#PCXB NHBecTuuumn , 09.06.2023

OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

Fmob6anbHble pbiHKK. OXMaaHUa naysbl B MOHeTapHbIx AeicTBusix ®PC CLUA BHOBb NpeBanvpyroT, HO OCHOBHOE
BHMMaHNe VHBECTOPOB Tenepb CHOKYCMPOBAHO HA AaHHbIX MO WHNAUMKU, KoTopble OyayT onybnukoBaHbl BO
BTOpHUK. [oxogHocTn US Treasuries yMEpeHHO pacTyT B Havarne MsTHUYHbIX TOProB, BO3BpaLlasiCb Ha YPOBHWU
cpeabl — US 2Y — 4,56% (+4 6.n.), US 10Y go 3,75% (+3 6.1.).

Poccuinckuin ponroBon pbIHOK B MSATHULY TOpPryeTtca pasHoHanpasrieHHo — Ha 17:00 mHgekc O®P3 nonHon
poxogHocT (RGBITR) BHOBb nokasbiBaeT «Hyrnesow» pesynbTat (0,00%), npu 3TOM B KOPNopaTtUBHOM CEermMeHTe
npeobnagatoT nokynku. Ctaeka RUSFAR cHusunack o 7,21% c 7,24%, a MOEXREPO octancsa 6e3 nameHeHui Ha
ypoBHe 7,09%.

B O®3 coxpaHsieTcsi HeWTparnbHbI TPEHA, @ OCHOBHAs aKTUBHOCTb YYaCTHUKOB TOProB Obina CKOHLEHTpUpoBaHa B
BbINycKkax CO CPOKOM obpalueHusi 4o 3-x net u, npexae scero, B OP3 26227 (ytm 7,93%; dur 1,0y; price -0,02%) n
O3 26222 (ytm 7,95%; dur 1,3y; price +0,01%). .

KopnopatuBHble obnuraummn: Crnpoc B 1-2 awenoHe npeobnagaet. B «ronybbix dumiikax» Ha BbICOKMX TOProBbIX
obopoTtax pocnu B ctoumoctn Cbep Sb44R (price +0,11%), MTC 1P-24 (price +0,24%), C6ep Sb33 (price +0,10%).
Mo Hawemy MHeHMWI0, HepeanusoBaHHbIN MOTEHUMarn CHWKEHUS AoxogHocTu Ha 25-40 6.n. coxpaHseTca B
rasnpomKB3 (cnpeg ~130 6.n.), METAJIMIHBO3 (cnpeg ~140 6.n.), P>XKO B01P4R (cnpeg ~160 6.n.)

Bo 2-m awenoHe B nugepax no cnpocy n obvemy caenok - BCK 1P-03R (price +0,20%) n 'TJIK 1P-09 (price
+0,80%). Mbl nonaraem, 4to BCK 1P-01R (price +0,16%) moxeT ObITb Takke MHTepeceH, T.K. cnpeg k OP3
npuenekateneH — no4tn 200 6.n. npm 170 6.n. y BCK 1P-03R. MNpuBnekatensHo Takxke BoirmAauT IN'TJIK 1P-17 (price
+0,50%), 3a nocnegHue 5 gHen notepsBLnin okono 25 6.n. (ao 250 6.n.).

CoBeT aupekTopoB BaHka Poccum oxumaaemo coxpaHun Krio4eBylo CTaBky Ha ypoBHe 7,50% rofoBbIX.

C6epbaHK: No3nTMBHas oT4eTHOCTbL 3a 5 mecsues no PIBY.



OONTOBbIE PbIHKU

nmobGanbHble pblHKA o6nuraumn. OxupgaHus naysbl B
MOHeTapHbIx aencteuax PPC CLUA BHOBb npeBanupyoT, HO
OCHOBHOE BHMMaHue MHBECTOPOB Tenepb CHOKYCUPOBAHO Ha
[aHHble No uHMNAUUKM, KoTopble OyayT onybnukoBaHbl BO
BTOpHUK. [oxogHoctn US Treasuries yMepeHHO pacTyT B
Hayane NATHUYHbIX TOProB, BO3BPALLAsCb Ha YPOBHU cpeabl —
US 2Y - 456% (+4 6.n.), US 10Y po 3,75% (+3 6.n.).
HoxogHocTu €BpOMNencKmx OOMroBbIX 6eHuYmapKkoB
HEe3Ha4MTENbHO CHMU3MIUCL: Hemeukme bunds go 2,38% (-3
6.n.), 10-neTHun gonr ®parHumn go 2,94% (-3 6.n.).
PoccuiCKu pbLIHOK OGnMrauMm B NSTHULY Topryetcsi
pasHoHanpaBneHHo — Ha 17:00 wuHpoekc O®3 nonHom
poxopHoctn (RGBITR) no-npexHeMy nokasbiBaeT «HYyNeBOn»
pesynbTat (+0,01%), npy 3TOM B KOPNOPAaTUBHOM CermeHTe
npeobnapatT nokynku. CrtaBka RUSFAR cHusunack [o
7,21% c 7,24%, a MOEXREPO ocTtancsa 6e3 naMeHeHun Ha
ypoBHe 7,09%.

B O®3 coxpaHsieTcs HeWTpanbHbIi TpPeHA, a OCHOBHas
aKTUBHOCTb Y4YaCTHUKOB TOProB Obina CKOHLEHTpMpOBaHa B
BbIMyCKax CO CPOKOM oOOpalleHus go 3-x neT u, npexae
Bcero, B O®3 26227 (ytm 7,93%; dur 1,0y; price -0,02%) un
Od3 26222 (ytm 7,95%; dur 1,3y; price +0,01%).
CoBoKynHble TOproBble 06OPOTHI B FOCAOMAre CHU3UNUCh
OTHOCUTENbHO 4eTBepra — Ha 17:00 obbem cOenok He
npesbiwaeT 4,5 mnpa pyo6.

Ob6bem cgenok B KOPMoOpaTUBHbIX OOHAAX COMOCTaBMM C
PbIHKOM rocgosnra — okosno 4 mnpg py6. Cnpoc B 1-2 swenoHe
npeobnapaet. B «ronybbix cumiikax» Ha BbICOKMX TOProBbIX
obopoTax pocnu B ctoumoctn Cbep Sb44R (ytm 9,40%; dur
2,6y; price +0,11%), MTC 1P-24 (ytm 8,77%; dur 1,7y; price
+0,24%), C6ep Sh33 (ytm 8,77%; dur 1,4y; price +0,10%). Mo
HalWwMM oueHkam, B 1-M 3lWenoHe Hepeanu3oBaHHbIN
noTteHumMan CHWXKeHus  goxogHoctM Ha  25-40  6.n.
coxpaHseTtcs B MNasnpomKB3 (ytm 9,3%; dur 1,6y; cnpepn
~130 6.n.), METAJIMHBO3 (ytm 9,2%; dur 1,7y; cnpea ~140
6.n.), PXXO BO1P4R (ytm 9,87%; dur 2y; cnpeg ~160 6.n.)
Bo 2-m awenoHe o6bem ToproB npesbicun 1,5 mnpa pyo6.,
nokynaTenu Takke npeobnagatTt. B nugepax no cnpocy u
ob6bemMy caenok - BCK 1P-03R (ytm 10,75%; dur 3,6y; price
+0,20%) n I'TNK 1P-09 (ytm 11,81%; dur 1,2y; price +0,80%).
Mebl nonaraem, yto BCK 1P-01R (ytm 10,4%; dur 2,3y; price
+0,16%) MoXeT ObITb WHTepeceH, T.K. crnpeq k O®P3
npuenekaTteneH — no4ty 200 6.n. npu 170 6.n. y BCK 1P-03R.
WHTepecHo Tarke Bbirnaaut [TJIK 1P-17 (ytm 12,07%; dur
2,7y; price +0,50%), 3a nocnegHve 5 AOHenm noTepsBLUMN
okono 25 6.n. (go 250 6.n.).

B 3-m oswenoHe aOuHaMmuka UeH obnuraumin  bonee
HenmTpanbHas. B nugepax no ob6bemam TOProB BbIMyCKM
CamonetP10 (ytm 10,4%; dur 1,1y; cnpea ~250 6.n.) wu
CamonetP11(ytm 11,2%; dur 1,5y; cnpeg ~310 6.n.),
CHU3MBLUMECS B JOXOOHOCTU 3a nocregHue 2 Hepgenu Ha 50 n
100 6.n. COOTBETCTBEHHO.

B 3amewarowmx obnuraumsix COXpaHsAeTcsi MNo3UTMBHas
OvHamuka kotmpoBok. O6beM caenok npesbiwaet 1,2 mnpg
py6. B nupgepax no obbemy cOenok okasanucCb BbIMyCKU
Ma3K3-2702 (ytm 8,6%; dur 3,75y; price +0,46%), a3K3-34[
(ytm 8,4%; dur 7,23y; price +0,45%) u [a3K3-249 (ytm
7,99%; dur 0,8y; price -0,06%).

KINOYEBbBIE MHOVKATOPHI

KnioyeBble cTtaBkm / MocnepHue Mpeabiaywee
WUHdnsauma AaHHble 3HauYeHue faliayanciiona
OPC CWIA 5,25 5,00 4,50
0,
WHdnsauma B CLUA, % 500 6,00 6.50
rofoBbIX
L P® 7,50 7,50 7,50
0,
Vidpnsuus B PO, % 2,68 2,41 11,94
roaoBbIX
B - MocneaHue W3m. ¢ Havana
anioTHLIN PLIHOK FECTNG WU3m. 3a 1 geHb e
Py6nb/ Jonnap 82,45 ¥ 0,18% A 18,0%
Py6nb/EBpo 88,76 A 0,38% A 19,5%
Espo/Oonnap 1,08 ¥ 0,11% A 1,0%
MHpekc ponnapa 103,40 A 0,06% V¥ 0,1%
RUSFAR O/N 7,21 - 0,03 A 17,0%
MOEX REPO 7,09 A 14,0%
ToBapHbIe PbIHKK
3onoTo 1 959,46 ¥ 0,31% A 46%
HedTb Brent 75,88 ¥ 0,11% VvV 11,6%
WHpekckl MockoBckomn
6upxun
MMBB 2717,95 A 0,30% A 26,2%
Whaekc O3 (RGBITR) 628,82 A 0,01% A 28%
Poccuiickuit pbiHok O®3
O3 1Y 7,82 +2,4 +57
03 2Y 8,29 +6,6 +33
O3 5Y 9,64 +1,2 +28
O3 10Y 10,92 +0,6 + 62
Mno6anbHbIe pbIHKK Mocnenxue WU3m. 3a 1 peHb WU3m. ¢ Hau. ropa
o6nurauunin AaHHble, % (6.n.) (6.n.)
UST 2Y 4,61 +9,1 +20
UST 10Y 3,77 +5,7 -11
FepmaHusa 10Y 2,41 -1,7 -17
®paHums 10Y 2,95 -2,8 - 16
Wcnanna 10Y 3,39 -4,0 - 28
Ntanua 10Y 4,14 -7,6 - 58
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HOBOCTU

CoBeT gupekTopoB BaHka Poccum oxuaaeMo coxpaHur Krno4eByH CTaBKy Ha ypoBHe 7,50% rofoBbIx.

Perynatop oTmeTun, 4To TeKkyliMe TeMmnbl MpUpocTa LeH, B TOM Yucre YCTOMYMBbIE MNoKasaTenu, npogoskalT yBennMunmBaTbCs.
MHDNAUMOHHBIE OXUOAHWS HaceneHust U LIEHOBblE OXUAAHUSA MPeanpuATUMI OCTaKTCA Ha MOBLILIEHHOM YPOBHE. OKOHOMUYeCcKas
aKTUMBHOCTb pacTeT ObiCcTpee, YeM npeanonaranock B anpenbCkoMm nporHo3e baHka Poccun. B ycnoBusx nmocTeneHHoro yBenuyeHusi
TeKyLero uHnAunMoHHoro aaeneHunss baHk Poccun ponyckaeT BO3MOXHOCTb MOBBLIWEHUSI KNMHOYEBOW CTaBKU Ha Onukamwimx
3acefjaHuax ana ctabunusaumm nHdnauun B6nusmn 4% B 2024 roagy u ganee. Mo nporHo3y baHka Poccum, ¢ yueTom npoBoanmoit
[OEHEXHO-KpPeAMTHOW NONUTUKN, rogoBas uHdnsauusa coctaesnt 4,5-6,5% B 2023 roagy n BepHeTcs k 4% B 2024 rogy. OCHOBHbIE TE3UChI
13 npecc-penunsa perynaropa:

WHdnauma Mokasatenb rogoBon MHGNALMM nepeLlen k pocTy. o oueHke Ha 5 WIoHs, rO40BOW TeMN NMpUpocTa NoTPednTEenbCKUX LieH
coctasun 2,6% nocne 2,3% B anperne. POCT MHMASUMOHHOIO AaBrneHns CBSA3aH C BOCCTaHaBMMBAOLWMMCS NOTPeOUTENbCKM ClpOCOM
1 NocTeneHHbIM NEPEHOCOM B LieHbl NpousoLuealwero ¢ Hayana 2023 roga ocnabnenus pyons. NHNALMOHHbIE 0XXnaaHWs HaceneHus
N LeHOBble OXWAAHWSA NPEeANpUATUA OCTalOTCS Ha MOBLILIEHHOM ypOBHE. [JeHeXHO-KpeaAUTHbIe YCroBUS, XOTS M OCTaBanuch B LIENOM
HeNTpanbHbIMU, HECKONbKo cmsardunucb. [oxogHoctn O®P3, a Tawke MPOLEHTHble CTaBKM Ha KPeAUTHO-AEMNO3UTHOM  pbIHKE
CYyLLECTBEHHO HE M3MEHUNNCb. PerynaTtop oTMeTnn akTUBHBIN POCT KPEAMTOBAHNS Kak B KOPMOPaTUBHOM, Tak U PO3HUYHOM CErMeHTe.

OKOHOMMKA. DKOHOMMYECKAs aKTMBHOCTb pacteTt 6bICTpee, 4YeM npegnonaranocCb B anpesibCKoOM MnporHose Bbanka Poccuu, yto B
3Ha4YUTENBHON Mepe OoTpaxaeT akTUBHOE BOCCTaHOBJIEHWE BHYTPEHHEero crnpoca. HeCMOTpﬂ Ha CoXpaHAawLwmnecsa CNOXHOCTU CO
CTOPOHbI BHELWHUX yCJ'IOBI/IVI, 9TO nogaep>KmBaeT NO3UTUBHbIE OeN0Bble HACTPOEHUA I'IpeD,I'IpVIﬂTVIVI.

Puckn. Ha cpegHecpoyHOM ropu3oHTe GanaHc pUCKOB elle Gorblle CMeCTUNCS B CTOPOHY MPOVHMMSLUMOHHBIX. 3HauuMble
NPOUHMIIALMOHHBIE PUCKM CBSI3aHbl C BIIMSIHUEM FeOMOSIMTUYECKON HaMpPsHKEHHOCTU Ha YCIOBUS BHELUHe Toprosnu. Tak, ycuneHve
BHELUHWX TOProBbIX U (PUHAHCOBLIX OrpaHUYeHUid MOXET AOMOSHUTENBHO OCMabUTh CNPOC Ha TOBapbl POCCUIACKOTO 3KCMopTa U UMETb
NPOUHMIALMOHHOE BIUsiHUE Yepes AMHAMUKY BanioTHOMO Kypca. PYCKOM Takke SIBMSIHOTCA BbICOKME U HE3asIKOPEHHbBIE MHASLMOHHbIE
oXugaHusl, 0COGEHHO UYyBCTBUTEIbHBIE K KYPCOBBIM KOnebaHusiM. B aTux ycrnoBusix MepeHoC B LiEHbI y)Ke MpOU3OLLEeALlero ¢ Havana
roga ocnabneHusi pybns MoXeT okasaTbCs 6osiee BblpaKEeHHbIM, YeM OXWUAAETCS B GA30BOM CLEHAPUN.

MbiI He ommeyaem 8 npecc-pesnuae peaynnsamopa 3Ha4yumesbHO20 YXeCMOYeHUsT PUMOPUKU 110 CPABHEHUK C anpesibCKuM 3acedaHuem,
Xomsi peaynamop U 3aserssem, 4Ymo 8eposIMHOCMb [108bIWeHUsI cmaeKku ebipocria. Ha Haw e32ns0, cdenaH akueHm Ha
MPOUHISUUOHHbIE PUCKU, C85I3aHHblE C 8030elicmeueM 8HeWHUX, 2e0roumMuYeckux ghakmopos U e8usiHuUe Ha UHGASUU dYepe3
OuHamuKy eamomHoz20 Kypca. Cyumaem, 4mo peweHue baHka Poccuu noddepxum UeHo8ble YpPOSHU CpedHecpoyHbix OD3 u
KopriopamueHbix obnuzayud.

CGep6aHK: NO3UTMBHAA OTYETHOCTb 3a 5 mecsiueB no PMNBY

Bbicokasi AMHaMMKa no goxopam coxpaHseTcs. 1o ntoram 5 mecsaueB unctas npubeinb 6aHka coctasuna 589 mnpga pyb., npu aTom
Tonbko 3a Manm Cb6ep 3apabortan 118,1 mnpa pyb. YucTeil npoueHTHbIM goxon 3a 5M23 coctaBun 882,2 mnpg py6. Yuctbin
KOMUWCCMOHHbIV J0X0A Bblpoc A0 264,5 mnpa py6. OnepauunoHHble pacxoapl - 303,4 mnpa py6., @ COOTHOLLEHNE pacxodoB K JOXOAaM
coctaBuno 23,3%. PeHtabenbHoOCTb kKanutana - 23,9%. CtoumocTb pucka (6e3 yyeTa BantoTHOM nepeoLieHkn) coctasuna 1,1%.

O6beMbl KpeaAUTOBaHUA NPOAOIKaKT pacTu. Banosbili kpeauTHbIN NopTdens Bbipoc no utoram 5M23 Ha 2,64 TpnH py6., o 33,44
mMnpa py6. [lons npocpoyeHHbIX KpeanToB cocTasuna 2,3% Ha koHel mas. CdhopmmpoBaHHbIe pe3epBbl NMPEBbILIAOT NPOCPOYEHHYIO
3a[l0IKEHHOCTb B 2,8% pa3a. [paiiBepom pocTa KpeauTHOro NopTdens SBRsSeTcs PO3HUYHOE KPEAUTOBAHME U, B HACTHOCTU, UMOTeKa.
BanoBblli po3HUYHBIA NopTdens KpeanToB Belpoc 3a 5M23 Ha 1,16 TpnH py6., o 13,2 TpnH py6. MopTdensb XUMULLHbIX KpeanToB
Bblpoc Ha 10,9%, o 8,3 TpnH py6. 3a 5M23. — Tonbko B Mae OaHK Bblgan WMMNOTEeYHbIX KpeauToB Ha 349 mnpg pyb. O6bembl
KOpPNOpaTMBHOIO KpeauToBaHUS Takke Bblpocnn — Ha 1,48 TpnH py6. ¢ Havana roga, no 20,25 TpnH pyb. no BanoBomy KpeauTHOMY
noptdento.

CrabunbHas 6a3a doHOUPOBaHUSA U BbICOKasAs [OCTAaTOYHOCTL KanuTtana. O6bembl hoHANPOBaHMSA Bblpocny Ha 4,2% c Havana
roga, no 28,22 1pnH pyb. no cpeacteam guanyeckux (+825 mnpa py6. 3a 5M23) u opugnyecknx nuy (+314 mnpg pyb. 3a 5M23).
Bas3oBbI 1 OCHOBHOWM kanuTan cHuaunucb Ao 4,39 n 4,54 TpnH pyb6., a odbwwmin kanutan go 5,30 TprH py6. 1M3-3a BNMSHWSA Bbinnathbl
peKkopaHbIX AnBUaeHAoB B 06beme 565 mnpg pyb. JoctaTouHOCTb 06Lero kanuTana octaeTcs Boicokas — 13,5%.

MeduaHHasi doxo0Hocmb 24 Knaccudeckux pybriesbix ebinyckos boHOoe CbepbaHka cocmaensem 65-75 6.n. [Aropayuss obnuzayul
ozpaHu4yeHa cpokom 00 3-x fiem, a JUK8UOHOCMb 8bIMyCKO8 OUeHUBaemcs HaMu Kak 8bICoKasi U cocmaesnsem okono 35 mrH pyb. 8
OeHb. Obrnuzayuu KpynHetiweao baHka sA871s10mcs xopowel arbmepHamueol KpamKoCpOYHbIM 20cobnuaayusm rnpu KpamKocpoOYHOM
20pU30HME UHBECMUPOBAHUS — Mbl 8bi0eriieM Kak Hauboree uHmepecHble Cbep Sh33R (ytm 8,8%; dur 1,4y; cnped ~85 6.1n1.), Cbep
Sb42R (ytm 9,0%; dur 1,6y; criped ~100 6.1.) Cbep SbD1R (ytm 9,2%; dur 1,7y; cnped ~80 6.11.).

NMNEPBYHbLIE PASMELLEHNA

O6bem , MnH Opei e

[ata OTKpbITUS KHUIK / ocbepThl/
OpuWeHTMP NO KyMOHY (A0XOAHOCTM)
pasmeLLeHnst noratueHust

(neT)

PenTuHr
(AKPA/
OkcnepT PA)

OMuUTeHT/BbInyck py6. (ecnu He
yKa3aHo MHoe)

C 07 nioHst 2023 roga go

Hanbonee paHHel u3
gg i:%ggPEanOSBAHK»’ 5000 creaytowmx aat- a) 30 uiokst  8.75% rofgosbix (YTM: 9.04% roaoBsbix) 91 3 AA(RU) / -
TR 2023, 6) LaTa pasmeLLeHus

nocnegHen obnurauun.

He meHee BTopas nonosuHa uioHss  [10XO4HOCTb He Bbille 3HaveHns G-curve

AO «BCK», 001P-03 5000 2023 roga Ha cpoke 2,5 roga + 250 6.1. 91 3 -/ ruAs
: He meHee 20 vioHs 2023 ropa / Mo kynoHy - He Bbiwe 12,5% rogosbix o :
00O «MP-Nun3nHr» 1500 23 wioks 2023 ropa (loxomHOCTS — 13,24%) 30 gHen 89/3 BBB+(RU) /

04 wionsa 2023 ropa / 13,50- 13,75 % ropoBbix (40XOAHOCTb

000 «APEH3A-TIPO» 300 06 vionsi 2023 ropa 14,37- 14,65 % ronosbix)

30 3 -/ ruBB-



«3AMELLAIOLLME» OBJIUIALM
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ISIN ISIN HaseaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "samelyatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BbINyCKa BbIMycKka BbIMycKa hie, % FoAO0BbIX
XS1592279522 RUOOOAL059A6  aak3-24d GBP 411244  06.04.2024 425 8,39 V6 0,90
CH1120085688 RUOOOALO5XA5 — [asK3-27d CHF 168155  30.06.2027 1,54 8,90 A2 3,96
XS1721463500 RUOOOALOSCS1  aaK3-24E EUR 268709 22112024 2,25 7,95 A43 1,51
XS2408033210 RUOOOALOSBY1  lasK3-28E EUR 264340 17112028 1,85 8,65 v 13 5,20
XS0906049523 RUOOOAL05VLE — lask3-25E EUR 228644  21.032025 4,36 8,06 v 23 1,82
XS2301292400 RUOOOALOSRZA  TlasK3-27E EUR 317813  17.022027 1,50 9,02 v 14 367
XS1795409082 RUOOOAL05WH2  [a3sk3-26E EUR 402244 21032026 2,50 9,22 A21 278
XS2157526315 RUOOOAL05WJ8  lask3-25E2 EUR 670015 15042025 2,95 9,12 A 43 1,90
XS1911645049 RUOODAL05GZ7  lasK3-24E2 EUR 421103 24012024 2,95 7,14 v 18 071
XS1521039054 RUOOOAL05BL8  aak3-23E EUR 439703  17.11.2023 3,13 6,70 A 15 0,52
XS1585190389 RUOOOALOS6UO  Tlaak3-270 USD 402348  23.03.2027 4,95 7,42 Al 4,30
XS0316524130 RUOOOAL05RH2  laak3-3701 USD 775436  16.08.2037 7,29 8,69 v3 8,69
lasnpom  XS0191754729 RUOOOALOSA95  asK3-347] USD 748626 28042034 863 8,42 7,32
XS2196334671 RUOOOA105JHO  TasK3-27[12 USD 442596  29.06.2027 3,00 8,72 A2 384
XS0885736925 RUOOOAL05R62  [ask3-28[ USD 347638  06.022028 495 8,08 Al 4,19
XS1951084471 RUOOOAL05RG4  aak3-26[ USD 761880  11.022026 5,15 8,05 Al 2,57
XS2363250833 RUOODAL05JT4  laak3-31[ USD 405096  14.07.2031 3,50 8,82 Al 6,83
XS2291819980 RUOOOAL05KUO  laak3-29[1 USD 1029740 27.01.2029 2,95 8,01 Al 5,16
XS2124187571 RUOOOA105SG2  laak3-30[1 USD 1368419 25022030 3,25 8,94 v 4 5,96
Beccpoun./
XS2243631095 RUOOOAL05QW3  TasKB3026[1 USD 994081 call 4,60 16,93 AS 2,52
26.01.2026
BeccpouH./
XS2243636219 RUOOOAL05QX1  ask3-B26E EUR 551395 call 3,90 18,07 v 22 2,58
26.01.2026
XS1514045886 RUOODALOSONS  JIYKOWM 26 USD 315760 02112026 471 6,53 A1L2 3.24
. XS2401571448 RUOOOA1059P4  NYKOWM 27 USD 257441 26042027 2,79 6,03 v 46 3,76
yKoun XS2159874002 RUOO0AL059Q2  JIYKOWM 30 USD 287279  06.05.2030 3,84 6,59 vs 6,11
XS2401571521 RUOODALO59RO  NYKOWM 31 USD 253992  26.10.2031 3,59 6,33 v 54 7,23
MeTannouHsect XS2400040973 RUOOOA105A04  METAMMHO28 ~ USD 285780 22102028 3,38 6,86 v7 4,97
MMK XS1843434959 RUOOOAL05HE4  MMK 302024 USD 307636  13.06.2024 4,38 521 v 33 1,06
Bopew KanvTan XS2230649225 RUOOOALOSGN3  Bopeuk3026 USD 221050  17.09.2026 6,00 8,53 v 10 3,0
MVIK-KopriopaLusi XS2010026560 RU000A105146 MWK K 1P5 USD 395000 19112026 5,63 9,20 A7 31
CoskomdrioT  XS2325559396 RUOOOA105A87  CKdb 302028 USD 317813 26042028 3,85 7,73 v 13 45

OBJITAUNK B FOAHAX HA MOCBUPXKE

HaHHble 09.06.2023 Ha 16:30 (Mck)

CpepnHeBs.
OX-Tb K
KpaTk KynoH, ¢ A - .
HaMM‘?;os:Hme Otpacnb yrg o B roraLueHuto ﬁ;opr?eT OdpepTta** MMorawexve Cpai:zm
A (odepre), H
% rofgoBbIX
PocHpT2P12 RUOO0A1057S2 HedTerasosas oTpacnb 3,05 3,73 A8 1,26 17.09.2024 07.09.2032 99,11
METAITMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10 3,95 A8 1,23 13.09.2024 99,03
METAJTMH1P2 RUOOOA1057D4 YepHasa meTannyprus 3,70 5,03 v3 3,90 10.09.2027 95,28
METANMHIP3  RUOODA105M75 UepHasi MeTanmyprus 3,25 424 A 74 2,38 11.12.2025 97,77
Montoc B1P2 RUOO0A1054w1 ~ HODbINa AparoueHrsix 3,80 5,03 A3 3,87 24.08.2027 95,62
MeTannos
PYCAN 1P1 RUOO0A105C44 LiBeTHass meTtannyprus 3,75 4,99 A8 1,81 24.04.2025 97,91
PYCAN 1P2 RUOOOA105PQ7 LiBeTHas metannyprus 3,95 4,08 v 25 2,40 23.12.2025 99,83
PYCAI1 BO05 RUOOOA105104 LiBeTHas metannyprus 3,90 5,54 Vi 1,11 31.07.2024 28.07.2027 98,30
PYCAJ1 6006 RUO00A105112 LiseTHasi MeTanmypriis 3,90 5,54 A3 1,11  31.07.2024 28.07.2027 98,30
Cerexa3P1R RUOOOA105EWG ~ Liennionosto-Gymaxwas u 4,15 5,80 A4 229  06.11.2025 22.10.2037 96,60
nepeBoobpabatbiBatoLlas
CK® 1P1CNY RUOO0A1060Q0 BogaHbIvi TpaHcnopT 4,95 4,99 A3 2,61 24.03.2026 100,05
forK 1P1 RUOO0A105GS2 ~ HoBbi4a AparoueHHsix 3,95 3,72 v 38 1,43 19.11.2024 100,37
mMeTannos
IorK 1P2 RUOOOAL061L9 floGerua AparoueriHeix 5,50 5,92 A22 1,72 01.04.2025 99,42
mMeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP
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CpenHeBs.
nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

YpoBeHb

KPeanTHO Otpacnb KynoH
HavMeHoBaHWe
ro pucka

KpaTtkoe

OdcpepTa* Moralexne

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Husknin Cbep Sb19R RUOOOA102CU4 BaHkn 5,55% 8,18% A4 0,43 17.11.2023 98,97
Huskuin EBpXvmB1P6 RUOOOAL100RG5  YpnobpeHus 7,85% 7,70% VY 36 0,18 18.08.2023 100,06
Huskunia MB001P17P RUOO00A101Z74 BaHkn 5,85% 9,12% A 40 0,62 31.01.2024 31.07.2030 98,13
Huskuin [a3nHp1P6R RUOOOAOZYXV9 HedpTerasosas otpacnb 7,20% 8,39% v7 0,72 07.03.2024 99,27
Huzkuin Pocten1P2R RUOOOAOQJXPN8 CB#A3b U TENEKOMMYHMKaLns 8,65% 8,11% Vv 34 0,35 18.10.2023 14.04.2027 100,40

Husknin BTb B1-307 RUOOOA105HEO Baxkun 7,85% 7,89% v 20 0,44 24.11.2023 100,21

Hwnsknn yposeHb pucka - gropaumd ot 1,5 go 3,5 ner

Huakuin Cbep Sb16R RUOOOA101QW2  BaHku 5,65% 8,64% v 6 0,95 31.05.2024 97,44
Huskuin NKC5®PunH2P2 RUOO0A105JP2 FMCG perteiin 8,90% 9,10% v2 1,84  29.05.2025 25.11.2027 100,00
Huskuin Pyclvppbln7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 8,86% v3 2,24 21.11.2025 100,71
GUEO  TpHbBO1PS RUOOOAOZYDDY | PYOOMPOBOAHEIf 7,90% 9,03% v2 2,14 09.10.2025 98,06
TpaHcnopT
Huskuin [asnpomKP2 RUOOOA100LL8 HedTerasosas oTpacnb 7,80% 8,52% v3 1,02 11.07.2024 99,44
Huskuin Pocten1P6R RUOOOA105LC6 CBsi3b U TenekoMMyHukaums  8,85% 8,52% VvV 28 2,05 05.09.2025 101,19
PocHpTEO3 RUOOOA0JV1X3 HedTerazosas otpacnb 9,40% 8,49% vi4 1,40 28.11.2024 101,46

CpeaHun ypoBeHb pucka - aropauns go 3 net

[ LHEVY  Camonet1P9 RUOO0A102RX6 CTponTenbcTBo 9,05% 9,25% A2 0,65 15.02.2024 99,99

(G IV EBponniH1P1 RUO00A102RU2 JIMsuHr v apeHaa 7,10% 10,36% A 14 0,77 13.08.2024 97,83

Cpearvin [T RUOO0A1043z7 ~ POYIBOACTBO NEKAPCTB U g g0, 10,21% 0,44 22.11.2023 05.11.2036 100,02
BroTexHonornm

[ LLEVV Cotnlpb1P3 RUOOOA1030X9 CTpoutenscTeo 8,50% 10,12% A7 0,82 17.04.2024 98,98

ol /ICP EO 1P6 RUOOOA102T63  CTpouTenbcreo 8,00% 12,01% A 20 1,74 24.02.2026 94,16

Ol Cerexa2P3R RUOOOALO4FG2 ~ IGNUIONOSHO-GyMaxHas u 4 g00 10 7704 A 49 0,60 24.01.2024 07.01.2037 100,31
nepeBoobpabartbiBatoLlas

(ol [ T/IK 50-03 RUOOOAOJV375  JIMauHr v aperaa 6,83% 10,69% Al 1,41 10.12.2024 100,19

(I LGV ATOK 1P-2 RUO00A102ZH2 HedTerasosas otpacnb 9,15% 10,76% Al 1,15 07.04.2025 98,50

Ol CTM 1P1 RUOOOA1035DQ  |1POUEE MALMHOCTROBHUE M g 4 1o, 10,00% A 24 0,93 24.05.2024 98,52
npubopocTpoeHmne

Bblcokun ypoBeHb pucka — aropaums 4o 3 net

Bbicokun  [xu-rp 2P2 RUO00A105Q97  CTtpouTenscTso 14,50% 12,16% A 12 0,89 27.06.2024 102,55

CI'IeLl,I/IaJ'IIAiBVIpOBaHHaFI
PO3HUYHaA TOProesiA
MaroToBneHue ogexabl 1

Bbicokun  EBpoTpaHci RUOOOA105PP9 13,50% 12,21% Vv 20 2,13 11.12.2025 104,17

Bbicokuin  KOBenut 1P1 RUOOOA105PKO 13,40% 12,71% vi 2,13 23.12.2025 102,69
aKceccyapos

Bbicokmii  XaHapcHBO1 RUOOOA103Q0g ~ CMeuanvsvposaras 1050%  13,12% \ & 0,99 25.03.2025 98,02
pO3HUYHAs TOProBIis

Bbicokun  MuoHep 1P5 RUOOOA102KG6 CTpounTenscTBo 9,75% 12,86% v 22 0,84 17.12.2024 97,90

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



