#PCXB NHBecTuuumn , 04.07.2023

OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

mo6GanbHble [ONTroBble PbIHKU. B OTCYTCTBUM 3HAYMMOW CTaTUCTUKM U BbIXOAHOTO AHSA Ha dmHaHCOBbIX pbiHkax CLUA goxogHocTn
€BPOMNENCKNX AONroBbIX HEHYMAPKOB YMEPEHHO BbIPOCHMW: A0X0AHOCTM 10-neTHMX HemeLkmx bunds - go 2,45% (+2 6.n.), 10-neTHun
ponr ®paHuum - 2,99% (+3 6.n.), 10-neTHue gilts Benukobputanum — 4,45% (+1 6.n.).

Poccuicknin [onroBon pbIHOK BHOBb MPOAOIMKaeT TOproBaTbCs pas3HOHanpaBfeHHO Ha ()OHe 3aMEeTHOrO CHWXEHWUs TOProBoW
aKTUBHOCTM B rocgonre — Ha 17:00 nHaekc OP3 nonHonm poxogHocT (RGBITR) cHwkaeTcs Ha 0,04%. B rocobnurauyusix 3a
UCKIIOYEHNEM KOPOTKMX obnuraumin npeobnagatoT npoaaxu. B kopnopaTuBHbIX obnuraumsx BbICOKOTO KpeaWTHOro Kavectsa
CPOYHOCTbIO A0 3-X MeT nokynaTenu no-npexHemMy akTvBHbl. VIHOUKaTVBHbIE CTaBKN OEHEXHOrO pblHKa cerogHst cHusmnmch - RUSFAR
Ao 7,15%, a MOEXREPO pgo 7,01%.

B O®3 obbem ToproB He npeBbiwaeT 2,4 mnpg pyb., 4To obycnoBneHbl ocnabneHnem kypca pybns HakaHyHe aHOHCMPOBaHHbIX
ayKumoHoB MuHdurHa no pasmelyerHuio OP3 26238, OP3 26241 n «nmHkepa» OP3 52005. He oxvpaem BbICOKOro crnpoca Ha
Krnaccuyeckue BbINyCKU Ha MEPBMYHOM pbiHKE B cpefy 6e3 npefocTaBreHns YyBCTBUTENbHON NPEMUN K yXXe AOCTUTHYTbIM YPOBHSAM.
KpuBasi joxogHocTu rocgonra Ha cpoke oT 1 go 10 neTt Bbligpocna B cpefHeln vactn Ha 8-7 6.n. u coctaBnset 8,18-11,07%. Bo
drnoyTtepax u nuHkepax obbem caenok Belpoc Ao 450 MnH pyb., U3 KOTOPbIX OCHOBHAasA YacTb npuwinack Ha npogaxu B OP3 24021
(price -0,01%) n OP3 52002 (price -0,26%).

B cermeHte AAA-obGnurauui okorno 2,2 mnpg py6. unu 65% ot obbema Bcex caenok npowwno B PocHdT2P3 (cnpeg ~30 6.n.) n
PocHdT1P4 (cnpeg ~85 6.n.). lMo-npexHeMy wuHTepecHO BbIrmsagatT 6oHabl Moutel Poccum - TMoutaP1lP10 (cnpeg ~110 6.m.),
MoutaP2P02 (cnpea ~110 6.n.) u Mo4taP2P03 (cnpea ~95 6.n.). Tawke ctout obpatuTb BHMMaHne Ha MTC 1P-24 (cnpeg ~100 6.n.)
n PXX[ 1P-07R (cnpeg ~110 6.n.). MeguaHHbIn g-spread B Hanbonee NUKBMAHbLIX Bblfyckax 1-ro awenoHa coctaenseT okono 60 6.n.

B AA-GoHpax oTMeyaem BbICOKYIO TOProBylo akTuBHOCTb B Pocten2P9R (cnpen ~45 6.n.), Allb®A-B2P8 (cnpen ~90 6.n.) n
EBpXumBb1P8 (cnpen ~60 6.n.). MeguaHHas g-spread BO 2-M 3LUENOHE CHU3MMACb OTHOCUTENbHO MoHedernbHuka Ha 10 6.n., go 115
6.n. B kayecTBe MHBECTULMI «A0 MorawieHus» nHtepecHo BbirmsaaaT PH BAHK1P7 (cnpeg ~116 6.n.) n iXagX1PO1R (cnpen ~119
6.n.). Cpean npuBnekaTenbHbiX 60HAOB € bonee BbicoKon Atopaumrelt Mbl Bbigensem KAMAS BI110 (cnpeg ~135 6.n.) u CenurgaplP
(cnpeg ~180 6.1.).

PurHanbHbIN opueHTUp cTasku 1-ro kynoHa BYLU cepumn 001P-02 - 11,8% rogosbix (12.33% YTM)

npaBKOMI/ICCVIﬂ o,qupvma nonpasBku MVIHCbI/IHa O 3amMeLlleHnn CyBepeHHbIX eBpOﬁOH,U,OB

B cpeay, 5 utona, Fasnpom HavyHeT 2-11 payHA 3aMeLleHns 4onnapoBbix eBpoboHaos-2030



OONTOBbIE PbIHKU

FmoGanbHble gonroBbie pbiHKK. Canbao ToproBoro 6anaHca
FepmaHun  cokpatunocb B Mae po €144 wmnpg ¢
NEepecMOTPEHHOTO B CTOPOHY MOHWXeHus €16,5 wmnpa.
OvnHamuka obycnosneHa cokpalleHvem akcnopta (-0,1%) u
yBenuyeHnem umnopta (+1,7%). Hemeukun askcropt B EC
cokpatuncs Ha 1,5%, B CLUA Ha 3,6%, B KHP Bbipocnun Ha
1,6%. WmnopT BbIpOC 3a c4yeT noctaBok cTpaH EC (+3,5%),
Kutas (+2,7%). Cokpatunucb noctasku ns CLUA (-5,7%) n PO
(-17,3%). [doxoOHOCTM €eBPOMENCKUX [OOSrOBbIX GeHYMapKoB
YMEpPEHHO BbIPOCNW: AOXOAHOCTU 10-neTHMX Hemeukux bunds -
no 2,45% (+2 6.n.), 10-netHuii pgonr ®paHuum - 2,99% (+3
6.n.), 10-neTHue gilts Benukobputanum — 4,45% (+1 6.n.).

Poccuickun  [ONroBoM  pPbIHOK  BHOBb  MPOAOKaeT
ToproBaTbcsi 6e3 eauHoro TpeHga Ha oHe 3aMeTHOro
COKpalleHns TOpProBOM akTMBHOCTM B rocgonre — Ha 17:00
nHgekc OP3 nonHom pgoxogHoctn (RGBITR) cHuxaeTca Ha
0,04%. B rocobnuraumsx 3a UCKMHYEHMEM  KOPOTKMX
obnurauuii  npeobnagarT npopaxu. B KoprnopaTuBHbIX
obnuraumsx BbICOKOro KpeAUTHOrO Ka4ecTBa CPOYHOCTLIO A0 3-
X NeT NnokynaTtenu no-npexHeMy akTUBHbl. Bbicokne ToproBble
060poTbl 0OTMeYaeM B 1-2 swenoHax KoprnopaTuBHbIX GOHAOB
(54% Bcero obbema caenok) U B 3amelarolmx obnuraumsax
(25%). NHavkaTuBHbIE CTaBKM OEHEXHOrO PblHKA CHU3UIUCH -
RUSFAR po 7,15% c¢ 7,39%, a MOEXREPO po 7,01% c
7,15%.

B rocpoonre o6bem TOproB He npeBbllaeT 2 mrpg py6. B
knaccuyecknx Bbinyckax OP3 ¢ yyeToM Hebonblioro obbema
CAenoK BblAensTca KpaTkocpoyuHble OP3 26215 (ytm 7,2%;
dur 0,1y; price -0,01%), O®3 26222 (ytm 8,28%; dur 1,2y; price
-0,19%), a Takke OP3 26226 (ytm 9,09%; dur 2,9y; price -
0,64%). KpuBasi joxogHOCTH rocgonra Ha cpoke ot 1 go 10 net
BblpoCcria B cpefHen yactm Ha 8-7 6.n. m coctaensiet 8,18-
11,07%. Bo dnoytepax 1 nuHkepax obbem caoenok Belpoc A0
450 mnH pyb6., U3 KOTOPbIX OCHOBHAasi 4aCTb MpULINAacb Ha
npogaxu B O3 24021 (price -0,01%) c noraweHnem 24.04.24
n Od3 52002 (price -0,26%) ¢ noraweHnem 02.02.2028.
MoHWXeHHbIe 060pOoThI B cekTope 06ycroBneHbl
npoporkarmowmmecsa ocnabneHvem kypca pybnsi HakaHyHe
a@HOHCUPOBAHHBIX ayKUMoHOB MuHpuHa no pasmelueHnto OP3
26238 (ytm 11,07%; dur 8,9y; price -0,36%), O®3 26241 (ytm
10,76%; dur 6,3y; price -0,13%) n OP3 52005 (ytm 3,05%; dur
8,7y; price -0,12%). He oxmgaem BbICOKOrO cnpoca Ha
Krnaccuyeckme BbIMYCKM Ha MEpBUYHOM pblHKE B cpedy 6es
npenocTaBneHnsl YyBCTBUTENbHOW MpeMurd K AOCTUTHYThIM
YPOBHSIM JOXOZAHOCTEN.

B cermente AAA-obnvraumi 4ytb okono 2,2 mnpg pyo. unu
65% oT obbema Bcex caenok npowno B PocHdT2P3 (cnpen
~30 6.n.; dur 2,2y; price +1,2%) n PocHdpT1P4 (cnpeg ~85 6.n.;
dur 0,8y; price +0,03%). [Mlo-npexHemy B 1-M SLIENOHe
MHTEpecHo BbIMAAAT GoHabl Moytbl Poccumn - TMoytaP1P10
(cnpeg ~110 6.n.; dur ly; price -0,19%), No4ytaP2P02 (cnpen
~110 6.n.; dur 2,6y; price +0,74%) n No4ytaP2P03 (cnpea ~95
©.n.; dur 3,9y; price -0,50%). Takxe cTout 06paTnUTL BHUMAHWE
Ha MTC 1P-24 (cnpeg ~100 6.n.; dur 1,6y; price -0,11%) 1
P>X[ 1P-07R (cnpea ~110 6.n.; dur 0,9y; price +0,10%). Cnpoc
Ha KayecTBeHHble OOHAbI CPOYHOCTBIO A0 2,5-3-x  neT
COXpaHsieTcsl, Npu 3TOM MeAuaHHbIi g-spread B JNUKBUAHbLIX
BbINycKax coctaBnsieT okosno 60 6.n.

KINOYEBbBIE MHOVKATOPHI

KnioyeBble cTtaBkm / MocnepHue Mpeabiaywee
WUHdnsauma AaHHble 3HauYeHue faliayanciiona
OPC CWIA 5,25 5,00 4,50
0,
WHdnsauma B CLUA, % 4,00 4.90 6.50
rofoBbIX
L P® 7,50 7,50 7,50
0,
Vidpnsuus B PO, % 3,21 2,96 11,94
roaoBbIX
- MocneaHue W3m. ¢ Havana
BanioTHbIW pbIHOK WU3m. 3a 1 peHb
AaHHble roaa
Py6nb/ Jonnap 89,47 A 0,87% A 28,0%
Py6nb/EBpo 98,11 A 0,44% A 32,0%
Espo/Oonnap 1,09 ¥ 0,10% A 22%
MHpekc ponnapa 102,96 V¥ 0,03% V¥ 0,5%
RUSFAR O/N 7,15 -0,24 A 11,0%
MOEX REPO 7,01 -0,14 A 6,0%
ToBapHbIe PbIHKK
3onoTo 1935,15 A 0,71% A 33%
HedTb Brent 76,10 A 1,94% Vv 11,3%
WHpekckl MockoBckomn
6upxun
MMBB 2 802,34 A 0,30% A 30,1%
Whaekc O3 (RGBITR) 626,20 ¥ 0,04% A 24%
Poccuiickuit pbiHok O®3
03 1Y 7,98 -6,0 +73
O3 2Y 8,61 +1,0 + 66
O3 5Y 9,97 +4,0 + 60
O3 10Y 11,10 +2,0 +79
Mno6anbHbIe pbIHKK Mocnenxue WU3m. 3a 1 peHb WU3m. ¢ Hau. ropa
o6nurauunin AaHHble, % (6.n.) (6.n.)
UST 2Y 4,94 +53
UST 10Y 3,86 +3,9 -2
FepmaHusa 10Y 2,45 +1,6 -13
®paHums 10Y 3,00 +1,8 -12
Wcnanna 10Y 3,46 +2,2 -20
Ntanua 10Y 4,19 +4,4 -53
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B AA-6oHpax okono 45% oT Bcero ToproBoro obopota npowwio B Pocten2P9R (cnpeq ~45 6.n.; dur 2,3y; price +0,15%),
AJTb®A-B2P8 (cnpeg ~90 6.n.; dur 0,3y; price +0,01%) n EBpXumBblP8 (cnpeg ~60 6.n.; dur 1,7y; price -0,08%).
MeanaHHasi npemus K rocoonry BO 2-M 3LUENOHE CHU3UMAacb OTHOCUMTENBbHO noHedenbHuka ¢ 125 go 115 6.n. B kayectse
MOKyMOK «40 norawleHus» nHtepecHo Bbirmaaat PH BAHK1P7 (cnpeg ~116 6.n.; dur 0,3y; price -0,08%) n iXagX1PO1R
(cnpeq ~119 6.n.; dur 0,4y; price -0,09%). Cpeaun nHTepecHbIx 60HO0B ¢ 6onee BbicokoM Atopauuert Mbl Bolgensem KAMA3
BIM10 (cnpeg ~135 6.n.; dur 0,9y; price +0,19%) n CenurgaplP (cnpea ~180 6.n.; dur 2,1y; price -0,06%).

B 3amewatowmx obnuraumsix o6bem TOproe npesbicun 2 Mnpa pyb. n3 kotopbix 60% Bcero obbema npuwwniock Ha 5
BblnyckoB pynnbl Masnpom - Ma3K3-30[ (ytm 9,5%; dur 5,8y; price -0,7%), Ma3K3-23E (ytm 10,2%; dur 0,4y; price -0,1%),
Mas3K3-24E2 (ytm 9,85%; dur 0,5y; price -0,2%), Ma3K3-34[ (ytm 8,7%; dur 7,1y; price -0,9%), Na3K3-281 (ytm 9,5%; dur 4y;
price -2,0%) n MaskK3-34[ (ytm 8,6%; dur 7,2y; price -0,95%).

HOBOCTU

®PuHanbHbIN opueHTUpP cTtaBku 1-ro kynoHa BYLU cepum 001P-02 - 11,8% rogoBbix (12.33% YTM)

Whoosh ycTaHoBun cvHanbHbIn OpyeHTMp cTaBku 1-ro kynoHa 3-netHux obnuraumn cepmm 001P-02 o6bemMom He mMeHee 3
mrpg pybnen B pasmepe 11,8% rogoBbix, YTO COOTBETCTBYET AOXOAHOCTM K MOralleHuio Ha ypoBHe 12,33% rofoBbix.
[MepBOHavanbHbIN OPUEHTUP CTaBku 1-ro KyrnoHa coctaensn 11,9-12,2% rofosbix. TexpasmelleHve 3annaHnupoBaHo Ha 6
nrons.

QuHaHcosble U ornepayuoHHble pe3ynbmambsl \Whoosh zogopssim o ebicokux memnax pocma 6usHeca. KomnaHus
paccmampusaem 803MOXHOCMU 8biXx00a He MOJIbKO Ha Ho8ble fiokauyuu 8 CHIT, Ho u 8 JlamuHckol Amepuke. C kpedumHou
MOYKU 3PEeHUSsI paclupeHue 3a cHem MeHee MapXXuHalribHbIX flokauyul, a makxe 6osee HU3KOM Kypce pybris, nokazamenu
peHmabenbHocmu amumeHma 6ydym CHuxambCs, 4mo umoae yxyodwum KpedumHble Mempuku, a Oosizoeasi Hagpy3ka
yg8enuyumcs.

C yyemowm decpuyuma rnpedroxeHus: Ha nepsuyYyke 0ocmamoy4yHoeo obbema O0X00HbIX obnuzayull (¢ doxo0Hocmbio boriee
12% 20008biX) CMPOC OKa3ascsi 8bICOKUM, YMO 10380S1UI0 SMUMEHMY PAa3MECMUMbCST HUXE epBOHaYaibHo20 opueHmupa
(11,9-12,2% no cmaske KyrioHa). g-spread HO8020 8binycka cocmassnsem okosio 345 6.n. u Ha 15 6.n1. npeeabiwaem Q-
spread comocmasumMbix JIUK8UOHbIX 60HO08 pelimuHeosol epynrbl «A-». Takum obpa3om, y ebinycka 001P-02 ecmb
nomeHyuan cyxeHusi npemuu k O@3 0o cripasednueoeo ypoBHS, HO MOJbLKO 8 ClydYae yry4YuweHUsi KOHbIOHKMYPbI Ha
00/12080M U 8aTFOMHbLIX PbIHKaX.

MpaBuTenbcTBEHHasA komuccusa ogobpuna nonpasku MuHcpuHa o 3ameLLleHUM cyBepeHHbIX eBpo6oHA 0B

CornacHo coob6ueHunto npecc-cnyxobl MuHdpuHa P®, kommuccuss npaBuTenbCTBA MO 3aKOHOMPOEKTHOW AesiTeNbHOCTU
opobpuna noarotoBneHHble MuHgMHOM nonpaBku k BrogkeTHOMY KoAekcy, KOTopble AaktT MNpaBUTENbCTBY MpaBo Mo
3aMeLLeHn0 00paLLaoLLMXCS BbIMYCKOB CyBEPEHHbIX eBPO6OHA0B P® Ha HOBble BbIMYCKM C aHANOrMYHbIMU YCIIOBUSIMU MO
COrnacoBaHuio C X BriagenbLamu.

* MonpaBKK LOMYCKaOT BO3MOXHOCTb OCYLLECTBIEHUS 3aMelLeHnst eBpoobnuraumin PO Ha ycnosusix, npeaycmaTpuBatoLLmnx
nepegady (YCTyrnky) BCcex npas, ecrnv NepeBoj 3MUTEHTY 3aMelllaeMblx eBpOOOHO0B HEBO3MOXEH M3-3a OrpaHUYUTENbHbIX
OEeNCTBUIN MHOCTPaHHbIX rocy4apcTB, MeXAYHapOaHbIX UM MHOCTPaHHbIX (PUHAHCOBbLIX OpraHu3aLuuii.

* IBMEHEHNA HanpasJieHbl Ha co3aaHune 6J'IaI'OI'IpVIFITHbIX ycrnoBumn ang obecneyeHnst BbINONIHEHNSA SMUTEHTOM 00A3aTeNbCTB
no eBpOO6J’IVIFaLI,VIF|M P® n onsa obecneveHuns cobnogeHus npae BnagenbueB AaHHbIX A0JTTOBbIX MHCTPYMEHTOB.

* nonpaBkn HagenAaAwT npaBUTENIbCTBO COOTBETCTBYHOLWMMU MOJIHOMOYMAMU, peLleHna Xe o HeO6XOJJ,VIMOCTVI 3amMeLlleHuns
TOro Unn HOro Bblnycka 6y,D,yT NPUHNMATbLCA UM OONONMHUTESTBbHO.

B uenom nonpaeka co3daem 803MOXHOCMb 3aMeUleHUs] Haxo0suuxcs 8 obpalieHuu ebinyckos espoobruzayuti P® no
aHanoauu ¢ CcyuwecmesyrwumMm MexaHu3aMom O7s pOoCCulicKux KopriopamueHbix eepoobnuzauyuli. Mpu amom 3ameHa
Odorneosbix bymaz b6ydem HOCUMb MEXHUYECKUU Xapakmep U He roenusem Ha 0051208y Haepy3Ky ghedepasibHO20
6ro0xema.

B cpeny, 5 uionsa, Na3npom HayHeT 2-1 payHA 3amMeLleHUA JonnapoBbix eBpo6oHaoB-2030

MakcrmanbHbIi 06bem JopasmelleHuss cocTaBnseT $631,551 MIH, nocre Toro, kKak B doeBparie 3Toro roga KomnaHus
nposena 1- payHn ux 3amelueHus. CTaBka KyrmoHa Mo 3TOMYy BbiMycKy cocTaBnsieT 3,25%, Gnukaiiuas gata Bbinnathl
KynoHa - 25 aBrycta. /sHayanbHO B obpalleHun HaxoAunucb eBpoobnuraumm Ha $2 mnpa, 3a 1-h payHa KoMnaHus
3amMecTuna fokanbHbIMK GoHaamu Gonee 68% Boinycka ($1,37 mnpa.).

NMePBUYHbLIE PASMELLEHNA

O6bem , MIH e

[ata oTKpbITUSI KHUMK / odepTbl/
OpueHTUp No KynoHy (40XOAHOCTH)
pa3smeLLeHust noratueHust

(net)

PenTtuHr
(G
OkcnepT PA)

OMUTeHT/BbInyck py6. (ecnu He
yKa3aHo WMHoe)

C 07 unioHs 2023 ropa oo
Hanbonee paHHei u3
28 ;ZOOgSPEHbXO3EAHK», 5000 cneaywowyx aat- a) 30 mions  8.75% roposbix (YTM: 9.04% rogosbix) 91 3 AA(RU) / -
T 2023, 6) pata pasmeLLeHms
nocnepaHen obnurauum
C 23.06.23 roga oo
Haunbonee paHHen 13

: : He meHee 1 crepylowux aart a) CraBka kynoHa 12,5% (4oxogHocTb )
000 «MP-Jluaunr», 002P-02 500 31.07.23 6) pata 13,24% roposbix) 30 3/8,9 BBB+(RU) /
pasmeLleHnst
nocnegHev oénurauum
AO «BCK», 001P-03 He meHee MepBas gekana vonss  [JOXOAHOCTb He Bbile 3HadYeHnst G-curve o1 3 e

5000 2023 . Ha cpoke 2,5 ropga + 250 6.n.



«3AMELLAIOLLME» OBJIUIALM

HanHble 04.07.2023 Ha 16:30 (McK)

ISIN ISIN HasBaHue Gz CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "samelyatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BbIMyCKa BbIMyCKa BbIMyCKa TR, % rogoBbIX
XS1592279522 RUOO0A1059A6 [a3K3-240 GBP 411 244 06.04.2024 4,25 10,00 A6 0,8
CH1120085688 RUOOOA105XA5 [a3K3-27d CHF 168 155 30.06.2027 1,54 9,12 A 29 3,8
XS1721463500 RUOOOA105C51 asK3-24E EUR 268 709 22.11.2024 2,25 9,06 A 80 1,4
XS1911645049 RUO00A105GZ7 lask3-24E2 EUR 670 015 24.01.2024 2,95 10,46 A 246 0,6
XS1521039054 RUOOOA105BL8 [asK3-23E EUR 421 103 17.11.2023 3,13 10,25 A 201 0,4
XS2408033210 RUOOOA105BY1 a3K3-28E EUR 268 709 17.11.2028 1,85 9,40 A 20 51
XS2301292400 RUOOOA105RZ4 lask3-27E EUR 228 644 17.02.2027 1,50 9,88 A 39 3,6
XS2157526315 RUOO0A105WJ8 [a3K3-25E2 EUR 402 244 15.04.2025 2,95 10,02 A 57 1,8
XS0906949523 RUOOOA105VL6 a3K3-25E EUR 264 340 21.03.2025 4,36 10,12 A 150 1,7
XS1795409082 RUOOOA105WH2 ask3-26E EUR 317 813 21.03.2026 2,50 9,82 A9 2,7
XS1585190389 RUO00A1056U0 [asK3-27[ USD 402 348 23.03.2027 4,95 7,74 A 13 3,4
XS1951084471 RUOOOA105RG4 [a3K3-26[ USD 761 880 11.02.2026 545 8,30 A 37 2.5
["aznpom XS0191754729 RUOOOA105A95 a3K3-34[ USD 748 626 28.04.2034 8,63 8,80 A 25 7,2
XS0885736925 RUOO00DA105R62 [a3K3-28[1 USD 347 638 06.02.2028 4,95 9,59 A 64 4,1
XS0316524130 RUOOOA105RH2 Mask3-37[ USD 775 436 16.08.2037 7,29 9,20 A 23 8,5
XS2363250833 RUO00A105JT4 a3K3-31[ USD 405 096 14.07.2031 3,50 9,21 A 19 6,7
XS2124187571 RUOO0A105SG2 rask3-304 usD 1368419  25.02.2030 3,25 9,55 A 23 5,8
XS2291819980 RUOOOA105KUO Mask3-29[ USD 1029 740 27.01.2029 2,95 9,62 A 25 51
XS2196334671 RUOOOA105JH9 [a3k3-2712 USD 442 596 29.06.2027 3,00 9,60 A 50 3,7
BeccpouH./
XS2243631095 RUOO0A105QW3 raske3026[ usD 994 081 Call 4,60 19,78 A 82 2,4
26.01.2026
BeccpouH./
XS2243636219 RUOO0OA105QX1 [a3K3-b26E EUR 551 395 Call 3,90 19,75 A 60 25
26.01.2026
XS1514045886 RUOOOA1059N9 JIYKOWN 26 usD 315 760 02.11.2026 4,75 6,58 v 4 3,1
Fvkoi XS2401571448 RUOOOA1059P4 JIYKOmn 27 UsD 257 441 26.04.2027 2,80 7,06 Al 3,6
yroun XS2159874002 RUOOOA1059Q2  MYKOWM 30 USD 287279  06.05.2030 3,88 7,50 A36 6.0
XS2401571521 RUOO00A1059R0O JIYKOWN 31 UsD 253 992 26.10.2031 3,60 6,94 Vv 35 7,1
MeTannovHeect XS2400040973 RUOO0A105A04 METAJTIMH028 usD 285 780 22.10.2028 3,38 6,96 v?21 4,9
MMK XS1843434959 RUOO0A105H64 MMK 302024 usb 307 636 13.06.2024 4,38 6,60 A 29 1,0
Bopeu Kanutan XS2230649225 RUOO0A105GN3 BopeuK3026 uUsb 221 050 17.09.2026 6,00 9,03 v7 29
MUK-Kopnopauusa XS2010026560 RUO00A105146 MUK K 1P5 usD 395 000 19.11.2026 5,63 9,54 A 17 3,1
CoBkomdrior  XS2325559396 RUOO0A105A87 CK® 302028 UsD 317 813 26.04.2028 3,85 8,50 A 23 4,4

OBJITAUNK B FOAHAX HA MOCBUPXKE

[aHHble 04.07.2023 Ha 16:30 (Mck)

CpepnHeBs.
OX-Tb K
KpaTk KynoH, ¢ A - .
HaMM‘?;os:Hme Otpacnb yrg o B roraLueHuto ﬁ;opr?eT OdpepTta** MMorawexve Cpai:zm
A (odpepre), H
% rofgoBbIX
PocHpT2P12 RUO00A1057S2 HedTerasosas oTpacnb 3,05 3,72 Al 1,26 17.09.2024 07.09.2032 98,60
METAITMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10 4,85 A 57 1,18 13.09.2024 98,07
METAJTMH1P2 RUOOOA1057D4 YepHasa meTannyprus 3,70 5,43 A7 3,88 10.09.2027 93,94
METAJTMH1P3 RUOOOA105M75 YepHasa metannyprus 3,25 4,28 A 18 2,36 11.12.2025 97,75
Montoc B1P2 RUOO0A1054w1 ~ HODbINa AparoueHrsix 3,80 4,94 3,81 24.08.2027 96,00
mMeTannoB
PYCAI 1P1 RUO00A105C44 LiBeTHass meTtannyprus 3,75 4,89 A1l 1,75 24.04.2025 98,15
PYCAN 1P2 RUOOOA105PQ7 LiBeTHas metannyprus 3,95 4,36 A 35 2,36 23.12.2025 99,20
PYCAI1 BO05 RUOOOA105104 LiBeTHas metannyprus 3,90 5,77 Vv 16 1,05 31.07.2024 28.07.2027 98,16
PYCAIl BO06 RUOO0A105112 LiBeTHas meTtannyprus 3,90 6,03 A 18 1,04 31.07.2024 28.07.2027 97,91
Cerexa3PIR  RUOODALOSEWG ~ Hennionosro-Gymaxuas u 4,15 5,97 A3 223  06.11.2025 22.10.2037 96,32
nepeBoobpabatbiBatoLlas
CK® 1P1CNY RUO00A1060Q0 BopaHbii TpaHcnopT 4,95 5,09 AS 2,55 24.03.2026 99,79
tork 1P1 RUO00A105GS2 ~ HODbI@ AparouenHbix 3,95 3,27 v 110 1,43 19.11.2024 100,94
mMeTannos
IOTK 1P2 RUOOOA1061L9 floGbisa pparouenHbix 5,50 5,85 v7 1,66 01.04.2025 99,55
mMeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 04.07.2023 Ha 16:30 (Mck)

CpenHeBs.
nox-Tb k. Wamenenne, [topa-
noraweHmio 6.n. ums, net
(odbepTe)

YpoBeHb

KpeanTHO Otpacnb KynoH
HavmeHoBaHWe
ro pucka

KpaTtkoe

OdpepTa* Morawexve

Hunskun yposeHb pucka - aropaumsa ot 1 roga go 1,5 net

Huzkuin C6ep Sb19R RUO00A102CU4 BaHku 5,55% 8,08% Vv 13 0,37 17.11.2023 99,14
Huskuin EBpXvmBb1P6 RUOOOA100RG5  YpobpeHus 7,85% 6,81% Vv 89 0,12 18.08.2023 99,99
Husknin MB001P17P RUOO0A101Z74 BaHkn 5,85% 8,84% V 26 0,56 31.01.2024 31.07.2030 98,41
Huskuin Ma3nHp1P6R RUOOOAOZYXV9 HedpTterasosasa otpacnb 7,20% 8,29% Al 0,66 07.03.2024 99,38
Husknin Pocten1P2R RUOOOA0JXPN8 CBA3b U TenekoMMmyHukaumst  9,20% 7,04% Vv 118 0,29  18.10.2023 14.04.2027 100,37

Huakuin BTb B1-307 RUOOOA105HEO BaHkun 8,15% 7,55% A 26 0,38 24.11.2023 100,22

Hwnsknin yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

Huaknin Cb6ep Sb16R RUO00A101QW2 BaHkn 5,65% 8,23% All 0,89 31.05.2024 97,73
Huskuin MKC5®unH2P2 RUOO0A105JP2 FMCG peteinn 8,90% 9,10% 1,78  29.05.2025 25.11.2027 99,95
Huzkuin Pyclwopbn7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 9,00% v 20 2,18 21.11.2025 100,38
SV TprpEO1P8  RUOOOAOZYDD Iﬁ;’ggggsf”“b'“ 7,90% 9,24% v 12 2,08 09.10.2025 97,54
Huskuin aznpomKP2 RUOOOA100LL8 HedTerasosas oTtpacnb 7,80% 8,56% A2 0,96 11.07.2024 99,45
Huakuin Pocten1P6R RUOOOA105LC6 CB#3b U TENEKOMMYHMKaLns 9,40% 8,88% v21 1,34 28.11.2024 100,90

CpenHuii ypoBeHb pycKa - Aropauns oo 3 net

(GG  CamoneT1P9 RUOO0A102RX6 CTponTenbcTBo 9,05% 9,24% v9 0,59 15.02.2024 99,99
CpeaHuii EsponnH1P1 RUOO0A102RU2 JInsuHr n apeHga 7,10% 10,40% V4 0,71 13.08.2024 97,95
oWl EuHdapm1Pl RUO00A1043Z7 23::';::5;;?&”9"39”3 " 990% 9,88% v11 0,38 22.11.2023 05.11.2036 100,02
(O  CoTtnlpb1P3 RUOOOA1030X9 CrponTenscTso 8,50% 9,98% v9 0,76 17.04.2024 99,20
(o] N7V /1CP 5O 1P6 RUOO00A102T63 CTpounTenscTBo 8,00% 11,73% A3 1,68 24.02.2026 94,61
(Il Cerexa2P3R RUOOOA104FG2 g:;:;‘;%z;%gx:;“g:’; : 10,90%  11,24% A6 0,54 24.01.2024 07.01.2037 100,06
[ LUV T/IK 50-03 RUOOOAQJV375 JIM3nHr 1 apeHga 10,42% 10,67% vi 1,35 10.12.2024 100,20
NIl ATOK 1P-2 RUOODA102ZH2  Hedprerasosasi oTpacnb 9,15%  10,75% v7 1,09 07.04.2025 98,56
oIl CTM 1P1 RUOODA1035D0  |IPOYEE MAWMHOCTOGHNE M g 4 oo 9,32% A 15 0,87 24.05.2024 99,20

npubopocTpoeHue

Bbicokun ypoBeHb pucka — aropauust 4o 3 net

Boicoknii  [ku-rp 2P2 RUOOOA105Q97  CTpOMTeNnbCTBO 14,50%  11,78% A9 0,85 27.06.2024 102,67

Bhicokuii  EspoTpaHct RUO00AL05PPg ~ CMeUManusvposariyas 1351%  11,92% Vv 39 2,09 11.12.2025 104,70
PO3HWYHas TOProsss

Boicokuii  tOBenmT 1P1 RUOODA105PKQ ~ /3TOTOBneHve onexael 13,40%  12,44% ve 2,15 23.12.2025 103,13
akceccyapos

BhicOKMiA  XoHAPCHBO1 RUOODA103Q08  Creuvanusnposanas 10,50%  12,21% A7 1,05 25.03.2025 98,82
PO3HUYHasA TOProesna

Bbicokuin  MuoHep 1P5 RUOO0A102KG6 CTpoutenscTeo 9,75% 12,52% Vv 24 0,80 17.12.2024 98,18

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M e C



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



