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HOPHUKENDb
Komnanus MK HopHukenb
Tukep Ha MOEX GMKN
CpenHAsA yacroTa
BLiMnaT 2-3 pa3a B rog
Baniota RUB

Bbasa BbInnar

60% EBITDA, ecnu cooTHowleHne Net Debt/EBITDA Ha koHel roga
Oynet meHee 1,8x

30% EBITDA — ecnu cooTHoweHne Net Debt/EBITDA Ha koHeu, roga
bonee 2,2x.

Honsa EBITDA B guanasoHe 30% 1 60% pac4yeTt nget obpaTHo
nponopunoHanbHo koadhduuuneHTy, ecnn ypoeeHb Net Debt/EBITDA
OyoeTt HaxoanTbesa mexay 1,8x n 2,2x.

Debt/EBITDA 2020Q2

1,26

CpenHAan [oOXo4HOCTb
3a nocnegHue 5 nert

9,50%

Temnbl pocTta
MBUAECHOOB 3a 5 ner

6,42%

MporHo3Has
oxoaHocTb B 2021

10,1%

PocT nepcnekTnBHOro pbiHKa 3N1eKTPOMOBMNen MOXET CyLLLEeCTBEHHO
MOBbICUTb CMPOC Ha HUKeNb B Bnvxarwune roabl

HopHukenb BbiurpbiBaeT oT geduumta nannagus 2019-2020. OH
BO3HUK M3-3a Nepexoga npovssBoanTenen ¢ An3enbHbIX ABUraTenen
Ha 6eH3MHOBbIE N Y)KECTOYEHMS IKONOTMYECKUX CTaHOapTOB.

KommeHTapum .
P B 1 nonyrogum 2020 Ha nannagnin NpuLLIOCb NOYTM NONOBMHA
BbIpY4KM. ECnn Ha4yHeTCs BONaTUNbHOCTb Ha pbiHKE, (PMHAHCOBOE
COCTOSIHWE KOMMaHUWN OKaXXeTCs Noj4 yrpo30n
He 0o KoHua fAcHbl hnHaHcoBbIe NocnencTBus ywepba oT HeJaBHEN
aBapun gna HopHukens
AnHamunka ausnageHgos MK HopHuKenb
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UcmoyHuku: catim KomnaHuu, Bloomberg
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AO «Poccenbxo36aHk»

"eHepanbHas nNuLEeH3us Ha ocyllecTBneHne baHkoBckux onepaunii Ne 3349 (BblgaHa baHkom Poccum 12.08.2015)
JlnueHsnst Ha ocyluecTBneHne Opokepckon aesTenbHocTu (BblgaHa ®depepanbHol criyxbol no MHAHCOBbLIM
pbiHkam oT 19.05.2005 Ne077-08455-100000)

MpeacTaBneHHble B HACTOALLEM JOKYMEHTE CBEAEeHUs] HOCAT UCKITIOUUTENBHO MHGOPMALIMOHHLI XapakTep, OLEeHKM
N MHEHUS BbIpaXKeHbl C Y4ETOM CUTyauuu Ha gaty nyGnvkauuyM AOoKymeHTa. HacToswmin OOKyMeHT He siBrsieTcs
npeasiokeHMeM Mo Mnokyrnke nubo npogaxe (PUHAHCOBLIX WHCTPYMEHTOB U He [OSKEeH paccMaTpuBaTbCs Kak
pekoMeHaaLms K 4eCTBUSM.

MpeacTaBneHHas MHGoOpMaUWs He MOXeT paccMaTpuBaTbCs B KayecTBe rapaHTuin wnu obeluaHust Gyayuien
[OXOOHOCTU BroXeHWi. MpeacTaBneHHas MHGopMaLUus, MHEHUSI U OLEHKN MOATOTOBIIEHbl HA OCHOBE My6NMYHbBIX
MCTOYHMKOB, KOTOpble paccMaTpusaloTca BaHkoMm Kak HadexHble. OaHako 3a OOCTOBEPHOCTb MpeaoCTaBreHHOoM
nHgopmaumm AO «Poccenbxo3baHk» OTBETCTBEHHOCTU He HeceT. VHdopMaums U MHeHus, codepKalluecs B
HacTosiLleM [OKYMeHTe, €ecnu npsiMo  He YykasaHo uHoe, npeacTaeneHbl AO  «Poccenbxo3baHk» Ha
CoOTBeTCTBYOLLYIO AaTy. BbaHk ocTaBnsieT 3a coboii MpaBo MO CBOEMY YCMOTpeHuto Ge3 npeaBapuTenbHOro
yBEOOMIIeHUsI KIIMEHTOB U3MEHSITb NGO He akTyanuavMpoBaTb MHGOPMALMIO U MHEHUs], codepXallmecss B 4aHHOM
JOKymeHTe. KrnveHTam He criefyeT nonaraTbCs WUCKMIOYMTENIbHO Ha codepXaHue AAaHHOro AOKyMeHTa B yuiep6
npoBefeHnio COBCTBEHHOrO aHanusa. baHk, ero adunMpoBaHHbie n1ua 1 COTPYAHUKN HE HECYT OTBETCTBEHHOCTU
3a uCMnonb3oBaHWe AaHHOW WHMOPMaUMKU, 3a MNPSIMOM UMM KOCBEHHbIA yLlepb, HacTynuBLUWIA BCReAcTBUE
MCMOnb30BaHUA NPeACTaBIIeHHON B HACTOSILLEM JOKYMEHTE MH(OpMaLMK, a Takke 3a ee 4OCTOBEPHOCTb. baHk He
JaeT rapaHTuii UnuM 3aBepeHuil U He MNPUHUMAaET KaKoW-MMbO OTBETCTBEHHOCTU B OTHOLUEHWM (OUHAHCOBbIX
pe3ynbTaToB, NOSyYEHHbIX Ha OCHOBaHUM UCTIOSb30BaHMS MHOPMALMK, CoAepXKaLLeNcsl B HACTOALLEM OOKYMEHTE.
CTOMMOCTb MHBECTULIMIA MOXET Kak YMEHbLUATbCS, Tak U YBENMYMBATLCS, U KIMEHT MOXET B KOHEYHOM cyeTe He
nosly4YnTb MepBoHaYarnbHO MHBEeCTMpPOoBaHHYo cymmy. AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU nepes
KIMMEHTOM 3a (PUHAHCOBbIE MOTEpW, SBMSOWMNECS Pe3yrnbTaToM WM3MEHEHWUS! PbIHOYHBIX KOTUPOBOK, M3MEHEHUs
Kypca BantoT, Aed)ornTa SMUTEHTA LIeHHbIX BYMar U UHbIX PbIHOYHBLIX (PaKTOPOB.

AO «Poccenbxo3baHk» He OCyLLeCTBNSET AEATENbHOCTb MO UHBECTULMOHHOMY KOHCYNbTUPOBaHUIO, HE SIBNSIETCS
WHBECTULMOHHBIM COBETHUKOM W HE NMPefoCTaBnsieT UHAMBUAYAlNbHbIX UHBECTULIMOHHBIX PEKOMEHOALMIA B pamKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbiHKE LieHHbIX Oymary. ®UHAHCOBbIE WHCTPYMEHTHI NGO
onepauuu, ynomsiHyTble B JOKYMEHTE, MOryT He COOTBETCTBOBaTb WMHBECTULIMOHHOMY MNPOMUIII0 KIIMEHTA U ero
WHBECTULMOHHBLIM Lienam (oxugaHuam). OnpeneneHne cooTBETCTBUS (hMHAHCOBOrO MHCTpyYMeHTa nNnbo onepauum
MHTEpPecaM KIMEeHTa, WHBECTULMOHHbIM UensM, WHBECTULMOHHOMY FOPU3OHTY U YPOBHIO [OMYCTUMOrO pucka
SBNsieTCS 3afjadvent knueHta. baHk He HeceT OTBETCTBEHHOCTU 3a BO3MOXHbIE YObITKM B Crlydae COBEpLUEHUS
onepauuin nmbo MHBECTUPOBaHUS B (PUHAHCOBLIE WHCTPYMEHTbI, YNOMSIHYTblIE B [AHHOM [OKYMEHTE, U He
pekoMeHAyeT MCMnonb3oBaTb yKaszaHHyH MHOPMAaLMIO B KavyecTBe €4UMHCTBEHHOrO WUCTOYHWMKA WHGOpMauumM npu
NPUHATUN UHBECTULIMOHHOIO peLleHusI.

CpencTtBa, MHBECTMPOBaHHbIE B paMkax 3akfoyYeHHbIXx ¢ BaHkom cornaiwleHuii o6 okasaHum GpoKepcKux ycrnyr
n/vnu cornawleHnii 06 okasaHnM GPOKEPCKUX YCIYT C UCMOMNMb30BaHMEM UHAMBWUAYaNbHOIO MHBECTULMOHHOIO CYeTa,
He 3acTpaxoBaHbl B COOTBeTCTBUM ¢ PenepanbHbiM 3akoHOM «O cTpaxoBaHWM BkNagoB B GaHkax Poccuiickoit
depepauyun» ot 23.12.2003 Ne 177-$3.

KnNneHT [OMMKeH yynTbiBaTb BO3MOXHbIE PWUCKU, COMPSIKEHHbIE C OCYLLECTBEHWeM onepaumi Ha (OUHaHCOBbLIX
pblHKax. Bce ocHOBHbIe pucku onuncaHbl B MNpunoxeHusax 12.1 -12.4 k PernameHTy okasaHusa 6pokepckux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ kOTOpbIMM MOXHO O3HaKoMuTbCA Ha odwuumanbHom cante baHka no agpecy
www.rshb.ru B pasgene «bpokepckoe obenyxunsaHme». [1o coBeplueHus CAENoK ¢ (PUHAHCOBLIMU MHCTPYMEHTaMM
KNueHTam crnefyeT O3HaKOMUTLCA C  YKa3aHHbIMUM  [AOKyMEHTaMu, OMUCbIBAIOWMMMN OCHOBHbIE PUCKM MpU
WHBECTULNSX Ha (PMHAHCOBOM PbIHKE.

Bcio nHdopmaumio 06 ycnosusx npefocTaBneHns NpoaykToB n ycnyr baHka, a Ttake o Tapudax KnMeHT MoXeT
nonyynTb Ha oduumansHom cante baHka no agpecy www.rshb.ru, a Takke B oducax baHka.

HacTtoawmm AO «Poccenbxo3baHk» MHMPOPMUPYET O BO3MOXHOM HanuyuMm KOH(PrMKTa WHTEpecoB npu
NpeanoXeHnn YNOMsHYTbIX B [AOKYMEHTe MNPOAYKTOB, YCNyr, (MUHAHCOBbLIX WHCTPYMEHTOB, KOTOPbLIA MOXeT
BO3HMKaTb BBMAY COBMeLleHus BaHkom pasnuyHbiX BUAOB NpodeccuoHansHOW AeATEeNbHOCTU Ha (PUHAHCOBbLIX
pblHKaX, a Tawkke Tem, 4TOo BaHK ABnseTcs SMUTEHTOM UeHHbIX Bymar. [Npu yperynupoBaHWM BO3HUKAKOLLMX
KOH(PNIMKTOB MHTEpecoB baHK pykoBOACTBYETCS UHTEPECaMUN CBOUX KITMEHTOB.

Bce npaBa Ha npefgcrtaBneHHyto nHdopmaumio npuHagnexat AO «Poccenbxo3baHk». [JaHHaa nHdopmaums He
MOXeT BOCNpon3BoOANTbCA, NepeaaBaTbCA U pacnpoCTpaHATbLCA 6es npeanBapuTesribHOro NMCbMeHHOro paspellueHnsa
AO «Poccenbxo3baHky.

HE ABNAETCA UHBECTULIMOHHOW PEKOMEHOALIMEHN



