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MEXOYHAPOLHbIE
PbIHK/ AKLINIA

MEXOYHAPOOHAA NMAHOPAMA

Kynu kykny ot Mattel, nano4yka, Tenepb cHoBa MoXxHo (#MAT, -1,8%)! — lNMpounssoauTenb kykon Bapbu, kak Hu
napagoKkcasnbHO, CHOBa MOXeT NPON3BOAUTL KYKOJT, @ TOUYHee, cka3ouHbIX npuHuecc Disney. PaHee komnaHus He morna
npounsBOAWTL KyKON, MOckonbKy Disney npegoctaBun nULEH3NIO KOHKypupyloweln Hasbro, HO Tenepb, kaxeTcs,
ManeHbkne nokynatenM CMOryT KynuTb He TOMbko mMobuMbix Bapbu, HO W rMaBHbIX FEPOMHb HallyMeBLUMX
MynbTUnbMOB: 1 3onyLiky, n MoaHy, n AHHy u3 «XonogHoro Cepaua». Ecnn 66l Ha KOTUPOBKM BAMSINN TONBKO AETH,
Ha XenaHusi KOTOPbIX U BbIN paccunTaH AaHHbIA XO4 KOMNaHUW, KOTMPOBKM Bbl pakeToln ycTpemunucb BBepx. OOHako
Ha OCHOBHbIX mopaax euyepa uHeecmopbl yeudesnu -1,8%, xoms Ha nocmmopaax cumyauyusi 8blpO8HSIack — MIIC
2,3%.

3anosgaBwun nogapok ana Paya (#PAYA, +24,4%). — VIHBeCTOpbl aMEPUKaAHCKON MIaTEXHON CUCTEMbl HE MOIMK
Jaxe nogyMmaTb, Kak yCMewHO ANs HUX HAaYHETCH 3TOT rof. Yxe Ha 9 AeHb OHWM MOrMW 3aKpbiTb BCE CBOM YObITKM NO
bymare Kak MWHMMYM 32 MpOLUNbIA rof Ha HOBOCTAX O TOM, YTO KOMMaHus OyaeT KynrneHa kaHagackuM UHTex-
ctaptanom Nuvei 3a $9,75 3a akumio (MpemMusa K LieHe 3aKpbITUs NATHULBLI — 25,2%) unn 3a $1,3 Mnpg 3a BClo COENKy.
Boénblwas yactb nNpemMum yxe oTbirpaHa pPbIHKOM, MO3TOMY AMHAMWKa KOTUMPOBOK Paya OO MOMeHTa dwuHanusauum
coenku 6ynet Banon. 3amo suepa coscem He gsrbie +24,4%.

Virgin Orbit: nonetenun CKBO3b OKHa, a xoTenu B Kocmoc (#VORB, -8,5%). — AspokocmMuyeckass KOMMNaHus
ocyuiecTBuna 3anyck paketbl LauncherOne, TONbKO €CTb OOHO «HO» — Ta He CMorna BbIATU Ha opbuTy. B pamkax
muccun Start Me Up pakeTa fomkHa Obina BbIBECTU Ha OpbuUTy 9 MUHU-CNYTHUKOB B MHTEPECAX Pa3NMYHbIX KOMMaHWNA.
Moka 3anycku LauncherOne wuayT BomnHoobOpa3HO — nepBbI OblN HeydauyHbl, 3aTeM YCMELUHbIA, BYepa CHOBa
HeydauHbIA. YTo X, Ha crneayroLwWwmnin 3anyck Bo3naratotcs 6onblume Haaexabl. A 80m Ha 80CCMaHOBIeHUE KOMUPOBOK
rioka Hadexx0bl Hem: -8,5% 6 xode 0CHOB8HbIX Mop2a0s, -20,7% Ha npemapkeme ce2o0Hsi. Xopowo semum...

Pfizer: Kutan pan, Kutan B3an (#PFE, -5,0%). — Tonbko MHBECTOpbl 06pazfoBannck HOBOCTM O Havane npopax
nekapctea ot COVID Paxlovid B Kutae B TeueHve cnegytolmx 3-4 mecsaueB (370 Xe KaKOW LUMPOKWIA PbIHOK U Kakow
YCTOMUYMBLIA cnpoc!), Kak WX XOano pasovapoBaHWE — MNPaBUTENbCTBO OTKasanocb AobaenAts TabneTkm B
HaLMOHarnbHYH CTPaxoBKy. A 3TO 3HaYWT HuKakmx cknaok! Paxlovid n Tak He caMoe AelléBoe yooBONbCTBME, a 32 CBOU
OEeHbIM 1 NoAaBHO, NO3TOMY Bpsi4 N chapMruraHT NoYyBCTBYET CYLLECTBEHHOE BNUSIHWE 3TOW Mepbl HA CBOM J0X0Abl.
Buepa komuposku nomepsinu 5,0%, Ha npemapkeme ce200HSI OeMOHCMPUPYM OKOJIOHYynesyo OuHamuky. Ha
300p08be HE IKOHOMSIM, HO, BUOUMO, He 8 crly4ae ¢ Kumaem...



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepuKaHCKMe PbIHKU oTKpbInu Heaento 6e3 eamHon amHaMukn: S&P cHU3Mncs Ha
0,08%, Nasdaq Bbipoc Ha 0,63%, Dow Jones notepsan 0,34%. B Hayane Topros
WHBECTOPbI XWX B NPUAYMaHHOW UMM e CKasKe O TOM, YTO Nocre NO3UTUBHBLIX AaHHbIX
C pblHKka Tpyga OPC 3amegnut Temnbl nogbémMa knwo4yeBon cTtaBku. OpgHako napa
KoMmeHTapueB npeactasutenen ®PC — n oT onTMmMM3Ma He OocTanocb U crnega. Tak,
masa OPBE CaH-®paHuucko M.Janmnn 3agBuna, 4to ans 6opbbbl ¢ uHbNAUMen

perynsatopy Heobxogumo OyaeT MOAHATb CTaBKy Bbllle ypoBHS B 5%, e€ noggepxan
rnasa ®PB AtnaHTbl P.BocTuK.

EBponenckme pbIHKU 0eMOHCTPUPYIOT MUHOPHBLIN HacTpon: Euro Stoxx nagaert Ha
0,48%, CAC — Ha 0,53%, DAX — Ha 0,58%. KommeHTapuu mas ®PE CLUA HemHoro
CHU3UNX rpagyc oOnNTMMM3Ma W €EBPOMENCKUX WHBECTOPOB, XOTS ONybrvkoBaHHas
HakaHyHe MakpocTaTUcTMKa Obina, ckopee, nonoxutenoHon. [loBepue MHBECTOPOB B
EBpo3oHe B siHBape NpoOOImKMIIO Yny4dlaTbCs, UHOEKC O0BEPUS WHBECTOPOB Sentix
coctaBun oTpuuatensHole 17,5. HOeKkc Tekywen cutyauum n MHOEKC OXuaaHun Takke
BbIPOCNK, COCTaBuB oTpuuartenbHble 19,3 n otpuuatenbHble 15,8, 4OCTUrHYB camMoro
BbICOKOrO 3Ha4YeHus ¢ aBrycrta u pespansa 2022 roga, COOTBETCTBEHHO.

A3unaTckue pbIHKU He npoaeMoHcTpupoBany eamHoi amHamukmn: Nikkei nprubasun
0,78%, Hang Sang notepsn 0,27%, Kospi Bbipoc Ha 0,05%. B AnoHun HOAGpbCKMIA
WMHOEKC pacxofoB AOMOX035aMCTB ynan Ha 1,2% r/r (B npeablayLiemM Mecsue nokasartenb
coctaBun +1,2% r/r), a 6a3oBbl MHAEKC NoTpebutenbcknx ueH B TokMo B Aekabpe
Bblpoc o 4,0% r/r (+0,3 n.n. m/m). B OTCyTCTBME Ba)KHOM MaKpOCTaTUCTUKN MHBECTOPbI
npoJosmKaT UKcMpoBaTb NPUOLINbL MOCNEe pocTa KOTMPOBOK Ha ONTUMM3ME Havana
roga, a Takke crneauTb 3a cutyaumen ¢ kopoHasmpycom B Kutae. OnaceHus, 4To nocne

HOBOrOAHMX NPa3gHMKOB TEMMbl pocTa 3aboneBaeMOCTM YCKOPSITCS, COXpPaHSTCSA Ha
PbIHKaX.
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AMEPUKAHCKWME NHOEKCHI

N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

S&P 500 3892,10 V¥ 0,08% A 137% V¥ 1,07% A 1.37%
Nasdaq 10 635,65 A 0,63% A 162% V¥ 3,35% A 1,62%
Dow Jones 33 517,66 V¥ 0,34% A 112% A 0,12% A 1,12%
S&P/TSX Comp 19 857,07 A 0,21% A 2,44% Vv 0,45% A 2,44%
S&P/BMV IPC 52 280,05 A 1,06% A 6,71% A 3,59% A 7.87%
Ibovespa 109 129,57 A 0,15% A 2,59% A 1,50% V¥ 0,55%
Chile Slct 5159,91 A 0,45% V 1,94% ¥ 0,63% V 1,94%
Colom Colcap 1 326,74 = 0,00% A 3,34% A 7,33% A 3,16%
ARG Merval 215 724,70 A 0,90% A 419% A 26,02% A 6,75%
S&P/BVL Peru 22 545,52 A 127% A 546% A 1,75% A 570%
Euro Stoxx 50 4 049,15 Vv 0,48% A 4,30% A 2,70% A 6,74%
FTSE 100 7 707,88 V¥ 0,22% A 2,04% A 3,09% A 3,44%
CAC 40 6 870,41 ¥ 0,53% A 3,72% A 2,89% A 6,13%
DAX 14 706,43 V¥ 0,58% A 3,70% A 2,34% A 5,62%
IBEX 35 8 688,50 V¥ 0,07% A 347% A 4.82% A 558%
FTSE MIB 25 297,97 V¥ 0,34% A 3,53% A 4,20% A 6,71%
AEX 732,32 ¥ 0,52% A 3,49% A 1,13% A 6,29%
OMX STKH 30 2 170,63 V¥ 0,97% A 3,86% A 2,56% A 6,23%
SWISS MKT 11 126,29 ¥ 0,77% A 1,34% A 0,52% A 3,70%
Nikkei 26 175,49 A 0,78% A 0,31% V 6,18% A 0,31%
Hang Seng 21 331,46 v 0,27% A 5389% A 7,19% A 7,84%
CSI 300 4 017,47 A 0,11% A 3,33% A 0,48% A 3,77%
S&P/ASX 200 7 131,00 V¥ 0,28% A 2,66% V 1,14% A 131%
Kospi 2 351,32 A 0,05% A 598% V¥ 1,58% A 5,14%
SPCNX NIFTY 17 914,15 V¥ 1,03% Vv 1,75% V¥ 3,15% V 1,06%
TAIEX 14 802,96 A 0,34% A 407% A 0,66% A 471%
JAKARTA COMP 662250 ¥ 0,98% ¥ 3,87% v 1,38% v 3,33%
FTSE/BM KLCI 1 485,13 V¥ 0,56% A 0,76% A 0,54% V¥V 0,69%
FTSE/ST 3262,92 V¥ 1,29% A 0,53% A 0,52% A 0,36%

#PCXb NuBecTuummn



OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTpacneBble MHAEKCbl [OHKOHra He MPOAEMOHCTPMPOBaNV eAVHOW OUHAMWKU B XOAE CErodHsILLUHWX TOProB.
Jlnpepom AOHA cTanm CeKTop KOMMyHanbHbIX ycnyr (+0,3%) 3a CYE€T no3nTuMBHOrO BnMsAHMA Oymar CK
Infrastructure Holdings (+1,7%) n Power Assets Holdings (+0,8%). AyTcanaepoMm OHs okasancs (puHaHCOBbIN
cektop (-0,7%), roe npocagku B koTupoBkax Ping An Insurance (Group) Company of China (-3,1%) n Hang
Seng Bank (-1,7%) He ocTanucb He3amMeYeHHbIMU.

OduHamMmuka otpacrneBbIX UHAEKCOB [OHKOHra
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AnHaMuka KypcoB BankoT a3naTcKux cTpaH

= USD/JIPY

= USD/CNY

WMeHa, cyaos no Bcemy, pelumna HUYero
HEe MeHATb B HOBOM rogy MU
npodomkuna crnabetb OTHOCUTENbHO
ponnapa. BuepalHue «sicTpebuHbIE»
3agBneHMa  npeacrtasutenen  OPH
pasHbIX PErnMoHOB YyTb  MOHM3UNU
ONTUMU3M WMHBECTOPOB, OTPa3UBLUUCH
Ha Kypce neHa-gonnap.

KOaHb npogormkaeT 06HOBNATL
rnokanbHble MakCMMyMbl — B 3TOT pas
yKpenneHue npomn3oLuso CBblLLe
YpOBHA 6,77 efp., 4TO  CcTano
MakcMMarbHbIM 3Ha4YeHuWem C aBrycra
2022 r. OcnabneHne KOPOHABMPYCHbIX
orpaHuyYeHn He npoxoaut BeccnegHo
W UrpaeT Ha pyKy Kypcy.



12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'22
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KoMmepLnst 109,50 V 0,82% 79,90
1113 CK Asset CtpoutenbcTtso 49,65 A 0,20% 4,47% 46,55
0001 CK Hutchison MpOMBILLINIEHHOCTD 48,80 A 0,21% 5,53% 45,30
2007 Country Garden CTpouTenscTeo 2,90 V 2,68% 5,17% 3,01
9618 JD.com OneKTpoHHas koMMepLms 250,00 - 218,80
3690 Meituan OneKTpoHHas KoMmepLnsi 178,50 VvV 1,16% - 163,60
1928 Sands China UropHbIin 6usHec 29,35 A 4,82% - 21,00
1177 g:zgharmaceutical 3apaBooxpaHeHne 4,77 A 0,42% 3,35% 4,58
2382 'Srggr?r{o%%;cal TexHonornyecknn cektop 95,65 A 2.52% 1,17% 90,90
0700 Tencent Holdings TenekoMMyHMKaLmMm 362,40 A 0,11% 0,44% 287,20
0288  WH Group I:'V?Toa”:::”cmo MPOAYKTOB 4,88 A 231% 3,69% 4,57
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 11,98 V¥ 0,99% - 10,32
Hang Seng 21 331,46 V¥ 0,27% - -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

p,eHb AVB.OOXOOHOCTb 22

ABBV  AbbVie 3apaBooxpaHeHue 161,66 V 2,94% 3,49% 12,4
ENB Enbridge OHepreTuka 41,00 A 1,18% 6,52% 21,0 13,7
gy International VIH(hOpMaLMOHHbIE 14355 ¥ 0,10% 4,59% 21,1 12,5

Business Machines  TexHonoruu

KMB  Kimberly-Clark E':;T‘L?“Te"bc*(”“ 137,02 ¥ 1,03% 3,39% 24,5 16,3
KO  Coca-Cola E'SJT‘;‘T)G“T‘*""CK”“ 62,61 V¥ 1,25% 2,81% 28,1 21,3
MMM 3M MpombILLIEHHOCTD 126,79 A 0,06% 4,70% 17,7 11,8
PG  Procter & Gamble C”;JT%?“Te“bCK”“ 152,04 'V 1,22% 2,40% 22,7 16,9
VFC VF E';KTT%?“TG”W““ 2957 A 0,10% 6,76% 15,9 12,4
WBA X\fl"i"égnrce:”s BOOlS 4 hascoxpaHerie 36,35 ¥ 0,71% 5,27% 5,8 5,0
XOM  Exxon Mobil OHepreTuka 108,47 V 1,86% 3,32% 10,5 5,5

S&P500 3892,10 V 0,08% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.
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BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».
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