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OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

* [nobGanbHble gonroBbie pblHKU. CMmewaHHble ctatgaHHble n3 CLUA Ha doHe oxupanus nybnukauum
npotokona 3acegaHus FOMC npuBenu K yMEPEHHOMY CHWXeHMo goxopgHocten US Treasuries - 2-netHue
UST - 4,92% (-3 6.n.), 10-netHne UST - 4,2% (-2 6.n.).

* Poccuiickun ponroBon pbIHOK. LleHoBass gvHamumka B obnurauusix nokasbiBaeT MepBble MNpU3HaKK
ctabunusaumm- Ha 17:00 nHgekc OP3 nonHon goxogHocT (RGBITR) pacTteT Ha 0,32%. OcHoBHOE BHUMaHWE
Y4aCTHUKOB TOProB cocpenotoyeHo Ha OP3 n 3amelsarowmx obnuraumax. CoBokynHas ToproBasi akTMBHOCTb
Ha OONrOBOM pblHKE MpeBbicuna no obopotam 12 mnpa py6. NHOUKaTMBHbIE CTaBKM OEHEXHOro pblHKa
cHmaunnmceb - RUSFAR ¢ 11,44% pgo 11,79%, a MOEXREPO ¢ 11,30% go 11,46%.

* Ha pbiHke O®3 Habntogaem nepeble NPU3HaKM BOCCTAaHOBNEHUS - kpuBas goxoaHoctn OP3 Ha cpoke oT 1 oo
10 net cHuaunacok ¢ 10,96-11,39% fo 10,74-11,38%. Hanbonbluyo YCTONYMBOCTb COXPaHAT ANnHHbIE OP3
CO CpoKOM 0b6palleHus ctaplle 5 neT, 4OXOOQHOCTM MO KOTOPbIM CHM3unuck Ha 3-5 6.n., go 11,1-11,4%. bonee
arpeccrBHO CHMXKaKTCA JOXOOHOCTU BbIMYCKOB CO CPOKOM obpalleHns Ao 3-x neT, A0XOAHOCTM MO KOTOpbIM
BEPHYMMCb Ha yPOBHU HXe 11% rogoBbix, B cpegHem Ha 5 6.0.

* B koprniopamuegHbix obnuzayusx LeHbl Takke BoccTaHaBnuealoTcs. PaBoputaMmm y4acTHUKOB TOProB Mo-
npexHemy ssnatTcs 6oHabl Coepa v BbiNycky ¢ nnasatoLuen ctaskon HopHuk BO9 n BOBP-36.

PentnHroBbie genctema dkcnept PA:
» Bbinycky 'K «<Aemodop» cepuu 50O-005P-03 Ha 25,2 mnpa py6. NPUCBOEH PENTUHT «rTUAA+Y;
» pentuHr MK «Medcu» noBbilweH 00 YpOBHS «rUAA-/CTabUmbHbIRY;

* penTuHr TpaHcMawxosiQuHaa NOATBEPXKAEH Ha ypoBHE «rTUAA/CTabUNbHbINY.



OONTOBbIE PbIHKU

MMobanbHble OonroBble PbIHKMN. CwmellaHHble
ctataaHHble M3 CLUA Ha doHe oxugaHnus nyonvkauum
npoTtokona 3acefaHns FOMC npueenu K ymepeHHOMYy
CHXeHuto goxogHocTten US Treasuries - 2-netHne UST -
4,92% (-3 6.n.), 10-netHmne UST - 4,2% (-2 6.n.). Yncno
ctposiumxess gomoB B CLUA Bbipocno Ha 3,9% wm/m, Ao
1,45 MnH B ntone, 4To HEMHOrO BbIlLE NPOrHo3oB B 1,448
MIAH.  Mexgy Tem, KONMUYeCcTBO paspeLleHuin Ha
CTpOMTENbLCTBO Bbipocno Ha 0,1% m/m, go 1,442 MnH no
CpaBHEHUIO c OXnaaHnamMm B 1,463 MJTH.
Mpomnpounssoacteo B CLUA Bhipocno Ha 1% B utone no
CPaBHEHMNIO C MWIOHEM, a 3arpyska MnpOoM3BOLCTBEHHbIX
MOLLHOCTEeN B utone Bbipocnu go 79,3%, yto Ha 0,4 n. .
HWXe cpefHero nokasartend 3a 1972-2022 rr.

Poccurickunn gonroBo pbiHOK. OCHOBHOE BHMMaHue
Y4aCTHMKOB TOProB cerogHs cocpefotovyeHo Ha OP3 n

3amewlarowmx  obnuraumsx. LleHoBas guHamuka B
obnuraumsx nokasbiBaeT nepsble npu3HaKkn
ctabunmzauum - Ha 17:00 wuHpekc O®3 nonHowm

poxogHoctn (RGBITR) pactet Ha 0,32%. CoBokynHas
ToproBasi akTMBHOCTb Ha JONITOBOM PbIHKE MpeBbICMMa Mno
obopotam 12 wmnpg py6. WHOoukaTuBHble CTaBKK
OEHEeXHoro pblHka cHusunucb - RUSFAR c¢ 11,44% pno
11,79%, a MOEXREPO ¢ 11,30% fo 11,46%.

Ha pbiHKe rocgonra kpuBas goxogHoctn O®3 Ha cpoke
or 1 go 10 net cHusunacb ¢ 10,96-11,39% po 10,74-
11,38%. Haubonbliyto  YCTOMYMBOCTb  COXPaHSIOT
AnuHHble O®3 co cpokom obpalleHus crtapwe 5 ner,
[OXOOHOCTM MO KOTOPbIM CHU3uUnucb Ha 3-5 6.n., go 11,1-
11,4%. bBonee arpeccuBHO CHMXAKTCA [LOXOAHOCTU
BbIMYCKOB CO CPOKOM obGpalleHns o 3-x net, OXO4HOCTU
Mo KOTOPbIM BEPHYMNNUCb Ha YPOBHU HWxXe 11% rofosbiX, B
cpegHem Ha 5 6.n. Haubonee aktuBHas ToOproens
pasBepHynacb B cneaytoLmx Boinyckax - O3 26223 (ytm
10,7%; dur 0,5y; price -0,30%), O®3 26219 (ytm 10,85%;
dur 2,7y; price -0,3%) n O®3 26241 (ytm 11,38%; dur
6,1y; price -0,45%). Bo chrioytepax 1 nuUHKepax B pexvme
T+ 3amMeTHOM aKTMBHOCTM He Habnwpanocb —
COBOKYNHbIN 06bem caenok npesbicun 500 mnH pyo.

B KOprnopaTuBHbIX obnuraumsx LeHbl Takke
BOCCTaHaBMMBalTCs HecMoTps Ha ©Oonee cnabywo
TOProByld  aKTMBHOCTb  WMHBecTopoB.  daBopuTamu
YYaCTHUKOB TOProB MO-MPEXHEMY SABnsATCA 6GoHAObI
Cbepa 1 2 BbiMycka C nnaBatowen crtaBkon - CoOep
Sb01G (ytm 9,9%; dur 0,2y; price -0,02%), C6ep Sb17R
(ytm 9,99%; dur 0,2y; price +0,01%), C6ep Sb33R (ytm
10,5%; dur 1,1ly; price +0,4%), HopHwuk BQO9 (price
+0,04%) n B3OBP-36 (price -0,18%). Bo 2-m awenoHe
HabnogaeTca CxoxXash KOHBIOHKTYpa - B nugepax Mo
obbemam caenok knaccuyeckuin Bbinyck AJIbOAB2P23
(ytm 11,1%; dur 2,0y; price +0,52%) wn «dnoatep»
PCXB2P2 (price +0,37%).

KINOYEBbBIE MHOVKATOPHI

;moqem:le cTaBku / Mocneaxne Mpeabiaywee B EEREND R
H(hﬂﬂLlMﬂ AaHHbIe 3Ha4YeHue
OPC CWIA 5,25 5,00 4,50
0,
WHdnsauma B CLUA, % 3,00 4,00 6.50
rofoBbIX
L P® 12,00 8,50 7,50
0,
Vidpnsuus B PO, % 4,20 4,19 11,94
roaoBbIX
- MocnenHue WU3m. c Hauana
BanioTHbIW pbIHOK WU3m. 3a 1 peHb
AaHHble roaa
Py6nb/ Jonnap 94,70 V 2,46% A 355%
Py6nb/EBpo 101,98 V¥ 4,57% A 37,3%
Espo/Oonnap 1,09 A 0,03% A 2,3%
MHpekc ponnapa 103,17 V¥ 0,04% V¥ 0,3%
RUSFAR O/N 11,79 +0,35 A 475,0%
MOEX REPO 11,46 +0,16 A 451,0%
ToBapHble pbIHKK
3onoTto 1 904,05 A 0,12% A 1,7%
HedTb Brent 84,88 V 0,01% VvV 1,1%
WHpekckl MockoBckomn
oupxu
MMBB 3 045,85 V 2,23% A 41,4%
Whaekc O3 (RGBITR) 612,36 A 0,32% A 0,1%
Poccuiickuit pbiHok O®3
O»3 1Y 10,72 -50 + 347
O3 2Y 10,87 +3,0 + 292
O3 5Y 11,16 +2,0 +179
O3 10Y 11,31 -50 + 100
no6anbHble pbIHKK Mocneaxue WU3m. 3a 1 geHb WU3m. ¢ Hau. roga
obnurayuit AaHHble, % (6.n.) (6.n.)
UST 2Y 4,93 -2,1 +52
UST 10Y 4,21 -1,7 +33
FepmaHusa 10Y 2,64 -34 +7
®paHums 10Y 3,18 -3,8 +7
Wcnanna 10Y 3,69 -2,3 +3
Wtanua 10Y 4,34 -1,6 -38
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B Gonee [OXOOHOM CerMeHTe KoprnopaTvBHOrO Aorira akTMBHO ToproBanuck Bbinyckn K CamoneT — CamonetP11
(ytm 12,35%; dur 1,4y; price +0,33%) CamonetlP9 (ytm 11,59%; dur 0,5y; price -0,08%) n CamonetP12(ytm
12,19%; dur 1,7y; price +0,05%).

B 3ameLatomx obnuraumax o6bem Toproe npesbicun 3 Mrpg pyo., npeobnagatoT nokynku. bonee 40% ot o6bema
Bcex caenok npowno B asK3-26[ (ytm 9,3%; dur 2,4y), NaskKb3026[ (ytm 22,5%; dur 2,3y) n Nask3-304 (ytm
9,6%; dur 5,7y) 1 HOMMHMPOBAHHbLIN B «€BPO» BbINyck Ma3K3-25E2 (ytm 10,1%; dur 1,6y).

HOBOCTU

Akcnept PA: Bbinycky 'K «ABTogop» cepumn BO-005P-03 Ha 25,2 mnppa py6. NPUCBOEH PENTUHT «TUAA+»

PeliTuHroBoe areHTCcTBO «3kcnepT PA» npucBomno Bbinycky 3-neTHux obnurauun MK «Astogop» cepun B5O-005P-
03 obbemom 25 mnpa 237,5 MnH pybnew KpeauTHbIN PenTUHT Ha ypoBHe «ruAA+». o gaHHOMY BbIMYCKy He
NpenyCMOTPEHbl  BO3MOXHbIE — LOMOSIHUTENbHbIE  KOPPEKTMPOBKM  3a  cybopauHauuio, obecneveHne u
NMOPYyYMTENbLCTBO, B CBSA3W C YeM areHTCTBO YCTaHaBNUBAET MaputeT Mexay TeKyLUM PEeNTUHIOM aMUTEHTa Wt
penTuHrom obnuraumn cepum BO-005P-03. COop 3asdBOK Ha Bbinyck npowen 11 aerycta. CtaBka 1-ro KynoHa
yCTaHOBreHa Ha ypoBHe 12,17% rogoBbiX, MO 3aMMy NpenyCMOTPEeHbl KBapTarnbHble KyMnOHbl. TexpasmellieHve
3annaHupoBaHo Ha 16 aBrycTa.

Akcnept PA: pertuHr MK «Meacu» noBbiweH A0 ypoBHSA «ruAA-/CTabunbHbIN»

PelituHroBoe areHTcTBO «3JKCNepT PA» noBbicnno penTuHr kpegutocnocobHoctn AO «Ipynna komnaHun «Megcu»
C YpOBHS «ruA+» 00 ypoBHA «ruAA-», NPorHo3 no pentuHry — « CtabunbHbiny . MNoBbILLIEHNe KpeaUTHOrO PeNTUHra
06ycrnoBneHo MHaHCOBbLIMU pe3yrbTaTamMu KOMNaHuW. AreHTCTBO OXMAaeT, YTO B CpedHEeCpPOYHON MepcrnekTuBe
pocT BblpyykM, EBITDA 1 Bblicokas peHTabenbHocTs no EBITDA 6yoyT nOAAEPXUBATLCA  BbICOKMMMN
onepauVoHHbIMX MoKa3aTensiMu  KIMHUK CeTW, POCTOM WX 3arpyskm W ontuMmusauuern 6GusHec-npoLeccos.
3aBeplueHure k 2025 rogy akTMBHOW UHBECTULMOHHOW CTaauu pa3BuUTUS B pamMKax cTpaTerny opraHm4eckoro pocra,
OOCTWXeHne LeneBoro Macwraba rpynnbl M JanbHenwee ero nogaepXaHue MnocnocobCTBYOT COXPaHEHWMIO
KOMJOpTHOro pasmepa ypoBHs gonra. o ntoram 2022 roga o6wwmii obbem gonra rpynnsl yBenuyuncsa Ha 40% - ¢
10,8 mnpa pybnen po 15,2 mnpg pybnen. B 2023 rogy SkcnepT PA oxuaalT CHUKEHUSI COOTHOLeHMs o6bemMoB
Jonra ¢ y4eTom onepaunoHHon apenabl K EBITDA go ypoBHs 2,1x, a pocta EBITDA/npoueHTHble pacxodbl ¢ 4,4x
00 YpoBHSA He Hwxe 5x. B Hacmoswee spemsi 8 obpaweHuu Haxodumcs 3 8bifycka bupxeebix obnuzayul
KomnaHuu Ha 9 mpd pyb., Komopble aKmu8HO 80CCMaHag/Iu8armces 8 pamkax pbIHOYHO20 mpeHda - Medcu 1P01
(ytm 12,1%; dur 1,5y; price +0,37%), Medcu 1P03 (ytm 12,1%; dur 1,9y; price +0,76%) u Medcu 1P02 (ytm 12,24%;
dur 2,2y; price +1,2%).

AkcnepT PA: pedTUHr «TpaHCMalwxonguHra» noaTBepxaeH Ha ypoBHe «ruAA/CTabunbHbINY

PeliTuHroBoe areHTcTBO «3kcnepT PA» noarBepanno penTuHr kpeamntocnocobHoctn AO «TpaHCMaLIXONguHr» Ha
ypoBHe ruAA, MporHO3 Mo PemnTUHry «CTabunbHbIA». B npecc-penuse areHTCTBO OTMETWUNO, U3-3a CaHKLMOHHOIO
AaBneHust komnanusa B 2022 rogy Obina BbiHYyXAeHa YacTUYHO W3MEHWUTb CTPYKTYpPY MOCTaBLUMKOB, BbICTPOUTH
HOBbIE NOrMCTUYECKME MapLUPYThl, YTO HE MO3BOSINIO YBEMUYUTL NOKa3aTenu MapxuHansHocTu. o utoram 2022
roga nokasatenb EBITDA margin coctaBun 9%, Kak n rogoM paHee, YTO OKa3blBaeT AaBfieHWe Ha PENTUHIOBYHO
oueHky. C 2020 roga gonroeoi noptdenb KOMNaHMn AUHaMUYHO pocT, ¢ 86 mnpa py6. o 136 mnpg py6. B 2021
rogy n go 143 mnppg py0. Ha koHel, 2022 roga. Ob6beM AeHEXHbIX CPEACTB Ha pacHeTHbIX cHeTax 3HauYUTENEeH, X0Tb
N cHM3uncs B TeveHne 2022 roga c 82,8 mnpa pyo. 0o 67,4 mnpg py6. O6bem 4UncToro gonra BbipocC 3a NpOLUeALLmnia
rog ¢ 52,9 mnpg py6. go 75,96 mnpg py6. Ha 31.12.22 OTHOLIEHWE 4YMCTOro Aomnra (C y4eToM apeHAHbIX
ob6sizatenbeTB) kK EBITDA LTM yBenuunnock o 3,1x no cpaBHEHUIO € 2,2X rogom paHee. Mo pacyeTam areHTcTBa,
Ha ropuaoHTe 2023-2025 rogoB OTHoWeHWe unucTtoro gomnra k EBITDA Oymet HaxoouTbcs B Auana3oHe 2-2,5X.
OtHoweHne EBITDA/npoueHTHbIE NnaTeXu CHU3UITOCh A0 YPOBHA 1,7X MO cpaBHeHMIO ¢ 3,9X rogoM paHee B CBS3N
C BO3pOCLUEN MpOoLeHTHoOW Harpyskon. OkcnepT PA oxumgaetr BospaweHusa nokasatensa EBITDA/npoueHTHbie
nnaTexu OO YPOBHSA Bbille 3X B bnvxainiiern nepcnekTMBe B CBA3M C ONTUMM3aLmen 060poTHOro kanutana n pocToM
bMHaHCOBbIX NOKa3aTenemn

B nacmosuwee spems 8 obpaweHuu Haxodumcs 3 8blrlycka bupxxesbix obnueayul komnaHuu Ha 30 mnapd pyb. -
TpaHcmxl1B4 (ytm 10,74%; dur 1,2y; price -0,5%), TpaHcmxl167 (ytm 11,16%; dur 2,45y; price +0,02%) u
TpaHcmxl166 (ytm 10,97%; dur 2,5y; price +1,5%).



«3AMELLAIOLLME» OBJIUIALM

[aHHble 16.08.2023 Ha 16:30 (Mck)

ISIN ISIN HasBaHue Ob6bem CpepnHess.
Q " 0 o a o CraBka o Hiopauus,
OMUTEHTBI '3ameLLaemoro’ '3aMeLLaLLero 3ameLLatoLiero Bantota | samewatowero | Morawenue wona  [RoxomrocTs, % Nam. et
BblMycka BblNnycka Bblnycka BblMycCKa, ThbIC. V! rogoBbIxX
XS1592279522 RUO0O0A1059A6 asK3-240 GBP 411244  06.04.2024 4,25 12,27 v 277 0,8
CH1120085688 RUOOOA105XA5 ask3-270 CHF 173185  30.06.2027 1,54 9,66 A6 3,8
XS2408033210 RUOOOAL05BY1 ask3-28E EUR 264340  17.11.2028 1,85 10,09 A 15 5,1
XS1721463500 RUOOOA105C51 ask3-24E EUR 268709  22.11.2024 2,25 11,50 vs5 1,4
XS2301292400 RUOOOAL05RZ4 rask3-27E EUR 317813 17.02.2027 1,50 10,48 A21 3,6
XS1911645049 RUO00AL05GZ7  TasK3-24E2 EUR 421103  24.01.2024 2,95 17,69 A 969 0,6
XS0906949523 RUOO0A105VL6 rask3-25E EUR 228 644  21.03.2025 4,36 10,99 A 237 1,7
XS2157526315 RUOOOAL05WJ8  asK3-25E2 EUR 670015  15.04.2025 2,95 11,54 A 62 18
XS1795409082 RUOOOAL05WH2 rask3-26E EUR 402 244  21.03.2026 2,50 10,81 v 23 2,7
XS1521039054 RUOO0A105BL8 rask3-23E EUR 439703  17.11.2023 3,13 25,70 A 1746 0,4
XS1585190389 RUOOOA1056U0 rask3-27/ usD 402348  23.03.2027 4,95 9,38 A 52 3,4
Faanpom XS0191754729 RUOO0A105A95 rask3-34[ usD 748 626 28.04.2034 8,63 9,26 A5 7,2
XS0316524130 RUOOOAL05RH2 rask3-37/ usD 903068  16.08.2037 7,29 9,68 A4 8,5
XS2363250833 RUO00A105JT4 rask3-31 USD 479122  14.07.2031 3,50 9,78 6,7
XS2196334671 RUO00A105JH9 rask3-27/12 USD 628751  29.06.2027 3,00 10,09 A 48 3,7
XS0885736925 RUOOOA105R62 rask3-28[ USD 410083  06.02.2028 4,95 9,93 v 30 41
XS2291819980 RUOOOAL05KUO rask3-29/ USD 1171512  27.01.2029 2,95 10,10 A 19 51
XS2124187571 RUOO0A105SG2 rask3-30[] USD 1463726  25.02.2030 3,25 10,23 A 16 5,8
XS1951084471 RUOO0A105RG4 rask3-26[ USD 892081  11.02.2026 5,15 10,04 A 40 2,5
XS2243631095 RUOOOAL05QW3  asKB3026[ usD 994081  DeCopoUH/ 4,60 23,51 A 60 2,4
Call 26.01.26
BeccpouH./
XS2243636219 RUO00A105QX1  ask3-B26E EUR 551395 1RO 390 25,47 A 51 2,5
XS1514045886 RUOODAL059N9  JIYKOWI 26 usD 315760  02.11.2026 4,75 7,62 v7 3,1
- XS2401571448 RUO00A1059P4  JIYKOWN 27 usD 257 441  26.04.2027 2,80 7,91 A 32 3,6
4 XS2159874002 RUOOOAL059Q2  JIYKOWI 30 usD 287279  06.05.2030 3,88 8,35 v6 6,0
XS2401571521 RUOODA1059RO  JIYKOWI 31 usD 253992  26.10.2031 3,60 7,86 A 12 71
MeTannonHeecT XS2400040973 RUOO0A105A04  METAJNHO28 UsD 285780  22.10.2028 3,38 8,06 vi 4,9
MMK XS1843434959 RUOOOA105H64  MMK 302024 usD 307636  13.06.2024 4,38 9,54 A 70 1,0
Bopeu Kanutan  XS2230649225 RUOOOAL05GN3  BopeuK3026 uUsD 221050  17.09.2026 6,00 10,50 A 19 2,9
MVIK-Kopriopauvsi XS2010026560 RUO00A105146 MUK K 1P5 usD 395000  19.11.2026 5,63 10,80 A28 31
CoBkomdrioT  XS2325559396 RUOOOAL05A87  CKd 302028 UsD 317813 26.04.2028 3,85 9,23 v 34 4.4
ocA XS2099039542 RUOOOAL06G31  ®ocA3025-[] usD 96 941 23.01.2025 3,05 9,88 A 56 4,4
OCATPO 352384719402 RUODDAL06GE6  docA3028-1 usD 115327  16.09.2028 26 8,66 A3 54

OBJIT ALK B FOAHAX HA MOCBUPXKE

[aHHble 16.08.2023 Ha 16:30 (Mck)

CpefnHess.
K [OX-Tb K I C
parkoe Otpacnb KynoH, % road.  noraiueHuio b RTEHAL Odbepra** Morawenne PEAHEBs.
HanmeHoBaHue ner LleHa
(odhepTe), %
roaoBbIxX

PocHpT2P12 RUO00A1057S2 HedTerasosas oTpacnb 3,05 4,83 v5 1,07 17.09.2024 07.09.2032 98,19
METAJTMH1P1 RUOOOA1057A0 YepHasa metannyprusi 3,10 5,20 v3 1,06 13.09.2024 97,92
METAJTIMH1P2 RUOOOA1057D4 YepHasa metannyprus 3,70 5,97 v 14 3,76 10.09.2027 92,30
METAJIMH1P3 RUOOOA105M75 YepHasa metannyprus 3,25 5,61 vi 2,24 11.12.2025 95,09
Montoc B1P2 RUOOOA1054w1  AH0DbINa AparouenHbix 3,80 5,68 v 20 3,69 24.08.2027 9358

MeTansios
PYCAI 1P1 RUO00A105C44 LiBeTHass meTtannyprus 3,75 6,32 A1l 1,63 24.04.2025 96,09
PYCAN 1P2 RUOOOA105PQ7 LiBeTHas meTannyprus 3,95 4,05 V 64 2,25 23.12.2025 99,90
PYCAINI BO05 RUOOOA105104 LiBeTHas meTannyprus 3,90 6,32 v 99 0,95 31.07.2024 28.07.2027 97,87
PYCAI1 BO06 RUOO0OA105112 LiBeTHas meTannyprus 3,90 6,29 ¥ 60 0,95 31.07.2024 28.07.2027 97,90
Cerexa3PIR  RUOODALOSEWg  enmionosro-Gymaxwas 4,15 6,43 v 31 213  06.11.2025 22.10.2037 95,60

nepeBoobpabatbiBatoLlas

CK® 1P1CNY RUOOOA1060Q0 BogaHbIvi TpaHcnopT 4,95 5,64 A 29 2,43 24.03.2026 98,53
IOTK 1P1 RUO0DA105GS2 ~ Hi0Bb14a Aparouerkeix 3,95 4,78 v 147 1,43 19.11.2024 99,06

meTansios
IOTK 1P2 RUOOOA1061L9 fobbiva AparoyetHeix 5,50 6,36 v 30 1,55 01.042025 98,82

meTansios

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP
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CpeaHeBss.
nox-Tb Kk Wamenenve, [Lropa-
rnoraLleHuno 6.n. uua, net
(odbepte)

YpoBeHb
KpeanTHO
ro pucka

Kpatkoe

Otpacnb KynoH Odpepra* MoraweHnne

HanveHoBaHune

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Huskuin B3B1P-22 RUOOOA102FC5 BaHku 5,95% 9,99% v 77 0,30 05.12.2023 98,76

Huzkuin MBO01P17P RUOO00A101Z74 BaHkun 5,85% 11,07% Vv 53 0,46  31.01.2024 31.07.2030 97,72

Huskuia [a3npomKB5 RUOOOAO0JXFS8 HedTerasosas oTrpacnb 8,90% 10,80% v 20 0,48 07.02.2024 03.02.2027 99,12

Huskuin PocHdpT2P5 RUOOOA0ZYVUS Hedrerasosas otpacnb 7,30% 9,80% v 118 0,50 23.02.2024 18.02.2028 98,49

Huzkuin [a3nHp1P6R RUOOOAOZYXV9 HedpTerasosas otpacnb 7,20% 10,17% v3 0,54 07.03.2024 98,53

Huskuin Cbep Sh16R RUOO0A101QW2 BaHku 5,65% 10,63% Vo1 0,78 31.05.2024 96,50

Hunakun yposeHb pucka - gropauus ot 1,5 go 3,5 ner

Huakui MTC 1P-23 RUOOOA105NA6 CB$i3b U TENEKOMMYHMKaLUs 8,40% 10,75% A 35 1,26 18.12.2024 97,30

GUEO PO B01PIR  RUOOOAOJXNOS ?;Z:i:;gﬂ"p""‘”b"" 870%  10,89% v 28 1,65 27.05.2025 18.05.2032 97,94

Huzkuin NKC5®unH2P2 RUOO0A105JP2 FMCG pereiin 8,90% 10,06% A 73 1,66 29.05.2025 25.11.2027 99,37

Huakui Pocten1P6R RUOOOA105LC6 CB#3b U TENEKOMMYHMKaLns 8,85% 10,66% A 29 1,87 05.09.2025 96,43

Huskuin HopHukB1P2 RUOOOA105A61 LiBeTHas metannyprus 9,75% 10,84% v5 1,92 07.10.2025 05.10.2027 98,16

SO TpHpBOTP8  RUOODAOZYDDQ | PYOOMPOBOAHLIA 7.90%  10,22% A1l5 1,96 09.10.2025 96,07
TpaHcropT

Huskuin Pyclnopbn7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 10,55% A 34 2,05 21.11.2025 96,11

CpefgHuin ypoBeHb pucka - gropaumusa go 3 net

oSN C.idapmiPl  RUOOOAL04377 — POVISBOACTBO MEKAPCTB M g qno 13 209 v 14 0,26 22.11.2023 05.11.2036 99,54
6uoTexHonorum

CpegHuii EBponnH1P1 RUOO0A102RU2 JInsunHr n apeHga 7,10% 12,60% V 62 0,43 24.01.2024 07.01.2037 99,57

Ol CTM 1P1 RUOOOA1035DQ  |1POUEE MALIMHOCTROBHME M g 4 1o, 11,53% v 21 0,50 15.02.2024 98,93
npnbopocTpoeHne

[ LBV ATOK 1P-2 RUOO0A102ZH2 HedTeraszosas otpacnb 9,15% 11,91% A 23 0,60 13.08.2024 97,30

CpeaHuii Pocreo01 RUOO0OA103SV6 [o6biBatolas oTpacnb 9,00% 11,11% v 81 0,65 17.04.2024 98,61

Ol Cerexa2PlR RUOODA1041B2  LiennionosHo-Gymaxwas v 9,85% 11,97% A7 0,75 24.05.2024 97,78
AepeBoobpabaTbiBatoLLas

(O LIETV [T)1K 50-03 RUOOOAOJV375 JIn3nHr n apenga 6,83% 12,38% A 42 0,96 07.04.2025 97,38

(eI 1NV CamonetP11 RUOO00A104JQ3 CTpounTensCcTBO 3aaHUN 12,70% 11,63% v 22 1,22 10.12.2024 99,20

(611N CT7VM 1CP 5O 1P6 RUOO0A102T63 CTpounTenscTBo 8,00% 12,29% A7 1,56 24.02.2026 94,36

Bbicokuii ypoBeHb pucka — Aropaumst o 3 net

Beicokuii  Muonep 1P5 RUOO0A102KG6  CTpOUTENBLCTBO 9,75% 13,37% v 74 0,68 17.12.2024 97,88

Beicokun  xu-rp 2P2 RUO00A105Q97 CTpounTenbcTeo 14,50% 12,74% V 65 0,74 27.06.2024 101,64

BhicOKMiA  XoHAPCHBO1 RUO0OA103Q0g  CMeuanv3vpoBarHas 1050%  13,31% v 55 0,93 25.03.2025 97,91
PO3HUYHasA TOProesna

Beicokmit  EspoTpaHc RUOO0ALO5PPg ~ CMéUManuavposarivas 1350%  12,66% v 22 1,99 11.12.2025 102,92
PO3HUYHasA TOProesna

Boicokuit  tOBenuT 1P1 RUOODAL05PKQ ~ /3TOTOBneHve onexae! v 13,40%  12,76% v 40 2,02 23.12.2025 102,09

akceccyapos

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin

#PCXbB NHuBecTnumnmn



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



