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MEXOYHAPOLHbIE
PbIHK/ AKLINIA

MEXOYHAPOOHAA NMAHOPAMA

TSCM: HeT, yX nyulue Bbl K HaMm (#TSM, +1,9%). — TanBaHbCKUI NPON3BOAMTESb NONYNPOBOAHMUKOB TOXE
He cTan NpUCNyWKMBaTbCA K OrpaHWYeHUsM BRacTel W pelunn HanpaeBuTb MHBeCcTUMUUKM B pa3mepe $3,5
mMnpg B 3aBog B ApusoHe. CnpaBegnuBoctv pagn, TSMC He HapyllaeT HUKakmx MpaBwuil, MOCKOJIbKY
npeaonpuaTMe HaxoouTcs B ero MnofHon cobCTBEHHOCTWU. PacwupeHue MoujHocmel oHPasusioch
uHeecmopam — Ha mopeax +1,9%, o0Hako Ha rnocmmapkeme gecb pocm 6bin pacmepsH (-5,0%),
riockosibKy ¢poHO Y.baghdbemma nipodan akyuu komnaHuu Ha cymmy $3,7 mpd.

Kak u3-za Air India HMKTO He 3ameTun MmarneHbKylo nobepgy Boeing (#BA, +1,3%). — B sHBape
npousBoauTernb aBMaTeXHNKM 06orHan CBOero AaBHEro KoHKypeHTa Airbus, noctasve 38 nanHepoB NPoOTUB
30. Ho, Kk coxaneHuto, ata HOBOCTb OCTarnacb MpakTU4YeCkU He3aMeyYeHHOW M3-3a odyepegHoro 6ombLoro
3akasa. B aToT pas Air India 3akntounna ¢ komnaHuen JoroBop Ha noctaeky 220 camonéTos (190 — mogenu
737 MAX, 20 — mogenu 787 Dreamliner, a takke 10 camonértoB 777X) Ha obwyto cymmy $45,9 mnpa.
Bymazu Boeing sbipocnu Ha 1,3%. Xoyemcsi ommemums, ymo Air India nocmynuna xumpo, u mym xe
pa3mecmurna 3aka3 y Airbus Ha 250 camonémos. Koz0a He moxeuwb ornpedenumscsi — dusepcuguyupyd.

Ford Tenepb He OT3biBaeT MallMHbI C pPbIHKA, @ NPOCTO NpeKpaLwaeT nx npoussoacTeo (#F, -0,9%). —
Takas yqacTb HacTurna mogens F-150 Lightning n3-3a Bo3MoxHbIX Npobnem ¢ 6atapeeii. Yto 3a npobnema
— He pasrnallaeTtcs, HO nosBMracb OHa Ha MPOLUNOW Hedene B xode npoueaypbl NPOBEpKW KayecTsa,
npoBoaMMOM KoMNaHwen neped noctaekoW. [pecc-cekpeTapb Ford 3asBun, 4TO KOMaHAa YCUMEHHO
paboTaeT Hag aHanM3oM NepBOMNpPUYMHbI, @ NPUHATAs Mepa — fydllee, YTO Morfa KoMnaHus NpeanpuHaTb
MO OTHOLUEHMIO K CBOUM KNMeHTaM. TONMbKO BOT KIAMEHTbl MOKa He MOHANM [obOpbiX HamepeHwun, a
HeJonocTaBka MOXeT CUNbHO yAapuTb no goxogam. Kak umoe, MuHyc 0,9% Ha mopaax.

Tesla: noBbIwaeTe UeHbl — NOBbICbTEe U 3apnnatbl (#¥TSLA, +7,5%)! — CoTpyaHuKK, 3aHMMaroLwmecs
MapKMPOBKOW AaHHbIX Ans cuctembl Autopilot, pelwumnu cosgaTtb Npodcoro3 Ans MOBbIWEHNS 3apaboTHbIX
nnat n ocrnabneHust KoprnopaTUBHOIO KOHTpornsi. Mepa xopoluasi, TONbko BOT BpeMsi BblbpaHO CTpaHHO:
noka ocTanbHble KOMMaHUK cokpallatoT wTaT, wraTt Tesla TpebyeT pocTta onnatkl Tpyaa.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepuKaHCKMe PbIHKW He NpooeMOHCTPUPOBanU eamHon auHamuku: S&P ynan Ha
0,03%, Nasdaq Bblpoc Ha 0,57%, Dow Jones cHusunca Ha 0,46%. KnoyeBbiM
cobbiTeM OHA cTana nybnukauusi gaHHbIX O siHBapckon uHdnaumm B CLUA, koTopas
oKasanacb Bbille OXungaHuin. NoTpebuTtenbckme LeHbl B CTpaHe Bblpocnv Ha 6,4% r/r (-
0,1 n.n. m/M), OCHOBHOW BKfiaZ B POCT nokasaTtens BHEeCNW LeHbl Ha XWUMbE, 3a HUMU
cneayoT UeHbl Ha NpoaykTel nuTaHusa (+10,1%) n Ha aHeproHocutenu (+8,7% r/r). [masa
®Pb Puumonpa T.bapkuH Bblpa3un oblliee MHeEHWe pbiHKa, 3asiBUB, YTO npoLuecc
CHWXEHUS MHNAUMN OET MearneHHee, Y4eM MHOTrMM Bbl XOTernochb.

EBponenckme pbIHKU pactyT: Euro Stoxx 50 Habupaet 0,62%, CAC — 0,86%, DAX
— 0,44%. Poct BBI1 EBpo3oHbl B IV kB.’22 1. coctaBun 0,1% kB/kB, B pamkax EC
9KOHOMMKA MPOLEMOHCTpMpOBana HyneBoM pocT. B cTpaHoBOM paspese nyywime
nokasatenu npogemMoHcTpuposana Wpnangua (+3,5%), xyowass guHamuka 6bina
oTMeyeHa B lNMonble (-2,4%). B rogoBomM conocTtaBneHun keaptanbHbin BB EBpO30OHbI
yBenuuuncsa Ha 1,9%, BBl EC — Ha 1,8%. 3a Becb 2022 r. pocT coctaBun 3,5% nns
eBpo30oHbl U 3,6% ana EC B uenom. AMNL B BenukobputaHum B sHBape Bbipoc Ha 10,1%
r/r (-0,4 n.n. m/m). Hanbonbwnin BKNag B CHWXKEHWE FOAOBOM WHAMALMM BHECHN
naccaXMpCKnn TpaHCnopT 1 MOTOPHOE TOMSNBO, a Takke peCTopaHbl N TOCTUHULLbI.

A3unaTckue pbIHKU 3akpbinu Toprn cHkeHnem: Nikkei 225 notepsan 0,37%, Kospi —
1,53%, Hang Seng — 1,43%. VIHBeCTOpbl OLEHMBAIOT OOMrOXAaHHble OaHHble 06
nHdpnaumm B CLUA B OTCyTCTBME Ba)XXHOW MaKpPOCTATUCTMKM HA PErmoHanbHbIX PbIHKaX.
maBa PesepBHoro baHka AscTpanuu @.Jloy nbiTanca ycrnokoUTb WHBECTOPaMM
3a8BNeHnsMn O TOM, YTO CTpaHe, BO3MOXHO, elé yaactcsa wmsbexartb peueccun,
HECMOTPSA Ha CaMblil ObICTPbLIN POCT MNPOUEHTHbIX CTaBOK B uUctopun. CyllecTBeHHOe
CHMXeHMe Ha [OHKOHICckoM OoHAOBOM BUpXKe nokasanu KOTUPOBKM akuumn gesenornepa
Country Garden Holdings (-5,6%), npouasoamntensa anektpoobopynoBaHusa Techtronic
Industries (-5,5%), ctpaxoBwuka China Life Insurance (-3,1%), BbinycKarloWwen Yunol
Sunny Optical Technology (-2,2%).
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AMEPUKAHCKWME NHOEKCHI

N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

S&P 500 4136,14 V¥ 0,03% V¥ 0,67% A 3,43% A 7,73%
Nasdaq 11 960,15 A 0,57% V 1,27% A 7,95% A 14.27%
Dow Jones 34 089,28 V¥V 0,46% ¥V 0,20% V¥ 0,62% A 2,84%
S&P/TSX Comp 20 704,79 A 0,01% ¥ 0,10% A 1,54% A 6,81%
S&P/BMV IPC 52 663,12 V¥ 0,73% V 1,26% V 1,81% A 8,66%
Ibovespa 107 848,81 V¥ 0,91% A 0,02% V¥V 1,25% VvV 1,72%
Chile Slct 5332,43 V¥ 0,63% A 1,16% A 3,42% A 1,34%
Colom Colcap 1222,74 VvV 1,41% V 3,73% V 7,94% V 4,92%
ARG Merval 258 463,48 A 0,33% A 4772% A 3,16% A 27,90%
S&P/BVL Peru 21 931,12 ¥ 0,36% Vv 1,74% V¥ 517% A 2,82%
Euro Stoxx 50 4 265,12 A 0,62% A 1,33% A 2,60% A 12,43%
FTSE 100 7 947,86 ¥ 0,08% A 0,79% A 1,12% A 6,66%
CAC 40 7 275,63 A 0,86% A 2,19% A 3,30% A 12,39%
DAX 15 448,75 A 0,44% A 0,24% A 2,08% A 10,95%
IBEX 35 9 300,30 A 0,40% A 0,79% A 4,84% A 13,02%
FTSE MIB 27 565,57 A 0,24% A 1,49% A 6,43% A 16,28%
AEX 765,28 A 0,30% A 2,26% A 2,26% A 11,07%
OMX STKH 30 2 234,87 A 0,11% V¥ 0,41% A 0,44% A 9.37%
SWISS MKT 11 257,42 A 0,23% ¥V 0,17% V¥ 1,56% A 4.92%
Nikkei 27 501,79 ¥ 0,37% V¥ 0,38% A 6,50% A 539%
Hang Seng 20 812,17 V 1,43% V 2,21% V 4,30% A 521%
CSI 300 4 123,69 ¥ 0,52% A 117% V¥V 0,34% A 6,51%
S&P/ASX 200 7 352,20 V¥ 1,06% V 2,36% V¥ 0,49% A 4,45%
Kospi 242791 V¥ 1,53% V 2,24% A 117% A 8,56%
SPCNX NIFTY 18 015,85 A 0,48% A 0,81% A 0,68% V¥V 0,49%
TAIEX 15 432,89 Vv 1,42% V¥ 1,19% A 3,39% A 9,16%
JAKARTA COMP 6 914,54 ¥ 0,39% ¥ 0,37% A 3,39% A 0,93%
FTSE/BM KLCI 1 488,19 A 0,28% A 1,19% V¥ 0,36% V¥ 0,49%
FTSE/ST 3 280,83 ¥ 1,13% VvV 3,18% V¥ 0,08% A 0,91%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTpacneBble UHOEKCbI FTOHKOHra no utoram cerogHsiLHmx TOProB 3aKpbIIUCb B «KPaCHOM»
30He. brivke Bcex K MOMOXWUTENbHOW 30HE OKasarncs 3aliMTHbIA CEKTOp KOMMYyHarnbHbIX ycnyr (-0,3%)
6narogaps pocty kotupoBok ENN Energy (+2,0%) 1 HesHauuTensHoMmy nageHuto 6ymar The Hong Kong and
China Gas Company (-0,8%). AyTcaniepoM BHOBb CTarl CeKTop 3a4paBooxpaHeHus (-2,9%) u3-3a npocagku
akunn Suzhou Basecare Medical Corporation (-6,9%) u Jilin Province Huinan Changlong Bio-pharmacy

Company (-5,4%).
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OraSure Technologies 16,4%
Tripadvisor e 1) 205
Airbnb s 9 104
Herbalife Nutrition —— ] 1%
TuSimple — 3 20
Lincoln National -3,0% m—
Upstart Holdings -3,3% —
Taiwan Semiconductor -6,3% ———————
Devon Energy S, 5 ——
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VMeHa He3HaunTenbHO yKkpenunach Ha oHe
BbIABMXKEHUST Ha nocT rnasbl LB cTpaHbl
K.Yapa, xoTa nepBasi peakuusi Gbina He
camou pagocTHoW. HakaHyHe npemMbep-
MuHUCTp AnoHum ®.Kucupa Hassan Yagy
Hanbonee noaxoOALWMM KaHOWOATOM Ha
3Ty [OOMXHOCTb, OTMETMB €ero BbICOKUIA
ypoBeHb  akcneptusbl. [Momumo  aTtoro
nonutuk gobasun, 4to LUB AnoHum

NpPOaOIKUT npoBoOaNUTb onepaumu
OEHEXHO-KPEeAUTHOWN NOSUTUKN B
KoopAuvHauuMn Cc npaBuTenscTBom. Psg
aHanuTUKOB nonarator, 4yTO nop,

pPyKOBOACTBOM HOBOrO rfaBbl perynarop
MOXET MPUCTYNUTb K MOBbLILLEHWNIO CTABOK B
IV kB.’23T.

Kutanckun toaHb HesHaunTenoHo ocnab K
ponnapy Ha doHe nybnukaumm aHHbIx 06
nHdbnauun 8 CLUA.
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12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'23
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KoMmepLnst 100,90 V 1,56% 76,5
1113 CK Asset CrtpoutenscTso 50,30 Vv 2,04% 4,41% 6,8
0001 CK Hutchison MpOMBILLINIEHHOCTD 47,80 V 2,94% 5,65% 5,3
2007 Country Garden CTpouTenscTeo 2,53 V¥ 5,60% 5,93% 4.3
9618 JD.com OneKTpoHHas koMMepLms 202,00 V¥ 0,79% - oTp.
3690 Meituan OneKTpoHHas KoMmepLnsi 145,90 V 1,22% - oTp.
1928 Sands China WropHbin 6usHec 29,10 - oTp.
1177 g:zgharmaceutical 3apaBooxpaHeHne 4,33 V 2,91% 3,70% 9,2
2382 'Srggr?r{o%%;cal TexHonornyecknn cektop 96,90 V 2,17% 1,15% 25,4
0700 Tencent Holdings TenekoMMyHMKaLmMm 377,00 Vv 0,42% 0,42% 16,9
0288  WH Group I:'V?Toa”:::”cmo MPOAYKTOB 4,67 ¥ 0,85% 3,85% 6,6
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 13,04 A 0,15% - 26,3
Hang Seng 20812,17 V 1,43% - -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

Tukep Otpacnb Uewa, $ Usm, 3a Oxunpaemas P/IE'23 EV/E'BITDA
AeHb ANB.AOXOOHOCTb 23

ABBV  AbbVie 3apaBooxpaHeHue 152,59 ¥V 0,74% 3,70% 20,8

ENB Enbridge OHepreTuka 39,77 vV 1,17% 6,72% 18,8 3,7
IBM Inte_rnatlonal _ WHopmaunoHHble 136,01 ¥ 0,98% 4.85% 20,5 27

Business Machines  TexHonoruu

KMB  Kimberly-Clark E':;T‘L?“Te"bc*(”“ 12858 ¥ 1,17% 3,61% 21,2 2,7
KO  Coca-Cola E'SJT‘;‘T)G“T‘*""CK”“ 5959 V¥ 1,67% 2,95% 24,0 6,6
MMM 3M MpombILLIEHHOCTD 114,21 V¥ 0,93% 5,22% 12,5 2,5
PG  Procter & Gamble C”;JT%?“Te“bCK”“ 139,28 V¥ 0,56% 2,62% 24,0 4,6
VFC VF E';KTT%?“TG”W““ 2762 A 1,88% 7,24% 12,9 1,4
WBA X\fl"i"égnrce:”s BOOlS 4 hascoxpaHerie 36,75 ¥ 0,97% 5,21% 10,3 0,3
XOM  Exxon Mobil OHepreTuka 116,42 V 1,17% 3,09% 11,0 1,3

S&P500 4136,14 V 0,03% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.
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