#PCXB NHBecTuuumn , 13.07.2023

OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

Mo utoram uioHA uHaekc PPl B CLUA B rogoBoM BbipaxeHun 3amegnunca o 0,1% r/r — MMHMMYM C KOHUa
koBugHoro 2020 r., Torda kak B Mae ero 3HayeHwe Haxoaurnocb Ha ypoBHe 0,9% r/r. BmecTe ¢ Tem, npogormkun
CHWXaTbCsl U 6a3oBbIN MHAEKC PPl — 0o 2,4% r/r npu oxvpanusx B 2,6% r/r. 3a mecsy, npupocT 6a3oBoro nHaekc PPI
coctasun 0,1% m/m (oxuma. +0,2% m/m, npea. +0,1%). YcTonumBoe nosbileHne ctaBkm OPC gaeTt cBou «nnogpl», Y4To
noarteepxaaetca v ByepawHum WML, n cerogHawHum PPI, ogHako, Ha Haw B3rnag, PPC npogomkuT nosbiwaTh
cTtaBky B 2023 T.

Poccuinckui pbIHOK obnuraumm npogorikaeT yMepeHHOe CHUXEeHMue, Npu 3TOM 00beMbl TOProB K KOHLY Heaenwu
HeMHoro cHuamnmcb. OcHoBHOe gaBneHne Ha koTupoBkn OP3-TM[ npogomkaeT HabnwaaTbCsl B KOPOTKOM M ANUHHOWN
YyacTsax, Toraa Kak B YacTu 5-7 net mMKCUpPYTCS TOYEYHbIE MOKYMKU.

Ha pbiHKe pybneBbiXx KoOpnopaTMBHLIX Oymar SIpKO-BbipaXeHHbI TpPeHA cerogHs He cdopMupoBarcs.
Mbepectan «TOI BbINyCKOB MO 06BbeMy TOProB» CerogHsa cpasy y Tpex BbinyckoB PXX[ - PXX[O 1P-16R, PX[ 16-04,
P>X[ BO1P2R.

Ha pbiHKe «3amMewarowmx» obnuraumm cerogHs npeobnagaeT CHWXKEHUe [OoXoOHOCTe B Oonee NUKBUOHbLIX
BblNyckax. TeM He MeHee, AOXOAHOCTU «3aMeLLatoLLmMx» DOHO0B NPOAOIKAIOT BbIrMsAeTb NPUBEKaTeNnbHO, Nnpeanarasa
MHBECTOpaM J0X04 Ha ypoBHe 6-10% roaoBbIxX B 9KBMBArieHTe B Jonnapax 1 eBpo. B MomMeHTe fOXOOHOCTb MHAEKca
Cbonds coctaenset 10,47% rogoBbix Mo NUKBUAHLIM LONAApPOBbIM BbiMyCKaMm.

AkcnepT PA nogreepauno pentuHr AO «I'pynna MMC» Ha ypoBHe ruA-, nporHo3 CTabunbHbIn.

UHdnauma B PO yckopunacb B roqoBOoM BblpaXeHuU. B HegenbHOM BblpaxkeHun — ocnabneHve pybns noka He
OTPasunIochb Ha LieHax.



OOJNTOBbIE PbIHKU KINOYEBbBIE MHOVKATOPHI

Mo6GanbHble aonroBble PbIHKW. Bcrepg 3a
KnioueBble cTaBkm / MNocnegHue MNpeaeiaywee H
noTpebunTeNnbCkMMM LleHaMK  CerogHs Obinl OnyGIMKOBaH  Undnsauus AaHHbIe 3HaueHue a wauano ropa
MHOeKc ueH npoussoguteneit B CLUA no utoram uions, @®FPCCUA 525 5,00 4,50
. WHdnsauma B CLUA, %
KOTOpbIV TaKkke Mopagosasl amMepUKaHCKMX WHBECTOPOB.  ronoswix 3,00 4,00 6,50
MHpoekc PPl B rogoeom 3ameanunca go 0,1% r/r — LUBP® 7,50 7,50 7,50

WHdbnaumsa B PO, %

MWHUMYM C KoHUa koBuaHoro 2020 r., Torga kak B Mae ero FORIOBbIX 3,59 3,43 11,94
0,
3Ha4eHne Haxoamunock Ha ypoBHe 0,9% r/r. BMeCTe C TeM,  gonuomiiii pemox ;I::::guue Waw, 33 1 et rmcuaqana
Y —_ 0,
NPOAOIKMUN CHMXaTbes 1 6asoBbi nHaekc PPl — oo 2,4% Py6ns/ Jonnap 90,03 v 0,93% A 28.8%
r/r npu oxugaHuax B 2,6% r/r. 3a mecsaly nNpupocT Py6ns/Espo 100,71 v 0,22% A 355%
6a3oBoro uHaekc PPl coctasun 0,1% m/m (oxug. +0,2% Espolflonnap 1,12 A 0,58% A 5,0%
. MHpekc ponnapa 99,98 V¥ 0,54% V 3,4%
m/m, nped. +0,1%). YcTonumsoe nosbieHne ctaBk PPC  zysear o 747 - 0,01 A 43,0%
[aeT CBOM «NoAbl», YTO MOATBEPXKOAETCA U BYEpalUHUM MOEX REPO 7,29 -0,02 A 34,0%
ToBapHble pbIHKK
WML, v cerogHswHum PPI, ogHako, Ha Haw B3rnsg, PPC 30M0T0 1963.85 A 0.11% A 4.9%
NPOAOIKUT noBbIwaTe cTtaBky B 2023 r. [loxogHocTn US  Hedrs Brent 80,94 A 1,04% ¥ 5,7%
Treasuries pearvpyeT 3aMeTHbIM CHUXEHWEM, B MOMEHTe 2:?;';“" Mockosckon
Tepsasa 8-14 6.n. MMBB 2 885,07 v 0,41% A 33,9%
- o - o o 0, 0,
POCCHIACKMIA PbIHOK OBRAMraunit. POCCUICKUI pbiHOk /HASKC OP3 (RGBITR) 524,65 A 0.02% A 2.1%
Poccuiickuit pbiHok O®3
obnvraunn NpoLomKkaeT YyMEPEHHOE CHUKEHME, NPU 3TOM 003 1Y 8,03 +05 +78
06beMbl TOProB K KOHLY HeAen HEeMHOrO CHU3WMMUC. 832 g 180'7135 *;*: + ;g
il + ] +
OcHosHoe pasneHune Ha KoTuposkn O®3-M[ npojomkaeT g3 1oy 11,20 22 +90
HabnogaTbCa B KOPOTKOM U ANIMHHONM YacTsx, Toraa kak B Fgoﬁanbﬂf--e PhIHKY ﬂocnenuu/e Mm-éﬂ)neub Usm. c(suaw)- rona
o6nuraunn AaHHble, % .n., .n.
yactu 5-7 net UKCUMPYIOTCS TOYeYHble MNoKynku. Ha ystoy 466 -8.0 + 5
MOBbILWIEHHbIX 06bemax CHuxXalTca KoTupoBku O®3  UST10Y 381 -49 -7
FepmaHusa 10Y 2,47 -8,0 -11
0, - 0,
26221 (pox. 10,93%, ptop. 6,5 roga, ueHa -0,09%), OP3 Spanws 10 302 00 10
26223 (gox. 7,88%, awop. 0,6 roga, ueHa -0,1%) n OP3  ycnanus 10v 351 -97 -16
26207 (mox. 9,42%, pwoop. 3,0 roga, ueHa -0,21%). Wranua 10Y 4,14 -134 - 58
BbibuBaeTtca u3 obwen gvHamukm Bbinyck OP3 26218
(mox. 10,53%, ptop. 5,8 roga), KOTOpbIi B MOMEHTE KpuBas UST
npubaenset 0,21%. 5,50 20
B nuHKkepax OBa NMKBMAHLIX BbINycka LEMOHCTPUPYOT 5,25 Nawm. 3a Aetb 15

12 07.23
e 11.07.23

[
o

NPOTUBOMONOXHY AMHaMuky — OP3 52001 (gox. 3,63%, 5,00
nam. +0,04%), O3 52002 (gox. 2,96%, nsm. -0,13%). Bo 54,75
dnoytepax npogomkaeT  npeobnagatb  CHMXEHWE 2 4,50

CTb, %

IH
o
MCHBIE MYy HKTbI

KOTMPOBOK, B 4YacCTHOCTM, Ha TOBbLILIEHHbIX obbemax g 4.25 -5
cHMxXalTca B LeHe OD3 29006 (ueHa 100,83%, mam. - 4,00 -108
0,07%), OP3 29010 (ueHa 105,58%, nam. -0,18%) n OP3 3,75 .15Ln
29024 (ueHa 96,10%, nam. -0,16%). 3,50 -20
Ha pbliHke pybneBbix KoprnopaTuBHbIX Oymar —spko- 0 10 NeT 20 30

BblpaXXeHHbIM  TpeHA cerogHa He cdopmuposarncs.
Mbepectan «TOIN BbinyckoB Mo o6bemy TOProB» CerogHs
cpasy y Tpex Bbinyckos PXX[ - PXK 1P-16R (gox. 9,72%,
awoop. 2,7 roga, ueHa -0,05%), P>XX[ 16-04 (gox. 11,56%,

KpuBasa O®3

call 19.10.2023, ueHa -0,5%), P>K[1 BO1P2R (gox. 9,52%, i;g o
awop. 9,52%, ueHa -0,33%). Buinyck PX[ 16-04 TopryeTca 10.75 _
C NOBBLILIEHHON [I0XOAHOCTLIO B CBA3N C TeM, YTO OH  ¥g5 6 é
Beccpounblii ¢ call-odeptoit 19.10.2023. [iBa Apyrux gg,ys 3z
Bbinycka PXX[ ¢ duKCcMpoBaHHbLIM KYNMOHHbIM [A0XOA0M S 9,25 12
Toprytotca co cnpegamu 50-60 6.n. k G-curve, 4TO =875 Varia FoHs _2§
cooTBEeTCTBYET cpegHuM cnpegam obnurauni 8,25 — 1 07.23 5
peiiTuHroson kateropum AAA(RU)/rUAAA, K KOTOpOM s —11.07.23

oTHocaATca  obnuraumm  PXXKIO. [Ona  nHBEcTopos, % 7

0 5 Net 10 15
YyBCTBUTEIIbHbIM K TMPOUEHTHOMY PUCKY, MOryT ObITb

WHTEpeCHbl  koprnopaTuBHble  dnoyTtepbel  PXO. B
YacTHOCTM Buepa Obin 3aBepwweH cbop 3asBOK Mo

droyrepy PX ¢ kynoHom, NaHHbie 13.07.2023 Ha 18:00 (MCK)



npussasaHHbiM K RUONIA. ®uHanbHbI OPUEHTUP MO cTaBke 1-ro KynoHa ycTaHoBNeH Ha yposBHe 8,65% unv RUONIA +
135 6.n. (7,30%+135 6.0.). TexHu4eckoe pasmeLleHne 3annaHnpoBaHo Ha 17 nions.

Cpeon obnuraumii co cpegHUM YPOBHEM pucKa CerofHsi OCHOBHble obbembl Habntogatotca B MB ®UH 1P2 (gox.
13,98%, atop. 1,0 roga, ueHa -0,05%, cnpeg 593 6.n.), MB ®UH 1P4 (gox. 13,75%, atop. 1,6 roga, ueHa -0,04%, cnpes
593 6.n.), CamoneTP10 (gox. 10,51%, atop. 1,1 roga, ueHa +0,07%, cnpepg 246 6.n.), 3tanoH®umHl (gox. 13,06%, atop.
2,2 roga, ueHa -0,1%, cnpepg 419 6.n.).

Ha pbiHKe «3ameluatowmnx» obnurauun cerogHs npeobnagaeTt CHUXKEHWE JOXOOHOCTeN B 6onee NMKBUMAHBIX BbIMyCKax.
Tem He MeHee, [OOXOOHOCTM «3amellarwmnx» OOHOOB NPOAOIKAKT BhLIMAAETL MNPUBIEKaTenbHO, npeanaras
MHBECTOpam 0X04 Ha ypoBHe 6-10% rogoBbiX B 9KBMBArEHTe B Jonnapax u eBpo. B MoMeHTe AOXOOHOCTb MO MHAEKCY
Cbonds coctaBnset 10,47% rogoBbix N0 CamMbIM JIMKBUOHBIM A0M1apOBbIM BbIMyCKaM.

HOBOCTU

Akcnept PA noarBepauno pentuHr AO «'pynna F'MC» Ha ypoBHe ruA-, nporHo3 CTabuinbHbIN

PeritTuHroBoe areHTcTBO JkcnepT PA B npecc-penu3e oTMevaeT Hanuuve AMBEPCUDULMPOBAHHONM KITMEHTCKON Gasbl
Fpynnbl TMC, Bbicokne OGapbepbl O BXod4a B OTpacib, HEWTpanbHbi YPOBEHb [OOSITOBOM Harpysku (Ckopp.
ponr/EBITDA LTM Ha 31.12.2022 coctaBuna 2,0x), KOMGOPTHbLIN rpaduk MNoraweHus [orira, a Takke CUIMbHYH
MPOrHO3Hyt0 nNukBMAHocTb [pynnbl. MNpu aTtom OkcnepT PA nogyepkuBaeT Hanmuume yMepeHHO BbICOKOTO YPOBHS
NPOLIEHTHOW Harpysku - nokpblTue EBITDA npoueHTHbIX pacxogoB no mtoram 2022 roga coctaBuno 2,2x (3,6x no
ntoram 2021 roga).

Y pynnbl B obpaweHnn ggsa Bbinycka obnuraumi - TMOPOMALLOL (mox. 11,37%, gwop. 2,2 roga) n MMOPOMALLB3
(mox. 11,07%, atop. 0,2 roga), Toprytowmecs co cnpedamu 260 6.n. n 370 6.n. cooTBeTCTBEHHO. B cpeaHem cnipen no
obnvraunsam komnaHum pewntuHroBon kateropum A-(RU)/ruA- coctaBnset 300-400 6.n. Ha Haw B3rnsag, noteHuyman
pocta obnuraumi pynnbl TMC orpaHuyeH, 6onee MHTEPECHO BLIMMSAUT KOPOTKWUIA BbINMYyCK C 0epTon B CeHTabpe
TekyLero roga.

WHdnauua B PO yckopunacb B roqoBoM BblpaXeHuu. B HeaenbHOM BbipaXeHun — ocriabneHune py6nsi noka He
OTpasusiochb Ha LeHax

[lo ntoram umoHsA Ha NOTPEOUTENBCKOM pbIHKE LeHbl Bbipocnn Ha 0,37% m/M. B rogoBom BbipaXXeHUM MHAMALMS
coctaBuna 3,25% r/r. Incdnauua 3a Hegento ¢ 4 no 10 mona Belpocna +0,14% c 0,13% Hepenen paHee nnu go 3,59%
c 3,43% B rogoBOM BbipaxeHun. B cekTope npoaoBOMbCTBEHHbLIX TOBapax POCT LEH MPOAOSKUIT 3aMennsaTbes 4o
+0,10% c +0,12% 3a CYET CHWKEHUSA TEMMOB Y40POXaHMSA KakK No400BOLLHOM NPOAYKLMK, TakK 1 OCTarbHbIX NPOAYKTOB
nutaHus. B cekTope HeNnpoaoBONbCTBEHHbBIX TOBAPOB TEMMbl POCTa LieH COXPaHWUMCh Ha YPOBHE NpeablayLlen Hegenu
(+0,12%). B cekTtope ycnyr pocT ueH yckopwuncsa go +0,27% c +0,18% Ha ¢boHe MOBbILEHUS TEMMNOB YOOPOXaHUA
aBnabunetos. LieHbl Ha aBTOMOOUbHbLIM 6eH3MH Bbipocnu 3a Hegento Ha 0,4% (+0,28% Heagenen paHee), Au3enbHoe
Tonnueo nogopoxano Ha 0,1% (+0,1% Hepenen paHee).

NMEPBNYHBIE PASMELLEHNA

Cpok go .
KynoH. ocbepTel/ PenTtnHr

OpUeHTHp Mo KYMOHY (40XOAHOCTY) nepvoa (AKPA/

8 noratueHns
(nHen) (ner) Okecnept PA)

O6bem , MIH
[aTa oTKpbITUA KHUMM /

pasmeLleHnsa

OMuTeHT/Bbinyck py6. (ecnu He
yka3aHo WHoe)

C 23.06.23 20da do
Haubonee paHHel u3
cnedyrouwux dam a) 31.07.23
6) 0ama pasmeuweHusi
nocnedHell obnuzayuu

He meHee
1500

CraBka kynoHa 12,5% (4oxoAHocTb

000 «MP-Nunauur», 002P-02 13,24% ronoBbIx)

30 3/89  BBB+(RU)/-



«3AMELLAIOLLME» OBJIUIALM

HaHHble 13.07.2023 Ha 18:00 (Mck)

ISIN ISIN HassaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "sameluatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BbIMyCKa BbIMyCKa BbINyCKa TR, % rogoBbIX
XS1592279522 RUOOOA1059A6 [a3K3-240 GBP 411 244 06.04.2024 4,25 10,20 V 36,0
CH1120085688 RUOO0OA105XA5 [a3K3-27d CHF 168 155 30.06.2027 1,54 9,22 Vv 29,0
XS1521039054 RUOOOA105BL8 [a3K3-23E EUR 439 703 17.11.2023 &L 8,18 V 166,0
XS1911645049 RUOOOA105GZ7 [a3K3-24E2 EUR 421 103 24.01.2024 2,95 8,70 Vv 153,0
XS1721463500 RUOOOA105C51 [a3K3-24E EUR 268 709 22.11.2024 2,25 9,21 V 84,0
XS2408033210 RUOOOA105BY1 [a3K3-28E EUR 264 340 17.11.2028 1,85 9,36 Vv 32,0
XS0906949523 RUOOOA105VL6 [a3K3-25E EUR 228 644 21.03.2025 4,36 9,68 V 68,0
XS2301292400 RUOOOA105RZ4 [a3K3-27E EUR 317 813 17.02.2027 1,50 9,75 v 27,0
XS1795409082 RUOOOA105WH2 [a3K3-26E EUR 402 244 21.03.2026 2,50 9,83 V 45,0
XS2157526315 RUOOOA105WJ8 [a3K3-25E2 EUR 670 015 15.04.2025 2,95 10,05 V 45,0
XS1585190389 RUOO00A1056U0 [asK3-27[ USD 402 348 23.03.2027 4,95 8,79 A 410
XS0191754729 RUOOOA105A95 [asK3-34[ USD 748 626 28.04.2034 8,63 8,94 Vv 10,0
lasnpom XS0316524130 RUOOOA105RH2 [ask3-37[ UsSD 775 436 16.08.2037 7,29 9,38 Vv 6,0
XS2363250833 RUO00A105JT4 [ask3-31[ UsSD 405 096 14.07.2031 3,50 9,70 Vv 14,0
XS2196334671 RUOOOA105JH9 [a3K3-27[02 USD 442 596 29.06.2027 3,00 10,05 Vv 22,0
XS1951084471 RUOOOA105RG4 [a3K3-26[ uUsbD 761 880 11.02.2026 BB 10,08 A 150
XS0885736925 RUOO0OA105R62 [a3K3-28[ UsD 347 638 06.02.2028 4,95 10,10 v 10
XS2291819980 RUOOOA105KUO [ask3-29[ USsSD 1029 740 27.01.2029 2,95 10,10 Vv 6,0
XS2124187571 RUOO00A105SG2 ask3-30[ USD 1368 419 25.02.2030 S25) 10,11 Vv 4,0
BeccpouH./
XS2243631095 RUOOOA105QW3 [askb3026[ UsD 994 081 Call 4,60 20,79 A 40
26.01.2026
BeccpouH./
XS2243636219 RUOO0A105QX1 [a3K3-626E EUR 551 395 Call 3,90 22,16 A 16,0
26.01.2026
XS1514045886 RUOOOA1059N9 JIYKOWN 26 UsSD 315 760 02.11.2026 4,75 6,51 A 50
ko XS2401571448 RUOO0DA1059P4  JTYKOWN 27 usD 257 441 26.04.2027 2,80 7,14 v 9,0
yronn XS2150874002 RUOODAL059Q2  JIYKOWM 30 USD 287279 06052030 3,88 7,32 v 2,0
XS2401571521 RUOO0A1059R0 NyKonn 31 UsD 253 992 26.10.2031 3,60 6,94 Vv 36,0
MeTannouHeect XS2400040973 RUOO00A105A04 METAJIMHO028 UsD 285 780 22.10.2028 3,38 8,12 v 20
MMK XS1843434959 RUOO0A105H64 MMK 302024 Usb 307 636 13.06.2024 4,38 6,85 A 48,0
Bopeu Kanutan XS2230649225 RUOOOA105GN3 BopeuK3026 UsD 221 050 17.09.2026 6,00 9,91 Vv 8,0
MVK-Kopnopauusa XS2010026560 RUO000A105146 MNK K 1P5 UsD 395 000 19.11.2026 5,63 9,83 Vv 10,0
Coskomnotr  XS2325559396 RUOOOA105A87 CKd 302028 usb 317 813 26.04.2028 3,85 8,73 v 12,0

OBJITAUNK B FOAHAX HA MOCBUPXKE

HaHHble 13.07.2023 Ha 18:00 (mck)

CpepnHeBs.
OX-Tb K
KpaTk KynoH, ¢ A -
HaI/IMZaHOI;)aeHVIe Otpacnb yrg o B norawexHuio  Mam. ﬁ;opr?eT OdepTa** MMoraweHne
A (odepre), H
% rofgoBbIX
PocHpT2P12 RUOO0A1057S2 HedTerasosas oTpacnb 3,05 4,40 A 70,0 1,46 17.09.2024 07.09.2032
METAJIMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10 5,00 A 270 1,15 13.09.2024
METAJTMH1P2 RUO00A1057D4 YepHasa meTannyprus 3,70 5,42 A 10 3,85 10.09.2027
METAJIMH1P3 RUOOOA105M75 YepHasa metannyprus 3,25 5,04 A 210 2,33 11.12.2025
Momoc B1P2  RUOOOALO54w1 ~ AHODbIME Aparouensix 3,80 5,34 —00 3,78 24.08.2027
mMeTannoB
PYCAI 1P1 RUO00A105C44 LiBeTHass meTtannyprus 3,75 5,25 v 17,0 1,73 24.04.2025
PYCAI 1P2 RUOOOA105PQ7 LiBeTHasa metannyprus 3,95 3,76 Vv 29,0 2,34 23.12.2025
PYCAI1 BO05 RUO00A105104 LiBeTHas metannyprus 3,90 6,32 A 8,0 1,02 31.07.2024 28.07.2027
PYCAIl BO06 RUOO0A105112 LiBeTHas meTtannyprus 3,90 6,03 Vv 21,0 1,02 31.07.2024 28.07.2027
Cerexa3PIR  RUOODALOSEWQ  Hennionosro-Gymaxuas u 4,15 6,64 A20 220  06.11.2025 22.10.2037
nepeBoobpabatbiBatoLlas
CK® 1P1CNY RUOO0A1060Q0 BogaHbIvi TpaHcnopT 4,95 15,183 A20 2,82 24.03.2026
tork 1P1 RUO00A105GS2 ~ HODbI@ AparouenHbix 3,95 4,57 v 250 1,32 19.11.2024
mMeTannos
IorK 1P2 RUOOOAL061L9 floGerua AparoueriHeix 5,50 6,07 A180 164 01.04.2025
mMeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin
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98,52
97,96
94,02
96,12
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HALL BbIBOP

HaHHble 13.07.2023 Ha 18:00 (Mck)

CpeaHeBss.
nox-Tb Kk Wamenenve, [Lropa-
norawieHuo 6.n. uunsa, net
(odbepte)

YpoBeHb
KpeanTHO
ro pucka

Kpatkoe

Otpacnb KynoH Odpepra* MoraweHnne

HanveHoBaHune

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

FUEI  B3B1P-22 RUOOOA102FC5  BaHku 5,95% 8,6% A 10,0 0,39 05.12.2023 99,07

SR TTIB001P17P RUOODA101Z74  BaHku 5,85% 8,7% v 60 0,54 31.01.2024 31.07.2030 98,59

Huskuia [a3npomKB5 RUOOOAO0JXFS8 HedTerasoBas otpacnb 8,90% 9,0% A 110 0,55 07.02.2024 03.02.2027 100,06

Huskuia PocHpT2P5 RUOOOAO0ZYVU5 HedTerasosas otpacnb 7,30% 9,3% v 11,0 0,60 23.02.2024 18.02.2028 98,93

Huzkuin [a3nHp1P6R RUOOOAOZYXV9 HedpTerasosas otpacnb 7,20% 8,5% V 18,0 0,63 07.03.2024 99,31

SUEIU  C6ep Sb16R RUOOOAL01QW2  BaHku 5,65% 8,8% A 43,0 0,87 31.05.2024 97,52

Hunskun yposeHb pucka - gropauus ot 1,5 go 3,5 ner

Huskunia MTC 1P-23 RUOOOA105NA6 CB#i3b U TENeKOMMyHMKauma  8,40% 9,3% A 190 1,36 18.12.2024 99,17

BUEIUA PXO BO1PIR  RUOOOAOIXNOS ?;Z:i:;gﬂ"p""‘“b"" 8,70% 9,4% A70 1,75 27.05.2025 18.08.2032 99,71

SUEIO0IN  MKC50uH2P2  RUOODAL05JP2  FMCG peTeitn 8,90% 9,3% A 170 1,75 29.05.2025 25.11.2027 99,64

Huaknin Pocten1P6R RUOOOA105LC6 CB#A3b U TENekoMMyHuKauma  8,85% 9,4% A 450 1,96 05.09.2025 99,52

Huaknin HopHwukb1P2 RUOOO0A105A61 LiseTHas meTannyprus 9,75% 9,6% v 9,0 2,02 07.10.2025 05.10.2027 100,67

GUEO  TpHbBO1PS RUOOOAOZYDDY | PYOOMPOBOAHeI 7,90% 9,3% A50 2,06 09.10.2025 97,59
TpaHcnopT

Huskuin Pyclmopbn7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 9,3% A 60 2,15 21.11.2025 99,89

CpefgHuin ypoBeHb pucka - gropaumusa go 3 net

OOl EuidapwiPl  RUOO0A10437z7 — POMSBOACTBO NIEKARCTB U g g, 10,3% A120 035 22112023 05.11.2036 99,97
6roTexHonornm

Nl Cerexa2P3R RUOOOALO4FG2 ~ IennionosHo-Gymaxwasn u )4 o5, 11,4% A 80 0,51 24.01.2024 07.01.2037 99,96
nepeBoobpabartbiBatoLas

CpeaHui Camonet1P9 RUOOOA102RX6 CTpounTenscTBo 9,05% 9,6% A 20 0,57 15.02.2024 99,78

[ LHEYM EsponnH1P1 RUOO0A102RU2 JInsunHr n apeHga 7,10% 10,6% A 20,0 0,69 13.08.2024 97,92

NIl Cotnlpb1P3 RUOOOAL030X9  CTpOUTenscTB0 8,50% 10,0% v 30 0,73 17.04.2024 99,14

Ol CTM 1P1 RUOOOA1035D0 | POYEE MALIMHOCTOGHHNE M g ) oo, 9,3% v 46,0 0,84 24.05.2024 99,20
npnbopocTpoeHne

(I LN CV  ATOK 1P-2 RUO00A102ZH2 HedpTerasosas otpacnb 9,15% 10,9% v10 1,06 07.04.2025 98,47

[ LHEVV [TNIK 50-03 RUOOOAOJV375 JInsunHr n apexHga 6,83% 10,6% A 19,0 1,32 10.12.2024 100,29

(S LET Y JICP 5O 1P6 RUO00A102T63 CTponTenbcTBo 8,00% 11,7% A70 1,66 24.02.2026 94,82

Bbicokun YpOBEHb pUCKa — Aropauuna o 3 net

Bbicokuia Mvonep 1P5 RUOO0A102KG6 CTpounTenbcTBo 9,75% 12,5% V1,0 0,78 17.12.2024 98,31

Bbicokun  Oxu-rp 2P2 RUO00A105Q97 CrtponTenscTso 14,50% 11,8% A 130 0,83 27.06.2024 102,64

Bbicokmii  XaHapcHB01 RUOOOA103Q0g  Creuvanusnposanas 10,50% 12,4% A 10,0 1,02 25.03.2025 98,63
PO3HUYHasA TOProesna

Beicoknii  EspoTparct RUOOOAL05PPg  CMeuan3vpoBarHas 1350%  12,2% A 60 2,07 11.12.2025 104,13
PO3HUYHasA TOProesna

Boicokuit  tOBenuT 1P1 RUOOOAL05PKQ  /13roToBnenvie onexasi u 13,40%  12,5% v 30 2,12 23.12.2025 103,05

akceccyapos

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin

#PCXbB NHuBecTmnumnm



OIrPAHUNHEHME OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus!
HOCAT  UCKMIOYUTENBHO  MH(OPMALIMOHHBIN  XapakTep,
OLIEHKM 1 MHEHUS BbIpaXKeHbl C Y4ETOM CUTyaLuu Ha aaty
nyGnuMkaumMmM [OoKymMeHTa. HacToAawwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuwierr  OOXOAHOCTM  BrnoxeHun. [peacTtaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX WCTOYHUKOB, KOTOPble paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepxalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLa N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHMMAET KaKOoW-NMOO OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTATOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM CcYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRSeT AeSATenbHOCTb MO
WHBECTMLMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnsieTcs
WHBECTULMOHHBIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAAUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
yNoMsHyTble B [OKYMEHTe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodunio KnueHTa " ero
WHBECTULUMOHHBIM  UensM  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMA (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
nHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYyCTUM pucKa
ABMsSeTCs 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
YyMOMSAHYTbIE B [OaHHOM [OKYMEHTe, U He peKoMeHayeT
MCMonb3oBaTb  YKa3aHHyld  MHdopMaumio B KayecTBe
€OWHCTBEHHOIO WCTOYHUKA MWHOpMaLuM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBaHHbIE B pamkax 3aKM4YeHHbIX C
Bankom cornaweHun o6 okasaHuyn BpoKepCcKuxX ycryr u/mmm
cornawleHun o6  okasaHuM  OpOKepCKMX  ycnyr C
NCNONb30BaHNEM UHAMBUOYATNBHOIO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHMuM BknagoB B OaHkax  Poccuiickon
depepauunny ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBbIX pbiHKax. Bce
OCHOBHbIE pPUCKM onucaHbl B [llpunoxeHuax 12.1 -12.4 Kk
PernameHty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢  KOTOpbIMM  MOXHO
O3HaKOMUTLCA Ha odwmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
coBepleHna caenok ¢ (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAKOMUTbCA  C  yKa3aHHbIMU
OOKYMEHTaMM, OMUCHIBAKOLLUMMN  OCHOBHbIE  PUCKM  Mpu
WHBECTULUSAX HA PUHAHCOBOM PbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKkToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoawmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NMKTA  MHTEPECOB  Mpu
NpeasiokeHN YNoMsHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(bMHAHCOBbLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npoceccrmoHanbHoM AeATENBHOCTM Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABMAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy1 BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCS MHTEepecamu CBOMX KIMMEHTOB.

Bce npaBa Ha npeacTaBrneHHylo MHAMOPMaLMo NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOXeT
BOCMPOM3BOANTLCS, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTernbHOro NMUCbMEHHOIO paspeLueHus AO
«Poccenbxo3baHky.

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



