ 1,30% A 4.25%
Nikkei 27 445,56 A 0,08% V¥ 0,10% A 0,23% A 518%
Hang Seng 19 785,94 V¥ 0,79% V 3,62% V 12,79% A 0,02%
CSI 300 4 069,46 A 0,63% Vv 1,81% V 2,68% A 511%
S&P/ASX 200 7 258,40 A 0,47% V¥ 1,06% V 3,14% A 3,12%
Kospi 2412,85 A 0,42% Vv 1,88% Vv 2,87% A 7,89%
SPCNX NIFTY 17 303,95 V¥ 0,51% V¥V 2,93% vV 1,71% V 4,43%
TAIEX 15 503,79 = 0,00% V¥ 0,38% A 3,82% A 9,66%
JAKARTA COMP 6 843,24 ¥V 0,17% V¥ 0,44% ¥ 0,81% Vv 0,11%
FTSE/BM KLCI 1454,19 ¥ 0,09% V 1,34% V¥ 2,90% V 2,76%
FTSE/ST 3 262,64 ¥ 0,02% V 1,34% VvV 3,89% A 0,35%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTpacneBble UHOEKCbI FOHKOHra & 6GonblmHcTBE CBOEM CHOBa CHU3MMMC. BuepaluHuii
ayTcangep, CeKTop 34paBOOXpaHeHUs, CerogHs Bbiwen B nuaepbl, npubasBmB no utoram TtoproB 0,3%
6narogaps pocty kotupoBok Wuxi Sunlit Science and Technology Company (+11,1%) n YiChang HEC
ChangJiang Pharmaceutical (+7,1%). Xyxe ocTanbHbIX Ha Toprax Bbirnggen TexHonornyeckun cekrop (-1,6%)

n3-3a npocagku kotuposok Bilibili (-4,6%) n Nio (-3,9%).
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Bank  AnoHum npogomnxaetr  gasaTb
o4yeBMAHble KOMMeHTapun. B aToT pas
BCTYNnawwWnn B [OMKHOCTb 3aMecTuTenb
ynpasnswowero P.XuMuHO 3assun, 4To
perynaTop AOMMKEH paccMoTpeTb BOMPOC O
BbIXOAE W3 CTUMYNUPOBaHWSA, Korga OH
OOCTUIHET LeneBoro YpOBHA WMHNAUUM
YCTONYMBBLIM U CTabunbHbIM 0bpasom. Emy
BTopun C.Ysga, no cnosam KOTOPOro
0COBEHHOCTU BbIXOAa M3 pexuma MSArkown
OKM Oyoyt onpenenatbCa  COCTOSHUEM
3KOHOMMKM, @ NEPEeCMOTP MOMUTUKN TOMbKO
C Lenblo ycTpaHeHnst NoboyHbIX adhdeKkToB
CHU3NT 3phEKT OT CTUMYNMPOBAaHMS.

OcnabneHue toaHsa npogorkaeTcs: B
NATHULY Obln «NPOBUT»  MCUXONOrMYecKn
BaXHbI pybex B 6,95 en., n kuTanckas
BanTa, KaxeTcsd, Hauenunacb  Ha
BO3BpaLleHne K 7,0 en. Ha
reononMTUYECKNX ONaceHunsx. 4



12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'23
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KoMmepLnst 86,50 V 3,24% 76,5
1113 CK Asset CrtpoutenscTso 49,20 V¥ 0,91% 4,51% 6,8
0001 CK Hutchison MpOMBILLINIEHHOCTD 46,80 V 0,74% 577% 5,3
2007 Country Garden CTpouTenscTeo 2,40 V 4,76% 6,25% 4.3
9618 JD.com OneKTpoHHas koMMepLms 173,70 V 2,42% - oTp.
3690 Meituan OneKTpoHHas KoMmepLnsi 136,10 V¥ 0,07% - oTp.
1928 Sands China UropHbIin 6usHec 27,20 Vv 1,63% - oTp.
1177 g:zgharmaceutical 3apaBooxpaHeHue 4,05 V 0,49% 3,95% 9,2
2382 'Srggr?r{o%%;cal TexHonornyecknn cektop 89,00 V 2,84% 1,26% 25,4
0700 Tencent Holdings TenekoMMyHMKaLmMm 343,60 Vv 1,66% 0,47% 16,9
0288  WH Group I:'V?Toa”:::”cmo MPOAYKTOB 4,56 v 2,36% 3,95% 6,6
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 11,86 - 26,3
Hang Seng 19 785,94 Vv 0,79% - -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

Tukep Otpacnb Uewa, $ Usm, 3a Oxunpaemas P/IE'23 EV/E'BITDA
AeHb ANB.AOXOOHOCTb 23

ABBV  AbbVie 3apaBooxpaHeHue 154,28 A 1,03% 3,66% 20,8

ENB Enbridge OHepreTuka 38,02 A 0,53% 7,03% 18,8 3,7
IBM Inte_rnatlonal _ WHopmaunoHHble 130,49 ¥ 0,06% 5.05% 20,5 27

Business Machines  TexHonoruu

KMB  Kimberly-Clark E':;T‘L?“Te"bc*(”“ 126,25 A 0,04% 3,68% 21,2 2,7
KO  Coca-Cola E'SJT‘;‘T)G“T‘*""CK”“ 59,83 ¥V 0,03% 2,94% 24,0 6,6
MMM 3M MpombILLIEHHOCTD 108,27 A 0,44% 5,50% 12,5 2,5
PG  Procter & Gamble C”;JT%?“Te“bCK”“ 139,14 V¥ 0,09% 2,63% 24,0 4,6
VFC VF E';KTT%?“TG”W““ 2432 A 0,58% 8,22% 12,9 1,4
WBA X\fl"i"égnrce:”s BOOlS 4 hascoxpaHerie 3539 ¥ 1,15% 5,41% 10,3 0,3
XOM  Exxon Mobil OHepreTuka 11055 Vv 0,18% 3,26% 11,0 1,3

S&P500 3982,24 A 0,31% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.
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