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OOJ1MOBbIE PbIHKA

KOPOTKO 3A EHb

Makpoctatuctuka B CLUA cerogHa Ctatuctmka B CLUA cerogHs noBbicuna LWaHChl Ha naysy B YXXeCTOYEeHWM
MOHeTapHow nonuTtukn ®PPC B ntoHe — LeHbl Npor3BoanTenei Bbipocnu B anperne o 0,2% m/m nocne -0,4% B mapTe, a
cpeaHee 4Mcno 3a8BoK Ha nocobue no 6e3paboTtuue 3a 4 Hegenu BeIPOCHo K 1,5-rogoBbiM MakcumMymam, o 245 Teic. ¢
239 ThIC. (MPOrHo3 220 ThIC.).

HoxogHoctn US Treasuries cHuaunuce — US 2Y po 3,82% (-8 6.n.), US 10Y po 3,36% (-7 6.n.) B eBponerickom
permoHe goxofgHocTu 10-neTHMX JOMroBbiX 6G@HYMAPKOB TaKKe CHWXaKTCs: B Hemeukux bunds go 2,2% (-9 6.n.),
6oHpax PpaHumm — 2,77% (-10 6.n.), rocobnuraumsx Benukobputanum — 3,72% (-8 6.0.).

Poccuincku pbiHOK obnurauum gpendyetr B HenTpanbHOM TpeHae - uHaekc rocgonra (RGBITR) Ha 17:45
npnbasngetr 0,05%, wuvHOoekc kopn. ob6nuraumii (RUCBTRNS) cHwkaetcs Ha 0,04%. ToproBble 060pOThHI
BOCCTaHaBMNMBalOTCH - 06beMbl CAENOK BO BTOPON MOJIOBUHE OHS MPEBbICUIM YpoBeHb B 9 MnpA pyb. n paBHOMEPHO
pacnpeaenunmucb Mexay roc- u KopnopatuBHbIM CErMeHTamu pbiHka. CTaBKM AEHEXHOro pbiHKa cHu3nnmcb - RUSFAR
0o 7,13% c 7,24%, MOEXREPO go 7,02% c 7,08%.

B cermeHTe AAA pacwupeHHylo npemuio K kpuBon goxogHoctn O®P3, B gmanasoHe 200-240 6.n., npegnaratoT
obnuraunm EABP un TonoTa banka - EABP MM3-01 (cnpeg k O®3 ~200 6.n.), EABP3P-006 (cnpeg k O®3 ~240 6.n.) u
TouoTab1P5 (cnpeg k OP3 ~210 6.n.).

B 6onee goxoaHbIx KopnopaTuBHbIX BOHA4AxX HaM HpaBATCS oGnmrauvlm rockomnanui PocarpnlP1l (cnpeg k O3 ~290
©.n.), Pocreo01 (cnpeg k O®3 ~440 6.n.) n Beinyck puternnepa O'KEU ®1P1 (cnpea k OP3 ~420 6.1.).

O6nurauusim cepun 001P-08 Ipynnbl JICP npucsoeH oxuaaemblin pedTuHr ruA(EXP) — yyacmue 8 pasmeweHuu
HOB8020 8blycKa Moxem bbimb UHMEPECHO;

29 mas PMNK gocpoyHo noracut Beinyck obnuraumn 001P-06 Ha 8 mnpa py6. - MK 1P-03 nmeeT noTeHuman ansi pocta
LeHbI;

KpeanTHbii pedtuHr «Ypankanusa» (ruA+/Ctab.) noateBepxaeH, KpeOWTHble METPUKN KOMMOPTHLI, HO rpemuu o
obriueayusim HU3Kue.



OONTOBbIE PbIHKU

mob6anbHble pbIHKKM ob6nuraumn. baHk AHMMK
OXMAaeMo MOBbICUN YYeTHYI cTaBky Ao 4,25% (+25 6.n
Ha oHe Bbicokon MHMNAuun (10,1%) n GespaboTuubl
Ha ypoBHe 3,8% (+0,1% B anpene). Perynatop no-
NPexXHeMY OXuaaeT CHWKeHWUs uHdpnauun o 5,1% kK
KOHUY roga v [oCcTuxeHuss Tapreta B 2% B 4K24.
Cratuctuka B CLLUA cerogHs noBbicvna LaHChl Ha nayay
B Y)KECTOYEeHUN MOHeTapHow nonutukn ®PC B uioHe —
LUeHbl npomsBoguTenen yMepeHHO BbIpOCNM B anpene
no 0,2% wm/m nocne -0,4% B mMapTe, ogHAKO cpeaHee
yncno 3asBOK Ha nocobue no 6e3paboTuue 3a 4 Hegenu
Bblpocrio K 1,5-rogoBbiM Makcumymam, o 245 Teic. C
239 TbiCc. (NporHo3 220 ThIC.), YTO SABHO yKa3blBaeT Ha
oxXraxaeHue pbiHKa Tpyaa.

JoxopHoctn US Treasuries cHusunucb — US 2Y pgo
3,82% (-8 6.n.), US 10Y po 3,36% (-7 6.n.) B
€BpPOnenckom permoHe  [OXOAHOCTU 10-neTHux
OOMNroBblX GEHYMAPKOB TaKKEe CHUXAKTCA: B HEMELKMX
bunds go 2,2% (-9 6.n.), 6oHgax ®paHummn — 0o 2,77% (-
10 6.n.), a rocobnuraumax BenunkobputaHum — go 3,72%
(-8 6.1.).

Poccuncknim pbIHOK obGnuraumm POCCUMINCKUIA PbIHOK
obnuraumn gpendyet B HEMTPaANbLHOM TpeHae - UHAEKC
rocqonra (RGBITR) Ha 18:00 npubasnsieTr 0,03%,
nHaekc kopn. obnurauun (RUCBTRNS) cHuxaeTca Ha
0,06%. ToproBble 060pPOTbI BOCCTaHaBNMBAOTCA -
obbeMbl caenok BO BTOPOW NOMOBUHE OHS MPEBbICUNN

ypoBeHb B 12 wmMnpg py6. u  paBHOMEPHO
pacnpegenunucbs  Mexagy roc- W KopropaTuBHbIM
cerMeHTamnm pbiHKa. CTaBKM  OEHEXHOro  pblHKa

cHm3unuct - RUSFAR go 7,13% c 7,24%, MOEXREPO
0o 7,02% ¢ 7,08%.

B rocboHgax OCHOBHOW WHTEPEC WHBECTOPOB Oblin
ccokycmpoBaH Ha Bbinyckax OP3 26227 (ytm 7,75%;
dur 1,1y; price -0,02%), O®3 26219 (ytm 8,3%; dur 2,9y;
price +0,17%), O®3 26207 (ytm 8,8%; dur 3,2y; price -
0,2%) n OP3 26240 (ytm 10,7%; dur 7,9y; price
+0,13%). OTmevaem BO3BpalleHWe nokynatenen B
CpenHeCcpOYHbIX M AOMroCPOYHbIX Bbinyckax. Oxuaaem
COXPaHEHUS YMEPEHHOro OnNTMMM3Ma B NATHUWY, 12
Mas.

B kopnopaTvBHOM fJonre BO BTOPOW MOSIOBUHE TOProB
TOproBble 060POTHLI BbIPOCHU, NpeBbICMB 4 Mrpa pyb. —
nngepamn no obvemy ToproB ctanu asnpoMKP5 (ytm
9,96%; dur 3,3y; cnpepn ~130 6.n.), EBpXon2P1R (ytm
9,1%; dur 1,2y; cnpen ~140 6.n.) u EBpoTpaHc3 (ytm
14,5%; dur 2,8y; cnpeg ~607 6.n.).

B cermeHTe AAA paclUMpEeHHY0 MNPEMUI0 K KPUBOW
poxogHoctn  O®3, B pgmanasoHe 200-240 6.n.,
npegnaratot obnuraumm EABP n TonoTta BaHka - EABP
M3-01 (ytm 10,0%; dur 2y; cnpeg ~200 6.n.), EABP3P-
006 (ytm 10,6%; dur 24y, cnpeg ~240 6.n.) un
Tonotab1P5 (ytm 9,99%; dur 1,7y; cnpea ~210 6.n.)..

KITOYEBBIE MHOWKATOPDI

KnioueBble cTaBku /
WUHdnsauus

OPC CWIA
WHdnsuma B CUWA, %
rofoBbIX

L P®

NHdnsums B PO, %
rofoBbIX

BanioTHbIN PbIHOK

Py6nb/ Jonnap
Py6nb/EBpo
Espo/Ldonnap
WHaekc gonnapa
RUSFAR O/N
MOEX REPO
ToBapHble pbIHKK
3onoTo

HedTb Brent

WHpekckl MockoBckomn
oupxu
MMBB

WHpekc OP3 (RGBITR)
WHaekc kopn. obnurauuii

(RUCBITR)

0o®3 1Y
03 2Y
03 5Y
Od3 10Y

MMmo6anbHble PbIHKK
o6nurauuit

UST 2Y

UST 10Y
Fepmanust 10Y
®paHums 10Y
Wcnanus 10Y
Wtanus 10Y

11,50
11,00
10,50
10,00
9,50
9,00
8,50
8,00
7,50
7,00

JoxogHocTe, %

525
500
475
450
425
400
a7s
350

HoxoaHocTs, %

325
3,00

Mocnepxue Mpeabiaywee
AaHHbIe 3Ha4yeHue palliayano rona
5,25 5,00 4,50
5,00 6,00 6,50
7,50 7,50 7,50
2,42 2,55 11,94
Mocneaxvne " WU3m. c Hauana
3M. 3a 1 AeHb
AaHHble roaa
76,89 A 1,09% A 10,0%
83,68 A 0,15% A 12,6%
1,09 V 0,58% A 24%
102,03 A 0,54% Vv 1,4%
7,13 -0,11 A 9,0%
7,02 - 0,06 A 7,0%
2 019,01 V¥ 0,56% A 7,8%
75,68 V¥ 0,96% Vv 11,8%
2 597,89 A 1,93% A 20,6%
626,17 A 0,03% A 24%
144,97 V 0,06% A 2,9%
Poccuiickuit pbiHok O®3
7,57 -3,0 +31
8,00 +0,2 +5
9,54 -04 + 18
10,90 +0,5 + 59
Mocneanxvne WU3m. 3a 1 geHb WU3m. ¢ Hau. ropa
AaHHble, % (6.n.) (6.n.)
3,87 -2,7 -54
3,39 -4,9 - 49
2,22 -7,3 -35
2,80 -8,2 -31
3,30 -7,7 - 36
4,12 -9,2 - 60
KpuBan O®3
3
23
=
z
By
H3m. 33 geHs ]
— 100523 -
123
— 3. 05.23 1]
-17
22
5 e 10 15
KpuBan UST
10
HM3am. 33 gede
10523 5
e (19 05.23

BasvcHbie MYHETHI

10 et 3p 30

OaHHble 11.05.2023 Ha 17:15 (MCK)



B obnuraumax aMUTEHTOB penTuMHroBbiX rpynn «A-AAx», nomumo obrvrauui I'TJIK, koTopble TOPrylTCcs C AOXOOHOCTbIO Ha
ypoBHe 11-12,5% rogoBbiX U TpaguMUMOHHO npeanaralT npemuio B 75-150 6.n. kK comnoctaBMMbiM G0OHAaM-aHanoram, Mbl
Bblgensiem obnuraumm rockomnanuii - PocarpnlP1 (ytm 10,82%; dur 1,9y; cnpea ~290 6.n.) n Pocreo01 (ytm 12,02%; dur
1,3y; cnpen ~440 6.n.). B o6nuraumnsx puteiinepa O KEW npusnekaTensHyto npemuio npeanaraet O'KEW ®1P1 (ytm 12,4%;
dur 2,5y; cnpep ~420 6.1.).

B obnuraumax poccumncknx Aesenonepos B 3aBUCUMOCTM OT PUCK Npodunst MHBECTOpa MOryT BbiTb MHTEPECHbI Kak obnurauum
'K MNunoHep, paboTatowero npemmyLLecTBEHHO B BusHec-cermeHTe, - MNnoHep 1P5 (ytm 12,02%; dur 1,3y; cnpeg ~440 6.n.) n
MuoHep 1P6 (ytm 12,02%; dur 1,3y; cnpea ~440 6.0.), Tak 1 BbiNyck deaepansHoro 3actpovwmka CamonetP11(ytm 12,67%;
dur 1,6y; cnpeg ~490 6.n.).

CpefHeB3BeLLEHHbIE KOTUPOBKM 3amewaroujux obrueayuli NpeumyLecTBeHHo pocnu. bonee nonosBuHbl OT o6bema Bcex
caenok npownu B MasK3-30[ (ytm 8,8%; price +0,2%), MaskK3-34[ (ytm 8,3%; price -0,2%) n MasK3-26[ (ytm 7,4%; price -
1,4%).

HOBOCTU

O6nuraumam cepum 001P-08 Ipynnbl JICP npucBoeH oxuaaembin pedTuHr ruA(EXP) — ydyacTue B pasmelleHUM
MHTEpPecHo

PevituHrosoe areHtctBo «3kcnepT PA» npucBouno Bbinycky 3-x netHux obnuraumnm MAO "Tpynna JICP" cepun 001P-08
ob6bemom 5 mnpA pybnen oxumaaemblin KpeAUTHBIV PENTUHT Ha ypoBHe rUA(EXP). Mo aaHHOMY BbiNyCcKy He MpeayCMOTPeHbI
BO3MOXHbIE€ AOMNOMHUTENbHbIE KOPPEKTUPOBKM 3a cybopanHaumio, obecnevyeHre n nopyYnTenscTBo, B CBA3N C YEM areHTCTBO
yCTaHaBnNuBaeT naputeT Mexay TeKywMM PeruTUHIOM 3MWUTEHTa UM PEeVTUHIOM obnuraumi BbiMyCcka. OMUTEHT MNNaHupyeT
npoBecTn cOOp 3asBOK Ha BbIMYCK B NATHMLUY, 12 mas. TexpasmelleHne 3annaHupoBaHo Ha 17 mas. OpueHTup AOXOOHOCTHU -
npemusi He Bbiwe 500 6.n. k OP3 Ha cpoke 3 roga.

B obpaweHuu Haxodumcs 4 bupkesbix 8binycka obnusayuli kKomrnaHuu Ha 25,4 miapd pyb, kKomopbie mopaytomcs ¢ npemuel K
Kkpugoli doxo0Hocmu OD3 8 y3kom duarnazoHe 390-410 6.r1. OpueHmup no doxodHocmu ebirlycka 001P-08 cocmassnsiem 500
6.1. Kk O®3 Ha cpoke 3 200a, Ymo Oerlaem y4yacmue 8 nep8uUYHOM pasmMelyeHUU UHMepPeCHbIM.

29 masa ®PIK gpocpoyHo noracut Bbinyck o6nuraumm 001P-06 Ha 8 mnpa py6. - PIK 1P-03 MmoxeT ObITb MHTEpPeCceH

HouepHaa komnanum PXIO, AO «®lK», 3aHMmalowasica nepeBo3kaMy MacCakMpoB B JarbHEM cCrefoBaHuu, MNPUHSANO
peLleHne JoCcpoYHO noracutb obnuraumm cepum 001P-06 o6bemom 8 mrnipa pyb. B AaTy OKOHYaHUs 8-ro KyrnmoHHOro nepuoaa,
29 mas.

B obpaweHuu Haxodumcs 5 ebinyckos bupxeesbix obnueayut @K Ha 38,5 mnapd pyb., cpedu komopbix nuwb PIIK 1P-03
(ytm 9,29%; dur 1,3y; criped ~160 6.11.) coxpaHsiem YMEPeHHYK IUK8UOHOCMb U umeem rnomeHyuas O7si CHUXEHUS 8
doxo0Hocmu Ha 25-40 6.11.

KpeauTtHbin penTtuHr «Ypankanusa» (ruA+/CtabunbHbI) NoaTBEpXAeH, KpeAUTHbIe MeTPUKU KOMQOPTHbI

«3Qkecnept PA» nogteepamno pentuHr kpeamtocnocobHoctn MAO «Ypankanuii» 1 Bbinycka obnuraumii komnadum cepun MNMBO-
06-P Ha ypoBHe ruA+, MPOrHO3 Mo PenTUHry — «CTabunbHbIA». 10 MHEHMIO areHTCTBa, no utoram 2022 roga gpamaTtuyHoe
nageHve o6bEMOB NMOCTABOK KOMMAHUM B HATYPanbHOM BbIP@XEHUN U NOMMCTUYECKNE OrpaHnYeHns ObinM CKOMNEHCMPOBaHbI
PEKOPAHO BbLICOKMMM LieHaMuU Ha KanuiHble yaobpeHus. «KomnaHus mpogeMOHCTpupoBana pPoCT BbIPyYKM B OTYETHOM
nepvofe, B TOM YuCre 3a CYeT peanu3aumu NpoayKuMM CBA3AHHbIX CTOPOH W TpeTbux nuu, EBITDA coxpaHunack Ha
conoctaBumom ¢ 2021 rogom ypoBHe. [Mokasatens EBITDA margin cokpaTtuncs, HO OCTancsd Ha BbICOKOM ypoBHe.» [1o
OaHHbIM areHTCTBa, pa3Mep KpeauTHOro noptdens coxpaHuncs Ha ypoBHe 2021 roga. OTHoweHWe ckopp. gonra Ha 31.12.22
rofa Kk EBITDA 3a oT4yeTHbIV nepuop, o pacyetam areHTcTBa CHM3uNock o 1,6x npu 1,7x roqomM paHee, a nokpbitve EBITDA
NMPOLIEHTHBLIX PacxofoB M pacxofoB Ha npuBnedveHwe gonra B 2022 rogy no pacyeTram areHTcTBa coctasurio 11,8x. [ons
CVMHOMLMPOBAHHBIX MPEA3KCMOPTHBIX KPEAUTOB U ApyrMx 0b6s3aTenbCTB B 06LWeM gonre «Ypankanusi» no KOTopbiM KOMMaHWs
13-3a CaHKLMIN «UCMbITbIBAET TEXHUYECKME CIOXHOCTU C o6cnyxmBaHveM» Ha 31.03.23 coctaBnseT 62%.

B obpauwjeHuu Haxodumcs 2 ebifycka bupxesbix obruzayul KoMnaHuu Ha 45 mnpd pybnel - YpKallbO4P (ytm 9,9%; dur
0,1y) ¢ nocaweHuem 09.06.232 u YpKall6O6P (ytm 9,34%; dur 1,7y) ¢ noeaweHuem 25.02.252. Obnueayuu mopayromcs Ha
yposHe 6oHO08 pelimuHzaosbix 2pynn «AA» u «AAA» ¢ npemuel k O®3 e 130-150 6.n. u He obnadarom cepbe3HbIM
rnomeHyuanom 015l CHUXEHUS.

NMEPBYHbLIE PASMELLEHNA

O6bem , MIH Cpok fo

[ata oTKpbITUS KHUMM / OPUEHTUP 110 KYNIOHY (AOXOAHOCTM) ocpepTbl/ | PeiTuHr (AKPA/
pasmveLleHus P P ynoHy (Aoxon noratueHus Okenept PA)
(net)

OMUTEHT/BbInyck py6. (ecnu He
yKa3aHo nHoe)

co7 040273;04'23/ 6 CraBka kynoHa — 5,5% rofoBblIx; Homunan
-04.23 no Hanbonee obnuzayuu ycmarossieH e sonome (1 2pamm). Pacyems!
NAO «Cenuraap», GOLDO1 (Homunan 5000 paHHen u3 aat: a) 19.05.23; 6)  no ewinycky 6ydym nposodumscs & py6nsix, Ha 0cHoge 91 5 -/ ruA+
B 30110Te) [laTa pasMeLLeHNst NOCNEIHe  Y4emHOU UeHb! Ha 30710Mo, yeMaHO8/eHHOU batkom
o6nuraumm Poceuu.

He meHee

NMAO «HOBAT3K», 001P-01 20 000 Btopas nonosuHa mas 2023 r. Bynet onpepenex nosgHee 91 -/ ruAAA
X [loxofHOCTb He Bbille 3HayYeHust G-curve Ha
NAO «pynna JICP», 001P-08 5 000 ﬂpep,BapMir;eB;Hgé 12.05.23/ cpoke 3 roga + 500 6.n. 1o oyeHke Ha 05.05.23 91 3 -/ ruA
T — 13,5% 20008bix

He meHee OpwueHntup no kynoHy: RUONIAcpi + cnpeq He

AO «Poccenbxo3baHk», 50-02-002P 10 000 16.05.23/ 19.05.23 6onee 165 6.M. MHOukamusHas cmaeka 1-20 KyroHa 31 3
Ha 10.05.23 He 6onee 8.84%
He metee KoHetl Masi / Hauarno uioHs: [loxoaHOCTb He Bbllwe 3HaveHus G-curve® Ha

AO «BCK», 001P-03 5000 2023 rona cpoke 2,5 roga + 250 6.n. o oyerke Ha 10.05.23 - 91 3 -/ rTuA+

10,72% 20908bIx



«3AMELLAIOLLME» OBJIUIALM

HanHble 11.05.2023 Ha 17:30 (McK)

ISIN ISIN HaseaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "samelyatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BbINyCKa BbIMycKka BbIMycKa hie, % FoAO0BbIX
XS1592279522 RUOOOAL059A6  aak3-24d GBP 411244  06.04.2024 4,250 10,03 A6 0,90
CH1120085688 RUOOOALO5XA5 — [asK3-27d CHF 33631  30.06.2027 5,250 8,25 Ad 3,96
XS1721463500 RUOOOALOSCS1  aaK3-24E EUR 268709  22.11.2024 2,950 8,29 v 43 1,51
XS2408033210 RUOOOALOSBY1  lasK3-28E EUR 264340  17.11.2028 2,250 8,40 v 11 5,20
XS0906049523 RUOOOAL05VLE — lask3-25E EUR 228644  21.032025 1,850 9,32 A38 1,82
XS2301292400 RUOOOALOSRZA  TlasK3-27E EUR 317813  17.022027 2,850 8,97 vs 367
XS1795409082 RUOOOAL05WH2  [a3sk3-26E EUR 402244  21.032026 3,850 9,36 v 20 2,78
XS2157526315 RUOOOAL05WJ8  lask3-25E2 EUR 670015 15042025 1,500 9,12 v 33 1,90
XS1911645049 RUOOOAL05GZ7  [ask3-24E2 EUR 421103 24012024 3,125 9,71 v 42 071
XS1521039054 RUOOOAL05BL8  aak3-23E EUR 439703  17.11.2023 4,850 9,75 A29 0,52
XS1585190389 RUOOOALOS6UO  Tlaak3-270 USD 402348  23.03.2027 4,950 8,02 AL 4,30
XS0316524130 RUOOOAL05RH2  laak3-3701 USD 775436  16.08.2037 3,000 8,39 v2 8,69
lasnpom  XS0191754729 RUOOOALOSA95  asK3-347] USD 748626 28042034 5150 8,45 A3 7,32
XS2196334671 RUOOOA105JHO  TasK3-27[12 USD 442596  29.06.2027 3,250 8,48 A 16 384
XS0885736925 RUOOOAL05R62  [ask3-28[ USD 347638  06.02.2028 4,950 8,16 A7 4,19
XS1951084471 RUOOOAL05RG4  aak3-26[ USD 761880  11.02.2026 8,625 7,04 v 59 2,57
XS2363250833 RUOODAL05JT4  laak3-31[ USD 405096  14.07.203L 2,950 8,84 v3 6,83
XS2291819980 RUOOOAL05KUO  laak3-29[1 USD 1029740 27.01.2029 7,288 8,87 v7 5,16
XS2124187571 RUOOOA105SG2  laak3-30[1 USD 1368419 25022030 3,500 8,85 v2 5,96
Beccpoun./
XS2243631095 RUOOOAL05QW3  TasKB3026[1 USD 994081 call 4,600 15,04 v 50 2,52
26.01.2026
BeccpouH./
XS2243636219 RUOOOAL05QX1  ask3-B26E EUR 551395 call 3,900 17,60 v 17 2,58
26.01.2026
XS1514045886 RUOODALOSONS  JIYKOWM 26 USD 315760 02112026 471 5,37 Al 3.24
. XS2401571448 RUOOOA1059P4  NYKOWM 27 USD 257441 26042027 2,79 6,62 A43 3,76
yKoun XS2159874002 RUOO0AL059Q2  JIYKOWM 30 USD 287279  06.05.2030 3,84 6,57 vs 6,11
XS2401571521 RUOODALO59RO  NYKOWM 31 USD 253992  26.10.2031 3,59 6,44 A39 7,23
MeTannouHsect XS2400040973 RUOOOA105A04  METAMMHO28 ~ USD 285780 22102028 3,37 6,97 v 22 4,97
MMK XS1843434959 RUOOOAL05HE4  MMK 302024 USD 307636  13.06.2024 4,39 6,13 v 50 1,06
Bopew KanvTan XS2230649225 RUOOOALOSGN3  Bopeuk3026 USD 221050  17.09.2026 5,95 9,62 vi 3,0
MVIK-KopriopaLusi XS2010026560 RUO00A105146 MWK K 1P5 USD 395000 19112026 5,62 9,39 v7 31
CoskomdrioT  XS2325559396 RUOOOA105A87  CKdb 302028 USD 317813 26042028 3,84 6,66 v 15 45

OBJITAUNK B FOAHAX HA MOCBUPXKE

HaHHble 11.05.2023 Ha 17:30 (McK)

CpepnHeBs.
LOX-Tb K

Hamfn%?cl)(s:me Otpacnb KyTg:., o noratlueHuto uﬁ:)pri;T OdepTa** MMoraweHue Cpaﬂe:zBB-

(ocpepre), ’

% rofgoBbIX
PocHpT2P12 RUOO00A1057S2 HedTeraszosas otpacnb 3,05% 4,04 Al 1,40 17.09.2024 07.09.2032 98,75

4,57 A 46 1,32 13.09.2024 98,19

METAJTMH1P1 RUOOO0A1057A0 YepHasa meTannyprus 3,10% 5,12 A4 3,99 10.09.2027 94,88
METAJTIMH1P2 RUOOOA1057D4 YepHasa meTannyprus 3,70% 4,17 A 16 2,47 11.12.2025 97,86
Montoc B1P2 RUOOOAL054W 1 ﬂgf‘;;‘ﬁoipam”e””"'x 3,80% 5,24 va 3,96 24.08.2027 94,77
PYCAN 1P1 RUOO0OA105C44 LiBeTHasa metannyprus 3,75% 4,46 1,90 24.04.2025 98,78
PYCAI 1P2 RUOOOA105PQ7 LiBeTHasa metannyprus 3,95% 4,09 v 2,49 23.12.2025 99,80
PYCAIT BO05 RUOO0A105104 LiBeTHasa metannyprus 3,90% 5,41 A4 1,20 31.07.2024 28.07.2027 98,31
PYCAIl BO06 RUOO0A105112 LiBeTHas meTannyprus 3,90% 5,43 Vv 10 1,20 31.07.2024 28.07.2027 98,30

LienntonosHo-6ymaxHas un

Cerexa3P1R RUOOOALO5EW9 4,15% 5,17 v 25 2,38  06.11.2025 22.10.2037 97,85
nepesoobpabaTtbiBatoLlas

CK® 1P1CNY RUOOOA1060Q0 BoaHbiii TpaHcropT 4,95% 5,02 A3 2,70 24032026 99,98

forK 1P1 RUOOOAL05GS2 FoBerva aparouerikbix 3,95% 4,23 v3 1,47 19.11.2024 99,65
mMeTannos

tOrK 1P2 RUOO0A1061L9 FoBerva aparouerikbix 5,50% 5,59 v2 1,81 01.04.2025 99,96
MeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 11.05.2023 Ha 17:30 (Mck)

CpenHeBs.
nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

YpoBeHb

KPeanTHO Otpacnb KynoH
HavMeHoBaHWe
ro pucka

KpaTtkoe

OdcpepTa* Moralexne

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Husknin C6ep Sb19R RUO00A102CU4 BaHkn 5,55% 8,35% v?2 0,51 17.11.2023 98,69
Huakuin EBpXumB1P6 RUOOOA100RG5  YnoGpeHus 7,85% 8,12% VY 40 0,27 18.08.2023 99,99
Huskunia MB001P17P RUOO00A101Z74 BaHkn 5,85% 8,73% A 19 0,71 31.01.2024 31.07.2030 98,13
Huakun [asnHp1P6R RUOOOAOZYXV9 HedTeraszosas otpacnb 7,20% 8,43% v 10 0,81 07.03.2024 99,16
Hwuzkuin Pocten1P2R RUOOOAOQJXPN8 CBsi3b U TENEKOMMYHUKaLWS 9,20% 8,00% Vv 20 0,44 18.10.2023 14.04.2027 100,56

Huskuin BTb 61-307 RUOOOA105HEO Bakn 8,15% 8,40% A 16 0,53 24.11.2023 100,00

Hwnsknn yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

Huaknia Cbep Sb16R RUOO0A101QW2 BaHkn 5,65% 8,72% V2 1,02 31.05.2024 97,14
Huakun MKC5®unH2P2 RUOO0A105JP2 FMCG pereiin 8,90% 9,16% A4 1,85 29.05.2025 25.11.2027 99,89
Huskuin Pyclnopbn7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 9,12% A4 2,23 21.11.2025 100,18
GUEO  TpHbBO1PS RUOOOAOZYDDY | PYOOMPOBOAHeIi 7,90% 9,09% v 10 2,23 09.10.2025 97,87
TpaHcnopT
Huskuin a3npomKP2 RUOOOA100LL8 HedTerasosas oTrpacnb 7,80% 8,51% v4 1,12 11.07.2024 99,40
Huzkuin Pocten1P6R RUOOOA105LC6 CBsi3b U TenekoMMyHukaums  8,85% 8,99% A8 2,10 05.09.2025 100,30
Huaknin PocHpTBEO3 RUOOOAO0JV1X3 Hedrerazosas otpacnb 9,40% 8,61% A9 1,42 28.11.2024 101,37

CpenHun ypoBeHb pucKa - Aropauns 0o 3 net

[ LV Camonet1P9 RUOO0A102RX6 CTpounTenscTBo 9,05% 9,55% v 39 0,75 15.02.2024 99,73

(O LHE Y EsponnH1P1 RUO00A102RU2 JIM3nHr n apeHga 7,10% 10,69% Al 0,85 13.08.2024 97,35

Cpearvin RO R RUOO0A104377 ~ IPOM3BOACTBO NeKApCTB M g g4, 9,55% v 34 0,52 22.11.2023 05.11.2036 100,34

P BuoTexHonorum

[ JNCV  Cotnlpb1P3 RUOO0A1030X9 CTpounTenscTBo 8,50% 10,10% All 0,91 17.04.2024 98,90

(LY JICP 5O 1P6 RUO00A102T63 CTpounTenscTBo 8,00% 11,89% vs8 1,79 24.02.2026 94,11

WPl Cerexa2P3R RUOOOA104FG2 ~ LemmonosHo-Gymaxmas v 4 9000 109194 A28 0,69 24.01.2024 07.01.2037 100,71
nepeBoobpabatbiBatoLLas

Ol TIK 50-03 RUOOOAOJV375  [MawHr v apenpa 1042%  10,21% v 47 1,46 10.12.2024 100,84

(I IV ATOK 1P-2 RUO00A102ZH2 HedTerasosas otpacnb 9,15% 10,89% A2 1,24 07.04.2025 98,27

Cpearvin IRV RUOODA1035D0 | POYEE MAWMHOCTPOBHNE M g ) oo, 9,73% A 36 0,98 24.05.2024 98,64
npn6opocTpoeHne

Bbicokuin ypoBeHb pucka — gropauuns o 3 net

Boicokun  Oxu-rp 2P2 RUO00A105Q97 CTponTenbcTBo 14,50% 13,23% v3 0,98 27.06.2024 101,80

Boicoknit  EspoTpaHcT RUOO0AL05PPg  Creuvanauposaras 13,51%  13,56% A3 2,19 11.12.2025 101,58
PO3HUYHaA TOProesa

Bouicokuit  tOBenuT 1P1 RUOOOAL05PKQ  /13roTOBNeHve onexabi 13,40%  13,14% Y6 2,22 23.12.2025 101,88
aKceccyapos

BhICOKMA  XaHAPCHBO1 RUOODA103Q08  Creuvanusnposanas 10,50%  13,00% v 15 1,08 25.03.2025 97,98
PO3HUYHasA TOpProesna

Bbicokuii Muonep 1P5 RUOO0OA102KG6 CTpounTenbcTBo 9,75% 13,61% Al 0,93 17.12.2024 97,09

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



