Bpokepckoe o6cnyxuBaHue B AO «Poccenbxo36aHk»

npusblnb ((Pycarpo)) https://www.rshb.ru/stock/broker-service/
Bbipocna B 5 pa3

MAO «Pycarpo» (MOEX: AGRO) - kpynHe#hwasi poOCCUICKasi CeNbCKOXO3ANCTBEHHAs W
NPOAOBONbLCTBEHHAs KOMMaHWs — npefocTaBuna duHaHCOBbIe pes3ynbTaTbl MO pesynbTatam
BTOpOro keaptana 2020.

YucTas npubbinb komnanum no MC®O coctasuna 4,802 mnpg pybnen, uto 6onee yem B 5 pas
NnpeBbILLIAET aHaNornyHbI nokasaTenb rogom paHee — 915 mnH pybnein. CkoppeKkTupoBaHHas
EBITDA noBbicunacek Ha 82% ao 6,963 mnpg pyonei.

Banosas npmbbinb Bbipocna B 1,8 pa3a u coctaBuna 8,251 mnpg pyo. Banoeas mapxa Bbipocna
€ 13% B 2019 roay 0o 22% B TekyLleM roay.

leHaonpekTtop komnaHumM Makcum bacoB oTmeTurn, 4TO BO BTOPOM kBapTtane «Pycarpo»
npoAoskmnna HapawmsaTb Bbipydky u EBITDA. Hanbonbwmnin BkNag B pOCT 3TMX MoKasaTenen
BHECMN MaCNOXUPOBOE (3a CHET KOHCOMMAALMM aKTMBOB XonauHra « ConHeuvHble NpoayKThbi») U1
caxapHoe nogpasgeneHue. 3TOMy TakkKe MOCNOCOOCTBOBANO COKpalleHMe LieH Ha CaxapHyto
CBeEKIy.

Adjusted EBITDA Q2 2020 vs Q2 2019
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HuHamuka nokasamensi EBITDA 8 meyeHue eoda

MacnoXxmnpoBon cerMeHT sIBMSeTCA cambliM KPYMNHbIM B KOMMNaHUK. Ero Belpyyka paclumpurach Ha
18%, a EBITDA Bbipocna nouTtn B 23 pasa. PeHTabensHocTb EBITDA coctaBuna 13% npoTtuB

1% rogom paHee.

Bblpyyka cenbCKOXO3SMCTBEHHOMO noapasaeneHus ynana Ha 24% Ha ¢oHe adhdpekTa BbICOKON
6a3bl BTOporo keaptana 2019, korga KOMNaHus MPUHSNa pelleHne OTNOXUTbL MPOAaXKY YacTu

ypoxasi.

CoBokynHas Bbipyyka «Pycarpo» no pesynbTatam NepBOro nonyroaus eelpocna Ha 9% go 71,2
Mnp4 pybnen. Yncrtast npubbinb 3a NepBble WeCTb MecsiLeB Bbipocna 6onee, yem B 3 pasa u
coctaBuna 8 mnpg pybnen.
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«MonoyHble NPOAYKTbI»
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“ YucTbln AeHeXHbIM NOTOK KOMMaHMM 3a nepsble WeCTb MecsueB Bblpoc Ha 1%, go 19,053 mnpg
pybnen.

“ KomnaHusa cokpaTuna oOLylo OOMroByd Harpy3ky Ha 9% Mo CpaBHEHUK C nokasaTtenem Ha
koHel, 2019 roga, oo 88,809 mnpa pybnein. MNpy aToM YnCThIN JONT cHU3uNCA Ha 16%, go 15,62
mnpa pybnen. CooTHowweHue ynctoro gonra k EBITDA coctasuno 2,17x npotus 3,17x Ha KoHey,
aekabps.

Net debt / LTM EBITDA
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HuHamuka nokasameris 005120800 Ha2py3KU KOMIaHuu

“ B nepsom nonyroguun «Pycarpo» pabotana B ycnoBusix naHaemuu, CreacTBueM KOTOPOW ctanu
pOCT cnpoca Ha NoTpebuTenbCckMe ToBapbl U AeBarnbBauus pybns n3-3a nageHusi LeH Ha HedTb,
OTMETUI reHepanbHbI AUPEKTOP KOMNaHUW.

HecmoTps Ha Heckonbko criydyaeB COVID-19 y coTpyaHukos, nepebon ¢ KomaHAMpPOBKaMu U B
NOrncTMKe, a TakKe oOorpaHuMdyeHuss Cco CTOpoHbl Bnacten, “"Pycarpo” yaganocb ygepxatb
NpovM3BOACTBO Ha BbLICOKOM MOLHOCTU. KomnaHus BHedpuna HOBble MNPOU3BOACTBEHHbIE
NPOTOKONMbI U yAyYLIWa NMMKBUAHOCTb, 40OaBWM OH.

VICIMMOYHUK
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AO «Poccenbxo36aHk»

"eHepanbHas nNuLEeH3us Ha ocyllecTBneHne baHkoBckux onepaunii Ne 3349 (BblgaHa baHkom Poccum 12.08.2015)
JlnueHsnst Ha ocyluecTBneHne Opokepckon aesTenbHocTu (BblgaHa ®depepanbHol criyxbol no MHAHCOBbLIM
pbiHkam oT 19.05.2005 Ne077-08455-100000)

MpeacTaBneHHble B HACTOALLEM JOKYMEHTE CBEAEeHUs] HOCAT UCKITIOUUTENBHO MHGOPMALIMOHHLI XapakTep, OLEeHKM
N MHEHUS BbIpaXKeHbl C Y4ETOM CUTyauuu Ha gaty nyGnvkauuyM AOoKymeHTa. HacToswmin OOKyMeHT He siBrsieTcs
npeasiokeHMeM Mo Mnokyrnke nubo npogaxe (PUHAHCOBLIX WHCTPYMEHTOB U He [OSKEeH paccMaTpuBaTbCs Kak
pekoMeHaaLms K 4eCTBUSM.

MpeacTaBneHHas MHGoOpMaUWs He MOXeT paccMaTpuBaTbCs B KayecTBe rapaHTuin wnu obeluaHust Gyayuien
[OXOOHOCTU BroXeHWi. MpeacTaBneHHas MHGopMaLUus, MHEHUSI U OLEHKN MOATOTOBIIEHbl HA OCHOBE My6NMYHbBIX
MCTOYHMKOB, KOTOpble paccMaTpusaloTca BaHkoMm Kak HadexHble. OaHako 3a OOCTOBEPHOCTb MpeaoCTaBreHHOoM
nHgopmaumm AO «Poccenbxo3baHk» OTBETCTBEHHOCTU He HeceT. VHdopMaums U MHeHus, codepKalluecs B
HacTosiLleM [OKYMeHTe, €ecnu npsiMo  He YykasaHo uHoe, npeacTaeneHbl AO  «Poccenbxo3baHk» Ha
CoOTBeTCTBYOLLYIO AaTy. BbaHk ocTaBnsieT 3a coboii MpaBo MO CBOEMY YCMOTpeHuto Ge3 npeaBapuTenbHOro
yBEOOMIIeHUsI KIIMEHTOB U3MEHSITb NGO He akTyanuavMpoBaTb MHGOPMALMIO U MHEHUs], codepXallmecss B 4aHHOM
JOKymeHTe. KrnveHTam He criefyeT nonaraTbCs WUCKMIOYMTENIbHO Ha codepXaHue AAaHHOro AOKyMeHTa B yuiep6
npoBefeHnio COBCTBEHHOrO aHanusa. baHk, ero adunMpoBaHHbie n1ua 1 COTPYAHUKN HE HECYT OTBETCTBEHHOCTU
3a uCMnonb3oBaHWe AaHHOW WHMOPMaUMKU, 3a MNPSIMOM UMM KOCBEHHbIA yLlepb, HacTynuBLUWIA BCReAcTBUE
MCMOnb30BaHUA NPeACTaBIIeHHON B HACTOSILLEM JOKYMEHTE MH(OpMaLMK, a Takke 3a ee 4OCTOBEPHOCTb. baHk He
JaeT rapaHTuii UnuM 3aBepeHuil U He MNPUHUMAaET KaKoW-MMbO OTBETCTBEHHOCTU B OTHOLUEHWM (OUHAHCOBbIX
pe3ynbTaToB, NOSyYEHHbIX Ha OCHOBaHUM UCTIOSb30BaHMS MHOPMALMK, CoAepXKaLLeNcsl B HACTOALLEM OOKYMEHTE.
CTOMMOCTb MHBECTULIMIA MOXET Kak YMEHbLUATbCS, Tak U YBENMYMBATLCS, U KIMEHT MOXET B KOHEYHOM cyeTe He
nosly4YnTb MepBoHaYarnbHO MHBEeCTMpPOoBaHHYo cymmy. AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU nepes
KIMMEHTOM 3a (PUHAHCOBbIE MOTEpW, SBMSOWMNECS Pe3yrnbTaToM WM3MEHEHWUS! PbIHOYHBIX KOTUPOBOK, M3MEHEHUs
Kypca BantoT, Aed)ornTa SMUTEHTA LIeHHbIX BYMar U UHbIX PbIHOYHBLIX (PaKTOPOB.

AO «Poccenbxo3baHk» He OCyLLeCTBNSET AEATENbHOCTb MO UHBECTULMOHHOMY KOHCYNbTUPOBaHUIO, HE SIBNSIETCS
WHBECTULMOHHBIM COBETHUKOM W HE NMPefoCTaBnsieT UHAMBUAYAlNbHbIX UHBECTULIMOHHBIX PEKOMEHOALMIA B pamKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbiHKE LieHHbIX Oymary. ®UHAHCOBbIE WHCTPYMEHTHI NGO
onepauuu, ynomsiHyTble B JOKYMEHTE, MOryT He COOTBETCTBOBaTb WMHBECTULIMOHHOMY MNPOMUIII0 KIIMEHTA U ero
WHBECTULMOHHBLIM Lienam (oxugaHuam). OnpeneneHne cooTBETCTBUS (hMHAHCOBOrO MHCTpyYMeHTa nNnbo onepauum
MHTEpPecaM KIMEeHTa, WHBECTULMOHHbIM UensM, WHBECTULMOHHOMY FOPU3OHTY U YPOBHIO [OMYCTUMOrO pucka
SBNsieTCS 3afjadvent knueHta. baHk He HeceT OTBETCTBEHHOCTU 3a BO3MOXHbIE YObITKM B Crlydae COBEpLUEHUS
onepauuin nmbo MHBECTUPOBaHUS B (PUHAHCOBLIE WHCTPYMEHTbI, YNOMSIHYTblIE B [AHHOM [OKYMEHTE, U He
pekoMeHAyeT MCMnonb3oBaTb yKaszaHHyH MHOPMAaLMIO B KavyecTBe €4UMHCTBEHHOrO WUCTOYHWMKA WHGOpMauumM npu
NPUHATUN UHBECTULIMOHHOIO peLleHusI.

CpencTtBa, MHBECTMPOBaHHbIE B paMkax 3akfoyYeHHbIXx ¢ BaHkom cornaiwleHuii o6 okasaHum GpoKepcKux ycrnyr
n/vnu cornawleHnii 06 okasaHnM GPOKEPCKUX YCIYT C UCMOMNMb30BaHMEM UHAMBWUAYaNbHOIO MHBECTULMOHHOIO CYeTa,
He 3acTpaxoBaHbl B COOTBeTCTBUM ¢ PenepanbHbiM 3akoHOM «O cTpaxoBaHWM BkNagoB B GaHkax Poccuiickoit
depepauyun» ot 23.12.2003 Ne 177-$3.

KnNneHT [OMMKeH yynTbiBaTb BO3MOXHbIE PWUCKU, COMPSIKEHHbIE C OCYLLECTBEHWeM onepaumi Ha (OUHaHCOBbLIX
pblHKax. Bce ocHOBHbIe pucku onuncaHbl B MNpunoxeHusax 12.1 -12.4 k PernameHTy okasaHusa 6pokepckux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ kOTOpbIMM MOXHO O3HaKoMuTbCA Ha odwuumanbHom cante baHka no agpecy
www.rshb.ru B pasgene «bpokepckoe obenyxunsaHme». [1o coBeplueHus CAENoK ¢ (PUHAHCOBLIMU MHCTPYMEHTaMM
KNueHTam crnefyeT O3HaKOMUTLCA C  YKa3aHHbIMUM  [AOKyMEHTaMu, OMUCbIBAIOWMMMN OCHOBHbIE PUCKM MpU
WHBECTULNSX Ha (PMHAHCOBOM PbIHKE.

Bcio nHdopmaumio 06 ycnosusx npefocTaBneHns NpoaykToB n ycnyr baHka, a Ttake o Tapudax KnMeHT MoXeT
nonyynTb Ha oduumansHom cante baHka no agpecy www.rshb.ru, a Takke B oducax baHka.

HacTtoawmm AO «Poccenbxo3baHk» MHMPOPMUPYET O BO3MOXHOM HanuyuMm KOH(PrMKTa WHTEpecoB npu
NpeanoXeHnn YNOMsHYTbIX B [AOKYMEHTe MNPOAYKTOB, YCNyr, (MUHAHCOBbLIX WHCTPYMEHTOB, KOTOPbLIA MOXeT
BO3HMKaTb BBMAY COBMeLleHus BaHkom pasnuyHbiX BUAOB NpodeccuoHansHOW AeATEeNbHOCTU Ha (PUHAHCOBbLIX
pblHKaX, a Tawkke Tem, 4TOo BaHK ABnseTcs SMUTEHTOM UeHHbIX Bymar. [Npu yperynupoBaHWM BO3HUKAKOLLMX
KOH(PNIMKTOB MHTEpecoB baHK pykoBOACTBYETCS UHTEPECaMUN CBOUX KITMEHTOB.

Bce npaBa Ha npefgcrtaBneHHyto nHdopmaumio npuHagnexat AO «Poccenbxo3baHk». [JaHHaa nHdopmaums He
MOXeT BOCNpon3BoOANTbCA, NepeaaBaTbCA U pacnpoCTpaHATbLCA 6es npeanBapuTesribHOro NMCbMeHHOro paspellueHnsa
AO «Poccenbxo3baHky.

HE ABNAETCA UHBECTULIMOHHOW PEKOMEHOALIMEHN



