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MEXOYHAPOLHbIE
PbIHK/ AKLINIA

KAK MPOLWEN OEHb

* Snap yb6eraet n3 odwmucoB 6e3 ornsaakn. — locne Hennoxoro oT4yéta (KOTOPbIA BCE e obpywiun
KOTUPOBKM, MOTOMY YTO TEMMbI POCTa BbIPYYKM OKa3anvcb MUHUMAIbHLIMU 32 BCHO UCTOPUIO) KOMMAHMUS
pelwmna oTkasaTbcs oT ocumca B CaH-PpaHumucKo B pamkax maclitabHon opraHusaumu. o 3asBneHnsam
MEHeKMEHTa, 0PUC NOSMHOLEHHO MCMONb30Barcst TONbKO HECKOMbKMMMW YNieHaMu KOMaHabl, KOTOPbIM
Tenepb NpegoCcTaBfeHO MECTO B KOBOPKMHI-MPOCTpaHCTBe B ropoae. Cmoxem siu 3mo 8 docmamoyHoU
Mepe CHU3UMb U30epXKKU KOMMaHUU — HeMOHSIMHO, HO akyusi o umoeam mopeoe coenasa -28,1%.

* Intel naét Bonpekn TpeHgam. — OGbIYHO Ha HOBOCTAX O COKPaLLEHWAX KOTUPOBKW KOMMaHWM TOXe
«COKpaLLalTcs», HO, Kak oKa3anocb, 3TO He OTHOCUTCH K MPOU3BOAMTENIO MUKPOMPOLLECCOPOB.
CokpalleHre pacxogoB, KOTOPOE MEHEXKMEHT KpacuBO OKPECTUI «LefieBbiM COKpalleHneM paboumx
MecT», cocTouTcs B Hosibpe, cpady nocre nybnvkaumm oTyéTHocTm 3a Il kB.22 1. BoamoxHo,
MEHEe)KMEHT XOYeT CbirpaTb Ha KOHTpaAcTe, HO Kak Obl HEe MOMYyYMNOChb YCKOPUTb HUCXOASLMN TPeHa:
oXumaaHusa ot oTyeTHocTM Intel y cnabele. Moka xe akyusi npubasuna 3,4%.

* PaspgBuras rpaHuubl HeaBmxumocTn ¢ Kusher Companies. — KomnaHusa 3a1s akc-npesmageHta CLUA
HoHanboa Tpamna Kusher Companies (amepukaHCKuin peBenonep HeABMXKUMOCTU B CTOSIMYHOM
permoHe Hbio-Mopka) BbiABMHYNa npearioxeHne o nokynke Veris Residential, paboTatowien B ciepe
HeaBWXUMoOCTW. 3a ogHy akuuto byget npegnoxeHo $16, yTo npegnonaraeT npemuto B 28,8% K LieHe
3aKkpbITUa YeTBepra. Cenvac pblHOK HEOBMXUMOCTWU CTankMBaeTCsA C BbICOKMMMU LieHaMW Ha XWUIbE ©
POCTOM MMOTEYHbIX CTABOK, MO3TOMY peaKkLms pbiHKa Obina no3auTneBHoM: +23,3% o akyusm Veris.

* American Express: akcnpec noexan He Tyga. — Ynictas npubbinb U Bblpyyka OQHOMO M3 NUOEPOB
aMepUKaHCKOro pbiHKa NrnacTuKoBbiX KapT B Il KB.’22 r. NpeB30LUM NPOrHO3bl PbiHKA, XOTA MEHEKMEHT
KOMNaHWKM 3asiBUM, Y4TO MOKa He BUAAT U3MEHEHMI TPEHAO0B B NinaHe pacxodoB notpebutenei. MNpu aTom
PYKOBOACTBO NPUHUMAET BO BHUMaHNE «HEOOHOPOAHbIE CUrHarbl» B OTHOLUEHUM CUTYaLUn B 3KOHOMUKE
B uenom. o umoaam mopao8 KomuposKu rpocesnu Ha 1,7%.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepUKaHCKUEe PbIHKW BbLIPOCNY MakcMManbHbIMW Temnamum C UuioHsA: S&P
npnbasun 2,37%, Nasdaq — 2,31%, Dow Jones — 2,47%. NoaaepxKy pbiHKY Okasanu
CUNbHble OTYETbl B paMKax Ce30Ha KOoprnopaTMBHOM OTYETHOCTU U 3asBIEHUS
npesvageHta ®Pb Can-®paHumcko M.Jannun o tom, yto PPC nopa Havatb o6cyxaaTb
BOMPOC O 3amensieHun TemnoB noabéMa 6as3oBon npoueHTHoM cTaBku. Cenyac
KOHCEHCYC-NPOrHO3 pblHKa npegnonaraeT yBenuyeHne cTaBku ewé Ha 75 6.n. Ha
3acegaHum 1-2 Hos6ps. Ha gaHHbIM MOMEHT oTdmTanoch 20% KoMnaHuh U3 MHOekca
S&P500, npubbinb 72% 13 HUX NpeB30LLia NPOrHO3bl PbIHKA.

EBponencKkne PbIHKU OTKpbInu Toprn crabbimM pocToM: Euro Stoxx Habupaer
0,27%, DAX - 0,57%, CAC - 0,45%. AreHtcTBO Moody’s WU3MeHWSI0 MpOrHo3 rno
CyBEpPEHHbIM penTuHram BenukobputaHmm Ha HeraTMBHbLIN, NOATBEPAMB MNPU 3TOM
AONrOCPOYHbIE PENTUHIN B WHOCTPAHHOW M HaUMOHANbLHOW BasnTe Ha ypoBHe Aa3.
PeweHne 6bino BbI3BaHO ABYMS NpUYMHaMu: BO3POCLUEN HeNpeackasdyeMOCTbl Ha
doHe cnabbix NepcnekTMB pocTa M MOBLILEHHONW WHMNAUMK, a Takke puckamu
AOCTynNHOCTK gonra BenvkobputaHuu.,

A3narckume pbIHKU B ocHoBHOM ynanu: Nikkei Bblpoc Ha 0,31%, Hang Seng
obeanuncs Ha 6,36%, Kospi — Ha 2,93%. BBI1 Kutaa 3a nepsble 3 kBaptana 2022 .
Bolpoc Ha 3,9%, XOTd UeneBOW MokasaTenb npaBuTenscTtBa cocTtaBnan 5,5%.
[MpomblWnNeHHoe NpOn3BOACTBO B CTpaHe B ceHTAbpe Bbipocno Ha 6,3% r/r (+2,1 n.n.
M/M), @ pO3HUYHble npogaxu — Ha 2,5% r/r (+0,4 n.n. m/m). lMNpoduumt GanaHca
BHelwHen ToproBnu Kutas B ceHT6pe HeOXnOaHHO YBESIMYUIICA, MOCKOMbKY MMNOPT

BblpOC Kyga Gonee cnabbiMu Temnamu, yem akcrnopT — Ha 0,3% r/r n Ha 5,7% rTr,
COOTBETCTBEHHO.
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AMEPUKAHCKWME NHOEKCHI

N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

S&P 500 3752,76 A 237% A 4774% V¥V 0,98% V 21,26%
Nasdaq 10 859,72 A 2,31% A 522% V 3,21% V¥V 30,59%
Dow Jones 31 082,57 A 247% A 4,89% A 2,98% V 14,46%
S&P/TSX Comp 18 860,95 A 1,52% A 2,92% V¥ 1,69% ¥V 11,13%
S&P/BMV IPC 47 120,08 A 1,74% A 3,69% A 0,27% V¥V 11,55%
Ibovespa 119 928,79 A 2,35% A 7,01% A 7,14% A 14,41%
Chile Slct 5147,37 A 0,16% A 3,52% V 4,13% A 19,70%
Colom Colcap 1231,64 A 0,74% A 542% A 2,83% vV 12,71%
ARG Merval 138 944,80 A 2,06% A 1,20% V 547% A 66,40%
S&P/BVL Peru 20 480,39 A 157% A 3,75% A 417% Vv 2,86%
Euro Stoxx 50 3485,98 A 0,27% A 1,29% A 410% V¥V 18,90%
FTSE 100 6 939,49 V¥ 0,43% A 0,28% ¥V 1,13% V¥ 6,03%
CAC 40 6 062,74 A 0,45% A 0,37% A 4.83% V 15,24%
DAX 12 803,04 A 0,57% A 122% A 422% V¥ 19,40%
IBEX 35 7 596,50 A 0,67% A 0,52% A 0,17% V 12,82%
FTSE MIB 21 642,75 A 0,35% A 152% A 2,74% V¥ 20,86%
AEX 649,43 V¥ 0,46% A 1,32% A 1,59% V¥ 18,61%
OMX STKH 30 1913,31 A 0,62% A 0,26% A 524% Vv 20,93%
SWISS MKT 10 503,36 A 0,81% A 0,04% A 3,61% V 18,42%
Nikkei 26 974,90 A 0,31% A 0,74% V¥ 0,66% V 6,31%
Hang Seng 15 180,69 V 6,36% V 8,62% V¥ 15,35% V 35,12%
CSI 300 3633,37 ¥V 2,93% V 5,54% VY 577% V 26,46%
S&P/ASX 200 6 779,40 A 1,54% A 1,73% A 3,39% V 9,77%
Kospi 2 236,17 A 1,04% A 0,74% vV 2,35% V 24,90%
SPCNX NIFTY 17 576,30 — 0,00% A 1,53% A 1,44% A 1,28%
TAIEX 12 856,98 A 0,29% V¥V 0,84% V¥V 8,93% V 29,43%
JAKARTA COMP 705304 A 0,50% A 3,25% v 1,75% A 7,17%
FTSE/BM KLCI 1446,42 — 0,00% A 4,34% A 0,50% V 7,73%
FTSE/ST 2969,96 ¥ 0,03% v 1,69% v 7,97% ¥ 4,92%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTtpacneBble uHaekcbl [OHKOHra obBanunMCb Ha Toprax Bcrneg 3a AMHaMMWKOWM LUMPOKOrO MHAEKCA: XyALlyio
OVWHAMUKY NpOAEMOHCTpUpoBan TexHororundeckun uHaekc (-9,7%) us-3a cnaga kotupoBok GDS Holdings (-
17,5%) n JD Health International (-14,9%). Jlyywe pbiHKa BbIrNsgen CEeKTop KOMMYyHarnbHbIx yenyr (-0,8%),
BGymarv KoToporo MHBECTOPbl BUAENMW B Ka4eCcTBe 3aLUMTHOIO akTvBa Ha nagalolleM pbiHKe: NMAepoM MHOEeKCa
ctanu 6ymarm CK Infrastructure Holdings (+4,1%) n CLP Holdings (+1,4%).
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Mocne TOro, kak Kypc WeHbl K gonnapy
aocTur 32-neTtHero Makcumyma
MpaBuTenbCTBO ANOHWM BCE Xe peLumno
NPOBECTU MHTEPBEHLIMM, NOKYNas SANOHCKYI0
W npodasasi amepukaHckylo BanoTy. B
nepBblI Yac TOProB MWeHa ykpenunach
cpasy Ha 5,3%, 3aTeM TeMnbl yKpenneHus
HEe3HauYUTENbHO CHU3WUIUCH.

AmMepukaHckasi BanoTa Takke JopoXKaeT no
OTHOLIEHMIO K l0aHK, HecMoTps Ha
onybnukoBaHHble AaHHble o BBI1 Kutas,
KOTOpble, TEM He MeHee, OKasanucb
cnabee LleneBoro opueHTMpa
npaBuTenbCTBa. Takke [AOMNOMHUTENBHOE
AaBneHne Ha BarnwTy Okas3an KapaHTuH B
CvnaHe mn3-3a  COXpaHEHUs  NOMUTUKK
HYreBOW TEPNMMOCTM K KOPOHABUPYCY.

4



12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'22
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KoMmepLnst 61,65 V 11,42% 42,8
1113 CK Asset CrtpoutenscTso 45,00 V¥ 1,64% 4,93% 7,5
0001 CK Hutchison MpOMBILLINIEHHOCTD 40,60 V¥ 1,69% 6,65% 5,8
2007 Country Garden CTpouTenscTeo 1,30 V¥ 9,09% 11,54% 4.8
9618 JD.com OneKTpoHHas koMMepLms 141,80 V 13,17% - oTp.
3690 Meituan OneKTpoHHas KoMmmepLmns 120,60 ¥V 14,83% - oTp.
1928 Sands China UropHbIin 6usHec 14,00 V 5,79% - oTp.
1177 g:ggharmaceutical 3apaBooxpaHeHme 4,11 v 2,14% 3,89% 4,4
2382 'Srggr?r{o%%;cal TexHonornyecknn cektop 69,65 V 5,17% 1,61% 20,0
0700 Tencent Holdings TenekoMMyHMKaLmMm 206,20 Vv 11,43% 0,78% 12,8
0288  WH Group I:'V?Toa”:::”cmo MPOAYKTOB 4,46 Y 4,50% 4,04% 8,4
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 8,45 V¥ 8,65% - 12,4
Hang Seng 15 180,690 V 6,36% -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

p,eHb AVB.OOXOOHOCTb 22

ABBV  AbbVie 3apaBooxpaHeHue 147,06 A 2,89% 3,84% 12,4
ENB Enbridge OHepreTuka 37,88 A 191% 7,06% 21,0 13,7
gy International VIH(hOpMaLMOHHbIE 12990 A 1,25% 5.07% 21,1 12,5

Business Machines  TexHonoruu

KMB  Kimberly-Clark E':;T‘L?“Te"bc*(”“ 113,96 A 1,46% 4,07% 24,5 16,3
KO  Coca-Cola E'SJT‘;‘T)G“T‘*""CK”“ 5596 A 1,60% 3,15% 28,1 21,3
MMM 3M MpombILLIEHHOCTD 116,81 A 3,27% 5,10% 17,7 11,8
PG  Procter & Gamble C”;JT%?“Te“bCK”“ 128,58 A 1,25% 2,84% 22,7 16,9
VFC VF E';KTT%?“TG”W““ 27,69 A 0,40% 7,22% 15,9 12,4
WBA X\fl"i"égnrce:”s BOOlS 4 hascoxpaHerie 3430 A 2,82% 5,58% 5,8 5,0
XOM  Exxon Mobil OHepreTuka 105,86 A 1,86% 3,40% 10,5 5,5

S&P500 3752,76 A 2,37% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2022 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



