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MEXOYHAPOOHDbIE
PbIHKMN AKLINA

KAK MPOLWEN OEHb

* Komy B meTaBceneHHou OyaeT XuTb Xxopowo? — JPMorgan cocTaBusii CMMCOK KOMMaHWM,
KOTOpble B HaMbornbLUen CTENeHn BbIUIpatoT OT undpoBmn3aumm: HeyanBUTENbHO, HO Cpean akuui
loHkoHra peunTuHr Bosrnaesunu Tencent, NetEase u Bilibili 6narogaps ux akueHTy Ha CermeHT
BMAEOMIP U coLmanbHbIX ceTen. Tak, B NnepBoM criydae o6bEM pbiHka Bugeourp Kutaa ysenmuntcs
¢ $44 mnpg oo $131 mnpa, a ocHOBHbIMKM GeHeduumapammn ctaHyT Tencent, KOTOpbIN BriageeT
aonen B urpoBon komnaHum Roblox n NetEase, cotpygHudectBo kotoporo ¢ Warner Bros B
pa3paboTKke OHNaWMH-Urpbl MO MoTMBam muctopuin o Mappu MNoTTepe ABRSETCS YyTb M HE CaMbiM
oXXnaaembiM cobbITUEM.

* Tetra Pak Hecét B Kutam akonoruto. — LLBeriLapckuin nponssognTenb yNnakoBKM paccMaTpuBaeT
BO3MOXHOCTb BbIXOOA Ha KUTAWCKMIA PbIHOK. [lo oXxXugaHuam MeHeKMEeHTa, AaHHas Mepa
MO3BOMMWT KOMMaHWM YBENWYUTL OOBEM MpoJax CBOEN MPOOYKUMMU, a8 KATANCKUM MPON3BOAUTENSIM
HaMUTKOB — CHM3WUTb CBOW yrnepogHbin crneqd. Cenyac Tetra Pak npeacrtaBrneHa Ha KWTaWCKOM
pbIHKE TONbKO Yepe3 napTHepckune oTHowweHus ¢ Yili Group n China Mengniu Dairy.

* Amazon u 6e30O0HHbIN KapmaH. — AMepuKaHCKasi KOMMaHWus, KaXeTCs, XOo4yeT CKynuTb Mo
KOMNaHMU M3 KaKgow oTpacrnu: KOHTpakT ¢ PlugPower, cnekyndumm Ha nokynke EA wn Signify
Health, cotpygHudectBo ¢ Peloton...Ho n aToro komnaHuM nokasanocb Mano, Mo3TOMy OHa
ckynuna ©usHec ronnaHgckon  Cloostermans, koTopas paspabaTbiBaeT poboToB  Ans
nepemeLLeHns 1 yKragku TsSKEnbIX rpy3oB. OTO NO3BONUT peLunTb Npobnemy geduunta kagpos v
aBTOMaTM3MpOoBaTb NPOLECC — KomupoeKu ripubasunu 2,7%.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepMKaHCKMe nrowankuy saeseplunnn Toprm 3ameTHbiM pocToM: S&P nogHancs
Ha 1,53%, Nasdag — Ha 2,11%, Dow Jones — Ha 1,19%. B oTtcytcTBUM BaXXHOW
MaKpOCTaTUCTUKN MHBECTOPbl COCPEAOTOMUIIUCh Ha KOpPnopaTUBHbLIX HOBOCTSX. Tak,
Caterpillar «oTkonancsa»: KOTUPOBKMN NponsBoauTensd obopygoBaHus A5s CTPOUTENbCTBA
N MPOMBILLUNEHHOCTM Bblpocnn Ha 3,5% Ha doHe HoBOCTeN 06 yperynupoBaHumn cnopa ¢
HanoroBon cnyx6on 6e3 HeobxogmMmocTu ynnatel wrpada. Jltokcosbin Tapestry (+2,7%)
npeactaBun TPEXNETHUA CTpaTernyecknin nraH, B COOTBETCTBUM C KOTopbIM EPS k 2025
r. coctaBut 6onee $5,0, Bbipyyka — $8,0 MnpAa, cpegHerogoBble Temnbl pocta — 13-17%.

A3unaTtckue nHaeKkcbl soipocnu: Nikkei Beipoc Ha 1,16%, S&P/ASX 200 — Ha 1,02%,
6upxn Kntaa n MOHKOHra 3akpbiTbl MO Cry4vak AHS OCEHHEro paBHOAEHCTBUSA, BMpXK
Kopen — no cnyyato npasgHuka Yxycok. Jlugepamyn pocta Ha SINOHCKUX nnoLliagkax
BbICTYnalT akumm putennepa Isetan Mitsukoshi (+4,5%), npegocTaBnAwoLWeEN
MeguuMHCKMe ycnyrm oHnamH M3 (+4,04%) wn paspabotumka 1O B cdepe
knbepbesonacHocTtu Trend Micro (+3,2%).

EBponenckue nnowanKku oTtkpbinm Topru poctom: Euro Stoxx npubasnset 1,44%,
CAC - 1,32%, DAX - 1,75%. BBI1 Benukobputanmm 3a monb Bbipoc Ha 0,2% m/m,
NIONbCKMA 06BEM cTponTenbcTBa — Ha 4,3% r/r, 06bEM NPOMBbILLIEHHONO NPOM3BOACTBA
—Ha 1,1% r/r. O6wun o6bEM MMNOpTa TOBAPOB B CTpaHy B utone cHusuncsa Ha 0,9%, a
3KCnopTa — BbIPOC Ha 6,7% 3a CYET TONNMBa, MalUMH U TPAHCNOPTHOro 06opyAOBaHUS.
O6wmn pgednunT TOProBnM TOoBapaMuM W ycryramu, 3a WCKIHYEHMEM LparoueHHbIX
MeTannos, 3a Il kB.’22 yBennuuncsa Ha £1,2 mnpg go £27 mnpg, a geovunt Toproenm
ToBapamu — Ha £0,6 mnppg go £61,6 mnpa.
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N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

AMEPUKAHCKWME NHOEKCHI

S&P 500 4 006,19 A 0,66% A 0,99% Vv 3,23% V 15,95%
Nasdaq 11862,13 A 0,60% A 0,65% V 6,19% V 24,18%
Dow Jones 3177453 A 0,61% A 0,37% V 3,22% V 12,56%
S&P/TSX Comp 19413,00 A 0,89% A 1,41% Vv 1,30% ¥ 8,53%
S&P/BMV IPC 46 283,34 A 0,49% A 1,98% V 2,26% Vv 13,12%
Ibovespa 109915,64 A 0,14% V 0,44% A 1,40% A 4,86%
Chile Slct 5 516,80 V¥ 0,43% A 2,01% A 4,88% A 28,29%
Colom Colcap 1 202,96 Vv 0,61% v 1,72% V 9,76% V 14,74%
ARG Merval 141509,31 A 0,36% A 3,82% A 14,16% A 69,47%
S&P/BVL Peru 19176,64 A 0,91% A 3,96% V 3,64% ¥V 9,04%
Euro Stoxx 50 3621,44 A 1,44% A 2,96% V 4,11% V 15,75%
FTSE 100 7 446,81 A 1,30% A 1,73% vV 0,72% A 0,84%
CAC 40 6 294,36 A 1,32% A 2,68% vV 3,96% V 12,00%
DAX 1331691 A 1,75% A 337% V 3,47% V 16,17%
IBEX 35 8130,70 A 121% A 2,56% Vv 3,21% V 6,69%
FTSE MIB 22509,18 A 1,88% A 4,13% Vv 2,01% Vv 17,69%
AEX 692,70 A 0,98% A 221% V 4,49% Vv 13,19%
OMX STKH 30 1957,24 A 1,20% A 1,98% Vv 3,70% Vv 19,11%
SWISS MKT 10 947,08 A 0,43% A 0,54% Vv 1,63% V 14,98%
Nikkei 28542,04 A 1,16% A 3,34% Vv 0,02% Vv 0,87%
Hang Seng 19362,25 =—0,00% A 0,71% V¥ 4,03% V¥ 17,25%
CSI 300 4 093,79 — 0,00% A 1,95% Vv 2,32% Vv 17,14%
S&P/ASX 200 6 964,50 A 1,02% A 1,64% V¥ 0,97% Vv 7,31%
Kospi 2 384,29 = 0,00% ¥ 0,81% V¥ 5,68% V¥ 19,93%
SPCNX NIFTY 17 936,35 A 0,58% A 1,53% A 1,35% A 3,36%
TAIEX 14807,43 A 1,54% A 1,00% Vv 3,15% Vv 18,72%
JAKARTA COMP 7 254,46 A 0,16% A 0,31% A 1,76% A 10,23%
FTSE/BM KLCI 1 497,96 A 0,10% A 0,55% ¥ 0,55% V 4,44%
FTSE/ST 3274,73 A 0,36% A 1,84% A 0,22% A 4,84%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

Ce200HsA mMop208 Ha 20HKOH2CKOM U KumatickoM pbiHke Hem. OTpacneBble MHAEKCI [[OHKOHra BbIpOCnu B
naTHUUy. CylecTBeHHbIN PbIBOK Habnogancs B akuMsax cektopa 3gpaBooxpaHeHus (+3,9%) 6narogaps pocTty
koTupoBok WuXi Biologics (+6,0%) n Alibaba Health Information Technology (+4,0%). AyTcaiepoM [HSl, XOTb
1 3aBepLUMBLUMM TOPru B «3€MEHON 30HEe», OKa3arcs MHOEKC KOMMYHanbHbIX ycnyr (+0,6%) 13-3a CHwKeHus B
B6ymarax Power Assets Holdings (-0,1%). OcTanbHble KOMMNOHEHTLI CEKTOParibHOro UHAEKCA 3aBepLUWUv OEHb
«B Mroce».

AuHamuka oTpacneBbIX UHAEKCOB [OHKOHra

3apaBooxpaHeHne I 3,990
MpPOMBILLNEHHOCTb I, 2,090
HeaswxunmocTb I, 2, 9%
TexHonorum I 2,600
®PurHaHChI I, 2 5%
Komm.ycnyr I 0.6%
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INnpepbl pocta n nageHusa cpeamn H-shares

Country Garden Holdings ——— ] 6,8%
Xinjiang La Chapelle Fashion —— ] 5 6%
Yangzhou Guangling District Taihe Rural Micro-finance e ]2 9%
Country Garden Services Holdings —— 10,5%
Shenzhen Neptunus Interlong Bio-technique —— 3,1%
Shanghai Fudan Microelectronics Group -3,4% m—
China Isotope & Radiation Corporation -3,6% m—
Zhongyuan Bank -3,8%0 m—
Zuoli Kechuang Micro-finance Company -5,6%0 m—
Bilibili -16,3% E——
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OVNHAMUWKA KYPCOB BANIOT

AnoHms  BHOBb  npuberaet
30,0% AuHamMuka KypcoB BanioT a3maTCKUX CTpaH Bep6abHbIM VHTEPBEHUNAM.

Tenepb  3aMecTuUTeNb  [MaBHOro
25,0% cekpeTapsi KabuHeTa MMWHUCTPOB
CTpaHsbl C.Knxapa npusbiBaeT

20,0% npaBuUTernbCTBO NPUHATb
15,0% HeO6XO,D,I/IMbIe Mepbl ana
FIpOTl/IBOD,eVICTBVIFl nageHuto Kypca.
10,0%
5.0% KOaHb AeMOHCTpUpyeT pekopaHoe
rogosoe nageHume rno OTHOLWEHUKO K
0,0% ponnapy C€oO BpeMeH OTkas3a OT
5 0% NONMMTUKN  TPUBA3KNA  BaItOThbl
9,070 nepexoga K yrnpasngemomy
1auB 1 des1map 1anp 1manm 1 uoH 1 mion 1 aer 1 ceH nnasatoLeMy o6MeHHOMY Kypcy. Ha
= SD/IPY = JSD/CNY TeKyLnin MOMEHT nageHve

cocTtaBnsieT okono 9,0%.



12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'22
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KOMMepLMS 89,80 42,8
1113 CK Asset CtpoutenbcTtso 53,30 4,17% 7,5
0001 CK Hutchison MpoMbILNEHHOCTb 47,85 5,64% 5,8
2007 Country Garden CTpouTenscTBo 2,57 5,84% 4.8
9618 JD.com OneKTpoHHas KoMMepLUms 243,40 - oTp.
3690 Meituan OneKTpoHHas KOMMepLUMsA 179,90 - oTp.
1928 Sands China UropHbIn GusHec 17,28 - oTp.
Sino
0,
1177 Biopharmaceuticals 3apaBooxpaHeHue 4,01 3,99% 4.4
2382 Sunny Optical TexHOnorMyeckun cektTop 101,80 1,10% 20,0
Technology
0700 Tencent Holdings TenekoMMyHvKaumm 307,00 0,52% 12,8
0288 WH Group Mpon3BoACTBO NPoAYKTOB 5,20 3,46% 8,4
nUTaHKs
1810 Xiaomi TexHONOrM4eckunin cekTop 10,80 - 12,4
Hang Seng 19 362,250 -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

,El,eHb AVB.OOXOOHOCTb 22

ABBV AbbVie 3apaBooxpaHeHue 141,42 A 0,64% 3,99% 12,4
ENB Enbridge OHepreTuka 41,82 A 1,68% 6,39% 21,0 13,7
IBM '”tem"’l‘\;iggr?i'ni‘fi”ess M”‘*T’Zsr:#:&';”b'e 129,19 A 0,56% 5,10% 21,1 12,5
KMB Kimberly-Clark HOTPi"l';g’;bCK”“ 126,84 A 1,07% 3,66% 24,5 16,3
KO Coca-Cola HOTPiZ"l';g’;"CK”“ 62,32 A 0,32% 2,82% 28,1 21,3
MMM 3M MpombILLIEHHOCTD 123,10 A 3,21% 4,84% 17,7 11,8
PG Procter & Gamble ”°Tpec6e"l';z‘;b°"“';' 139,96 A 1,52% 2,61% 22,7 16,9
VFC VF nmpii"l';i’;bc"“ﬁ 4336 A 1,45% 4,61% 15,9 12,4
WBA Wa'gArﬁ;?]sc eB°°tS 3apaBooxpaHeHme 36,24 A 0,78% 5,28% 5,8 5,0
XOM Exxon Mobil OHepreTnka 96,50 A 1,68% 3,73% 10,5 5,5

S&P500 4067,35 A 1,53% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2022 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



