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MEXOYHAPOLHbIE
PbIHK/ AKLINIA

KAK MPOLWEN OEHb

Gap: u3 Kutaa B auBugeHabl. — Putennep ogexabl 00bsBMUN 0 Npogaxe cBoero busHeca Ha Tepputopum
Kutasa mectHonm Baozun 3a $50 mMnH. B komMnaHum oTMeTunu, 4YTO CuiibHble CTOPOHbI KuTanckon Baozun
MoryT nomoyb Gap BoccTaHOBUTH nagatowme npogaxu B KHP. 3aknioveHne coenkv oxugaeTtcs B NnepBom
nonosuHe 2023 r., ecnn oHO BooOLLEe OyAeT yTBEPXKOEHO perynupylolwmnmMm opraHamu. He MCKmo4eHo, 4To
13 BbIpyYEHHbIX AeHer Gap OygeT nnatuTb AMBUAOEHA, O KOTOPOM Obino obbasneHo B4yepa: $0,15 3a IV
KB.’22, 4TO COOTBETCTBYET LOXOOHOCTU B 5,2% rogoBbIx. AKyuu o umoaam mopaos npubasunu 2,7%.

Tesla: aBTomo6unu or3biBaloT, Mack yesxaeT, BCE nponano? — «Xopowune» eHOBOCTM CbINATCA Ha
KOMMNaHMIo Kak M3 pora m3obunusa. CHadana HauuoHanbHasi agMUHUCTpauusa ©6e30nMacHOCTU OOPOXHOro
apwkerHns MwuHuctepctBa TpaHcnopta CLUA packpbina dakt oT3biBa komnaHuven 6onee 40 Tbic.
aBTomobuner ms3-za npobrnem C CUCTEMOW IMEKTPOHHOro ycunutenss pynsa. [Mpobrnema oTHocuTCcsA K
HekoTopbIM aBToMOOUNAM Tesla nponseoacTea 2017-2021 rogos knaccoB Model S n Model X. A notom u
rnaea komnaHmm M.Mack coobwun o npogaxe 19,5 mnH akuun Ha cymmy $3,95 mnpa. Bom yxe Hedeso
Komuposku bymaz asmornpouzgooumernsi Haxo0simcsi 8 HUCX00suweM mpeHde, gom U gyepawiHue mopau He
cmarsu UCK/TIloYeHuUeM, orycmus Komuposku Ha 2,9%.

CnoptuBHble MeTaHusi Netflix. — CTPUMUHIOBBLIN CEPBUC BHOBb BEPHYNCHA K uaee TpaHCRauun
CMOPTMBHBLIX COPEBHOBaHMI Ha cBoen nnatdgopme. PaHee komnaHus y4acTBOoBana B KOHKypce 3a npaBo
nokasblBaTb TEHHUC U CEPCUHT, HO B UTOre CaMOBOJTbHO Bbilna n3 6opb0obl. B 6opbbe 3a nokas dopmynbl-
1 Netflix yctynun Disney, cenyac e KoMnaHUsa HacTpoeHa UATK A0 KOHLa B TeHAEepe Ha XEHCKUN TEHHUC U
BernocnopT. Criopm — amo 8ceada Xxopowo, Mo3momMy bymazau cmpuMuH208020 cepsuca 8bipociu Ha 1,9%.

Cpenka, crybmBwasa 6utkouH. — KpynHenwasa B Mupe kpuntoBanioTHas Oupxa Binance obbaBuna o
HamepeHuM NpuobpecTn Bce akTMBbl KOHKypupylowern FTX 3a npegenamu CLUA. YcnoBus 1 BpeMeHHble
paMKu cOenkn He pasrnawatrTcs. MHmepecHOo, Ymo caMoe CyuecmeeHHOoe 8/1USTHUE HOBOCMb OKa3asna Ha
Komuposku 6umkouHa (-16,8% e momeHme), mokeHb! Binance Coin (+11,0% e momeHme) u Ha akuuu
KoHKypupytoujel Coinbase Global (-10,8% e/2).



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepuKaHCKMEe PbIHKM nNpoOoeMOHCTPUPOBAnNM  YBEPEHHbIM  noabém: S&P
yBenuuunca Ha 0,56%, Nasdagq — Ha 0,49%, Dow Jones — Ha 1,02%. AmepuKaHLbl
nonHocTblo nepensbupatot lMNManaty npencrasutenen, Tpetb CeHaTa, 3akoHoAaTemnbHbIe
cobpaHusa n rybepHaTopoB BO MHOMMX wrtatax. Cenyac gemokpatbl 3aHnmaroT 220 mect
B MNapnameHTe, pecnyonukaHubl — 212. Y1oObl nonyuntb OOMbLUIMHCTBO, Yy NapTUn
AOMKHO 6bITb 218 mecT. 1o npefBapuTenibHbIM AaHHbIM, pecnybnukaHubl 3aBoeBanu
218 mecT B nanate npeacrtasutenen, a gemokpatbl — 217. B CeHaTe y aemokpatoB 47
MecCT, a y pecnybnukaHues — 46. Cpegu rybepHaTtopoB nNuavpytoT 24 npeacraButens
pecnybnukaHckon napTnm n 18 npeacraButenen 4eEMOKpaToB.

EBponenckme pbIHKWU OTKpbIM Topr CHxkeHnem: Euro Stoxx nagaet Ha 0,49%,
DAX - Ha 0,65%, CAC - Ha 0,32%. W3 KopnopaTuMBHbLIX HOBOCTEW BblOENSEM
oT4yé€THocTb Commerzbank, Adidas n E.ON. Hemeukuin 6ank B Il KB.’22 . cHM3UN goxon
Ha 6% r/r, oo €1,9 mnpa, NPoM3BOAUTESNb CNOPTUBHOW SKUNUPOBKK, HANpPOTMB, HApacTun

nokasartenb Ha 11% r/r, no €6,4 mnpa, a SHepreTM4YecKnin XonauHr — cpasy Ha 91% rrr,
no €28,7 mnpa.

A3unaTckue pbIHKU B GonblumMHcTBE CBOEM cHuaunuck: Nikkei 225 notepsan 0,56%,
CSI 300 - 0,94%, Hang Seng — 1,14%. B noBecTke OHA BHOBb MOSIBUSICA KOPOHaBUPYC
— WHBECTOPbI OnacakwTCA BBEAEHUS IOKOAYHOB B HEKOTOPbIX perMoHax CTpaHbl.
MakpoakoHOMUYEeCcKasi CTaTUCTMKA NMpU 3TOM, CKopee, Mo3UTUBHA: OKTSAOpbCKne Temmbl
MHNAUMK coctasunu 2,1% rogosbix (-0,7 n.n. M/M), LeHbl Npon3BoauTENen CHU3UINCH
Ha 1,3% rogoBbix nocne pocta Ha 0,9% wmecsuem paHee. CHmXeHue ueH 6bino

3aperucTpupoBaHo BrnepBble ¢ aekabps 2020 r. Ha poHe cnaboro BHYTPEHHEro crnpoca
N KECTKUX ANNOEMMNOSOTMYECKUX OrPaHNYEHUN.
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AMEPUKAHCKWME NHOEKCHI

N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

S&P 500 3828,10 A 0,56% V¥ 0,73% A 597% V¥V 19,68%
Nasdaq 10 616,20 A 0,49% V 2,52% A 0,70% Vv 32,14%
Dow Jones 33 160,84 A 1,02% A 1,55% A 13,55% V 8,74%
S&P/TSX Comp 19 660,31 A 0,59% A 0,73% A 5,80% V 7,36%
S&P/BMV IPC 50 888,47 A 0,25% A 0,05% A 11,95% V 4,48%
Ibovespa 116 160,35 A 0,71% V¥ 0,66% A 0,19% A 10,82%
Chile Slct 5 406,12 A 2,20% A 4,09% A 6,43% A 2572%
Colom Colcap 1 252,67 A 0,68% V¥ 0,14% A 4,49% v 11,22%
ARG Merval 147 924,03 A 0,06% vV 3,32% A 227% A 77,15%
S&P/BVL Peru 21 962,19 ¥ 0,30% A 410% A 10,19% A 417%
Euro Stoxx 50 3720,92 Vv 0,49% A 273% A 10,84% V 13,43%
FTSE 100 7 272,99 V¥ 0,45% A 1,80% A 451% Vv 1,51%
CAC 40 6 421,18 ¥ 0,32% A 2,30% A 9,94% ¥V 10,23%
DAX 13 599,44 V¥ 0,65% A 2,59% A 10,81% V 14,39%
IBEX 35 7 978,50 V¥ 0,26% A 0,12% A 7,62% V 8,44%
FTSE MIB 23 698,35 A 0,02% A 3,93% A 13,32% V 13,34%
AEX 677,49 ¥ 0,95% A 1,54% A 5,66% V¥ 15,09%
OMX STKH 30 2 025,92 V¥ 0,49% A 2,29% A 10,29% Vv 16,27%
SWISS MKT 10 823,23 V¥ 0,04% A 0,16% A 5,46% V¥V 15,94%
Nikkei 27 716,21 V¥ 0,56% A 0,19% A 221% V 3,74%
Hang Seng 16 358,52 V¥ 1,14% A 3,36% V 4,98% V¥V 30,08%
CSI 300 3714,27 V¥V 0,94% A 0,99% Vv 0,18% V 24,82%
S&P/ASX 200 6 999,30 A 0,58% A 0,18% A 497% V 6,84%
Kospi 2 424,42 A 1,06% A 3,75% A 8,58% V 18,58%
SPCNX NIFTY 18 157,00 V¥ 0,25% A 0,41% A 531% A 4,63%
TAIEX 13 638,81 A 2,18% A 411% V¥V 0,46% V 25,14%
JAKARTA COMP 7070,08 A 0,28% A 0,78% A 1,08% A 7,42%
FTSE/BM KLCI 1 446,19 A 0,34% V¥ 0,37% A 2,86% V 7,74%
FTSE/ST 316551 A 0,52% A 0,78% A 1,66% A 1,34%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTpaCJ'IeBbIe MHOEeKCbl [OHKOHra B OCHOBHOM CHM3UNUCb. WcknoyeHmem ctan nuulb CEeKTOop HeaABMXMMOCTU

(+0,1%) 3a c4ét pocta koTuposok Country Garden Holdings (+13,9%)

n Country Garden Services Holdings

(+4,4%). Xygwasa agMHamuka KOTUPOBOK Habnpanack B MHOEKCe 3apaBooxpaHeHust (-2,5%) 1n3-3a CHbKeHus
6ymar WuXi Biologics (Cayman) (-4,7%) n Hansoh Pharmaceutical Group (-2,2%).
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12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'22
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KoMmepLnst 66,00 V 1,64% 42,8
1113 CK Asset CrtpoutenscTso 45,10 Vv 1,20% 4,92% 7,5
0001 CK Hutchison MpOMBILLINIEHHOCTD 41,60 V 1,54% 6,49% 5,8
2007 Country Garden CTpouTenscTeo 1,64 A 13,89% 9,15% 4.8
9618 JD.com OneKTpoHHas koMMepLms 172,10 V 3,42% - oTp.
3690 Meituan OneKTpoHHas KoMmmepLmns 144,30 V¥ 3,02% - oTp.
1928 Sands China UropHbIin 6usHec 17,16 Vv 2,83% - oTp.
1177 g:ggharmaceuﬂcal 3apaBooxpaHeHme 4,30 ¥ 1,60% 3,72% 4,4
2382 'Srggr?r{o%%;cal TexHonornyecknn cektop 85,70 V¥ 0,92% 1,30% 20,0
0700 Tencent Holdings TenekoMMyHMKaLmMm 236,80 Vv 3,66% 0,68% 12,8
0288  WH Group I:'V?Toa”:::”cmo MPOAYKTOB 4,26 v 1,84% 4,23% 8,4
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 10,08 V¥ 0,79% - 12,4
Hang Seng 16 358,52 Vv 1,14% -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

p,eHb AVB.OOXOOHOCTb 22

ABBV  AbbVie 3apaBooxpaHeHue 148,53 A 0,29% 3,80% 12,4
ENB Enbridge OHepreTuka 40,14 A 0,53% 6,66% 21,0 13,7
gy nternational ViH(bopmaLmorHeie 140,04 A 1,23% 4,71% 21,1 12,5

Business Machines  TexHonorum

KMB  Kimberly-Clark E':;T‘L?“Te"bc*(”“ 12458 A 0,21% 3,72% 24,5 16,3
KO  Coca-Cola E'SJT‘;‘T)G“T‘*""CK”“ 59,60 A 0,18% 2,95% 28,1 21,3
MMM 3M MpombILLIEHHOCTD 125,35 A 0,54% 4,75% 17,7 11,8
PG  Procter & Gamble C”;JT%?“Te“bCK”“ 136,81 A 0,23% 2,67% 22,7 16,9
VFC VF E';KTT%?“TG”W““ 2855 A 1,21% 7,01% 15,9 12,4
WBA X\fl"i"égnrce:”s BOOlS 4 hascoxpaHerie 38,29 Vv 0,78% 5,00% 5,8 5,0
XOM  Exxon Mobil OHepreTuka 114,00 A 0,32% 3,16% 10,5 5,5

S&P500 3828,10 A 0,56% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2022 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



