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OOJ1MOBbIE PbIHKA

KOPOTKO 3A EHb

Makpoctatuctuka no pbiHKy Tpyaa CLUA B anpene npeB3oLuna KOHCEHCYC-NPOrHO3bl 3KCMNEPTOB — KONNYECTBO
3aHATLIX BO BCEX CEKTOPaXx BbIPOCMO — YMCIO 3aHATLIX B HECENbCKOXO3IMCTBEHHOM CEKTOpe BbIpOCHo Ha 253 TbiC. C
+165 ThIC. B MapTe, a ypoBeHb 6e3paboTuubl cHnsunca Ao 3,4% c 3,5%, 4To ABnAeTcA caMbiM HU3KUM YPOBHEM C 1964
roga.

CvnbHble AaHHbIE MO PbIHKY TPyAa MOTYT NMOHU3WUTb BEPOSTHOCTb Nay3bl B MoBbileHUn cTtaBku ®PC B MioHe u cTanm
NPUYNHONM ANs 0OMepeaHON NepeoLeHKn B «0e3pnCKoBLIX» akTuBax - goxogHocTn US Treasuries Bbipocnu — US 2Y
0o 3,88% (+15 6.n.), US 10Y po 3,45% (+10 6.n.). .

Poccuinckum pbiHOK obnuraumm BepHyncs K OCTOPOXHOMY pOCTy - nHaekc rocgonra RGBITR Ha 17:45 npubasnset
0,09%, a mHaekc kopnopaTtuBHbix obnuraumn (RUCBTRNS) pacteTt Ha 0,08%. ToproBast akTMBHOCTb MOHWXEHHas
nepes nNPOAOIIKUTENbHBIMU BbIXOOHBIMW, OObeMbl CAENoK He npesbiwarnT 6 mnpa pyb., KOTOpble paBHOMEPHO
pacnpegerneHbl Mexay rocyfapCTBEHHbIM U KOPMOpaTUBHbIM cekTopamu. CTaBKM AEHEXHOro PblHKA CHU3UMWCH HUDKE
6% - RUSFAR o 6,92% c 7,11%, MOEXREPO go 6,79% c 7,02%.

[wnanasoH kpuBoMn goxogHoctn OP3 ctabunmnsmpoarncs B rpaHuuax 7,6-10,8% rogosbix Ha cpoke oT 1 go 10 nert, B
CpefHeCpOoYHbIX BbiMyCckax Ha Marnbix TOproBbix 06opoTax npeobnagaet cnpoc.

B cermente A-AA nHTepecHo BbirmsaanT BeimnenK1P6 (cnpeg k KB ~205 6.n.), koTopbin Topryetcs ¢ npemunen 100-
110 6.n. k kpmBon obnurauu Poctenekoma okono 90-100 6.n. k obnuraumsm MTC. Cerexa3P2R (cnpep k Kb
~3306.n.) BIrNAANT HegooueHeHHon oTHocuTenbHO Cerexa2P1R n Cerexa2P5R. MoTeHuman pocTa ueHbl oueHBaeMm
B +0,4-0,5%.

AKPA nosbicuno pentuHr «Peg codt» 1o BB+(RU) co «cTabunbHbIM» NPOrHO30M;
Bo BTopow nonoeuHe mas «Cod1llanH» nposeget cbop 3aaBok Ha 6oHALI 06BLeMOM OT 3 MnpAa pyo.;

MuHduH P®: [NpaBkomuccuss 6ygnet o6s3biBaTb BHOCUTH 20%-1 nnaTex Npu caoenkax C «fokanu3oBaHHbIMUY
LeHHbIMK Bymaramu.



OONTOBbIE PbIHKU

FnobGanbHble pblHKA ob6nurauun. MakpocTaTucTMka no
peiHky Tpyoa CLIA B anpene npeB3owna KOHCEHCYC-
NMPOrHO3bl  3KCMEepTOB KONMMYECTBO 3aHATbIX BO BCEX
cekTopax BbIPOCIIO yucno 3aHATbIX B
HeCenbCKOX035IMCTBEHHOM CEKTOope BbIpOCno Ha 253 TbiC. CO
165 TbIC. B MapTe, a ypoBeHb 6e3paboTuubl CHM3UNCA A0
3,4% c 3,5%, 4TO ABNAETCA CamMmblM HU3KUM YpoBHEM C 1964
roga.

CvnbHble [daHHble N0  PbIHKY TpyAa MOryT MOHM3WUTb
BEPOATHOCTb Nay3bl B MoBbiweHun ctaBkm ®PC B uoHe n
cTanuM MpuUYMHOM  Ang  ouvepegHoW  nepeoueHkn B
«be3puckoBbIx» akTMBax - poxogHoct US Treasuries
Bblpocnn — US 2Y go 3,88% (+15 6.n.), US 10Y po 3,45%
(+10 6.n.).

B EBpone BbIWNW [aHHble MO OOBLEMY MNPOMbILLIIEHHbIX
3aKkas3oB B ['epmMaHum B mapTe, KOTOpble COKpaTUIUCL Ha
10,7% oTHOCUTENBLHO (peBpans npu nporHose B -2,2%.
Mokasatenb 3a deBpanb Takke Obin MNEepecMoTpeH B
CTOPOHY YMeHblUeHus, no +4,5% c +4,8%. MapToBckui
pesynbTaT ObINo BbI3BaH CoKpalleHueM Ha 47% 3akasoB Ha
CTPOUTENbCTBO B CEKTOpPEe KPYMHEWWUX TPaHCMOPTHbIX
cpeacts (MOPCKMX CYAOB, X/O TpaHcrnopTa, CamoreTos,
KOCMWUYECKMX annapaToB M BOEHHOW TexHuku). [pu aTOoM
WHOCTpaHHble 3akasbl cokpaTtunucb Ha 13,3%, 3akasbl 13
EBpo3oHbl Ha 10,8%, a BHyTpeHHWe 3aka3sbl Ha 6,8%.

B eBponerickoMm pervoHe oXoAHOCTU 10-NeTHUX OONroBbIX
6eHYMapKoB Takke yBENUYUIMCb: B Hemeukux bunds po
2,29% (+9 6.n.), 6oHpax ®paHummn — 2,88% (+8 6.n.),
rocobnurauusax Benvkobputanmm — go 3,79% (+13 6.n.).

Poccuinckum pbIHOK o6nuraumMn BEpHYncst K OCTOPOXHOMY
pocty - uHgekc rocgonra RGBITR Ha 17:45 npubasnset
0,09%, a nHaekc kopnopatuBHbix obnuraunn (RUCBTRNS)
pacTteT Ha 0,08%. ToproBasi akTMBHOCTb MOHWXEHHas nepen
NPOAOIKUTENBbHLIMA  BbIXOAHBIMW, OObEMbl COENOK He
npesbllwatoT 6 wmnpa pyb., KoTOpble  paBHOMEPHO
pacnpefeneHbl Mexay rocy4apCTBEHHbIM 1 KOPNopaTUBHbIM
cektopamun. CTaBKuM AEHEXKHOIO pblHKa CHU3MUMUCh HUXe 6% -
RUSFAR po 6,92% c 7,11%, MOEXREPO po 6,79% c
7,02%.

B eocboHOax Gonee 60% Bcex caenok npowsno B 3-X
Bbinyckax — O®3 25084 (ytm 7,3%; dur 0,4y; price -0,01%),
OP3 26225 (ytm 10,59%; dur 7,1ly; price -0,02%) n O®3
26240 (ytm 10,75%; dur 8,0y; price +0,15%).

OwnanasoH kpuson pgoxogHoctn O3 crabunusmposancsa B
rpaHungax 7,6-10,8% rogoBbix Ha cpoke oT 1 go 10 ner, B
CpedHecpOYHbIX BbIMyCckax Ha MarblX TOProBbix obopoTax
npeobnagaet cnpoc.

HeBbicokne TOproeble 06OpOTHI 8 KOpropamueHoMm dosige
OTpaxatT poflb PO3HUYHBLIX MHBECTOPOB B (hOpPMMPOBAHMU
OVHaMWKN KOTMPOBOK OoHOOB. B MomeHTe Ha Toprax c
oTpbiBOM nuaupytoT BOB1P-22 (ytm 8,5%; dur 0,6y; cnpep
~100 6.n.), TrK-14 1P1 (ytm 14,05%; dur 2,5y; cnpen ~580
6.n.) n EBpoTpaHc3 (ytm 14,45%; dur 2,8y; cnpea ~610 6.n.).

KITOYEBBIE MHOWKATOPDI

KnioyeBble cTtaBkm / Mocnepxue Mpeabiaywee
WUHdnsauma AaHHbIe 3Ha4veHue Laliayancirona
OPC CWIA 5,00 4,75 4,50
0,
WHdnsuma B CUWA, % 500 6,00 6.50
rofoBbIX
L P® 7,50 7,50 7,50
0,
Wndpnauns s PO, % 2,42 2,55 11,94
roaoBbIX
B - Mocneaxvne WU3m. c Hauana
antoTHBINA PbIHOK Mam. 3a 1 aeHb
AaHHble ropa
Py6nb/ Jonnap 76,78 v 2,19% A 9,8%
Py6nb/EBpo 84,70 ¥ 2,00% A 14,0%
Espo/fdonnap 1,10 A 0,15% A 3,4%
WHaekc gonnapa 101,31 V 0,03% Vv 2,1%
RUSFAR O/N 6,92 -0,19 VvV 12,0%
MOEX REPO 6,79 -0,23 V 16,0%
ToBapHble pbIHKK
3onoTo 2 037,67 ¥ 0,61% A 8,8%
HedTb Brent 74,00 A 2,07% Vv 13,7%
WHpekckl MockoBckomn
oupxu
MMBB 2541,12 A 0,66% A 18,0%
WHpekc OP3 (RGBITR) 625,24 A 0,07% A 22%
WHaekc kopn. obnurauuii 5 o
(RUCBITR) 144,76 A 0,08% A 28%
Poccuiickuit pbiHok O®3
0d3 1Y 7,53 +29 +28
03 2Y 7,97 +0,4 +2
O3 5Y 9,52 -25 +16
O®d3 10Y 10,89 -2,4 + 59
MMmo6anbHble PbIHKK Mocneaxue WU3m. 3a 1 aeHb WU3m. ¢ Hau. ropa
obnurauuin AaHHble, % (6.n.) (6.n.)
UST 2Y 3,82 +9,4 -59
UST 10Y 3,40 +5,1 -48
Fepmanust 10Y 2,26 + 6,0 -32
®paHums 10Y 2,86 +5,5 - 26
Wcnanua 10Y 3,35 +5,7 -31
Wtanus 10Y 4,18 +5,7 - 54
KpuBana UST
5,25 10
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B ceamenme A-AA wnHTepecHO BbirmsaauT BeivMnenK1P6 (ytm 10,97%; dur 3,7y; cnpeg ~205 6.n.), KOTOpbIA TOpryetcsa C
npemuert 100 -110 6.n. k kpuBon obnuraumin Poctenekoma n okono 90-100 6.n. k obnuraumam MTC. lMpu atom 6Gonee
«KOPOTKMI» BbiNyck BeimnenK1P1(ytm 9,65%; dur 2,4y; cnpen ~140 6.n.) BbIrMagnT MeHee npuerekatenbHo. Cezexa3P2R
(ytm 11,15%; dur 1,8y; cnpegn ~330 6.n.) HegooLeHeHa, No HaweMy MHeHuto, oTHocutensHo Cerexa2P1R (ytm 10,66%; dur
1,4y) n Cerexa2P5R (ytm 11,29%; dur 2,4y). NoTeHuunan pocTa LeHbl COCTaBnNsAET, Ha Halw B3rnsA, okono 0,4-0,5%.

B oGnuraumsax CTpoMTENbHOrO CEKTopa BCe elle MHTepecHo BbirmaauTt CamosiemPll (ytm 12,68%; dur 1,6y; cnpeg ~ 500
6.n.), NnpeanaraloLWmMn NOBbILLEHHYIO OTHOCUMTENbHO OCTanbHbIX BbinyckoB K Camonet npemuto K rocobnuraumsm, kotopas
konebnetcs B guanasoHe 300 - 380 6.n. B ceamenme BBB cnpoc okycrpoBancst Ha BbiICOkogoxoaHbIx 6oHaax AB3-1 1P04
(ytm 14,42%; dur 2y; cnpeg ~640 6.n.), AB3-1 1P03 (ytm 14,06%; dur 1,9y; cnpea ~630 6.n.) u NMTIOPAKC1P1 (ytm 15,4%; dur
1,6y; cnpen ~770 6.n.).

CpeaHeB3BeLLEHHble KOTUPOBKU 3amMewarwux obnuzayul CHWXKaKTCA B MATHWLY MOA4 BIUSHUEM AMHAMUKMA BanOTHOMO
pblHKa. ToproBble 060POTbI COKPATUMNCL BOBOE OTHOCUTENBHO YeTBepra. bonee nonoBuHbl OT 06beMa BCEX CAENOK NPOLUIN
B [a3K3-23E (ytm 11,5%; price +0,1%), Ma3K3-26[] (ytm 8,8%; price -0,35%), Ma3K3-34[ (ytm 8,5%; price -0,53%) u NasK3-
370 (ytm 8,55%; price -1,1%).

HOBOCTU

AKPA noBbicuno peutuHr «Pep cocdt» no BB+(RU) co «cTabuinbHbIM» MPOrHo30M, OXupaeT pa3melleHUsi HOBOro
BbINycKa obnurauumn

ArentctBo AKPA noBbicuno kpeauTHbln perTuHr «Pea codpt» ao BB+(RU) ¢ BB(RU) co «cTabunbHbiM» nporHo3om. CornacHo
npecc-penuady areHTCTBa, MOBbIWEHWEe KPeOWTHOro penTUHra KOMNaHuu  OTpaKaeT 3HauuTernbHoe  yryudlleHue
anBepcudmkaumm ee BbIpyYkM Mo KNMeHTam, Torga kak paHee AKPA oTMevano BbICOKYHO 3aBUCUMOCTb komnaHum ot ®CCI,
Ha KoTopyt npuxoaumnocb noutn 50% BbIpyyku. o utoram 2022 roga B CTPYKTYpe BbIPYYKM OTCYTCTBYIOT 3aKa3uuKu,
umetoLme gonto 6onee 25%. Boipyyka komnaHum B npoLuellemM rogy Bbipocna B 2,2 pasa, 4o 1,3 mnpga pyb6.

B Hacmosiwee spemsi 8 obpauweHuu Haxodumcsi 3 ebirnycka - PedCogpm2P1 (ytm 9,3%; dur 0,ly; criped ~185 6.1.),
PedCogpm2P2 (ytm 10,4%; dur 1y; criped ~280 6.11.) u PedCogpm?2P3 (ytm 10,2%; dur 1,4y; cnped ~250 6.1.). Tekywue
UeHo8ble YPOBHU HaM rpedcmassisitomcsi HECKOMIbKO 3a8bIWEHHbIMU, 0axe C y4emom rosbIeHus pelimuHea amumeHma 00
ypoeHsi BB+(RU).

Bo BTOpOW nonoBuHe masa «CodtllariH» npoBeaeT c60p 3asiBOK Ha 60OHAbI 06beMOM OT 3 Mripa pyo.

AO «Codr/lanH» BO BTOpOM MNonoBuHe Mas nposeneT cbop 3asdABOK Ha Bbinyck obnurauunm cepum 002P-01 co cpokom
noraweHusa 2,75 roga o6bemoMm He meHee 3 mnpg py6. OpueHTMp goxogHoCTW - npemus He Bbiwe 450-475 6.n. k KB
cooTBeTcTBYyOLWen Awopauun. KynoHbl kBapTanbHble. [lo Bbinycky Takke OygeT npedocTaBfeH KOBEHAHTHbIN MNakeT.
[MpuBneyveHHbIe cpeacTBa NNaHMpyeTca HanpaBuTb Ha 2 caenkn M&A, KoTopble HaxoaaTcs B npopaboTke y aMuTeHTa.

B Hacmosiwee spemsi 8 obpaweHuu ocmarics nuwb 1 ebinyck iC/T001P04 (ytm 10,6%; dur 0,6y; crnped ~320 6.1.) Ha 3,7 mpd
pyb6. ¢ nozaweHuem 23.12.2023.

MuHduH P®P: npaBkomuccusi byaet ob6sa3biBaTb BHOcUTb 20%-M nnaTteXx nNpu caenkax c "nokanu3oBaHHbIMU™
LeHHbIMKU Gymaramu

CornacHo onybnukoBaHHOMY Ha cante MuHdumHa PO npoTtokony 3acefaHunsi MOAKOMUCCUSA NPaBUTENBCTBEHHON KOMUCCUMN MO
KOHTPOIIO 3@ OCYLLECTBIIEHMEM WHOCTPaHHbIX MHBECTULMN B P® npu Bbigaye paspelleHVWn Ha NpoBeAeHVe CAErnoK wunuv
onepauun ¢ POCCUACKUMU LieHHbIMKM Bymaramu (akumamu, obnuraumamm, O®3, nasmu), npuobpeTeHHbIMK nocne 1 mapTa
2022 roga y nuvu, HEAPY>KECTBEHHbIX rOCYAapCTB M 3a4MCIIEHHBIMU HA CYET B POCCUMINCKOM Aenosutapuu, byaeTt obssbiBaTth
BHOCUTb 40OPOBOMbHBIN NNaTex B heaepanbHbIv 6oaxeT B pasdmepe 20% oT HOMMHaNa Gymar unm Cymmbl CAENKW.

NEPBUYHBIE PASMELLEHNA

O6bem , MITH Cpok po

ocbepThbl/ Pevtunr (AKPA/
noratueHus Okcnept PA)
(ner)

KynoH.
OpueHTUp No KynoHy (40XOAHOCTW) nepuog
(aHein)

[aTta oTKpbITUS KHUMK /
pasmeLlleHns

OmMuTeHT/Bbinyck py6. (ecnu He
yKasaHo nHoe)

07.04.23/
C 07.04.23 po Hanbonee
MAO «Cenurpgap», GOLD01 (HomuHan 5000 paHHeli n3 gart: a) 19.05.23; 6)
B 3010Te) [aTa pasMeLLeHus NnocreaHei
obnuraumm

CraBka kynoHa — 5,5% rogoBbix; HomuHarn
obnueayuu ycmaHosneH & 3onome (1 epamm).
Pacyemei 1o ebinycky 6ydym npogooumscsi 8 91 5 -/ TuA+
pybrisix, Ha OCHO8e y4emHoU UeHbl Ha 30/10Mo,
ycmaHoeneHHou bankom Poccuu.

He menee

NMAO «<HOBAT3K», 001P-01 20 000 Btopasi nonosuHa mas 2023 r. Bynet onpepaeneH nosgHee 91 -/ TuUAAA
X [loxoaHOCTb He Bbille 3HaYeHus G-curve Ha
MAO «pynna JNICP», 001P-08 5000 MpensapyTensHo: 12.05.23/ cpoke 3 ropa + 500 6.n. 1o oyeHke Ha 05.05.23 91 3 -/ ruA
17.05.23 o
— 13,5% 20008bIx
AO «Balkupckas cogoBas He meHee KoHeL, masi / Ha4ano uioHst HoxoprocTb He Bbilue 3radeHus G-curve” Ha
KomnaHwsi», 001P-03 5000 2023 ropa cpoke 2,5 roga + 250 6.n. 1o oyeHke Ha 91 3 -/ ruA+

05.05.23 - 10,72% 20008bIx



«3AMELLAIOLLME» OBJIUIALM

HanHble 05.05.2023 Ha 17:30 (McK)

ISIN ISIN HaseaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "samelyatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BbINyCKa BbIMycKka BbIMycKa hie, % FoAO0BbIX
XS1592279522 RUOOOAL059A6  aak3-24d GBP 411244  06.04.2024 4,250 9,59 v 21 0,96
CH1120085688 RUOOOALO5XA5 — [asK3-27d CHF 33631  30.06.2027 5,250 8,72 vs 4,02
XS1721463500 RUOOOALOSCS1  aaK3-24E EUR 268709  22.11.2024 2,950 8,48 v 25 1,57
XS2408033210 RUOOOALOSBY1  lasK3-28E EUR 264340  17.11.2028 2,250 8,74 v 4 5,25
XS0906049523 RUOOOAL05VLE — lask3-25E EUR 228644  21.032025 1,850 9,35 A22 1,88
XS2301292400 RUOOOALOSRZA  TlasK3-27E EUR 317813  17.022027 2,850 9,48 A23 373
XS1795409082 RUOOOAL05WH2  [a3sk3-26E EUR 402244  21.032026 3,850 9.74 A 26 2,84
XS2157526315 RUOOOAL05WJ8  lask3-25E2 EUR 670015 15042025 1,500 9,75 A21 1,96
XS1911645049 RUOODAL05GZ7  lasK3-24E2 EUR 421103 24012024 3,125 10,63 A22 0,77
XS1521039054 RUOOOAL05BL8  aak3-23E EUR 439703  17.11.2023 4,850 11,52 v 13 0,58
XS1585190389 RUOOOALOS6UO  Tlaak3-270 USD 402348  23.03.2027 4,950 7,69 4,30
XS0316524130 RUOOOAL05RH2  laak3-3701 USD 775436  16.08.2037 3,000 8,55 A13 8,72
lasnpom  XS0191754729 RUOOOALOSA95  asK3-347] USD 748626 28042034 5150 8,51 A8 7,07
XS2196334671 RUOOOA105JHO  TasK3-27[12 USD 442596  29.06.2027 3,250 8,75 A 18 3,90
XS0885736925 RUOOOAL05R62  [ask3-28[ USD 347638  06.02.2028 4,950 8,26 v 33 424
XS1951084471 RUOOOAL05RG4  aak3-26[ USD 761880  11.02.2026 8,625 8,83 A 15 2,63
XS2363250833 RUOODAL05JT4  laak3-31[ USD 405096  14.07.203L 2,950 8,96 A3 6,88
XS2291819980 RUOOOAL05KUO  laak3-29[1 USD 1029740 27.01.2029 7,288 8,93 5,22
XS2124187571 RUOOOA105SG2  laak3-30[1 USD 1368419 25022030 3,500 8,98 v 4 6,01
Beccpoun./
XS2243631095 RUOOOAL05QW3  TasKB3026[1 USD 994081 call 4,600 16,02 A 50 2,58
26.01.2026
BeccpouH./
XS2243636219 RUOOOAL05QX1  ask3-B26E EUR 551395 call 3,900 18,31 A29 2,64
26.01.2026
XS1514045886 RUOODALOSONS  JIYKOWM 26 USD 315760 02112026 471 5,43 v2 3.23
. XS2401571448 RUOOOA1059P4  NYKOWM 27 USD 257441 26042027 2,79 6,90 A 86 3,76
yKoun XS2159874002 RUOO0AL059Q2  JIYKOWM 30 USD 287279  06.05.2030 3,91 6,99 A22 6,03
XS2401571521 RUOODALO59RO  NYKOWM 31 USD 253992  26.10.2031 3,59 5,95 v 26 7,14
MeTannouHsect XS2400040973 RUOOOA105A04  METAMMHO28 ~ USD 285780 22102028 3,37 7,56 v 12 4,93
MMK XS1843434959 RUOOOAL05HE4  MMK 302024 USD 307636  13.06.2024 4,39 6,71 AS 1,12
Bopew KanvTan XS2230649225 RUOOOALOSGN3  Bopeuk3026 USD 221050  17.09.2026 5,95 9,50 v 14 3,1
MVIK-KopriopaLusi XS2010026560 RUO00A105146 MWK K 1P5 USD 395000 19112026 5,62 9,83 A17 3,2
CoskomdrioT  XS2325559396 RUOOOA105A87  CKdb 302028 USD 317813 26042028 3,84 7,66 A17 45

OBJITAUNK B FOAHAX HA MOCBUPXKE

HaHHble 05.05.2023 Ha 17:30 (McK)

CpepnHeBs.
LOX-Tb K

Hamfn%?cl)(s:me Otpacnb KyTg:., o noratlueHuto uﬁ:)pri;T OdepTa** MMoraweHue Cpaﬂe:zBB-

(ocpepre), ’

% rofgoBbIX
PocHpT2P12 RUOO00A1057S2 HedTeraszosas otpacnb 3,05% 4,07 vi1 1,40 17.09.2024 07.09.2032 98,70

4,19 A4 1,33 13.09.2024 98,65

METAJTMH1P1 RUOOO0A1057A0 YepHasa meTannyprus 3,10% 5,10 V2 4,01 10.09.2027 94,94
METAJTIMH1P2 RUOOOA1057D4 YepHasa meTannyprus 3,70% 4,08 v 15 2,49 11.12.2025 98,08
Montoc B1P2 RUOOOAL054W 1 ﬂgf‘;;‘ﬁoipam”e””"'x 3,80% 5,44 Al 3,98 24.08.2027 94,04
PYCAN 1P1 RUOO0OA105C44 LiBeTHasa metannyprus 3,75% 4,66 1,92 24.04.2025 98,41
PYCAI 1P2 RUOOOA105PQ7 LiBeTHasa metannyprus 3,95% 4,18 V4 2,51 23.12.2025 99,59
PYCAIT BO05 RUOO0A105104 LiBeTHasa metannyprus 3,90% 5,87 A 37 1,21 31.07.2024 28.07.2027 97,78
PYCAIl BO06 RUOO0A105112 LiBeTHas meTannyprus 3,90% 5,83 A 33 1,21 31.07.2024 28.07.2027 97,83

LienntonosHo-6ymaxHas un

Cerexa3P1R RUOOOALO5EW9 4,15% 5,60 A17 2,37  06.11.2025 22.10.2037 96,89
nepesoobpabaTtbiBatoLlas

CK® 1P1CNY RUOOOA1060Q0 BoaHbiii TpaHcropT 4,95% 5,01 v2 2,71 24032026 99,99

forK 1P1 RUOOOAL05GS2 FoBerva aparouerikbix 3,95% 4,32 v7 1,49 19.11.2024 99,52
mMeTannos

tOrK 1P2 RUOOOA1061L9 FoBerva aparouerikbix 5,50% 5,64 1,83 01.04.2025 99,88
MeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 05.05.2023 Ha 17:30 (Mck)

CpenHeBs.
nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

YpoBeHb

KPeanTHO Otpacnb KynoH
HavMeHoBaHWe
ro pucka

KpaTtkoe

OdcpepTa* Moralexne

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Husknin C6ep Sb19R RUO00A102CU4 BaHkn 5,55% 8,41% A6 0,52 17.11.2023 98,63
Huakuin EBpXumB1P6 RUOOOA100RG5  YnoGpeHus 7,85% 8,68% A 34 0,28 18.08.2023 99,89
Huskunia MB001P17P RUOO00A101Z74 BaHkn 5,85% 8,43% Vv 41 0,73 31.01.2024 31.07.2030 98,30
Huakun [asnHp1P6R RUOOOAOZYXV9 HedTeraszosas otpacnb 7,20% 8,55% A3 0,82 07.03.2024 99,06
Hwuzkuin Pocten1P2R RUOOOAOQJXPN8 CBsi3b U TENEKOMMYHUKaLWS 9,20% 9,00% A 94 0,45 18.10.2023 14.04.2027 100,16

Huskuin BTb 61-307 RUOOOA105HEO Bakn 8,15% 8,38% A 16 0,54 24.11.2023 100,01

Hwnsknn yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

Huaknia Cbep Sb16R RUOO0A101QW2 BaHkn 5,65% 8,54% V2 1,03 31.05.2024 97,28
Huskuin MKC5®unH2P2 RUOO0A105JP2 FMCG pereiin 8,90% 9,12% A2 1,87 29.05.2025 25.11.2027 99,96
Huskuin Pyclnopbn7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 9,10% Al 2,25 21.11.2025 100,22
GUEO  TpHbBO1PS RUOOOAOZYDDY | PYOOMPOBOAHeIi 7,90% 9,07% vo 2,25 09.10.2025 97,91
TpaHcnopT

Huskuin a3npomKP2 RUOOOA100LL8 HedTerasosas oTrpacnb 7,80% 8,59% v4 1,13 11.07.2024 99,31
Huzkuin Pocten1P6R RUOOOA105LC6 CBsi3b U TenekoMMyHukaums  8,85% 0,00% v 927 2,11 05.09.2025 0,00

Huaknin PocHpTBEO3 RUOOOAO0JV1X3 Hedrerazosas otpacnb 9,40% 8,55% Al 1,44 28.11.2024 101,46

CpenHun ypoBeHb pucKa - Aropauns 0o 3 net

[ LV Camonet1P9 RUOO0A102RX6 CTpounTenscTBo 9,05% 9,68% Vv 23 0,76 15.02.2024 99,68

(O LHE Y EsponnH1P1 RUO00A102RU2 JIM3nHr n apeHga 7,10% 10,47% V6 0,86 13.08.2024 97,49

Cpearvin RO R RUOO0A104377 ~ IPOM3BOACTBO NeKApCTB M g g4, 9,89% vs 0,53 22.11.2023 05.11.2036 100,18
BuoTexHonorum

WPVl Cornlp51P3 RUOOOA1030X9  CTpouTenbcTeo 8,50% 10,02% v6 0,92 17.04.2024 98,96

(LY JICP 5O 1P6 RUO00A102T63 CTpounTenscTBo 8,00% 11,81% v2 1,81 24.02.2026 94,20

Ol Cerexa2P3R RUOOOAL04FG2 ~ HenmonosHo-Gymaxuas u 4 g0, g gog, v 16 0,70  24.01.2024 07.01.2037 100,97
nepeBoobpabatbiBatoLLas

Nl [ TIIK 50-03 RUOOOAOJV375  JIMauHr v aperpa 10,42%  10,68% 1,48 10.12.2024 100,20

(I IV ATOK 1P-2 RUO00A102ZH2 HedTerasosas otpacnb 9,15% 10,80% v3 1,25 07.04.2025 98,35

Cpearvin IRV RUOODA1035D0 | POYEE MAWMHOCTPOBHNE M g ) oo, 9,51% v 29 1,00 24.05.2024 98,83

npuBopocTpoeHme

Bbicokuin ypoBeHb pucka — gropauuns o 3 net

Boicokun  Oxu-rp 2P2 RUO00A105Q97 CTponTenbcTBo 14,50% 13,35% A 25 0,99 27.06.2024 101,71

CneumanmampoaaHHaﬂ
PO3HUYHaA TOProesa
MaroToBneHue oaexabl n

Bbicokuin  EBpoTpaHci RUOO0A105PP9 13,51% 13,55% vi 2,21 11.12.2025 101,60

Boicokuit  tOBenuT 1P1 RUOOOA105PKO 13,40%  13,11% v3 2,24 23.12.2025 101,95
aKkceccyapos

Bbicokmii  XaHapcHB01 RUOODA103Q08  Creuvanusnposanas 1050%  13,27% A9 1,10 25.03.2025 97,70
PO3HUYHasA TOpProesna

Bbicokuii Muonep 1P5 RUOO0OA102KG6 CTpounTenbcTBo 9,75% 13,61% A 17 0,95 17.12.2024 97,06

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



