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MEXOYHAPOLHbIE
PbIHK/ AKLINIA

MEXOYHAPOOHAA NMAHOPAMA

Micron cxBaTUT TO, 4YTO NAOXO NexuT (#MU, +8,0%). — B ycrnoBusX BbICOKON KOHKYPeHUUN notpebutenm
MOryT Jaxe W He 3aMeTUTb OTKa3 NpPoM3BOAMTENS OT BbiMycka onpeaenéHHON NpoayKuuM, NOTOMY YTO Ha
ero MecTo Jofro nyctoBaTb He OyaeT. Ha pblHKe 4MNOB CrioXunacb POBHO Takas cuTyauus: Samsung
Electronics coobwun o nnaHax CokpatuTb MPOM3BOACTBO YWMOB «AO0 3HAYUMOrO YPOBHSA», MO3TOMY
nHBecTopbl Nnobexanu B 6ymarn Micron, KOTOPbIN C YAOBONbCTBMEM 3aMET OMYCTEBLUYIO HUWY. A Ccyas no
3asBIEHNSIM OCHOBHOMO KOHKYpeHTa 06 oxmaaemMom criabom cnpoce ns-3a MakpO3KOHOMUYECKON CUTYyaLun
N NoTpebuTenbCKMX HacTpoeHui, Micron eLué u 3akpenuTbes cmoxeT. Akyuu npubasunu 8,0%.

Tupperware Brands: B Kakon Kopob6ouke cnpsaAtaHo ¢uHaHcupoBaHue (#TUP, -48,8%)? -
[MpousBoauTens NNAcTUKOBOW MOCYAbl M KOHTEMHEPOB 3asiBUII O HE CamMoW MNpPOCTOM CcuTyauum u o
TPYAHOCTSIX C NONy4YeHMEM HOBOro puMHaHcupoBaHus. CUTyauusa BO3HUKNA HACTOMbKO HEOXMAAHHO, YTO
MEHeKMEHT He ycrnen K 9TOMYy MoAroTOBUTLCHA, MO3TOMY Celyac OH B CPOYHOM MNOpSaKe MLeT HOBble
WCTOYHMKN CPeacTB U obCcyxaaeT pasnuyHble onumMmM OUHAHCUPOBAHUSA C NOTEeHUUanbHbIMY MHBECTOPAMM.
Bonee Toro, pykoBOACTBO HE CUYMTAET, UTO BM3HEC-MoAenb NPUMEHMMA K TEKYLUMM PbIHOYHLIM YCITOBUSAM,
MOCKOMbKY OGOMbLIMHCTBO KNWEHTOB MNpeanoyuTalnT XoAuTb B pecTopaHbl, a He GpaTb ¢ cobon eny B
notoukax. Akyuu obeanunucs Ha 48,8%.

Goldman Sachs m wTtpad Bo Gnaro (#GS, +0,8%). — Komuccua no Toprosne ToBapHbIMU hbloyepcamu
owTpacpoBana 6aHk Ha $15 MnH 3a HapylweHue npaBun BefeHust ceon-6usHeca. CFTC yTBepxaaeT, 4To
Goldman Sachs npoBoann HekoTOpble CBOM-CAENKU, YTOObI M3BMeYb Bbirogy Ans 6aHka 3a cYeT KIIMEHTOB,
He packpbiBasd nNpu 3TOM COMyTCTBYOLWME pacxodbl. Goldman npusHan, YTO He NpefocTaBnsAn KneHTam
COOTBETCTBYIOLLYIO UH(pOopMaLmMIo 00 3TUX caenkax. Tem He MeHee, KomupoeKu nodHsnuce Ha 0,8%.

Newmont Topryetcs ¢ napTHEpaMM KakK Ha ny4wux pbiHkax (#NEM, -1,8%). — 3onotogobbiBatoLas
KOMNaHusa HedasBHO nony4duna otkad ot C[ asctpanuickon Newcrest Mining nocne npegnoxeHus o eé
nprobpeTteHnn 3a $17 mnpa. B aTOT pa3 MeHemXMEHT peLunn nonbiTaTe c4acTbs U npeanoxun yxe $19,5
MNpA, HO Cyasi MO peakuMm MHBECTOPOB, HUKTO 0COB0 He BEpUT B ycnex caenku. Ha mopaax -1,8%.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepuKaHCKME PbIHKMU He nokasanu eamHol OMHAMUKU Ha Toprax nocre 3akpbiTus
no crniyyato nacxasnbHbIX npasgHukoB. S&P npubasun 0,10%, Nasdaq notepsin 0,03%,
Dow Jones Habpan 0,30%. OgHoneTHMe MHANSUMOHHBIE OXMOAHUS B CTpaHe B MapTe
Bblpocnn Ha 0,5 n.n. m/m, go 4,7%, TpéxnetHme — Ha 0,1 n.n. m/m, go 2,8%, a
NATUNETHUE cHmM3unmucb Ha 0,1 n.n. m/m, go 2,5%. BocnpuaTue goctyna K kpeguTtam
YXYAOLWWNOChb, NpU 3TOM AONA OOMOXO3AMCTB, COO6LIalWmMX, YTO MOMyYuTb KpeauT
CNnoXxHee, YeM rof Hasaf, Bblpocna M AocTurna Makcumyma 3a Bcto uctopmto. O6bEM
onToBbIX 3anacos B CLUA B dpeBpane Bbipoc Ha 0,1% m/m (+12,0% r/r), ao $919,2 mnpa.

EBponenckme pPbIHKU OTKpbINM MepBble TOPrM Mocne npasfHUKOB YMEPEHHbIM
poctom: Euro Stoxx 50 npubasnsietr 0,69%, DAX — 0,62%, CAC — 0,95%. [Josepue
MHBeCTopoB B EBpO30OHe B anpene ynyywunocb: MO WMHAEKCY Sentix nokasatenb
yBenuuunca Ha 2,4 n. m/m, ¢ -11,1 n. go -8,7 n. OKOHOMUKA perrMoHa npoporkaeT
BOCCT@HaBMMBATbLCA: CEpPbE3Hble MOTPSICEHMS, KOTOpPbIX oOnacanucb B pesynbrarte
Kpuamca UeH Ha ra3 u anektposHepruio B EBpone, 3umon He onpasganucb. OObEM
PO3HUYHBIX Npodax B pervoHe B deBpane cHuauncs Ha 3,0% r/r (-0,8% m/M) 3a cyéT
npocagku no KaTeropmsim aBTOMOOMIBHOIO Tonnmea (-1,8% M/Mm),

HenpoaoBONbCTBEHHbIX TOBapoB (-0,7% M/M) 1 NPpOAYKTOB NUTaHUs, HAaNUTKOB 1 Tabaka
(-0,6% m/m).

A3unaTckue pbIHKM B ocHoBHOM pacTyT: Nikkei 225 yBenuuunca Ha 1,05%, Kospi —
Ha 1,42%, Hang Seng — Ha 0,76%. WML Kutaa B mapTe okasanca Huxe pPbIHOYHbIX
oueHokK, ysenuumemcb Ha 0,7% r/r (-0,3% wm/m). Temnbl pocTa nokasartens cranu
MUHUManNbHbIMKU C ceHTsbps 2021 r. MHgekc ueH npoussogutenen (PPI) B cTpaHe 3a
MecsL, CHM3UNCs Ha 2,5% r/r, CH/KeHne HabngaeTcs yxxe 6 MecaueB noapsia U ctano
MakcumansHbiM ¢ noHA 2020 . LUB KOxHon Kopen oxungaemo coxpaHun CTaBKy Ha

ypoBHe 3,5% BTOpOoWn pas Kpagy Ha (poHe BbICOKOW MHAMALMK, 3aMeaneHnss 3KOHOMUKU
N ycuneHus puHaHCOBON HeoNpeaeneHHOCTH.
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AMEPUKAHCKWME NHOEKCHI

N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

S&P 500
Nasdaq

Dow Jones

S&P/TSX Comp

S&P/BMV IPC
Ibovespa
Chile Slct
Colom Colcap
ARG Merval
S&P/BVL Peru

4 109,11
12 084,36
33 586,52
20 275,82
54 074,75
101 846,64

51281,48

1 200,34
252 848,72
22 111,82

A 0,10%
¥ 0,03%
A 0,30%
A 0,39%
A 1,08%
A 1,02%
A 0,14%
A 0,57%
— 0,00%
A 0,89%

V¥ 0,37%
V¥ 0,86%
¥ 0,04%
¥ 0,01%
A 0,35%
A 0,34%
V¥ 0,52%
A 1,45%
V¥ 0,73%
A 0,52%

A 6,41%
A 8,49%
A 5,26%
A 2,53%
A 2,42%
vV 1,71%
Vv 2,08%
A 1,10%
A 6,95%
A 2,35%

A 7,02%
A 15,46%
A 1,33%
A 4,60%
A 11,58%
vV 7,19%
A 0,37%
V 6,67%
A 25,12%
A 3,66%

EBPOMENCKME MHOEKCHI

Euro Stoxx 50
FTSE 100
CAC 40

DAX

IBEX 35

FTSE MIB
AEX

OMX STKH 30
SWISS MKT

ASUATCKWME MHOEKCHI

4 339,15
7770,67
7 394,44
15 694,55
9 262,77
27 425,00
764,41
2 207,96
11 237,20

A 0,69%
A 0,38%
A 0,95%
A 0,62%
¥ 0,53%
A 0,78%
A 0,60%
A 1,06%
A 0,06%

A 0,55%
A 1,78%
A 0,67%
A 0,58%
A 0,87%
A 1,47%
A 0,80%
V¥ 0,36%
A 1,48%

A 2,59%
A 0,29%
A 2,41%
A 1,73%
V¥ 0,24%
A 0,52%
A 2,88%
A 0,73%
A 4,38%

A 14,38%
A 4,28%
A 14,22%
A 12,72%
A 12,56%
A 15,68%
A 10,94%
A 8,05%
A 4,73%

Nikkei

Hang Seng
CSI 300
S&P/ASX 200
Kospi

SPCNX NIFTY
TAIEX

JAKARTA COMP

FTSE/BM KLCI

FTSE/ST

27 923,37
20 485,24
4 100,15
7 309,90
2 547,86
17 722,30
15913,88

6 811,31

1 435,89

3297,84

#PCXb NuBecTuummn

A 1,05%
A 0,76%
¥ 0,11%
A 1,26%
A 1,42%
A 0,56%
A 0,24%

A 0,59%

A 0,54%

A 0,10%

¥ 1,29%
A 1,04%
¥ 0,07%
A 1,02%
A 2,72%
A 1,86%
A 0,29%

V¥ 0,32%

A 0,44%

¥ 0,36%

V¥ 0,78%
A 6,03%
A 3,35%
A 2,31%
A 6,40%
A 1,78%
A 2,50%

A 0,68%

A 0,20%

A 3,79%

A 7,01%
A 3,56%
A 5,90%
A 3,85%
A 13,93%
V 2,12%
A 12,56%

¥V 0,57%

V¥ 3,99%

A 1,43%



OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTpacneBble UHOEKCbI FOHKOHra 3aKpbInv NepBble TOPrK nocne nepepbiBa pocToM. Jingepom
OHs1 cTan cekTop 3apaBooxpaHeHus (+3,7%) Grnarogaps onepexarolemy pocTy KoTupoBok Shanghai Haohai
Biological Technology (+10,9%) n Zylox-Tonbridge Medical Technology (+7,9%). Camyto cnabyto OuHamuky
NPOAEMOHCTPMPOBAI TEXHOMNOrMYeckun cektop (+0,2%) us-3a HeratuBHoro BnusaHusa 6ymar Bidu (-5,4%) n Hua

Hong Semiconductor (-5,3%).

AuHamuka oTpacneBbix UHAEKCOB FOHKOHra

3apaBooxpaHeHne
HeoBmxnmocTtb
duHaHChI
Komm.ycnyr
MpoMbILWNEHHOCTb
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Jlnpepsbl pocTa U nageHus Ha npemapkete CLUA
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OVNHAMUWKA KYPCOB BANIOT
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OuHamuka KypcoB BanioT a3naTCKUX CTpaH
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HoBbin rmaBa Bbanka Anonun K.Yaga
3asBuN, 4TO cOenaet Bcé AnS
JOCTMXXEHUS1 LIEHOBOW CTabunbHOCTH,
nobaBuB, 4TO perynatopy npuaetcs
NPUNOXNTb pasfinyHble ycunusa Ansi
npogosmkeHna cmardeHna OKI. Yasga
ckasan, 4To OH obcyxaan OeHEeXHO-
KPEAUTHYKO MONMUTUKY C  MNpeMbep-
MUHUCTPOM  CTpPaHbl, W 4YTO OHU
PELIMIIA HE U3MEHATb COBMECTHOE

TEeKyWMn Kypc. Tem He MeHee,
3KOHOMUYECKME nepcrneKkTmBbl
OCTaloTCs TYMaHHbIMU N OECNOKONCTBO
He nc4esro, x0T PbIHKM

BOCCTaHaBMMBalOT CTabUITbHOCTb.

YneH npe3naeHTCcKom generauunun
WpaHa B Kutae 3asBun, 4to asumaTtckasi
BaniTa waeanbHoO noaxoauT Ans
TOProBfM 3HEPrOHOCUTENSAMMU. 4



Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'23
AeHb AUB.AOXOOHOCTb

12 FOHKOHICKMX AKLIM HA CMB BUPXKE

9988 Alibaba Group OneKTpoHHas KoMmepLnst 99,30 A 1,59% 76,5
1113 CK Asset CrtpoutenscTso 48,10 4,62% 6,8
0001 CK Hutchison MpOMBILLINIEHHOCTD 50,30 A 0,70% 5,37% 5,3
2007 Country Garden CTpouTenscTeo 2,34 A 14,15% 6,41% 4.3
9618 JD.com OneKTpoHHas koMMepLms 158,60 V¥ 0,25% - oTp.
3690 Meituan OneKTpoHHas KoMmepLnsi 135,40 A 1,20% - oTp.
1928 Sands China UropHbIin 6usHec 28,90 A 0,35% - oTp.
1177 g:zgharmaceutical 3apaBooxpaHeHne 4,42 A 6,51% 3,62% 9,2
2382 'Srggr?r{o%%;cal TexHonornyecknn cektop 96,75 A 4,93% 1,16% 25,4
0700 Tencent Holdings TenekoMMyHMKaLmMm 376,60 V 2,28% 0,42% 16,9
0288  WH Group I:'V?Toa”:::”cmo MPOAYKTOB 4,70 v 2,08% 3,83% 6,6
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 12,28 A 1,66% - 26,3
Hang Seng 20 485,24 A 0,76% - -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

Tukep Otpacnb Uewa, $ Usm, 3a Oxunpaemas P/IE'23 EV/E'BITDA
AeHb ANB.AOXOOHOCTb 23

ABBV  AbbVie 3apaBooxpaHeHue 161,28 VvV 0,17% 3,50%
CLX  Clorox C”;;Tpo?me”bc""”" 157,94 A 0,11% 2,99% 31,8 20,7
CVvX Chevron OHepreTuka 168,29 A 0,38% 3,59% 10,3 54
ED  Consolidated Edison sgry“:;’*'a”b”"'e 99,21 A 0,24% 3,27% 19,3 10,8
o o | et g Low soe as
KMB  Kimberly-Clark E';;T%?“Te“"c'(““ 13557 ¥ 0,67% 3,42% 21,2 2,7
KO  Coca-Cola C”;’;T‘;?“Te“bcw 62,60 ¥ 0,24% 2,81% 24,0 6,6
LEG Leggett&Platt MpoMmbILLIEHHOCTD 30,98 A 0,85% 5,68% 19,6 10,1
MMM 3M MpOoMBbILLIIEHHOCTD 102,76 A 1,18% 5,84% 12,5 2,5
WBA X\I’;’i";?feens BOOLS 3 hasooxpaHenie 3610 A 0,89% 5,30% 10,3 0.3
S&P500 4109,11 A 0,10% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.
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BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».
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