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OO OBbIE PbIHKA
KOPOTKO 3A EHb

masa ®PHE Kpuctodep Yonnep ckasan, YTo HegaBHO BblleAdllas CTaTUCTUKa, CBUAETENbCTBYHOWAsN O
YpPE3MEPHO CUIBbHOM pbIHKE TpyAa M COXPAHAKLIMMCA LIEHOBOM [aBfI€HUW, CTaBWUT MO4 COMHEHMue
cteneHb nporpecca ®PC B 6opbbe ¢ MHNAUmeln. Mo ero crnoeam, Tekylwasa cUTyauus MOXeT BbIHYAWTb
perynartopa NoBbICUTb CTaBKWM Bbille OXuaaemoro amanasoHa B 5,1-5,4%. CerogHsa goxogHoctn UST
HEMHOr0 KOPPEKTUPYTCS BHU3, Ha 2-6 6.1.

Mo wntoram cpbeBpans wmHOoekc ueH npoussoguTtenen (PPI) B eBpo3oHe ynan Ha 2,6% M/M 3a c4yeT
NPOAOIKAOLLEro CHMKEHUSI LEH Ha 3NEKTPO3Heprno npu oxuaaHunsax nagexdus PPl Ha 0,3%. B rogosom
BblpaxxeHun PPl coctaBun 15,0% no cpaBHeHuto ¢ 24,5% r/r B gekabpe. [JoxogHocTn 10-neTHmx
€Bponemnckux beHYMapKoB pearnpyoT Ha AaHHble YMEPEHHbIM CHUXEHNEM;

Ha poccuiickoM pbiHke O®3 Ha 15:00 npeobnagaeT no3nTUBHAS AMHAMUKA, HECMOTPS Ha MOBbLILUEHHYHO
HeonpegeneHHocTb. MHaekc RGBITR npubaenset 0,12% npu o6bemax Toproe Ha 15:00 B pasmepe 1,9
mMnpa py6. OJoxogHocTtn kpmBon OP3 B yactm 1-3 roga n 7-10 neT cHwxarTca B npegenax 4 6.n., Toraa
Kak B 4vactm 3-5 net uKcMpyeTCcd He3HauuTenbHbIM POCT B MOMEHTe. Ha KoprnopaTMBHOM pbIHKE
pybneBbix obnuraumii OCHOBHasi akTMBHOCTb COCPELOTOYEHa B BbiMyckax C Awpauven o 3-x net ¢
NpULENIoM Ha SMUTEHTOB C BbICOKMM KPEeAUTHLIM Ka4eCTBOM;

Catn Npynn ycTtaHoBMN hMHanNbHbIA OPUEHTUP MO KYMOHY Ha ypoBHe 12,20%;

LIB Ha3Ban npegnoyTuTenbHbIM cnocob ncnonHeHus oba3aTenscTs No eBpoobnuraumsam, - MNpanim.



OOJNTOBbIE PbIHKU

Fno6anbHble AONTroBble PbIHKKA. VIHBECTOPbI (M BO3MOXHO, Halin
yMTaTenu) yxe yctanu OoT 0BCyXOeHWs U KOMMeHTapues
npeacTaBuTENel perynatopa no MOBOAY [AarnbHEWLUMX LUAroB Mo
yxecTtodeHuto nonutukn ®PC, Ho oboWTn 3Ty TemMy HEBO3MOXHO B
cuny BaxHocTu BnuaHus KM CLUA Ha mypoByto akoHOMUKY. Ha aToT
pa3 rnaea ®PBE Kpuctodep Yonnep ckasan, 4YTO HegaBHO
BbllLeLIas CTaTUCTUKA, CBUAETENBCTBYHOLAS O YPE3MEPHO CUMBHOM
pbIHKE TpyAa M NPOAOIHKAOLMMCS LEHOBOM [aBfIEHUM, CTaBUT Mod
COMHeHue cTeneHb nporpecca ®PC B 6opbbe ¢ nHdpnaumein. Mo ero
crioBam, TekyLlas CMTyauusi MOXeT BbIHYQUTb PErynsitopa noBbICUTb
CTaBku Bbllle oOxugaemoro pAauanasoHa B 5,1-5,4%. CerogHs
poxogHocTn UST HEMHOro KOPPEKTUPYHOTCS BHU3, Ha 2-6 6.n.

Ha eBponenckomM SONTOBOM pPbIHKE MHBECTOPbI MPOAOIDKAOT CneauTb
3a crtaTucTukon. Yepeda nybnuvkaumini MakpogaHHbIX NpoJomKunach
CTaTMCTMKON NO NpoMuHnAumun n nigekcos PMI ot S&P Global. Mo
ntoram ceBpans vHAekc ueH npoussoautenen (PPl) B eBpo3oHe
ynan Ha 2,6% M/M 3a cYyeT NpOAOIKAMLWEro CHWXEHUSI LEH Ha
ANEKTPOIHEPrMI0 Mpu  oxumaaHuax nageHuss PPl Ha 0,3%. B
3HEpPreTUYeCcKOM CEKTOPEe CHWXEeHWe LeH cocTaBuno 9,4% m/m, 6e3
y4yeTa aHeprum pocT ueH coctaBsun 1,1% m/M. B rogoBoM BelpaxxeHun
PPI cocraBun 15,0% no cpaBHeHuntio ¢ 24,5% r/r B pekabpe.
HoxogHocTn 10-neTHUX eBponenckux 6GeH4YMapkoB pearupyloT
YMEPEHHBIM CHIDKEHUEM.

Ha poccuiickom pbiHke O®3 Ha 15:00 npeobnagaeT no3uTMBHas
OVHaMUKa, HECMOTPS! Ha MOBbLILLEHHYI0 HeonpeaeneHHoCcTb. VHaekc
RGBITR npubasnser 0,12% npu obbemax ToproB Ha 15:00 B
pasmepe 1,9 mnpa py6. Moka 4To Tekywme oGbembl MO WHAEKCY
3HaUMTENbHO YCTynarT obopoTamM BYEpalLHero 3aKpbiTus, KOTopble
coctaBuim 8,2 wmnpa  pyb6. [loBbilweHHble 06bembl  TOpros
HabnogatTces B Bbinyckax O3 26227 (gox. 8,02%, atop. 1,3 roaa,
ueHa +0,08%), OP3 26223 (pmox. 7,55%, pawop. 1,0 roga, ueHa -
0,03%) n OP3 26226 (mox. 8,89%, awop. 3,1 roga, ueHa -0,2%).
HoxogHocTn kpueon OP3 B yactn 1-3 roga n 7-10 neT cHwkalTca B
npegenax 4 6.n., Torga kak B 4actu 3-5 neT dhmkcupyeTcs
He3HauMTenbHbI POCT B MOMeHTE. Bo dnoyTepax Ha MOBbILLEHHbIX
obbemax cHuxkatotca OP3 29007 (ueHa 98,11%, nam. -0,1%) n OP3
29021 (ueHa 99,1%, usm. -1,0%).

Ha kopnopaTMBHOM pblHKe pybneBbIXx o6GnurauMin UWHAEKC
RUCBITR nogpactaet Ha 0,09%. OcCHOBHasi aKTMBHOCTb
COCpefioTOYeHa B BbiMyckax C Atopauunent o 3-x neT ¢ npuuernom Ha
3MUTEHTOB C BbICOKUM KpeauTHbIM kadectBoM: KpacHog 20 (pox.
9,05%, awp 1,5 roga, ueHa +0,84%), BenrO62017 (nox. 8,55%,
awop. 8,55%, ueHa +0,52%), PX[ 1P-08R (mox. 8,47%, awp. 0,5
roga, ueHa +0,2%), PoctenlP4R (gox. 8,47%, atop. 1,0 roga, ueHa
+0,16%). He oTcTaBaTb OT NuaepoB pocTa (Npy 3aMeTHbIX 06beMax)
nblTaloTca ABa BbiMycka Aesernonepos: MuoHep 1P5 (gox. 15,4%,
awop. 1,1 roga, ueHa +0,23%) n Camonet1P9 (gox. 11,04%, gtop. 0,9
roga, ueHa +0,2%), Npu 3TOM BbINYCKN 3TUX AMUTEHTOB C Atopaument
bonee 2-x net, HaobopoT, cHuxatoTcs: CamoneTP12 (gox. 12,13%,
awop. 2,0 roga, ueHa -0,18%) u NuoHep 1P6 (pox. 17,33%, atop. 2,0
roga, ueHa -0,02%).

Mocbupxa onybnukoBana WHdpopMauuio No obbemMam TOproB Ha
pblHKe obnurauun 3a despanb. B uenom 3a deBpanb 06bem Topros
KOpnopaTUBHbLIMM, pervoHanbHbIMK " rocynapCTBEHHbIMU
obnuraumsiMm BbIpOC Ha 76,0% MO CpaBHEHUD C SHBApEM WU
coctaBun 1,4 TpnH pyb6nen (812,0 mnpg pybrnen B sHBape).
CpenHenHeBHON o6bem Topros Bblpoc Ao 75,2 mnpa pyonen (38,7
Mnpa py6nen B sHBape). Nomumo BoccTaHoBreHust obbema Topros,
B deBpane Takke Habnoganocb YBENWYEHWS  KONMUYEeCcTBa
pasmeLlaembiX BbIMyCKOB 06nuraumii SMUTEHTOB Ha MNEPBUYHOM
pbiHke. Bcero 6bino 59 obnurauMoHHbIX 3aiMoB Ha oOLLy0 CyMMy
1,3 TpnH pybnei, Bko4Yas 06bEM pasMeLleHUs OAHOOHEBHbLIX
obnurauuii Ha 532,4 mnpg pybnei.

KITOYEBBIE MHOWKATOPDI

KnioueBble cTaBku / MocneaHue Mpeabiaywee B BN G
WHdnaumna AaHHble 3HayeHue
OPC CWIA 4,75 4,5 4,5
0,
WHdnsuma B CLWA, % 6.4 65 65
rofoBbIX
L P® 7,5 7,5 7,5
0,
Wrcpnaums 8 P®, % 11,01 11,36 11,94
rofoBbIX
B & Mocneaxne W3m. c Hauana
antoTHbIA PbIHOK WU3m. 3a 1 peHb
AaHHble roga
Py6ns/ Jonnap 75,42 A 0,14% A 7,9%
Py6nb/EBpo 79,88 A 0,54% A 7,5%
EBpo/fdonnap 1,06 A 0,10% V¥ 0,5%
WHaekc gonnapa 104,78 V 0,24% A 12%
RUSFAR O/N 7,67 +0,14 A 63,0%
MOEX REPO 7,44 + 0,06 A 49,0%
Toaathle PbIHKK
3onoto 1851,35 A 0,59% ¥ 1,1%
HedTb Brent 84,29 V 0,54% Vv 1,7%
WHpaekcbl MockoBckom
oupxun
MMBB 2 267,15 A 0,57% A 52%
Nupekc OP3 (RGBITR) 613,48 A 0,13% A 0,3%
WHaekc kopn. obnurayuii o o
(RUCBITR) 500,43 A 0,08% A 0,8%
Poccuiickuit pbiHok O®3
O3 1Y 7,60 -11,8 +35
03 2Y 8,21 -6,6 + 26
03 5Y 9,64 +0,4 +28
0®d3 10Y 10,84 -2,0 +53
no6anbHble pbIHKK NocnegHue WU3m. 3a 1 aeHb WU3m. ¢ Hay. roga
obnurayuii AaHHble, % (6.n.) (6.n.)
UST 2Y 4,87 -33 + 46
UST 10Y 4,02 -5,6 +14
FepmaHua 10Y 2,72 -31 +15
®paHuma 10Y 3,20 -4,1 +9
Wcnanus 10Y 3,75 -4,6 +9
Wtanua 10Y 4,56 -75 - 16
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HanHble 03.03.2023 Ha 15:45 (MCK)



HOBOCTU

Catn Npynn yctaHoBuN ¢huHanbHbLIN OPUEHTUP NO KYNOHY Ha ypoBHe 12,20%

CerogHsa coctosinacb KHura no HoBomy Bbinycky Catn Ipynn cepumn 002P-02. Cpok obpalleHns Bbinycka — 3 roga, no
BbIMYCKY MPeAyCcMOTPeHa BbinnaTa KyrnoHOB pa3 B kBapTas. B pesynbtate 6ykOunanHra dvHanbHbIN OPUEHTUP MO KyMOHY
ObIn ycTaHOBIMEH Ha ypoBHe 12,20%, 4TO COOTBETCTBYET A0X0AHOCTU 12,77%.

Setl Group - KpynHENLLNIA 3aCTPONLLMK XWUMON HeaBuwkMMocT B CeBepo-3anaHoM perroHe 1 BTOpow no obbemy BBOAA
nesenonep Poccun. Mpynna 3aHnmaeT 17%-to gonto peiHka CaHkT-MeTepbypra u JleHnHrpagckor obnacTu.

[pynna obnagaet 3HaunTenbHbiIM 0O6bLEMOM 3eMernbHoro 6aHka, kotopbld Ha 31.12.2022 coctaBnsn 25,1 MIH kB. M
nnoLwaam y4acTkoB, Ha KOTOPbIX BO3MOXHO BO3BeAeHMe 13,7 MIH KB.M npoaaBaemon nnowaan HeasmxkumocTtu. C yyeTom
cpegHero obbema BBoda 3a 2018-2022 rr. komnaHus obecrniedeHa 3eMerlbHbIM GaHKOM Ansi HEMPEepbIBHOMO BedeHMUs
nesitenbHocT Gonee yem Ha 18 net. Bcero no wtoram 2022 r. pynna BBena B aKkcnnyaTauui obObekTbl obLyei
nnowaabo noYtn 1,8 MIH KB. M., YTo Ha 27,5% 6Gonblue, 4em B 2021 r. O6bem BBOAA B NPOAaxy CHU3WUMCS Ha 8% r/r oo
691,3 ThIC. KB. M., OJHAKO CHIDKEHME ObINO KOMMNEHCMPOBAHO 3HAYUTENbHLIM POCTOM CpefHen LeHbl peanunsauum (+30,7%
no XwnbiM NnomelleHusam). [lesenonep nogaepxmBaeT OOMMOBYKO Harpy3Ky Ha HUM3KOM YpOBHe: rno utoram 1 non. 2022 r.
OTHOLLIEHME YNCTOro Aorra (3a BblHETOM AEHEXHbIX CPEACTB Ha cveTax ackpoy) k ckopp. EBITDA LTM coctasuno (-0,06)x.
B abcontoTHbIX 3HaveHusx obvem ponra Catn [pynn 3aMeTHO BbIPOC, YTO CBSI3aHO C POCTOM Jofra no MpOEKTHOMY
(PUHAHCMPOBAHUIO ACKPOY-NPOEKTOB, TEM HE MeHee, 3a cyeT pocta EBITDA n HenpepbIBHOIO NOCTYMNMEHUST OEHEXHbIX
CPEACTB Ha 9CKpPOY cyeTa [ONroBas Harpyska COXpaHsieTCd Ha OYeHb HU3KOM YpOBHe. B OCHOBHOM [ONr KOMMaHWK
npeacTaeneH 6aHkoBCkUMY kpeamTamu (74% oT fonroBoro noptdens), Toraa kak Ha obnuraumoHHble 3aiMbl NPUXoasSTCS
ocTaBLUnecsa 26%. KomnaHus npuBnekaeT 3aviMbl MO KOMJOPTHbIM CTaBkaM — CpeAHeB3BeLleHHas CTaBka Mo AONry Ha
01.02.2023 coctasuna 6,62%. [lokasatenb ckopp. EBITDA K nNpoueHTHbIM pacxogam cocTtaBnsetr 6,9x. lMoBbiwaet
YCTONYMBOCTb KOMMAHUN 3HAYUTENbHBIN 06 bEM AOCTYMNHbLIX KpeAUTHbIX NHUIA (138,5 mnpa py6. Ha 01.02.2023).

Y komnaHuu e obpaweHuu mpu ebirycka obnueayul: Camnlpb1lP3 (dox. 10,93%, dwop. 1,1 2o0da), Camnlpb1P4 (dox.
11,04%, drop. 1,9 20da) u Camnlpb2P1 (dox. 11,9%, drop. 2,1 200a). Mo cpasHeHUo ¢ yxe obpawjarouumucs 8birnyckamu
HoebIl 8binyck obnuzayut Camn [pynn npednazaem npemuto 8 rnpedenax 65 6.n. CyumaeM UHMEepPeCHbIM 8bIMyCK C
MOYKU 3peHUsT pUCK/O0XOOHOCMb Orisi UHBECMOPO8, NpudepusaroUUXCcs yMepeHHo20 1o0xoda K UH8ECMUPOBaHUIO.

LB Ha3zBan npegnoYTUTenbHbIA CNOCOD6 MCNONTHEHUA 00A3aTeNIbCTB NO eBpooGnurauuam, - NMpanm

O6cyxaeHns no noesofdy npouenypbl 06a3aTenbHOro BbiMycka «3amellarolimx» obnuraumm npogornkatotced, o cnosam
OupekTopa [fenapTameHTa KoprnopaTuBHbIX oOTHoweHun LB P® EneHbl KypuubiHOW, Ha TekywWiA MOMEHT wuaet
obcyxaeHne, B Kakux criyydasix «3amelleHve» OyaoeT obsi3aTenbHO, a B KakMx MOryT OblTb caenaHbl UCKMYeHus, B
YaCcTHOCTKM, HampuMep, No eBpoobnurauusamM, y KoTopbiX 6nmM3nTcsa cpok noraweHusi. baHvk Poccuu pas oTmeTun, 4To
BbIMYCK 3amMeLllarollmx obnuraunii aBnseTcs npeanovYTUTenbHbIM Ansi MHBECTOPOB CMOCOOOM UCMONMHEHUs] 06513aTenbCTB
no paHee BbiNyLEeHHbIM eBpoobnuraumsm.

PaHee MuHpuH PO n LB P® coobwann, 4to npopabaTtbiBalOT NPOEKT ykasa, 00sA3blBAOLUA POCCUACKUX IMUTEHTOB
eBpoobnuraumii BbiNyckaTb 3amellarlme rnokanbHble Oymaru. [naHupyeTcss BHecTU u3meHeHus B yka3 Ne 430,
005a3bIBalOWNA  POCCUNCKMX 3SMUTEHTOB B MNEPBOOYEPEAHOM MOPSAAKE BbiNfauMBaTh KYMOHHbBIA [OOXO4 POCCUIACKUM
WHBECTOPaM, B TOM 4YMCre Yepes BbiNycK foKanbHbIX obnuraumii. FoToBsiLLeecs 4OMNONHEHNE cAenaeT Takoe 3ameLleHmne
o6sa3aTenbHbIM.

Ha mekywul mMomeHm Ha pbIHKe «3aMewarowuxy obnuzsayul npedcmasneHbl 7 amumeHmos — [asnpom, Jlykolin,
Memannouneecm, MMK, Bbopey Kanuman, MVK-Koprnopauusi, Coskomepriom. CambiM aKmueHbIM y4aCmMHUKOM PbIHKa
3ameuwjarowux obnueayuli sensgemcs [asnpom, Komopbil Ha meKyuwul MmomeHm 3amecmur 17 ebinyckos obnuzayud, ewe
mpu ebinycka Haxo0simcs 8 NPoyecce pasmeu,eHusl.

NMEPBAYHbIE PASMELWLEHNA

O6bem , MIH pyb.

Cpok o .
KynoH. ochepTsl/ PenTtnHr

OpUeHTHP MO KYMOHY (40XOAHOCTM) nepvioa (G

~ noraiieHus
(aHen) (ner) Okecnept PA)

[aTa oTKpbITUA KHUMM /

OMuTEHT/BbInyck (ecnun He ykasaHo
pasmelLieHust

MHoe)

C 10.02.2023 oo

o CraBka kynoHa: 13,40% (YTM 14,25%);
Haubonee paHHeln u3

: Llena pasmewenusi: 100% ot
AO «EBPOTPAHC», 001P-01 3000 g’l‘%gyfo”;g?‘g)”éfg HOMMHAITEHOM CTOMMOCTY 0BIMraLMil B 30 3 A-(RU)/ -
e »O) A _ paaTy Havana pasmelyenus 100% + HKQ
PasMeLLeHIs nocneaHen B OCTarbHble AaTbl pasMeLLeHs

obnurauum.
14.03.2023/ HoxopHocTtb: G-curve (Ha cpoke 2 roaa)
'K «<MEOCW», 001P-01 3000 16' 03' 2023 + He 6onee 250 6.1., 4TO COOTBETCTBYET 91 2/10 - [ ruA+
R 3HayeHno Ha 02.03.2023 10,68%
14.03.2023/ HoxopHocTb: G-curve (Ha cpoke 3 roaa)
'K «<MEQCW», 001P-02 3000 lé 03' 2023 + He 6onee 250 6.1., 4TO COOTBETCTBYET 91 3/10 -/ ruA+

3HayeHuto Ha 02.03.2023 11,23%



«3AMELLAIOLLME» OBJIUIALM

HaHHble 03.03.2023 Ha 16:00 (Mck)

ISIN ISIN HassaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "sameluatowiero” | "3amewatrowero” | BantoTa sameilaroLuer MNorawexne Craexa [OXOOHOCTb, N3am. Hiopauns,
Bbinycka BbIMycka BbiMycka 0 Bolinycka, Kynowxa % ropoBbIX ner
Tbic. USD
XS1592279522 RUOO0A1059A6 [a3K3-240 GBP 293 599 06.04.2024 4,25 7,82 - 63 1,2
XS 1521035573 RUOOOA105BL8 [a3K3-23E EUR 439 703 17.11.2023 3,125 7,88 + 47 0,8
XS1911645049 RUOOOA105GZ7 [a3K3-24E2 EUR 421 103 24.01.2024 2,95 7,00 -42 1,0
XS1721463500 RUOOOA105C51 [a3K3-24E EUR 268 709 22.11.2024 2,25 7,29 - 17 1,8
XS2301292400 RUOOOA105Rz4 [a3K3-27E EUR 317 813 17.02.2027 1,50 8,79 +1 1,8
XS2408033210 RUOOOA105BY1 [a3K3-28E EUR 264 340 17.11.2028 1,85 8,27 -4 55
XS1585190389 RUO00A1056U0 asK3-271 usb 304 401 23.03.2027 4,95 5,48 -3 3,7
XS1951084471 RUOOOA105RG4 [a3K3-26[ UsD 761 880 11.02.2026 5,15 8,31 + 15 2,7
XS2196334671 RUOOOA105JH9 a3npK302[] UsD 442 596 29.06.2027 3,00 7,98 + 41 4,1
XS2291819980 RUO00A105KUO a3npK3029 usb 1029 740 27.01.2029 2,95 8,36 -2 55
Fasnpom XS2363250833 RUO00A105JT4  TasnpK301[ usD 405096  14.07.2031 3,50 8,32 -1 7.2
XS0191754729 RUOOOA105A95 [a3K3-34[ UsD 539 893 28.04.2034 8,625 7,28 -6 7,6
XS0316524130 RUOOOA105RH2 [a3K3-37[ usb 775 436 16.08.2037 7,288 7,78 +4 9,4
XS0885736925 RUOO0A105R62 [a3K3-28[ USD 347 638 06.02.2028 4,95 7,72 +8 4.5
XS2124187571 RUOO0A105SG2 [a3k3-30[ UsD 1368 419 25.02.2030 3,25 8,55 +6 6,1
BeccpoyHas
XS2243624470 RUOOOA105QW3 [a3kb3026[ UsD 994 081 (26.01.2026 4,60 16,02 + 29 2,7
call)
BeccpoyHas
XS2243635757 RUOOOA105QX1 [a3K3-626E EUR 551 395 (26.01.2026 3,90 17,20 + 31 29
Call)
XS0919504562 RUOOOA1059M1 JIYKOWN 23 UsD 562 700 24.04.2023 4,563 8,83 +78 0,2
XS1514045886 RUOOOA1059N9 NYKOWN 26 UsD 315 760 02.11.2026 4,75 5,25 +6 3,4
Tykonn XS2401571448 RUOO0A1059P4 NyKomn 27 usb 257 441 26.04.2027 2,80 5,66 + 28 4,0
XS2159874002 RUOO0A1059Q2 JIYKOWN 30 UsD 287 279 06.05.2030 3,875 6,24 - 16 6,3
XS2401571521 RUOO0A1059RO JIYKOWN 31 UsD 253 992 26.10.2031 3,60 5,66 -30 7.4
MeTannouHeect XS2400040973 RUOO00A105A04 METAJNIMH028 UsD 285 780 22.10.2028 3,375 6,43 + 20 5,2
MMK XS1843434959 RUOO00A105H64 MMK 302024 UsD 307 636 13.06.2024 3,375 4,74 - 63 1,3
Bopeu Kanutan XS2230649225 RUOOOA105GN3 BopeuK3026 UsD 221 050 17.09.2026 6,00 9,22 -22 3,3
MUVK-Kopnopauma XS2010026560 RUO000A105146 MAK K 1P5 UsD 395 000 19.11.2026 5,625 8,97 +8 3,4
XS1433454243 RUOOOA105ENS8 CK® 302023 UsSD 377 120 16.06.2023 5,375 5,38 -1 0,4
COBKOM®IOT 395550396 RUOODAL05A87  CK® 302028 usD 317813 26.042028 3,850 6.22 +2 47

OBJIMTIAUNK B FOAHAX HA MOCBUPXKXE

HaHHble 03.03.2023 Ha 16:00 (Mck)

CpenHess.
OX-Tb K
KpaTtkoe KynoH, % A topa- .
P OTtpacnb Y ° noraweHvio  MNam. A OdpepTa** TMorawetve Cpenress
HanveHoBaHue roa. uunda, net LLeHa
(obepre),
% rogoBbIX
PocHpT2P12 RUO00A1057S2 HedbTerasosasa otpacnb 3,05% 3,59 -3 1,64 17.09.2024 07.09.2032 99,20
METAJTMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10% 3,26 -9 1,50 13.09.2024 99,82
METAJTMH1P2 RUO00A1057D4 YepHasa metannyprus 3,70% 4,02 -16 4,15 10.09.2027 98,92
METAJTMH1P3 RUOOOA105M75 YepHasa meTannyprus 3,25% 8898 -3 2,66 11.12.2025 99,86
Montoc B1P2 RUO0OA1054w1  HODbIN@ AparoLenHbix 3,80% 412 +3 4,16 24.08.2027 98,87
mMeTannos
PYCAIT 1P1 RUOOOA105C44 LiBeTHas meTannyprus 3,75% 4,12 +1 2,05 24.04.2025 99,33
PYCAIT 1P2 RUOOOA105PQ7 LiBeTHas meTannyprus 3,95% 4,01 2,65 23.12.2025 100,00
PYCAIT BO05 RUOOOA105104 LiBeTHas meTannyprus 3,90% 4,20 -7 1,39 31.07.2024 28.07.2027 99,65
PYCAIl BO06 RUOOOA105112 LiBeTHas meTannyprus 3,90% 4,20 +1 1,39 31.07.2024 28.07.2027 99,65
LlenntonosHo-6ymaxHas un
Cerexa3P1R RUOOOA105EW9 nepesoobpabaTbiBatoLlan 4,15% 4,45 2,55 06.11.2025 22.10.2037 99,44
oTpacnu
IOrK 1P1 RUO00A105GS2 ~ H0bINa AparouenHeix 3,95% 3,68 -15 1,66 19.11.2024 100,50
MeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 03.03.2023 Ha 16:00 (Mck)

CpeaHeBss.
nox-Tb kK Wamenenve, [Liopa-
rnoralleHunto 6.n. uua, net
(odbepte)

YpoBeHb
KpeanTHO
ro pucka

Kpatkoe

Otpacnb KynoH Odpepra* lMoraweHnne

HanveHoBaHune

Hwnsknin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Huzkuii

Huzkuin

Huakun

Huzkuii

Huakun

Huakun

Huakun

Huzkuin
Huzkuin
Huakun
Huakun
Huzkuii

Huakun

Huakuin

CpegHui
CpegHuii
CpegHui
CpeaHui
CpegHui
CpepgHuii
CpegHuii

CpegHui

CpegHui

Bbicokui

Bbicokuin

Bbicokui

Bbicokuin

Bbicokuii

PocHdpT1P4
P>X[-32 o6n
Cbep Sh01G
TpHPBO1P5
Alb®AB2P 12
MBO01P11P

MTC 1P-22

Cbep Sb33R
HopHukb1P2
[aznpomKP7
Marhut4P01
MTC 1P-20
PXO BO1P2R

MoutaP2P02

MNK K 1P4
Cerexa2P3R
ITIK 1P-03
BuH®apm1P2
Pocreo01
PECOINu3bMN7
EBponnH1P5
Benyrabl4

Cuctem1P24

xu-rp 2P1
ATOK 1P-2
AB3-1 1P02
CamonetP11

Mvonep 1P6

RUOOOAQJXQK2
RUOOOAO0JSGVO
RUOOOA103YM3
RUOOOA0JXC24
RUOOOA1036E6

RUOOOA100HH4

RUOOOA1051T3

RUOOOA103WV8
RUOOOA105A61
RUOOOA105GE2
RUO00A105KQ8
RUO00A104SU6
RUOOOAQJXQ44

RUOO0A104W17

CpeaHuin ypoBeHb pycKa - Aropaums

RUOOOA103C46

RUOOOA104FG2

RUOOOAOJXEO06

RUOO0A104Z71

RUOOOA103SV6

RUOOOA100XU4

RUO00A105518

RUO00A102GU5

RUOO0OA105L27

BblCOKMn ypoBeHb pucka — Aropaums

RUO00A103JR3
RUO00A102ZH2
RUOOOA1046N6
RUO000A104JQ3

RUO00A104735

HedTerasosas otpacnb

>Kene3HoaopOXHbI
TpaHcrnopT

BaHku

TpybonpoBoaHblii
TpaHcnopT

BaHku
BaHkn

CBsizb 1 TeNleKOMMYyHMKauma

BaHkn

LiBeTHas meTannyprus
HedTeraszosas otpacnb
FMCG pereiin

CBsi3b U TenekoMMyHUKauma

YKeneaHooopoxHbIN
TpaHcrnopT

MouToBas n kypbepckas
cnyxb6a

CTpountenbcTBo

Lienntono3Ho-6ymaxHas u
nepeBoobpabatbiBatoLlas

JInsunHr n apexHga

MpounsBoacTBO NekapcTs 1
6uoTexHonorum

[ob6biBatoLas oTpacnb
JIMsuHr n apeHga

JIMsuHr n apenga

MpounsBoAcTBO NPOAYKTOB U
HanuTKoB

XonauHru

CTpounTenscTBo

Hedterasosas oTpacrnb

MponssoacTeo
CTpOUTENbHbBIX MaTepranos

CTpouTensCcTBO 34aHUN

CTpounTenscTBo

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin

8,65%
8,12%
8,80%
9,25%
7,15%
8,20%

8,30%

9,00%
9,75%
9,15%
9,15%
11,75%
8,50%

10,15%

8,20%
10,90%
11,00%
10,35%

9,00%

8,65%
10,50%

7,40%

10,00%

10,60%
9,15%
12,75%
12,70%

11,75%

8,6%
8,8%
8,4%
8,1%
9,1%
8,6%

8,8%

8,8%
9,3%
9,0%
9,3%
9,7%
9,2%

10,0%

8,5%
10,7%
10,6%
9,7%
11,8%
9,8%
10,9%
9,6%

10,6%

16,0%
11,0%
14,1%
12,9%

17,4%

A 60 0,15
A 10,0 0,35
Vv 11,0 0,67

V¥ 34,0 0,88

v 20 1,21
¥ 60,0 1,27
A 70 1,35

v 3,0 1,58
Vv 5,0 2,28
V¥ 16,0 2,39
A 20 2,45
A 30 2,68
A 170 2,72
A 20 2,83
ao 3 net

Vv 24,0 0,32
¥ 29,0 0,86
v 27,0 0,88
v 3,0 1,29

A 730 1,44

A 6,0 1,49
Vv 6,0 1,92
A 40 2,18
Vv 6,0 2,39
no 3 net
A 10 0,47
Vv 5,0 1,37
A 20 1,55
Vv 3,0 1,78
A 40 2,03

27.04.2023 22.04.2027

07.07.2023 25.06.2032

10.11.2023

26.01.2024

04.06.2024

01.07.2024

02.08.2024

Hwnsknn yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

15.11.2024

07.10.2025 18.08.2032

13.11.2025

18.08.2032

01.05.2026

16.04.2026 02.04.2037

16.06.2026 08.06.2032

30.06.2023

24.01.2024 07.01.2037

01.02.2024 22.01.2032

18.07.2024 02.07.2037

26.09.2024

11.10.2024

27.08.2025

05.12.2025

03.12.2025 24.11.2032

21.09.2023 12.08.2024

07.04.2025

03.12.2024

11.02.2025 08.02.2028

04.12.2025

100,02
100,40
100,36
101,10
97,98
99,67

99,70

100,64
101,59
100,71
100,03
106,52
98,55

101,02

99,99
100,54
100,69
101,30

96,55

98,59
100,01

95,80

99,50

99,21
97,92
98,98
100,29

91,11

#PCXbB NHuBecTmnumnm



OIrPAHUNHEHME OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus!
HOCAT  UCKMIOYUTENBHO  MH(OPMALIMOHHBIN  XapakTep,
OLIEHKM 1 MHEHUS BbIpaXKeHbl C Y4ETOM CUTyaLuu Ha aaty
nyGnuMkaumMmM [OoKymMeHTa. HacToAawwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuwierr  OOXOAHOCTM  BrnoxeHun. [peacTtaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX WCTOYHUKOB, KOTOPble paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepxalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLa N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHMMAET KaKOoW-NMOO OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTATOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM CcYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRSeT AeSATenbHOCTb MO
WHBECTMLMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnsieTcs
WHBECTULMOHHBIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAAUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
yNoMsHyTble B [OKYMEHTe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodunio KnueHTa " ero
WHBECTULUMOHHBIM  UensM  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMA (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
nHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYyCTUM pucKa
ABMsSeTCs 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
YyMOMSAHYTbIE B [OaHHOM [OKYMEHTe, U He peKoMeHayeT
MCMonb3oBaTb  YKa3aHHyld  MHdopMaumio B KayecTBe
€OWHCTBEHHOIO WCTOYHUKA MWHOpMaLuM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBaHHbIE B pamkax 3aKM4YeHHbIX C
Bankom cornaweHun o6 okasaHuyn BpoKepCcKuxX ycryr u/mmm
cornawleHun o6  okasaHuM  OpOKepCKMX  ycnyr C
NCNONb30BaHNEM UHAMBUOYATNBHOIO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHMuM BknagoB B OaHkax  Poccuiickon
depepauunny ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBbIX pbiHKax. Bce
OCHOBHbIE pPUCKM onucaHbl B [llpunoxeHuax 12.1 -12.4 Kk
PernameHty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢  KOTOpbIMM  MOXHO
O3HaKOMUTLCA Ha odwmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
coBepleHna caenok ¢ (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAKOMUTbCA  C  yKa3aHHbIMU
OOKYMEHTaMM, OMUCHIBAKOLLUMMN  OCHOBHbIE  PUCKM  Mpu
WHBECTULUSAX HA PUHAHCOBOM PbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKkToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoawmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NMKTA  MHTEPECOB  Mpu
NpeasiokeHN YNoMsHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(bMHAHCOBbLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npoceccrmoHanbHoM AeATENBHOCTM Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABMAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy1 BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCS MHTEepecamu CBOMX KIMMEHTOB.

Bce npaBa Ha npeacTaBrneHHylo MHAMOPMaLMo NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOXeT
BOCMPOM3BOANTLCS, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTernbHOro NMUCbMEHHOIO paspeLueHus AO
«Poccenbxo3baHky.

©2021 AO «Poccenbxo3baHk». Bce npaBa 3aluLLEHbI.



