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OO OBbIE PbIHKA
KOPOTKO 3A AEHb

[Mocne HekoTOpoOW naysbl, CBA3aHHOM C cTabunusaumen cutyaumm B GaHKOBCKOM CeEKTOpe, «SCTpebbl» perynsTtopa
BHOBb BO3BpallatoTcs Ha nepsble nonockl CMU CLUA. Mmaea ®PB Knuenenaa, J1.MecTep, 3asBuna BO BTOPHUK, YTO
ctaBkm OPC B Tekyllem roay AOMKHbl MNOAHATBHCA Bbiwe 5% UM «3agepkaTbCa TaM Kakoe-To BpeMsi». B ycnoBusax
«HEPOBHOM» MaKpOCTATUCTMKN PUCKU PELLECCUMM BHOBb CTAHOBSITCS BaXXHbIM (DAKTOPOM (DOPMUPOBAHWUST HACTPOEHUS
pbIHKOB. B oxmpgaHum nyGnvkaumm gaHHbIX oT ISM no AenoBow akTMBHOCTM B HEMPOU3BOLACTBEHHOM CEKTOpEe B MapTe
amepuKaHCKue AOoJIroBble GeHUYMapKu CHuxalTcs B goxogHoctm — US2Y po 3,82% (-16.n.), US10Y po 3,34%
(+16.n.);

Poccuinckuii AoNroBow pbIHOK MPOOOIKaeT YMEPEHHO KOPPEKTUPOBATbLCA Ha ocnabneHuu kypca pybns - uHoekc
rocgonra RGBITR cHuxkaetcs Ha 0,03%, a nHgekc koprnopatoB RUCBITR npub6aensieTt 0,04%. OCHOBHble TOProBble
06opoThl B GoHAAX NO-NpPeXHeMy CKOHLIEHTPUPOBaHbI B rocaonre v 3amelarmx obnurauymsx. CoBOKYNHbIN 0b6bem
caenok Ha 16:00 npesbilwaeT 9 mnpa pyb. BasoBble CTaBkM OEHEXHOrO PbiHKA CErOAHsl CHU3UNUCH HWxe 7% -
MOEXREPO po 6,90%, a RUSFAR pgo 6,93%. Ha nepBu4HbIx aykuuoHax MuHduHa PP «anvHHbIE» BbIMYCKU
Nonb3yHTCA MEHbLUMM CMPOCOM:

O®d3 26242 pasmecmurnica Ha 70,5 mapd pyb., akkymynuposas 74% om ecezo cripoca. CpedHes3gelweHHas!
doxo0Hocmb cocmasuna 10,18% 2o00o8bix, Ymo npednonazaem npemuro 8 pasmepe 5 6.M. KO 8MOPUYHOMY PbIHKY 80
8MOPHUK;
O®3 26240 pasmecmuricsi Ha 6,2 mpd pyb. (36% om obbema crpoca), npu 3mom cpedHes3gelweHHass 00X0O0HOCMb
o ebinycKy cocmasuna 10,79% 2odoebix, Ymo npednonazaem rpemuto 8 pasmepe 4 6.1. KO 8MOPUYHOMY PbIHKY 80
8MOPHUK;

«Cenurgap» ycTaHOBWI CTaBKy 1-ro KyrnoHa «305oTbix» obnuraunii Ha 5 mnpa pyo. Ha ypoBHe 5,5%;

BTB onpenenutcsa ¢ BO3MOXHOCTBIO BbIMAAT MO flokanbHbIM cybopaam B koHue 2023 roaa, no eBpoboHAaM BO3MOXEH
BbIMYCK 3aMeLLatoLLmnX obnvrauni;

Focnopaepxka FTIK: MuHdWH BbIKynaeT HOBbI 06bem obnuraumn Ha 94 mnpa pyb.;
MwuHdpuH PO nepeuncnun HPL 6,6 mnpa py6. ans Buinnatbl KynoHa no eepoboHaam «Poccns-2042y;

MuHcdpuH PP nopa60Tan MPOEKT yKas3a O 3amMelleHnn eBp060H,lJ,OB, OCTaBMB BO3MOXHOCTb WCKIHOYEHUA TOSMbKO MO
peLwleHuto MNpaBUTENLCTBEHHOM KOMUCCUU.



OOJNTOBbIE PbIHKU

FmoGanbHble fonroBble PbIHKK. [Tocne HEKOTOPOIA Nay3bl, CBA3AHHOM
C pa3pelleHuem cutyauum B GaHKOBCKOM CeKTope, «SCTpebbl»
perynsiTopa BHOBb Bo3BpaliatoTcst Ha nepsble nonockl CLUA. nasa
OPB Knuenenaa, J1.Mectep, 3asiBuna BoO BTOPHMK, 4YTO cTaBkn ®PC B
Tekyllem rofy [OOSKHbl MOAHATLCH Bbile 5% W «3agepxatbCs Tam
Kakoe-To Bpemsi». B ycrnoBusx «HEpOBHOW» MaKPOCTATUCTUKA PUCKU
peLeccuM BHOBb CTaHOBSATCS BaXHbIM (DaKTOPOM  (pOPMUPOBaHWS
HacTpoeHust pbIHKOB. B oxupgaHum nybnukaumm gaHHbix oT ISM no
[enoBoi aKkTMBHOCTU B HEMPOW3BOACTBEHHOM CEKTOpPE aMepuKaHckue
nonroBble 6eHYMapku cHmxarTes B foxogHoctn — US2Y go 3,82% (-1
6.n.), US10Y po 3,34% (+1 6.n.). B «kopnopaTtMBHOM cermeHTe
Hanbonee yBepeHHO cebsl OLLyLLalOT «KOPOTKME» U CPeaHEeCpPOYHble
Bbinycku - Intermediate-Term Bond ETF un Short-Term Bond ETF ot
Vanguard pactyT Ha 0,44% wn 0,12% cooTBeTCcTBEHHO. B eBponericknx
ponrosblx GeH4YMapkax cnpoc npeBanupyeTt - AoXogHOCTU 10-neTHux
bunds cHusunucs go 2,21% (-4 6.n.), ®paHuum — go 2,72% (-66.n.),
Wtanum — o 4,05% (-6 6.n.), cnaHum - po 3,25% (-4 6.n.).
Poccumnckun LONroBou PbIHOK npogomnmkaet YMepEeHHO
KOppeKkTupoBaTbCs Ha ocnabneHnn Kypca pybns - uHOekc rocgonra
RGBITR cHwxaeTca Ha 0,03%, a uHaekc kopnopatoB RUCBITR
npubasnset 0,04%. OcHoBHble ToproBble 06opoTbl B GoHgax mo-
NpexXHeMy  CKOHLEHTPUpPOBaHbl B  rocgofire W 3ameLlaioLimnx
obnuraumsix. CoBokynHbIi 06bem caenok Ha 16:00 npeBbiwaeT 9 mnpa
pyo.

B 2ocdonze [OXOAHOCTM BbIMYCKOB CO CPOKOM obpalueHust bonee 4-x
neT pacTyT B npefenax 2-4 6.n. OCHOBHON 06bEM Mpofax NpoxoauT B
2-x BbInyckax — 6onee 500 mnH py6. B OP3 26225 (ytm 10,68%; dur
7,1y; price -0,30%), 6onee 1 mnpg py6. B OP3 26240 (ytm 10,78%; dur
8y; price -0,24%) n 6onee 300 MnH py6. B OP3 26238 (ytm 10,75%;
dur 8,9y; price -0,13%). [ononHuTensHoe AaBreHue Ha «AJIVHHbIEY
BbINYCKW/ OKa3blBaeT pa3MelleHnsi AOMNOnHUTENbHbIX obbemo O®3
26242 n O®3 26240 Ha nepBUYHBbIX aykumMoHax oT MwuHdwuHa. B
KpaTkocpouHbix O®3, co cpokoMm obpalleHuss MeHee 4-x neT, Mbl
OTMEeYaeM MOBbILLEHHYI0 aKTUBHOCTb, C COBOKYMHbIM 06opoTom 6onee 1
mnpa py6., B O®3 26215 (ytm 7,38%; dur 0,4y; price +0,05%) n Od3
26223(ytm 7,83%; dur 0,9y; price +0,03%).

Ha nepsuyHbix aykyuoHax MuHeuH pa3mecmurncs ¢ npemuel Ko
8mopuyHoMy pbIHKY: 1) O®3 26242 Ha 70,54 mnpd pyb. (74% om
obbema cripoca). CpedHeg3geweHHas UeHa pasmMeuwjeHusi cocmasura
95,592%, a cpedHessseweHHasi 0oxo0Hocmb — 10,18% eodo8bix.
lMpemuss KO 8MOPUYHOMY PbIHKY 80 8mOpHUK cocmasuna 0,26% om
cp.uyeHbl (95,84% om HomuHana) unu 5 6.n1. K cp.0oxodOHocmu
(10,13%). 2) OP3 26240 Ha 6,2 mpd pyb. (36% om obbema crpoca).
CpedHes3seweHHasi UeHa pa3meweHuss cocmaesuna 75,085%, a
cpedHegsgeweHHasi doxo0Hocmb — 10,79% e2odoebix. [lpemusi ko
8MOPUYHOMY PbIHKY 80 8MOPHUK cocmasuna 0,33% om cp.yeHbl
(75,33% om HomuHana) unu 4 6.n1. k cp.0oxooHocmu (10,75%).

B _kopnopamusHom doniee AnHaMuKa KOTUMPOBOK Gonee CrnokowHasi, HO
NIMKBUOHOCTb CHWXaeTcs. Kak Mbl HEOAHOKPaTHO OTMeYanu, HecMoTps
Ha ocnabneHve KOHBLIOHKTYPbI, CPOC B KAYECTBEHHbIX KPaTKOCPOUHbIX
obnuraumsax coxpaHsietcs — 6onee 4em 500 mMnH py6. TOproBoro
obopoTa nokasanu Bbinycku TpaHcmxI1B4 (ytm 9,21%; dur 1,6y; price
+0,32%), ITIB BO-10 (ytm 8,74%; dur 1,4y; price +0,03%),
CamonetP11 (ytm 12,7%; dur 1,7y; price +0,17%) n MTC 1P-23 (ytm
8,95%; dur 1,6y; price +0,38%). B 6onee noxoaHblx 60HAAx OCHOBHOM
Cnpoc Takke He BbIXOAMT 3a paMku aiopauuv 1-3 roga — MHBECTOPSI
aKkTuBHO nokynanu XaHapcHbO01 (ytm 13,3%; dur 1,2y; price +0,12%),
CenurgaplP (ytm 10,8%; dur 2,2y; price +0,10%), Otan®uxl103 (ytm
13,68%; dur 2,2y; price +0,11%).

B _3amewarowux obnuzayusx cerogHa npeobnagjaloT npogaxu -
[O0XOAHOCTM NUKBMAHLIX 6oHAO0B B Aonnapax CLUA n espo npubasnsoT
B cpeaHem 30-40 6.n., cTapasicb 3akpenutbcsi Bblle 8% rogoBbix. B
nupepax no obbemam caenok no-npexHemy [asK3-25E (ytm 8,26%;
dur 1,9y; price -1,30%), asK3-24E2 (ytm 8,27%; dur 1,9y; price
+1,87%), a3K3-30[ (ytm 7,96%; dur 6,1y; price -0,59%), n MasK3-26[
(ytm 7,6%; dur 2,7y; price -0,80%).

KITOYEBBIE MHOWKATOPDI

KnioueBble cTaBku / Mocneaxune Mpeabiaywee [ D TR
Undonsaumna AaHHble 3HavyeHune
OPC CLUA 5,00 4,75 4,5
0,
WHonsumsa B CLWA, % 6 6.4 6.5
rofoBbIX
LB P® 7,5 7,5 7,5
0,
WHdbnsuma B PO, % 430 51 11,94
rofoBbIX
. MocnegHne WU3m. c Hauana
BantoTHbIN pbIHOK N3m. 3a 1 geHb
AaHHble roga
Py6nb/ Jonnap 79,66 A 0,18% A 14,0%
Py6ns/EBpo 87,47 A 0,72% A 17,7%
EBpo/Odonnap 1,10 A 0,02% A 2,7%
WHpekc gonnapa 101,50 V¥ 0,09% v 1,9%
RUSFAR O/N 6,93 -0,10 Vv 11,0%
MOEX REPO 6,90 -0,11 V¥V 5,0%
ToBapHbIe PbIHKK
3onoTo 2 030,40 A 0,48% A 8,4%
HedTb Brent 84,72 V 0,26% Vv 1,2%
WHpekcbl MockoBCcKon
Gupxmn
MMBB 2 483,84 A 0,14% A 153%
MHpekc O3 (RGBITR) 616,96 V 0,03% A 0,9%
WHpaeke kopn. obnuraumii N o
(RUCBITR) 504,32 A 0,04% A 1,6%
Poccuiickuit pbiHok O®3
0d3 1Y 7,74 -58 + 49
03 2Y 8,32 +2,7 + 36
03 5Y 9,74 +0,1 + 38
03 10Y 10,86 +1,6 + 55
no6anbHble pbIHKK NocnepgHue WU3m. 32 1 aeHb WU3m. ¢ Hay. roga
obnurauuin AaHHble, % (6.n.) (6.n.)
UST 2Y 3,78 -54 - 63
UST 10Y 3,31 -2,6 -57
Fepmanus 10Y 2,23 -4,1 -35
PpaHums 10Y 2,74 -44 -38
Wcnanns 10Y 3,26 -4,2 -41
Wtanua 10Y 4,07 -58 - 65
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HOBOCTU

«Cenurgap» ycTaHOBUIT CTaBKy 1-ro KynoHa «30noTbix» obnurauum Ha 5 mnpa py6. Ha ypoBHe 5,5%

XonauHr "Cenurgap" yctaHoBun ctaBky 1-ro kyrnoHa 5-netHux obnuraumii cepun GOLDO1 ¢ HOMUHaNoM B 30510Te
obbemom 5 mnpg pybnen Ha ypoBHe 5,5% ropoBbix. COop 3a8BOK Ha BbIMycK npowlen 4 anperns, B Xo4e KOTOpPOro
o6bem Bbinycka 6bin yBenuueH ¢ 3 mnpg py6. oo 5 mnpg py6. OMUTEHT Takke MPOANWN Nepuon pasMeLleHus,
3annaHupoBaHHOro Ha 7 anpensi, Ao 19 masa 2023 roga wnu o gaTbl pasMelleHus nocrnegHen obnuvrauyun. B
Hacmosiujee epemsi 8 obpaujeHuu Haxooumcsi e0UHCMBeHHbIU 8birnycK bupxxesbix obnuzayul « Cenuadapa» ob6bemMom
10 mpd py6. ¢ nocaweHuem 8 2025 200y - CenueadaplP (ytm 10,8%; dur 2,2y; price +0,10%).

BTB B koHue 2023 roga onpeAenUTCA C BO3MOXHOCTbIO BbIMJIAT NO HNoKanbHbIM cyb6opaam, no
eBpooGnMrayMaM Bo3MOXeH BbIMyCK 3aMeLlalomx oonurauum.

CornacHo 3asBnenuto 3amnpega BTB, [.MbsHoBa, 6aHk, BpeMEHHO NPUOCTAHOBMBLUMIA BbIMATy KYNMOHOB MO psiay
6eccpoyHbIX Cy6OpAMHUPOBaHHBIX obnuraumi, onpeaenuTca C BO3MOXHOCTbIO BO30OHOBIEHMS BbIMMaT Mo AaHHbIM
MHCTpyMeHTaMm B koHue 2023 roga. MeHemxmeHT 6aHka HauerneH Ha TO, 4YTOObl OTka3 OT BbiMMAaT Obln OrpaHMyeH
OoAHMM rogom. YTo kacaeTcs BbiMycka «Be4HbIX» eBpoobnvraunn VTB Eur (ISIN: XS0810596832) Ha $2,25 mnpg, no
cnosam 3amnpega BTB, 6GaHk paccmaTpvBaeT pasnuyHble MyTW paspeLleHust CUTyauuu, T.K. KYrnoHbl MO BbIMYCKY,
HaxogsLemycs B 3apybexHon MHppacTpykType He AoxogdaTt. baHk He ucknioyaeT BbiMyCK pybrneBbiX 3aMEHSHLLMX
obnvrauyun. NMomumo VTB Eur, y BTB HaxoaaTtcs B o6patteHun VTB-35 (ISIN: XS0223715920) Ha $22,5 mnH 1 VTB-24
CHF (ISIN: CH0248531110) Ha CHF255,49 mnH. BaHk yxe 3anyctun nporpammy naeHTudurkaunumn gepxatenen cBomx
eBpOBOHAO0B, CKPbITLIX NOA 3apybeXXHON Aeno3nTapHOW MHAPACTPYKTYPOM.

Focnoppepxka NIK: MuHcMH BbikynaeT HOBbI 06beM obnurauui Ha 94,1 mnppa py6.

bank Poccuu 3apeructpupoBan 2 nporpammbl obnuraumii AO «[TJIK» cepuin 003P n 004P, a Takke 3 Bbinycka
obnurauynn komnaHum cepuin 003P-01 co cpokom obpaweHus 19,8 net, 003P-02 — 16,7 net un 004P-01 — 15,6 ner.
O61bem nporpammbl 003P coctaBuT 49,6 mnpa pyb., cepumn 004P - 44,5 mnpa py6. Bee Bbinycku OyayT pasmeLleHbl no
3aKpblTOn nognucke B nonb3y MuHduHa. Paccmampusaem npedcmosuue pasMeweHuss Kak Hernpsmyro
«Ookanumanu3ayuto» ['TIIK, komopas noddepxxum UHaHCOBYK yCmMOUYUBOCMb KOMMaHUU, @ MakxXe 8mopuYHbIl
PbIHOK 0biu2ayuti 20CKOMaHuU.

MwuHduH nepeuncnun HP[ 6,6 mnppa py6. ans Bbinnatbl KynoHa no eBpo6oHaam «Poccua-2042»

MvHGUH B COOTBETCTBUM C yKa3om npesuaeHTa PO ot 22 mioHa 2022 roga nepeuvcnun B HPI 6,6 mnpa pyonen
(akBMBaneHT $84,4 MrH) AN BbINnaThl KYNOHHOIO 40X0A4a MO CyBepeHHbIM eBpoobnuraumsam PP co cpokom noratueHunst
B 2042 roay. MNMoaTteepxaeHue nonyyenns cpeacts ot HPL nony4yeHo.

MuHduH PP popaboTan NpoeKkT ykasa O 3amMelleHUn eBPOGOHAOB, OCTaBMB BO3MOXHOCTb WCKIHOYEHUMN
TOJNbKO No peweHuto MNMpaBuTenbLCTBEHHON KOMUCCUN.

B koHue mapta MuHdpuH Hanpasun B NpaButensctBo PP fopaboTaHHyto Bepcuto npoekTa ykasa [NpesugeHTta PO
06 00s3aTenbHOM 3aMelleHMnM eBpoobnuraumii POCCUMCKUX 3aeMLLMKOB foKanbHbIMU GOHAaMW, OCTaBMB B HEM
BO3MOXHOCTb MCKIOYEHUIN 13 obLiero TpeboBaHns TOMbKO MO PeLUeHUI0 NPaBUTENbCTBEHHON KOMUCCUM MO KOHTPOSO
3a OCyLLEeCTBNEHNEM NHOCTPAHHbIX MHBECTULIMNA.

B npoekte ykasa npegycMaTpuBaeTcsl OOA3aHHOCTb POCCUMCKMX HOPUOUYECKMX MWL, MMelwmux B obpalleHun
eBpoobnuraumm, He nosgHee 1 siHBaps 2024 roga pasmecTuTb obnuraumm, onnaTta KOTopbIX NpW pasMeLLeHun
npoussoanTcs eBpoboHaamu. Takke nponvMcaHa W OnNuusi Onnatbl OEHEXHbIMU CpeacTBamMu C  LieneBbiM
MCMNOnb30BaHNMEM 3TUX CPeACTB Ha npuobpeTeHve eBpobOHAOB. Takke NMPOEKTOM MNPeLyCMOTPEHO, YTO 3aEMLLMKM
MOryT ObITb 0CBOGOXAEHbI OT 0643aHHOCTM 3aMeCTUTb €BPOOOHAbI fOKarnbHbIMKM  OBnMrauMsaMy MO  PeLueHunto
NpaBUTENBCTBEHHON KOMUCCUW. Ha OCHOBaHUM paspelleHusi NpaBKOMUCCMM TaKue lopnuvua CMOryT OCYLLECTBSATb
UCnosiHeHe 00s3aTenbCTB Nepes AepXaTensaMmu, Ybi nNpaBa yYUTbIBAOTCS POCCUNCKMK OEn0o3uTapusiMi, B NOPsiaKe,
yCTaHOBIEHHOM coBeToM AupekTopoB LIB (ceryac 910 pasgenbHbii nnaTtex) unu B ApyromMm nopsiake, Kotopbin byaet
npegycMaTpuBaTh paspeLleHne, 6e3 Bbinycka «3ameLlarLwmxy obnuraumn.

NMePBUYHbLIE PASMELLEHNA

O6bem , MrH pyb. Cpox no PenTtuHr
[ata oTKpbITUSt KHUMK / odbepTbl/
OpuWeHTMP NO KyMOHY (A0XOAHOCTM) nepvioa (AKPA/
pa3smeLLeHust noratueHust
OkcnepT PA)

Vaerd (net)

KynoH.

OMUTeHT/BbInyck (ecnu He yka3aHo
NHoe)

C 03.03.23 po Hanbonee CtaBka kynoHa: 10,25% (YTM 10,65%);

000 «lopoackon paHHer 13 crieayoLmx LieHa pasmelleHus: 100% ot
cynepmapkeTt», 6O-1102 2000 fat:a) 14.04.23;6) fata  HOMWHaNbBHOW CTOMMOCTY B AaTy 91 2/10 A-(RU)/ -
(A3byka Bkyca) pasmeLLeHus nocneaHen Hauana pasmetueHus + HKI 8

obnuraumn. ocTanbHble AaThl pasMeLLeHIs

05.04.2023/

— o) .

C 07.04.23 Ao Hanbonee CraBka kynoHa — 5,5% rofosbix;
AHHEH 13 CHERVIOLIAX HomuHan obnuzayuu ycmaHoereH 8

NMAO «Cenurgap», GOLD01 5000 P AytoL 3o50me (1 2pamm). Pacdemsi o

at: a) 19.05.23; 6) pata 91 5 -/ ruA+
(HomuHan B 3onoTe) ﬂaameL.LeHM;l I'IOCJ'ILSHeFI 8binycKy 6ydym nposodumscs & pybrisix,
oGAMrALIN Ha 0CHo8e y4emHoU UeHbl Ha 30/10mo,
Han. ycmaHoeneHHol baHkom Poccuu.
OpwueHTup no goxofgHoctu: G-curve 2
He meHee Btopasi nonosuHa roga + He Bbiwe 525 6.0., 4TO Ha
B B anpens roga. .04. COOTBETCTBYET 3HAYEHWO
M. Bugeo-dnbaopano, 001P-04 5000 pens 2023 05.04.2023 y 91 2/3 A (RU) / ruA

He Bblwe 13,50%



«3AMELLAIOLLME» OBJIUIALM

HanHble 05.04.2023 Ha 16:20 (McK)

ISIN ISIN HassaHue Obnem CpenHeBs.
OMUTEHTZ "3amellaemoro” | "samellatowtero” | “"samewarowero" | BantoTa sameLaroer MNorawexne Craexa [OXOOHOCTb, N3m.
O BblINyCKa, KynoHa o
BblIMycka BblIMycka BblIMycKa ——y % roAoBbIX
XS1592279522 RUOOOA1059A6 [a3K3-240 GBP 411 244 06.04.2024 4,250 8,26 A 108
CH1120085688 RUOOOA105XA5 [a3K3-27d CHF 33631 30.06.2027 5,250 7,58 A 35
XS1721463500 RUOO0A105C51 [a3K3-24E EUR 268 709 22.11.2024 2,250 7,62 A 58
XS1521039054 RUOOOA105BL8 [a3K3-23E EUR 439 703 17.11.2023 3,125 7,69 A 169
XS2408033210 RUOOOA105BY1 [a3K3-28E EUR 264 340 17.11.2028 1,850 8,07 A 35
XS2157526315 RUOOOA105WJ8 [a3K3-25E2 EUR 670 015 15.04.2025 3,850 8,29 Vv 16
XS2301292400 RUOOOA105RZ4 [a3K3-27E EUR 317 813 17.02.2027 1,500 8,39 A 34
XS1911645049 RUOOOA105GZ7 [a3K3-24E2 EUR 421 103 24.01.2024 2,950 8,48 A 272
XS0906949523 RUOOOA105VL6 [a3K3-25E EUR 228 644 21.03.2025 2,850 8,66 A 107
XS1795409082 RUOOOA105WH2 [a3K3-26E EUR 402 244 21.03.2026 4,850 8,96 A 93
XS0885736925 RUOO0OA105R62 [a3K3-28[ UsbD 347 638 06.02.2028 4,950 7,05 A9
XS1585190389 RUOO0A1056U0 [asK3-27[ USsSD 402 348 23.03.2027 4,950 7,15 Vi
asnpom XS2196334671 RUOOOA105JH9 [asK3-27[02 USD 442 596 29.06.2027 3,000 7,50 A 24
XS0191754729 RUOOOA105A95 [asK3-34[ USD 553 569 28.04.2034 8,625 7,56 A 11
XS1951084471 RUOOOA105RG4 [a3K3-26[ UsSD 761 880 11.02.2026 5,150 7,61 A 33
XS0316524130 RUOOOA105RH2 [asK3-37[ USD 775 436 16.08.2037 7,288 7,71 A 13
XS$2291819980 RUO00A105KUO [a3K3-29[ uUsb 1029 740 27.01.2029 2,950 7,91 A 15
XS2124187571 RUOO0A105SG2 [a3K3-30[ uUsbD 1368 419 25.02.2030 3,250 7,91 A6
XS2363250833 RUO00A105JT4 [ask3-31[ UsSD 405 096 14.07.2031 3,500 8,00 A 12
BeccpoyH./
XS2243631095 RUOOOA105QW3 [a3kb3026[ USD 994 081 Call 4,600 15,01 A 60
26.01.2026
BeccpouH./
XS2243636219 RUOOOA105QX1 [a3K3-626E EUR 551 395 Call 3,900 15,22 A 50
26.01.2026
XS0919504562 RUOOOA1059M1 JIYKOWN 23 UsD 562 700 24.04.2023 4,58 4,86 Vv 13
XS1514045886 RUOO0A1059N9 NYKOWN 26 USD 315 760 02.11.2026 4,79 5,64 A 42
Tlykowin XS2401571448 RUOOOA1059P4 IyKomn 27 UsD 257 441 26.04.2027 2,81 5,14 V 65
XS2159874002 RUO00A1059Q2 JIYKOWMN 30 UsD 287 279 06.05.2030 3,91 6,23
XS2401571521 RUOO0A1059R0 NyKonn 31 UsD 253 992 26.10.2031 3,61 6,08 A 14
MeTannouHsect XS2400040973 RUOOOA105A04 METAJIIMH028 UsD 285 780 22.10.2028 3,39 6,29 A2
MMK XS1843434959 RUOO0A105H64 MMK 302024 UsD 307 636 13.06.2024 4,39 4,86 A 29
Bopeu Kanutan XS2230649225 RUOO0A105GN3 BopeuK3026 UsD 221 050 17.09.2026 5,95 8,74 A 20
MUK-Kopnopauua XS2010026560 RUO00A105146 MNK K 1P5 usb 395 000 19.11.2026 5,62 9,04 A9
XS1433454243 RUOOOA105ENS8 CK® 302023 UsD 377 120 16.06.2023 5,39 5,62 A 50
COBKOM®IIOT 5375550306 RUOOOALO5A87  CK® 302028 317813  26.04.2028 3,86 7,12 All

OBJITIALUNK B FOAHAX HA MOCBWPXE
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CpenHess.
0OX-Tb K
noraweHuno
(opeprTe),
% rogoBbIX

KpaTtkoe
HaMmeHoBaHue

KynoH, %
rog.

[ropa-
uvs, net

N3m. MoraweHve

OTtpacnb

OdepTa**

PocHpT12P12 RUOOOA1057S2 HedTeraszosas otpacnb 3,05% 3,32 Vv 114 1,44 17.09.2024 07.09.2032
METAJIMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10% 4,21 A 12 1,42 13.09.2024
METAJIMH1P2 RUOO0A1057D4 YepHasa meTannyprus 3,70% 4,73 A 20 4,10 10.09.2027
METAJIMH1P3 RUOOOA105M75 YepHasa metannyprus 3,25% 3,67 A 17 2,57 11.12.2025
Montoc 51P2 RUO0OA1054w1  H0DbI@ AparouenHbix 3,80% 4,57 A 19 4,06 24.08.2027
mMeTannos
PYCAIT 1P1 RUOOOA105C44 LiBeTHasa metannyprus 3,75% 4,37 A 44 1,96 24.04.2025
PYCAIT 1P2 RUOOOA105PQ7 LiBeTHas meTtannyprus 3,95% 4,05 A 131 2,59 23.12.2025
PYCAIl BO05 RUOO00A105104 LiBeTHas meTannyprus 3,90% 5,58 A 53 1,30 31.07.2024 28.07.2027
PYCAIN BO06 RUOO0A105112 LiBeTHasa metannyprus 3,90% 5,61 A 44 1,30 31.07.2024 28.07.2027
Cerexa3P1R RUOOOAIOSEWG ~ LIenmionosHo-Gymaxwas v 4,15% 4,78 A 10 245  06.11.2025 22.10.2037
nepeBoobpabatbiBatoLlas
CK® 1P1CNY RUOO0A1060Q0 BogaHbIvi TpaHcnopT 4,95% 4,60 A 74 1,57 19.11.2024
IOrK 1P1 RUO0OA105GS2 ~ H0DbIa AparouenHbix 3,95% 3,32 v 114 144  17.09.2024 07.09.2032

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN

**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin

MeTannos

[Oiopauus,
net

0,97
4,06
1,61
0,62
5,30
1,94
3,77
0,81
1,92
2,88
4,30
3,52
3,95
7,25
2,67
8,96
5,28
6,08
6,97

2,62

2,68

0,08
3,30
3,83
6,12
7,21
5,01
1,19
3,2

3,3

0,2
4,6

CpenHess.
Llena

98,03
98,55
96,21
99,01

97,17

98,88
99,89
97,98
97,94

98,67

99,08

98,03



HALL BbIBOP
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YpoBeHb CpenHeBs.
KpaTtkoe

nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

KPeanTHO Otpacnb KynoH

OdcpepTa* Moralexne
HauMeHoBaHwue
ro pucka

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

>KeneaHoaopoxHbIN

Huskuin PX[-32 obn RUOOOA0JSGVO TpaHcnopT 9,90% 8,04% ¥ 60 0,25 07.07.2023 25.06.2032 100,47
Huskuin PocHdpT1P4 RUOOOAO0JXQK2 HedTerasosas oTpacnb 8,65% 8,67% Vv 34 0,06 27.04.2023 22.04.2027 100,00
Huskuin Cbep Sb01G RUOOOA103YM3 BaHku 8,80% 8,68% A 15 0,58 10.11.2023 100,16
Huskuin MTC 1P-22 RUOOOA1051T3 CBsi3b 1 TenekoMmMyHukaums  8,30% 8,97% Al 1,25 02.08.2024 99,52
Huzknin MB0o01P11P RUOOOA100HH4 BaHku 8,20% 8,76% v 4 1,18 01.07.2024 99,55
Huakuin Allb®AB2P 12 RUOOOA1036E6 BaHku 7,15% 9,06% A2l 1,12 04.06.2024 98,13

Hwnsknn yposeHb pucka - gropaumd ot 1,5 go 3,5 ner

Huaknin Marnnt4P01 RUOOOA105KQ8 FMCG perteiin 9,15% 9,30% A3 2,36 02.12.2025 100,11
Huskunia HopHwukb1P2 RUOOOA105A61 LiBeTHas meTannyprus 9,75% 9,29% v5 2,19 07.10.2025 05.10.2027 101,46
Huskuin [a3npomKP7 RUOOOA105GE2 HedTerasosas oTrpacnb 9,15% 9,30% v2 2,30 13.11.2025 100,10
Huzknin MTC 1P-20 RUOO0A104SU6 CBsi3b U TenekoMMyHukaums  11,75% 9,43% A 16 2,59 01.05.2026 106,97
BUEIUAN  PXO B01P2R  RUOODAQJIXQ44 :’;Zﬂiﬁl';gﬂ"po”‘“b"" 8,50% 9,32% A1l 2,63 16.04.2026 02.04.2037 98,40
VSOV MoutaP2P01  RUOOOAL04V75 E:;lg:a” v Kypbepekan 11,40%  10,03% v2 3,33 02.06.2027 26.05.2032 105,35
Huskuin Aapocn BO1 RUO00A103943 BosayLiHbIn TpaHcnopT 8,35% 10,39% A6 2,81 11.06.2026 95,52

CpeaHun ypoBeHb pucka - aropauns oo 3 net

OOl PECOMMSEMNS  RUOOOA102K39  JIuaukr v apenpa 6,85% 9,84% A 25 0,69 18.12.2023 09.12.2030 98,15

S GuidapuiP2  RUOODA104z71 ~ POM3BOACTBO NEKAPCTB U 1\ a0, g ggoy ve6 1,20 18.07.2024 02.07.2037 101,19
6roTexHonornm

Cpenrvin [SNESL RUO00A102GUS Dgr?::.:;;ﬂmo MPOAYKTOB 1 2 40% 9,81% A5 2,09 05.12.2025 95,59

O Cerexa2P3R  RUOODALQAFGR — LISTUIONOSHO-Bymaxwas w4 q500 10 3494 vo9 0,77 24.01.2024 07.01.2037 100,71
nepeBoobpabaTbiBatoLlas

(oSt [TIIK 1P-03 RUOOOAOJXEO6  JIuauHr vt aperaa 11,00%  10,91% A8 0,79 01.02.2024 22.01.2032 100,39

[ LC Y EsponnaHb5 RUOOOA1004K1 JIM3nHr 1 apeHga 7,70% 11,03% v 10 1,77  19.02.2025 14.02.2029 94,93

(IS Cenvrnap1P RUOOOA105CS1 ﬂgfa":ﬁoﬁpam”e””b'x 10,80%  10,81% ve 2,21 29.10.2025 100,58

(&1 1V 57V Pocreo01 RUOO0A103SV6 [o6biBatolas oTpacnb 9,00% 11,87% A 31 1,41 26.09.2024 96,64

[Sf NGV Cotnlpb2P2 RUOO0A105X64 CTponTenbCcTBO 34aHNUN 12,20% 12,69% vi 2,48 05.03.2026 100,18

Bbicokuin ypoBeHb pucka — gropauuns o 3 net

Bbicokuin  ATIK 1P-2 RUOOOA102ZH2 HedTeraszoas otpacnb 9,15% 10,69% \ ] 1,28 07.04.2025 98,40

Bbicokun  Bpyc 1P02 RUO00A102Y58 CrpounTenscTso 9,60% 11,32% A 16 0,96 01.04.2024 98,82

Boicoknii  tOBenuT 1P1 RUOODA105PKQ  /13rOTOBreHMe onexae! 13,40%  13,38% A4 2,32 23.12.2025 101,45
akceccyapos

Bhicoknii  EspoTpaHct RUOOOAL05PPg  Creuvanuanposanrias 1351%  13,53% A 23 2,27 11.12.2025 101,70
PO3HUYHasA TOpProesnda

Boicokun  Dxu-rp 2P1 RUOOOA103JR3 CTponTenbcTBo 10,60% 15,18% A 36 0,38 21.09.2023 12.08.2024 99,86

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



