#PCXB NHBecTuuumn , 28.08.2023

OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

+ [nobanbHble AonroBble PbIHKWM. B OTCYTCTBME BaXHbIX CTaTAAHHbIX B MOHEAESNbHUK BHELUHWE PbIHKK
npoAomkarT oueHnBaTb BbicTynneHus rmas ®PC n ELIB B [IxekcoH-Xoyne - pgoxogHoctn US Treasuries
CPOYHOCTBLIO 40 5 neT ymepeHHo pacTyT - 2-neTHne UST - 5,08% (+2 6.n.), 5-netHne UST - 4,44% (+1 6.n.),
10-neTHUn GeHYMapK CHKaETCst No 4OXOAHOCTM A0 4,22% (-1 6.n.)

* Poccuiicknin [onroBom pbIHOK TOPryeTcsi NpeMMyLlecTBeHHO B GOKOBOM TpeHae - Ha 18:00 mHaekc OP3
nonHon goxogHoctn (RGBITR) cHmkaeTcst Ha 0,02% npu CKpOMHbIX TOproBbix o6opoTax. Kpusas [oxogHocTu
OP3 Ha cpoke or 1 pgo 10 ner GamaHcupyeT Ha MSATHUYHBLIX YPOBHSIX, B AumanasoHe 10,30-11,36%.
MHAVKaTUBHbIE CTaBKM AEHEXHOrO pblHKA He3HauuTemnbHO cHu3mnmcb - RUSFAR Ha 3 6.n., go 11,86%, a
MOEXREPO Ha 1 6.n., o 11,60%.

* O®3. CpegHue obvembl Topros B 6onblumnHCTBE Bhinyckax OP3 coctasnsaeT okono 150 mnH py6. MNpu Takmx
obopoTax npeBanupyloT NpoAasLbl - 4OXOAHOCTM rocobnuraumin pactyTt Ha 3-5 6.n. MNMovtn 65% oT ob6bema
BCEX CAENOK MPOXOAAT B CaMbIX KOPOTKMX Bbinyckax - OP3 25084 (price +0,02%) n OP3 26223 (price -
0,08%). OuHamuka Kypca pybnsa u nybnukyemas npouvHASUMOHHAs CTaTUCTMKa noka He cnocobcTyeT
BO3BpALLEHWNI0 MoKynaTenen Ha pbIHOK rocgonra - B nATHMLY BaHk Poccum B cBoem oTyeTe BHOBb OTMETWUI
POCT MHMNAUMOHHBIX OXmaaHun, o 11,5% c 11,1%. TeM He MeHee, aBryCTOBCKUW «3agen» peryndropa
NMo3BONSET HaM OXunaaTb COXpaHeHus knovesor ctaBku LIB P® no ntoram 3acepanms 15 ceHTA6ps.

« [TJIK Bbinnatuna kynoH no espoboHaam-2024, nnaHnpyeT 3amecTuTb BbiNyCKM eBPOOOHA0B 40 KOHLUa roga

* Ypanbckas cTanb nokasana curnbHble pesynbtaTtbl no utoram 12023 — npemusi k g-kpueol no 6oHOam
pacwupunacs.

* Byw: BbicOKMe TeMMbl pa3BUTUsi GraHeca cnocobCTBYOT POCTY JOXOA0B.



OONTOBbIE PbIHKU

moGanbHble AonroBbie pPbIHKA. B oTCyTCTBME BaXHbIX
cTaTAaHHbIX B MOHEAErNbHUK BHELUHME PbIHKM NPOAOIiKatoT
oueHnBaTtb BbicTynneHve rmasbl PPC B [xekcoH-Xoyne, a
TaKkKe HaxoOAaTCs B OXMAAHWM Nyonukauum [AaHHbIX MO
3aHATOCTM M ByayT obpallatb BHMMaHWE Ha ayKLUWMOHbI Tpex-
N LECTUMECHYHbIX BEKcenem n 2- 5-NeTHUX Ka3Ha4YencKnx
obnuraumn. JoxogHoctn US TreasurieS CpOYHOCTbIO 00 5
neT YMEpPEHHO pacTyT - 2-x neTHue UST - 5,08% (+2 6.n.), 5-
netHne UST - 4,44% (+1 6.n.), npu atom 10-netHui
BeHumMapk CHwKaeTca no goxogHoctu Ao 4,22% (-1 6.n.). B
EBponenickom pervoHe [OXOAHOCTH 6e3purcKoBbIX
OeHYUMapkoB Takke pacTyT - goxogHocTb 10-neTHux bunds
FepmaHnn cHusunmcs go 2,57% (+1 6.n.), 10-neTHun
roc6oHg PpaHumm o 3,09% (+1 6.n.), 10-neTHux gilts UK go
4,49% (+4 6.n.).

Poccuncknn [OJIroBOMN PbLIHOK. Topryetcs
npeumyLLecTBeHHO B 6GokoBoM TpeHae - Ha 18:00 uHaekc
O®3 nonHon goxopgHoctn (RGBITR) cHmkaetcs Ha 0,02%
npu CKPOMHbIX TOproBbix obopoTax. KpuBas goxogHoCTu
O®3 Ha cpoke oT 1 go 10 net H6anaHcMpyeT Ha NATHUYHBLIX
YPOBHSX, B AnanasoHe 10,30-11,36%. MIHONKaTUBHbIE CTaBKU
OEHEeXHOro pblHKa He3HauYUTernbHO CHU3MNMCb - RUSFAR Ha
36.n., 0o 11,86%, a MOEXREPO Ha 1 6.n., go 11,60%.
CpenHue obbembl ToproB B 6omblUMHCTBE Bbinyckax O®3
coctaBnset okono 150 mnH py6. [Npu Takux obopoTtax
npeBanupyoT NpoAaBsLbl, AOXOAHOCTU rocobnurauun pactyt
Ha 3-5 6.n. Moyt 65% OT 06bemMa BCeX COENOK MPOXOAAT B
camblX KOpOTKMX Bblnyckax - OP3 25084 (ytm 8,39%; dur
0,1y; price +0,02%) n O®3 26223 (ytm 10,36%; dur 0,5y;
price -0,08%). B cpegHecpouHbiXx rocobnurauusix 3ameTHa
aktmBHoCcTb B O®P3 26242 (ytm 11,24%; dur 4,4y; price -
0,31%). Bo dnoytepax n nuHKkepax ToproBasd akTMBHOCTb
npesbicuna 1,5 mnH py6., 13 koTopbix caenku ¢ OP3 29014
(price 98,0%; nam. -0,24%) coctaBunm no4tn 800 mMnH py6.
IOvHamuka kypca py6ns n nybnukyemas npouHGIsLMOHHas
cTaTucTMka noka He  cnocobcTByeT — BO3BpaLLEHMIO
nokynaTenemn Ha pbIHOK rocgonra - B NsTHULY baHk Poccuu B
CBOEM OTYeTEe BHOBb OTMETUIT POCT  MHMMSALUMOHHBLIX
oxupanun, 0o 11,5% c 11,1%. Tem He meHee, aBryCTOBCKUM
«3agen» perynstopa no3BonsgeT HaM OXuaaTb COXpaHeHus
kntoyeBo ctaBkn LB P® no wutoram 3acepaHus 15
CeHTAOpPS.

B kopnopaTuBHbIx obnuraumsx Habniogaetca  cxoxas
KapTMHa TOpProB — B MEPBOM 3LUENOHE OCHOBHbIE CAEIKU
npoxoasat Bo croytepe BOBP-37 (price 100,94%; un3m.
+0,01%), Bbinnata kynoHa (RUONIA+1,8%) no koTopomy
oxupaetcs 6 ceHTs06pa. B 2-m awwenoHe nHBECTOPb! aKTUBHBI
B Hosotp 1P3 (ytm 12,3%; dur 2,7y; price -0,06%),
BenyrablM5 (ytm 11,4%; dur 2,9y; price +0,22%),
Cwnctem1P13 (ytm 11,66%; dur 0,7y; price +0,25%). Cnabble
dvHaHcoBble pe3ynbTaTbl M COOOLLEHWEe O HapyLueHWu
KpeaouTHbIX koBeHaHT M.Bugeo npogomkatoT okasbiBaTb
OaBrneHve Ha KoTupoBku 6oHaoB - MB ®H 1P4 (ytm 18,1%;
dur 0,7y; price -3,8%), MB ®VH 1P3 (ytm 18,4%; dur 1,7y;
price -4,4%) n MB ®UH 1P2 (ytm 17,3%; dur 0,9y; price -
1,5%). G-cnpeabl Nno 6oHAaM amMuTEHTa Bbipocnu ¢ ~460 6.n.
[o ~770 6.n.

KINOYEBbBIE MHOVKATOPHI

;moqem:le cTaBku / Mocneaxne Mpeabiaywee B EEREND R
H(hﬂﬂLlMﬂ AaHHbIe 3HaveHue
OPC CWIA 5,25 5,00 4,50
0,
WHdnsauma B CLUA, % 3,00 4,00 6.50
rofoBbIX
L P® 12,00 8,50 7,50
0,
Vidpnsuus B PO, % 4,88 4,66 11,94
roaoBbIX
B - MocneaHue W3m. ¢ Havana
anioTHLIN PLIHOK WU3m. 3a 1 geHb
AaHHble roaa
Py6nb/ Jonnap 95,27 ¥ 0,16% A 36,3%
Py6nb/EBpo 103,28 A 0,17% A 39,0%
Espo/Oonnap 1,08 A 0,10% A 14%
MHpekc ponnapa 104,05 V¥ 0,03% A 0,5%
RUSFAR O/N 11,86 - 0,03 A 482
MOEX REPO 11,60 -0,01 A 465
ToBapHbIe PbIHKK
3onoTto 1919,21 A 0,24% A 25%
HedTb Brent 84,34 A 0,46% VvV 1,7%
WHpekckl MockoBckomn
6upxun
MMBB 3193,58 A 1,15% A 48,3%
Whaekc O3 (RGBITR) 613,65 ¥ 0,02% A 0,3%
Poccuiickuit pbiHok O®3
O»3 1Y 10,47 +4,0 + 322
O3 2Y 10,67 +4,0 + 272
Od3 5Y 11,12 +4,0 +175
O3 10Y 11,39 +2,0 + 108
Mno6anbHbIe pbIHKK Mocnenxue WU3m. 3a 1 peHb WU3m. ¢ Hau. ropa
o6nurauunin AaHHble, % (6.n.) (6.n.)
UST 2Y 5,08 +2,2 + 67
UST 10Y 4,22 -25 +34
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B uenom nepeoueHka B 3-4 alienoHax MPOXOAWT ropasfo akTvBHee — B KavyecTBe HarfsgHoro npumepa oTMeTUM pocT
poxopHocten Ha 30-35 6.1. Npu OTCYTCTBUM HEraTMBHBIX KOPNopaTuBHbIX HoBocTel B iIKapPyclP2 (price -0,6%) n iBYLU 1P2
(price -0,8%).

B cermeHTe «3ameluatolimx» obnuraumn MHBECTOPbl 3HAYMTENbHO akTMBHee — npeobnagatoT nokynku. B mmgepax no
06bemy ToproB Bbinycku Mask3-37[ (ytm 8,3%; dur 8,2y) n MasK3-23E (ytm 5,57%; dur 0,2y), koTopble NpubaBnsioT B LieHe
0,5-0,6%. BHe «3amewawowwimx» 6oHOoB [@3npoma Mbl Bblgensiem obnuvraumm nykownn 26 (ytm 7,2%; dur 2,9y; price
+0,11%), ueHa koToporo npubasnseT B MomeHTe 0,16%.

HOBOCTU

I'TINK BbInnaTtuna KynoH no espo6oHaam-2024, nnaHupyeT 3aMecTUTb BbINYCKW €BPOOOHAOB A0 KOHLa roaa

I'TJIK BbinnmaTuna nepBbIi KyMOHHbIA Aoxo4 No eBpoobnuraumsim ¢ noraweHvem B 2024 rogy. B pamkax ucnonHeHus
TpeboBaHui 3akoHopgaTtenbcTBa A0 31 pgekabps 2023 roga  KoMMaHus  MOCnefoBaTerNbHO  3aMECTUT  BbiMyCKU
eBpoobnuraumnin, aMMTUPOBaHHBLIX AOYEPHUMU 3apybexHbiMn obwectBamu. B asrycte C[ I'TJIK ogo6pun ocyuiecTtBneHve
BbINMaT, NPeayCMOTPEHHbIX YCIOBUAMW 3MUCCUM €BPOOOnMraLmnii, pasmeLleHHbix komnaHnamum GTLK Europe DAC n GTLK
Europe Capital DAC nopg rapaHtuto AO "I'MINK" gepxartensiM, npaBa KOTOPbIX YYUTbIBAOTCA POCCUNCKMMUN AEN03UTapUSMU.

B obpaweHnn y amuTeHTa Haxoautcsa 6 BbinyckoB eBpoobnuraumn GTLK Europe Capital Ha $3 250 mnH. MNoTeHumanbHo
Hanbonee MHTEPECHbLIM BbIMYCKOM NMpu 3ameLleHnn MoxeT ObiTb GTLK-25 ¢ Hanbonee BbICOKOW CTaBKOW TEKYLLEro KyrnoHa
B pa3mepe 5,95% rogoBbIX.

«Ypanbckasi cTanb» MnoKasana CunbHble pe3ynbTatbl no utoram 1M2023 - npemus K g-kpuBoM no GoHaam
yaBounach 3a AeHb.

Boipyuka MNAO «Ypanbckas ctanb» 3a 1-e nonyrogme cHuaunach Ha 4% (r/r) u gocturna 76,6 mnpg py6., npu 3ToM Banosas
npubbinb Belpocna o 30 mnpa py6. (+43% r/r), EBITDA ysenuuunack B 1,6x 1 coctaBuna 22,9 mnpg py6. Yucras
npubbinb Bbipocna B 1,7x go 23,1 mnpg pyb. B cooTBeTCTBUME C BBEAEHHLIM HANoOroM Ha CBEPXMNpUObINb KOMMaHWS
nnaHupyet yxxe B 3K23 Bbinnatutb windfall tax no craske 5% B pasmepe 710 mnH py6. O6wmn gonr komnaHum Ha 30.06.23
cocTaBnsieT novt 39 mnpa pyb., yBENUUMBLLMCH C Havarna roga 3a cyeT pasmelleHnid obnurauuii n 6aHKOBCKMX KpeAUTOB
Ha 28,9 mnpa py6. KpeanTHble METPUKM BCE Ke OCTarTCst KOMOopTHbIMK AN koMmnaHun — Obwwmii fonr/EBITDA, YucTein
ponr/EBITDA n EBITDA/TIpoueHTHble pacxogbl cocTaBnaoT 0,9x, 0,4x n 20,7X COOTBETCTBEHHO.

MAO «Ypanbckas cmanby - 00uH u3 eedyuux 8 Poccuu npouseodumeneli wmpurnca 0ns mpyb 6onbwoeo duamempa,
mpy6HOU 3a20moeKu, mosicmoz2o aucma u mocmosol cmanu. Bxodum e TOIl-8 kpynHelwux npousgodumerneli cmanu
Poccuu. lNo daHHbIM 3a 2022 200 Ha 0o amumeHma rpuxodunock nopsioka 2,1% poccuticko2o npouzsodcmea cmainu u
okosno 4,1% poccutickoeo npouszgodcmea yvyayHa. OCHOBHbIM PbIHKOM cbbima Ons KOMraHuu s8rsemcsi 8HympeHHUU
PbIHOK P®.

B obpaweHuu y amumeHma Haxol0smcsi 2 ebirnycka obnueayult YpanCmilP01l (ytm 12,65%; dur 2,1y; price -0,02%) u
YpanCm1P02 (ytm 12,65%; dur 2,3y; price -0,15%). [lpemus Kk g-kpugol ydsournack 3a 0eHb, 00 ypoeHsi 75-80 6.11.

Byw: Bbicokue TeMnbl pa3BuTus 6u3Heca cnoco6CTBYOT POCTY AOXOAOB — 60HAbLI CTaHOBATCA NpUBNeKaTernbHee.

Whoosh npepctaBun cuHaHcoBble pesynbtaTtel o MCPO 3a 1M23 r. Beipydka yBenuuunacb Ha 38,8% r/r, go 4,4 mnpg
py6., EBITDA — Ha 45,3% r/r, oo 2,0 mnpa py6., yuctas npubbine B3netena B 3,3 pasa r/r, oo 1,2 mnpg py6. Mo coctosHuio
Ha KOHeLl, aBrycra, napk komnaHum coctasun 138 Tbic. eq. (+68% YTD), KonM4ecTBO 3apermcTpMpoOBaHHbIX akkayHToB — 18,6
MIH (+56% YTD), konuyecTBO ropoos npucytcTeus — 53 (+33% YTD). 3a nepsble 8 mecsaueB 2023 1. KONUMYECTBO MOE3A0K
yBenuunnocb Ha 94,3% r/r, go 71,5 MnH, BO MHOTOM 3a CYET A06aBneHus 3MeKTpOBENOCUMNENOB U 3KCMAaHCUN B HOBblE
ropoga. bnarogaps 3anycky cobcTBeHHOro 3asoga BocctaHoBnenms CUM v nokanu3auum NnponsBOACTBa KOMMMEKTYOLLMX
Whoosh oxupaet cakoHoMuTb 20% GromkeTta Bo IIM'23 r. [axe npu CTpeMUTENBHOM POCTE KOMMaHUN YOAETCS COXpaHATb
OOMrOBYHO Harpy3ky Ha HU3KOM ypoBHe B 1,2x no koadpdpuumeHty Ynctbii Oonr/EBITDA, 4To nosBonseTr KomnaHuu
BbINnayvBaTth AMBMAEHAbLI B 06beme 1,1 mnpa pyo.

B obpauweHuu y amumeHma Haxo0simcs 2 8birlycka obnuzayud iBYL 1P1 (ytm 12,8%; dur 1,6y; price -0,9%) u iBYL 1P2

(ytm 11,8%; dur 2,4y; price -0,56%). lMpemus k g-kpusol rpodormkaem pacmu 8 pamkax obuweli nepeouyeHKe 8 ceameHme,
00 ~230 6.1. dns iBYLI 1P1 (+666.1.) u 270 6.1. dns iBYL 1P2(+30 6.11.).

NMEPBUYHbIE PASMELEHNA
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«3AMELLAIOLLME» OBJIUIALM

HaHHble 28.08.2023 Ha 16:00 (Mck)

ISIN ISIN HasBaHue Ob6bem CpepnHess.
" .\ N " " " CraBka Hiopauus,
3aMeLLaeMoro! 3amelLaloLLero 3aMeLLaloLLero 3ameLLaroLLero ,u,oxo,qHOCTb, %
BblMycka BblNnycka Bblnycka BblMycCKa, ThbIC. rogoBbIxX
XS1592279522 RUOOOAL059A6 Fask3-24® GBP 411244  06.04.2024 4,25 7,88 v 99 0,8
CH1120085688 RUOOOAL05XAS5 Fask3-276 CHF 173185  30.06.2027 1,54 8,44 v 48 3,8
XS2408033210 RUOOOAL05BY1 Fask3-28E EUR 264340  17.11.2028 1,85 8,36 v 36 51
XS1721463500 RUOOOA105C51 Fask3-24E EUR 268709 22112024 225 7,60 v 46 14
XS2301292400 RUOOOALOSRZ4 Fask3-27E EUR 317813 17.02.2027 1,50 8,26 v 65 3,6
XS1911645049 RUODDAL05GZ7  [a3sK3-24E2 EUR 421103 24012024 2,95 6,50 v 150 0,6
XS0906949523 RUOOOAL05VLE Fask3-25E EUR 228644  21.032025 4,36 7,97 v 65 17
XS2157526315 RUOOOAL05WJ8  [a3K3-25E2 EUR 670015  15.04.2025 2,95 773 v 82 18
XS1795409082 RUOOOALO5WH2  [a3K3-26E EUR 402244  21.03.2026 2,50 8,08 v 73 27
XS1521039054 RUOOOA105BL8 Fask3-23E EUR 439703 17112023 3,13 6,84 v 140 0,4
XS1585190389 RUOOOA1056UQ Fask3-27 USD 402348  23.03.2027 4,95 7,72 v 35 3.4
Fasnpom  XS0191754729 RUOOOA105A95 Fask3-34[1 USD 748 626  28.04.2034 8,63 8,31 v 13 72
XS0316524130 RUOOOALO5RH2 Fask3-371 USD 903068  16.08.2037 7,29 8,31 v 13 8,5
XS2363250833 RUO00AL05JT4 rask3-310 USD 479122  14.07.2031 3,50 8,38 v 32 67
XS2196334671 RUOOOAL05JHO  [ask3-27[2 USD 628751  29.06.2027 3,00 8,31 v 11 3,7
XS0885736925 RUOOOA105R62 rask3-28[] USD 410083  06.02.2028 4,95 8,18 v 31 41
XS2291819980 RUOO0AL05KUO rask3-29 USD 1171512 27.01.2029 2,95 8,36 v 33 5,1
XS2124187571 RUOOOAL05SG2 rask3-300 USD 1463726 25022030 3,25 8,36 v 40 5,8
XS1951084471 RUOOOAL05RG4  [ask3-26[ ) 892081 11022026 515 7,90 v 13 25
XS2243631095 RUOOOAL05QW3  asKB3026[ usD 994081  DeCopoUH/ 4,60 20,01 v 132 2,4
Call 26.01.26
XS2243636219 RUOOOAL05QX1  asK3-B26E EUR 551395  DECOPOUR/ 44, 22,40 v 159 25
Call 26.01.26

XS1514045886 RUOOOALOSONS  JTYKOWN 26 usD 315760  02.11.2026 4,75 7,27 Al 3,1
o XS2401571448 RUOOOAL059P4  JTYKOWN 27 usD 257441  26.04.2027 2,80 7,23 A53 3,6
yKoun XS2159874002 RUOOOAL059Q2  MYKOWM 30 USD 287279  06.05.2030 3,88 7,35 vs 6.0
XS2401571521 RUOOOALOS59R0  NTYKOWA 31 usD 253992  26.10.2031 3,60 7,34 A 16 71
MeTannouHsecT XS2400040973 RUOOOAL05A04  METANMHO28 usD 285780  22.10.2028 3,38 7,26 v 48 4,9
MMK XS1843434959 RUOOOALOSH64  MMK 302024 usD 307636  13.06.2024 4,38 6,92 A 50 1,0
Bopeu Kanutan  XS2230649225 RUOOOAL05GN3  BopeuK3026 usD 221050  17.09.2026 6,00 8,87 v 19 2,9
MK-Kopriopauumst XS2010026560 RUO00AL105146 MK K 1P5 usD 395000  19.11.2026 5,63 8,99 v6 31
CoBKomcrioT  XS2325559396 RUOOOALO5A87  CKd 302028 usD 317813 26.04.2028 3,85 7,77 v 63 4.4
XS2099039542 RUOOOAL06G3L  ®ocA3025-0 usD 96941  23.01.2025 3,05 6,98 All 4.4
®OCATPO 52384719402 RUOODA106GS6  BocA3028-I usD 115327  16.09.2028 26 7,13 v 39 54

OBJIT ALK B FOAHAX HA MOCBUPXKE

HaHHble 28.08.2023 Ha 16:00 (mck)

CpefnHess.
K [OX-Tb K o c
parkoe Otpacnb KynoH, % road.  noraiueHuio Wam. RTEHAL Odbepra** Morawenne PEAHEBs.
HanmeHoBaHune net LleHa
(odhepTe), %
roaoBbIxX

PocHpT2P12 RU000A1057S2 Hedterazosas otpacsb 3,05 4,44 Vv 36 1,04 17.09.2024 07.09.2032 98,62
METAJTMH1P1 RUOOOA1057A0 YepHasa metannyprusi 3,10 3,84 v 27 1,02 13.09.2024 99,30
METAJIMH1P2 RUOO0A1057D4 YepHasa metannyprus 3,70 5,34 A2 3,73 10.09.2027 94,45
METAJIMH1P3 RUOOOA105M75 YepHasa metannyprus 3,25 4,49 2,21 11.12.2025 97,44
Montoc B1P2 RUOOOA1054w1  AH0DbINa AparouenHbix 3,80 5,08 v7 3,73 24.08.2027 95,66

MeTannos
PYCAI 1P1 RUOO0A105C44 LiBeTHass meTannyprus 3,75 5,99 1,60 24.04.2025 96,64
PYCAN 1P2 RUOOOA105PQ7 LiBeTHas meTannyprus 3,95 4,05 Vv 10 2,21 23.12.2025 99,90
PYCAINI BO05 RUOO00A105104 LiBeTHas meTannyprus 3,90 5,86 vsa 0,91 31.07.2024 28.07.2027 98,34
PYCAI1 BO06 RUOO0OA105112 LiBeTHas meTannyprus 3,90 5,73 v 13 0,91 31.07.2024 28.07.2027 98,44
Cerexa3PIR  RUOODALOSEWG  Hennionosro-Gymaxuas u 4,15 6,04 A 28 210  06.11.2025 22.10.2037 96,42

nepeBoobpabatbiBatoLlas

CKo 1P1CNY RUOOOA1060Q0 BogaHbIvi TpaHcnopT 4,95 5,23 Vv 10 2,39 24.03.2026 99,50
tork 1P1 RUO00A105GS2 ~ HODbI@ AparouenHbix 3,95 4,45 v6 1,43 19.11.2024 99,46

MeTannos
IOrK 1P2 RUO00A1061L9 fobbiva AparoyetHeix 5,50 5,90 AS 1,51 01.04.2025 99,51

MeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 28.08.2023 Ha 16:00 (Mck)

CpeaHeBss.
nox-Tb Kk Wamenenve, [Lropa-
rnoraLleHuno 6.n. uua, net
(odbepte)

YpoBeHb
KpeanTHO
ro pucka

Kpatkoe

Otpacnb KynoH Odpepra* MoraweHnne

HanveHoBaHune

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Huskuin B3B1P-22 RUOO0A102FC5 BaHku 5,95% 10,64% A 74 0,27 05.12.2023 98,85

Huzkuin MBO01P17P RUOO00A101Z74 BaHkun 5,85% 10,26% Vv 47 0,42 31.01.2024 31.07.2030 97,70

Huskuia [a3npomKB5 RUOOOAO0JXFS8 HedTerasosas oTrpacnb 8,90% 11,16% v 21 0,44  07.02.2024 03.02.2027 99,24

Huskuin PocHdpT2P5 RUOOOA0ZYVUS Hedrerasosas otpacnb 7,30% 11,06% Vv 28 0,49  23.02.2024 18.02.2028 98,20

Huzkuin [a3nHp1P6R RUOOOAOZYXV9 HedpTerasosas otpacnb 7,20% 10,40% v3 0,51 07.03.2024 98,48

Huskuin Cbep Sh16R RUOO0A101QW2 BaHku 5,65% 10,66% A5 0,74 31.05.2024 96,37

Hunakun yposeHb pucka - gropauus ot 1,5 go 3,5 ner

Huakui MTC 1P-23 RUOOOA105NA6 CB$i3b U TENEKOMMYHMKaLUs 8,40% 10,19% V 48 1,23 18.12.2024 98,01

GUEO PO B01PIR  RUOOOAOJXNOS ?;‘;:‘zz';gﬂ"p""‘”b"" 870%  11,07% A21 1,62 27.05.2025 18.05.2032 97,11

Huzkuin NKC5®unH2P2 RUOO0A105JP2 FMCG pereiin 8,90% 9,74% A8 1,63  29.05.2025 25.11.2027 99,67

Huakui Pocten1P6R RUOOOA105LC6 CBsi3b U TenekoMMyHukaums  8,85% 11,43% A 89 1,84 05.09.2025 97,31

Huskuin HopHukB1P2 RUOOOA105A61 LiBeTHas metannyprus 9,75% 10,66% Vv 42 1,89 07.10.2025 05.10.2027 98,50

SO TpHpBOTP8  RUOODAOZYDDQ | PYOOMPOBOAHLIA 7,90% 9,52% v 75 1,93 09.10.2025 97,31
TpaHcropT

Huskuin Pyclnopbn7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 10,68% A 54 2,02 21.11.2025 97,23

CpefgHuin ypoBeHb pucka - gropaumusa go 3 net

oSl C.idapmiPl  RUOOOAL04377 — POVSBOACTBO MEKAPCTB M g qno 137194 A3 0,23 22.11.2023 05.11.2036 99,49
6uoTexHonorum

CpegHuii EBponnH1P1 RUOO0A102RU2 JInsunHr n apeHga 7,10% 11,95% A 11 0,57 13.08.2024 97,48

Ol CTM 1P1 RUOOOA1035DQ  |1POUEE MALIMHOCTROBHME M g 4 1o, 10,75% v 55 0,72 24.05.2024 98,21
npnbopocTpoeHne

[ LBV ATOK 1P-2 RUOO0A102ZH2 HedTeraszosas otpacnb 9,15% 11,52% v 17 0,93 07.04.2025 97,84

CpeaHuii Pocreo01 RUOO0OA103SV6 [o6biBatolas oTpacnb 9,00% 12,83% V2 1,01 26.09.2024 96,88

Ol Cerexa2PlR RUOODA1041B2  LiennionosHo-Gymaxwas v 9,85% 13,26% A5 1,14 13.11.2024 29.10.2036 96,83
AepeBoobpabaTbiBatoLLas

CpegHui ['TJIK BO-03 RUOO00AQJV375 JIn3nHr n apenga 6,83% 11,21% v 20 1,19 10.12.2024 99,55

(eI 1NV CamonetP11 RUOO00A104JQ3 CTpounTensCcTBO 3aaHUN 12,70% 12,26% A 24 1,37 11.02.2025 08.02.2028 100,92

(611N CT7VM 1CP 5O 1P6 RUOO0A102T63 CTpounTenscTBo 8,00% 12,10% v 15 1,56 24.02.2026 94,65

Bbicokuii ypoBeHb pucka — Aropaumst o 3 net

Bbicokuin  TMuonep 1P5 RUOO0A102KG6 CTpoutensbcTeo 9,75% 13,88% A 20 0,65 17.12.2024 97,88

Beicokun  xu-rp 2P2 RUO00A105Q97 CTpounTenbcTeo 14,50% 13,47% A 90 0,70 27.06.2024 101,40

BhicOKMiA  XoHAPCHBO1 RUOODA103Q08  Creuvanusnposanas 1050%  13,74% A 42 0,89 25.03.2025 97,76
PO3HUYHasA TOProesna

Beicokmit  EspoTpaHc RUOO0ALO5PPg ~ CMéUManuavposarivas 1350%  12,84% v3 1,98 11.12.2025 102,71
PO3HUYHasA TOProesna

Boicokuit  tOBenuT 1P1 RUOODAL05PKQ ~ /3TOTOBneHve onexae! v 13,40%  12,72% v 23 1,99 23.12.2025 102,03

akceccyapos

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin

#PCXbB NHuBecTnumnmn



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



