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OOJ1MOBbIE PbIHKA

KOPOTKO 3A AEHb

Ha rnobanbHbix (pOHOOBLIX M OOMNTOBbLIX PbIHKAX COXPaHSeTCsl MOBbILEHHAs HeomnpeaeneHHOCTb B
oLeHKax cunbl oxugaemon peueccuun. Fitch B cBoem cBexxem 063ope oTmeTun, 4To oxugaeT B 2023r.
ymepeHHyto peueccuio B CLUA, B pesynbTate KOTOpPOW, BEPOSATHOCTb AedonToB BblpacTteT ¢ 1,3% 3a
11M'22TTM po 2,5-3,5% B 2023 rogy, n go 3-4% B 2024 rogy. B «6e3pncKoBbIX» akTUBaxX COXpaHsSeTCs
pocT goxogHocTew - 10-neTHne bunds Ha pekopAHOM YPOBHE Mo AOXOAHOCTH - 2,5% (+6 6.n.), B UST-10Y
AOXOAHOCTb pacTeT Ha 2 6.n., o 3,85%;

B nocnegHuii Toproebi AeHb roga POCCUMIACKUIA OOSTOBOM PbIHOK COXpaHAEeT onTummam - K 15:00 nHgekc
O®3 pactetr Ha 0,18%, mHOeKkc koprnopaTuBHbIX GOHOOB npubaenseT 0,08%. Toproeble 06OPOTHI
oxmagaemo Hebomnbwwne — okono 3,5 mnpg py6. B8 OP3 n go 1 mnpg B KOpPNopaTMBHOM CErMeHTe.
OCHOBHOE BHVMMaHME NHBECTOPOB COCPEAOTOYEHO HA KPATKOCPOUHbLIX 0bnuraumsx;

«JkenepT PA» nosbicnno pentuHr MMNK «Poccuncknin akonormyecknin onepaTop» N OXnaaemblii PEATUHT
obnuraumn oo «ruA+»/CtabunbHbIR;

«MWK» nonyyun cornacve MHBECTOPOB Ha NepeHOC BbiNnaT no eBpo6oHaaM-26 Ha AaTy noraleHus;

PCXB 3aBepwun pasmelleHme obnuraumi bO-01-002P Ha 2,7 mnpa py6. co ctaBkon 1-ro kynoHa 8,9%
rogoBbixX (YTM: 9,27%);

«naeTopr» gonyctun AeconT npu BbinnaTte KyrnoHa no Beinycky obnuraumin 5O-01.



OONTOBbIE PbIHKU

Ha rnoGanbHbIX (pOHOOBLIX U [OMAroBbIX pPbIHKaX

coxpaHaeTcA noBbILLIEHHadA HeonpeneneHHoCTb B
OuUeHKax CUnbl oXxmgaemom peueccun. CTanVI
«OTKPbITUA» Kutas, Krno4yeBad MaKpOCTaTUCTUKaA,

peakumsi TOBapHbIX PbIHKOB — OCHOBHble (DaKTOpPbI
dopMupyoLLMe HacTPOEHUS WMHBECTOPOB B MocreaHve
OHW.

B  «0e3puckoBbIX»  aKkTMBax  COXpPaHsieTCa  pocT
poxogHocten - 10-netHue bunds noka Ha pekopaHOM
ypoBHEe no pgoxogHoctn - 2,5% (+66.n.), 10Y pgonr
®paHumm - 3,06% (+6 6.n.), 10Y WUtanum —4,63% (+8
6.n.), 10Y UcnaHum —3,6% (+6 6.n.). UST-2Y nogpacTaet
0o 4,4% (+36.n.), B UST-10Y [OXOQHOCTb pacTeT Ha 2
6.n., o 3,85%. MNocne HeQenbHOro CHWXEHUsI KpynHble
kopriopatuBHble ETF pacTtyt B ctoumoctn Ha 0,2-0,4%
Ha ©anaHcupoBKke nopTdenen B npenaBepun HOBOIO
roga.

Fitch B cBoem cBexxem 0630pe OTMETUM, YTO OXUOAET B
2023r. ymepeHHyto peueccuio B CLUA, B pesynbrarte
KOTOpPOMW, BEPOATHOCTb AedonToB BbipacTeT ¢ 1,3% 3a
11M™22TTM pgo 2,5-3,5% B 2023 rogy, u oo 3-4% B 2024
roay. MNpu aToM KyMynaTUBHas BEPOSATHOCTb AedonToB B
CLA 3a nepuopg 2022-2024rT. COCTaBUT «nuLby» 8% Ansi
cektopa HighYield, yto Hwke nokasaTtens B 22% 3a
«Kpu3uncHbIN» nepuogd 2007-2009 rr.

B nocnegHwii TOproBbii OeHb roga POCCUNCKUN
[ONroOBOM PbIHOK coxpaHseT ontuMmuMaM - Kk 15:00
nHagekc OP3 pactet Ha 0,18%, MHOEKC KOpPNOpPaTUBHbLIX
boHgoB npubaensiet 0,08%. ToproBble 060pPOTHI
oxuagaemo Hebonblmne — okono 5,5 mnpa py6. B OP3 un
00 1 MNpA B KOPNOPaTUBHOM CErMeHTe.

OcHOBHasi  aKTMBHOCTb  WHBECTOPOB B  rocposre
cocpefoToyeHa B KOpOoTkuX Bblnyckax - OP3 26215 (ytm
6,98%, dur 0,6y, price +0,05%), O®3 26234 (ytm 8,4%,
dur 2,4y, price +0,1%) n O®3 26229 (ytm 8,4%, dur 2,6y,
price +0,17%).

B koprnopaTuBHbIX GoHOAX «KOPOTKME» BbINYCKU TaKkke
ABMAIOTCA Havbonee nUKBUMOHBIMU WHCTPYMEHTaMU -
Cbep Sbh24R (ytm 8,5%, dur 0,75y, price -0,01%), MB
OUNH 1P1 (ytm 14,1%, dur 0,3y, price +0,02%), MUK K
1P3 (ytm 9,0%, dur 0,2y, price +0,01%). Cnegom
BbIAENAOTCA JOXOAHbIE «HOBUYKMY pbiHKa - EBpoTpaHcl
(ytm 14,3%, dur 2,5y, price +0,04%), HOBenut 1P1 (ytm
13,5%, dur 2,5y, price +0,39%) n Oxun-rp 2P2 (ytm
15,0%, dur 1,3y, price +0,3%).

B 3amewatowux obnurauuax npeobnagaroT npogaxu Ha
doHe ykpenneHuss pybna B nocrnegHuii TOprosbi AeHb
roga. O6beMbl TOProB B CEKTOpEe MoKa He MNpeBbILLaloT
120 mnH py6. Ton Hanbonee «nNpogaBaemMbIX» BblMyCKOB
npegctaeneH 6oHgamu Masnpoma - Ma3npK3020 (ytm
6,88% USD, price -1,3%), a3K3-24E2 (ytm 8,3% EUR,
price -0,5%) n a3npK3029 (ytm 6,4% USD, price -
2 204).

KITOYEBBIE MHOWKATOPDI

KnioueBble cTaBku / MocnegHune Mpepbiaywee H
UHdnsauma AaHHble 3HayeHue EIGERELDNCE ]
OPC CWIA 4,5 4,0 0,25
0,
WHdnsumsa B CLWA, % 71 77 7
rofoBbIX
LB P® 7,5 7,5 8,5
0,
Wrcpnaums 8 P®, % 12,01 12,35 8,39
rogoBbIX
B & Mocneaxne W3m. c Hauana
antoTHbIA PbIHOK WU3m. 3a 1 peHb
AaHHble roga
Py6ns/ Jonnap 70,65 ¥ 2,11% V 5,4%
Py6ns/EBpo 75,39 Vv 1,79% Vv 10,8%
EBpo/Odonnap 1,07 A 0,13% V¥ 6,1%
WHaekc gonnapa 103,83 V¥ 0,01% A 82%
RUSFAR O/N 7,20 Vv 107,0%
MOEX REPO 7,12 V¥ 50,0%
ToBapHble pbIHKK
3onoTo 1 816,09 A 0,06% V¥ 0,7%
Hed1b Brent 83,53 A 0,08% A 7,4%
UHpekcbl MockoBCcKoM
Gupxu
MMBB 2 146,81 V¥ 0,01% V 43,3%
MHaekc OP3 (RGBITR) 611,77 A 0,18% A 37%
WHaeke kopn. obnuraumii o 0
(RUCBITR) 496,96 A 0,08% A 8,4%
Poccuiickui pbiHok O®3
O»3 1Y 7,23 - 20,6 - 64
03 2Y 7,87 - 18,0 -51
O3 5Y 9,29 -8,3 +83
O3 10Y 10,31 -4,8 + 189
no6anbHble pbIHKK MocnegHue WU3m. 3a 1 geHb W3m. c Hay. roga
obnurauynin [aHHble, % (6.n.) (6.n.)
usT 2y 4,40 +3,4 +367
UST 10Y 3,85 +1,7 +234
FepmaHua 10Y 2,52 +55 + 270
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OaHHble 30.12.2022 Ha 16:00 (MCK)



HOBOCTU

«3kcnept PA» noBbicuno pentuHr MMK «Poccuickui akomormyeckum omneparop» U OXuaaeMbii PeMTUHT
obnurauum Ao «ruA+»/CtabMnbHbIN.

AreHTcTBO «3KCnepT PA» nepecMoTpeno pentuHr kpegmtocnocobHoctn TMK  «Poccuiickuini  akonornyeckui
onepaTop» W MMaHMPyeMoro Bbinycka obnurauuii, NPUCBOUIO PEATUHT Ha YPOBHE «rUA+», MPOrHO3 MO PENUTUHTY -
CTabunbHbIN.

AreHTCTBO OTMETUMO CYyLECTBEHHbIE KIHOYEBble MHBECTULMOHHbIE U (buHaHcoBble peleHns P3O onpegensoTtcs
noaaepXuBaroLLent CTPyKTypol. Mpu oueHKke KpeauTocnocoBHOCTU KOMMaHUM OLEHMBAKOTCA TOMbKO €e CBA3WN C
noggepXXuBatoLLent CTPYKTYPOW.

MK P3O ynonHoMmoyeHa Ha COMHAHCMPOBaHWE Ha JbFOTHbLIX YCMOBUSX HOBbIX MPOEKTOB MO CTPOMTENbCTBY
06bekToB 006paboTku, yTunusaumm n 3axopoHeHnss TKO, kak B pamkax y4actus B YK NpOEKTHbIX KOMMaHui, Tak u
npeaocTaBeHnn NOPYyYMUTENBLCTB NO AONTY U HENOCPEOCTBEHHO JONTOBOE (PMHAHCUPOBaHUE NPOEKTOB.

Mo gaHHbIM JkcnepT PA, noMumo nHBecTupoBaHusa cpeacts, POO nnaHmpyeT BbINTU HA NyGNMYHBIN JONTOBOW PbIHOK
C BbiNyckaMu B pamMKax nporpammbl obnurauuii ¢ nnaHamm no 3ammctBoBaHuio 4o 100 mnpg py6. oo 2024 roga
BKITHOYMTENbHO, MOCTYMMEHUST OT KOTOpbIX OyoyT HanpaBnsaTbCA Ha MHBECTULMM B HOBble MNpoekTbl. KomnaHus
ABNSETCS NosyyaTenem rocyaapCTBEHHON cybcuaum, koTopasi MO3BOSIUT KOMMAHMU KOMMEHCUPOBATb pPacxodbl Ha
OpraHm3aumio obnuraumMoHHbIX 3alMOB M Ha BbINMaTy KynoHa B pasmepe 90% oT kntoyeBon ctaBkn baHka Poccuu.
Cybecumamm Ha noraweHune obnuraumi n 6ycgep cobcTBeHHOro kanutana gnst abcopbuunm Bo3MOXHbIX YObITKOB MOryT
ObITb 06ecneyveHbl 3a cHeT BOAXETHbIX MHBECTULMIA B KOMNAHMWIO, KOTOpble 3anoXeHbl B dhegepansHom GrogxeTte 4o
2024 roga B cymme 53,4 mnpa py6.

B koHue dekabpsi baHk Poccuu 3apeaucmpuposgan debromHbil 10-nemHuli ebinyck obnuzayut POO Ha 1,6 mnpd
py6. Cpedcmea om pa3melwieHuUs 8blrycKa riaHupyemcs Harnpasums Ha cmpoumesibCcmeo KoMrsekca obpabomku u
ymunu3ayuu omxodoeg 8 Tynbckol obnacmu. Obuwuli o6beM enoxeHul 8 npoekm oueHusaemcs 8 1,8 mnpd py6., us
Hux P3O cmoxem npedocmasump 1,6 mapd py6., mo ecmb okono 90%. Oxudaembilti pelimuHe 0aHHO20 8birycKa
obnuzayul makxe nosbiweH 0o ruA+(EXP). MINK «Pocculickuli akonoaudeckul ornepamop» co3laHa 8 siHeape 2019
200a. EOuHcmeeHHbIl akyuoHep KomMnaHuu - MuHucmepcmeo npupoOHbIX pecypcos u 3konoauu P®.

«MUK» nony4yun cornacme NHBeCTopoB Ha nNepeHocC Bbinnart no eBpOGOHAaM-ZB Ha AaTty noraweHus

Hesenonep «IMWK» nonyuun cornacue aepxartenew A0NNapoBblX €Bpoobnuraumin kKomnaHum ¢ noraweHnem B 2026
rogy Ha nepeHoc MpOLEHTHbIX NnaTexen Ha gaTy norawleHus eBpoboHA0B, COOBLUMM AMUTEHT AONroBbIX Bymar - PIK
Securities DAC. [epxaTenu cornacoBanum oTka3 OT KOBEHAHTOB W «psiga cobbiTuin gedonta» no 3TuMm
espoobnuraumam. CornacoBaTb M3MeHeHWe ycrnoBuin obcnyxmsaHusa Bbinycka «[MAK» npegnoxun nHeectopam B
Hadane gekabpsi. CobpaHune gepxatenen eBpoobnvraumin npowno 28 gekabps.

KomnaHuss ommeyvana, 4ymo rnpednoxeHue bbino adpecosaHo depxamernsm bymaz 60 8HEWHEM KOHMype U He
omHocunock K «3amewarowumy obnuzayusm komrnaHuu (ISIN RUOOOAL105146), pa3meweHHbIM J10KasibHO. B
aszycme «[TUK-kopriopayusi» paamecmurna 8binycK fiokanbHbix obnueayul Ha $395 MIIH, CPOK rno2aweHusi U cmaeka
no HumMm cosernadarom C rnapamempamu Haxo0suuxcsi 8 obpaweHuu espoboHdos deeseroriepa. JlokanbHble 60HObLI
pasmewanuce 055 3ameuwjeHuUs1 eepoboHAo8 u nod obmeH nonanu bymazu, KOmMopbIMU UHBECMOPBI 8riadeom Yyepes
HP/]. Bbino 3ameuweHo okoso 75% aebirycka egpoboHO0s.

PCXB 3aBepwun pa3meweHune o6nurauum 60-01-002P Ha 2,7 mnpa pyo6.

PCXB 3aBepwunn pasmelueHme obnuraumii 6O-01-002P Ha 2,7 mnpg py6. co ctaBkon 1-ro kynoHa 8,9% roaoBbix
(YTM: 9,27%). KynoHbl exxemecsa4dHble. PasmelleHne Bbinycka Havanock 7 gekabps.

«naBTopr» gonycTtun aedonT Npu1 BbinJjlate KynoHa no Bbinycky obnuraumn 50-01.

Mo panHubim HPLO, OO0 «[masTtopr» gonyctuno aedonTt npu Beinnate 4-ro kynoHa obnurauun cepum BO-01 Ha
cymmy 13,8 mnH py6. BeinnaTta no KynoHy JorkHa 6bina coctosaTbes 15 aekabps, oAHAKO caM 3MUTEHT HACTynneHe
TexHu4yeckoro gedonTa, a cnegoMm un haktmyeckoro He packpbiBan. O BO3MOXHOCTU HEUCMONHeHUs obs3aTenscTB
KOMMaHUM MO BbINYCKY paHee npeaynpexganu areHtctBo «JkcnepT PA» n Mocbupxa. C 8 gekabpss Mocbupxa
BKMtoumna Bbinyck «[nasTopra» cepun BO-01 B CeKTOp MOBLILWEHHOTO WHBECTULMOHHOIO pucka. B ceHTabpe
KoMnaHusa gonyctuna TexgedonT no Bbinnate KynoHa AebloTHbix obnuraumin, ogHako cmorna BbIMTU U3 Hero,
pacnnaTMBLLUMCL YacTaMuM M He pgonyctuB paedonta. Komnavus pasmewana 0ebomHbil  3-nemHull  8birnycK
HOoMuHarbHbIM o6bemom 900 miH pyb. ¢ Oekabpsi 2021 2oda no anpernbs 2022 2o0a, peanusosas no umoaam 42,3%
3ativa Ha 381,1 mnH py6. Cmaeka keapmasibHO20 KyroHa Mo 8blfyCKy ycmaHoerneHa Ha yposHe 14,5% e0008bix u
3agpukcuposaHa Ha 8eCb CPOK 0bpaluyeHust.



«3AMELLAIOLLME» OBJIUIALM

HaHHble 30.12.2022 Ha 15:00 (Mck)

OMUTEHT

Fasnpom

TNykonn

MeTannouHsecT

MMK

Bopeu KanuTtan

MUK-Kopnopauus

CoskomdpnoTt

ISIN

"3ameLyaemoro”
Bblnycka

XS1592279522

XS 1521035573

XS§1911645049

XS1721463500

XS§2408033210

XS1585190389

XS2196334671

X§2291819980

X52363250833
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ISIN
"3ameLyatoLero”
Bbinycka

RUOO0A1059A6
RUOOOA105BL8
RUOOOA105GZ7
RUOO0A105C51
RUOOOA105BY1
RUOO0A1056U0
RUOOO0A105JH9
RUOOOA105KUO
RUOOOA105JT4

RUOOOA105A95

RUOO0A1059M1
RUOOOA1059N9
RUOOOA1059P4

RUO00A1059Q2

RUOOOA1059R0

RUOOOA105A04

RUOOOA105H64

RUOOOA105GN3

RUOO00A105146

RUOOOA105EN8
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HasgaHwue
"3ameLuatorero”
Bblnycka

[a3K3-24¢
a3K3-23E
[a3K3-24E2
[a3K3-24E
a3K3-28E
[a3K3-27[
[a3npK302[
Ma3npK3029
[a3npK301[

la3K3-34]

nykomn 23
nykomn 26
nykowmn 27

nyKowmn 30

nykown 31

METAJTNHO28

MMK 302024

BopeukK3026

MK K 1P5

CK® 302023

CK® 302028

GBP
EUR
EUR
EUR
EUR
USD
UsD
USD

UsD

UsD

UsD
USD
USD

UsD

USD

uUsD

uUsD
USD

USD

UsD

uUsD

O6bem

USD

293 599

439 703

421 103

268 709

264 340

304 401

442 596

1029 740

405 096

539 893

562 700

315 760

257 441

287 279

253 992

285 780

307 636

221 050

395 000

377 120

317 813
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tHaroL Morawenve
BbIMycKa, MITH

06.04.2024

17.11.2023

24.01.2024

22.11.2024

17.11.2028

23.03.2027

29.06.2027

27.01.2029

14.07.2031

28.04.2034

24.04.2023

02.11.2026

26.04.2027

06.05.2030

26.10.2031

22.10.2028

13.06.2024

17.09.2026

19.11.2026

16.06.2023

26.04.2028

[oxonHocTb,| IameHeHue,

7,66

10,01

8,78

5,48

A 154

A 78

v5

A 23

A3

A 57

A 25

A 10

A 13
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v5

A 26

A 36

Oiopauus,
net
1,2

0,9
11
1,9
5,6
3,8
4,9
54
7,0

7,5

0,4
3,6
4,1
6,4

7,6
53

1,4
3,3
3,6

0,5

4,9

OBJIT ALK B FOAHAX HA MOCBUPXKE
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[ox-Tb K
KpaTtkoe KynoH, % norawexuio Wamene  [iopa- LieHa
Tpacrb ’ Ta [MoraweHve
HanmMeHoBaHue Oz rog. (odhepTe), Hue, 6.n. uus, net Ocbepra 3aKpbITUS
% rogoBbIX
EABP I13-04 RUOOOA105EV1 BaHku 3,50% 3,53 2,86 07.11.2025 99,00
METAJIMH1P1 RUOO0A1057A0 YepHasa meTannyprus 3,10% 3,17 Vv 10 1,67 13.09.2024 102,30
METAJIMH1P2 RUOOOA1057D4 YepHasa meTannyprus 3,70% 3,97 A5 4,33 10.09.2027 101,00
METAJIMH1P3 RUOOOA105M75 YepHasa meTannyprus 3,25% 3,32 A4 2,83 11.12.2025 103,00
Monioc B1P2 RUOOOA1054w1  H0DbINa AparoueHrsix 3,80% 4,35 Al 4,25 24.08.2027 100,27
mMeTannos
PYCAINl BO05 RUOO0A105104 LiBeTHas meTannyprus 3,90% 4,47 A 35 1,53 31.07.2024 28.07.2027 102,00
PYCAINl BO06 RUOO00A105112 LiBeTHas meTannyprus 3,90% 5,04 A 123 1,53 31.07.2024 28.07.2027 101,50
PYCAIN 1P1 RUO00A105C44 LiBeTHas meTannyprus 3,75% 3,92 A2 2,23 24.04.2025 103,00
HopHukB1P5 RUOO0OA105ML5 LiBeTHas meTannyprus 3,95% 4,59 A 60 2,83 15.12.2025 98,37
Cerexa3P1R RUOOOALOSEWG ~ Lienmmonoso-Gymaxuas v 4,15% 4,31 vs 2,69  06.11.2025 22.10.2037 101,55
nepeBoobpabatbiBatoLas
IOrK 1P1 RUOOOA105GS2 ~ HODbIMa AparoueHrbix 3,95% 3,40 1,83 19.11.2024 100,30

mMeTannos



HALL BbIBOP
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Kynon
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roraleHuio

(ocbepre)

MameHeHn [iopa-

e, 6.n.

uus, net

Odepra

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

PocHpT1P4
PXX[-32 o6n
PriK 1P-04
TpHPBO1P5
MTC 1P-07

MB0o01P11P

NCB 3P-07
MTC 1P-10
[a3anpomb23
PXXO B01P2R

MoutaP2P02

PCKESC
001P-06R

PYCABpB1P2
MTC-BaHk01
YpKallbO4P
MUK K 1P4
Cucrem1P11
ITNK 1P-03
Cerexa2P3R

PECOIusbMn7

JIK EBponnaH,
001P-05

xn-rp 2P1
ATIK 1P-2
CamonetP10

AB3-1 1P02

RUOOOAOIXQK2
RUOOOAOJSGVO
RUOO0AOZZRK1
RUOOOAOJIXC24
RUOOOA100238

RUOOOA100HH4

RUOOOA103PES8
RUOOOA100HU7
RUOOOAOZZETO
RUOOOA0JXQ44
RUOO0A104W17

RUOO00A105559

HedTeraszoas otpacnb

>Kene3HoaopoxHbIN
TpaHcrnopT
>KeneaHoaopoxHbIN
TpaHcrnopT
TpybonpoBoaHbIii
TpaHcnopT

CBsA3b U TeNTeKOMMYyHMKauma

BaHkn

BaHku
CBsi3b U TENEKOMMYHUKaLMS

HedpTerasosas otpacnb

>Kene3HoaopOXHbI
TpaHcnopT

MoyuTtoBasi n Kypbepckas
cnyxb6a

OrnekTposHepreTuka

8,65%

9,90%

9,45%

5,90%

8,90%

8,70%

8,20%
8,15%
8,00%
8,10%
8,50%

8,70%

6,76%
7,58%
4,20%
9,06%
9,07%

7,30%

6,26%
8,81%
8,15%
8,88%
9,04%

9,39%

Vv 131

V 43

V 236

0,32

0,50

0,57

0,76

0,80

1,01

1,39
1,58
2,28
2,28
2,90

3,14

CpenHuii ypoBeHb puycKa - Aropauns oo 3 net

RUOOOA100KLO

RUOO0A1034T9

RUOOOA0ZZ9W4

RUOOOA103C46

RUOOOA100N12

RUOOOAOQJXEO6

RUOOOA104FG2

RUOOOA100XU4

RUOO0A105518

Bbicokuin ypoBeHb pucka — Aropauus

RUOO00A103JR3

RUO00A102ZH2

RUOOOA103L03

RUOOOA1046N6

#PCXb NHBecTmnumnm

LiseTHast meTannyprus
BaHkn

YpobpeHust
CTpountenbcTBo
XonauHru

JIn3nHr n apenga

LienntonosHo-6ymaxHas un
nepeBoobpabartbiBatoLlas

JIM3nHr n apeHga

JInsunHr n apexHga

CTponTenbCcTBo
HedpTerasosas otpacnb

CTpounTenbcTBo

MpounssoacTeo
CTPOMTENbHbLIX MaTepuanos

8,60%
7,45%
7,70%
8,20%
9,40%
11,00%
10,90%
8,65%

10,50%

10,60%

9,15%

9,15%

12,75%

8,61%
7,67%
8,45%
8,70%
8,91%
10,07%
9,58%
10,00%

10,15%

15,26%
11,20%
10,91%

14,83%

A 142 0,07
v il 0,40
All 0,44
Vv 84 0,49
Vv 32 0,54
Vv 32 1,03
A 25 1,01
A 16 1,66
A2 2,05
no 3 net
v 37 0,85
A4 1,54
v2 1,53
v2 1,72

27.04.2023

07.07.2023

07.10.2023

25.10.2023

Hunskun yposeHb pucka - aopaunsa ot 1,5 o 3,5 ner

22.07.2025

16.04.2026

26.08.2026

23.01.2023

24.07.2023

01.02.2024

24.01.2024

MoraweHve

22.04.2027

25.06.2032

03.08.2023

13.10.2032

18.10.2028

23.01.2024

01.07.2024

10.09.2024

25.06.2025

23.06.2048

02.04.2037

18.08.2032

28.06.2029

24.05.2023

09.06.2023

30.06.2023

16.07.2029

22.01.2032

07.01.2037

11.10.2024

27.08.2025

12.08.2024

07.04.2025

21.08.2024

03.12.2024

LleHa
3aKpbITUS

100,21
101,16
101,70
98,90
100,00

101,12

99,70
98,80
99,70
98,67
98,95

99,15

99,99
99,85
99,75
99,64
100,79
101,13
101,62
98,50

101,48

96,75
97,40
97,91

97,77



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2021 AO «Poccenbxo3baHk». Bce npaBa 3aluLLEHbI.



