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OOJITOBbIE PbIHKU

KOPOTKO 3A AEHb

M. Kasaumup, rnasa LI CnoBakuun, nogaepXnBaeT NoBbILLEHWE CTaBku Ha 75 6.n. TpeTun pas nogpsaa. o
ero crnoBam, HeCMOTpsl Ha 3aMefneHne UHPNALUK Mo nToram HosiIbpsi B €BPO30OHE, eLle paHO roBOpUTb,
YTO MWK LIEHOBOro AaBneHus yxe npongeH. . Kasumup cumtaeT, YTo HeNpaBuibHO 3amennaTb TeMMbI
VXKECTOUYEHNSI [OEHEXHO-KPEeOUTHON MOSMIMTUMKN TOMbKO WCXOAs W3 OOHOW «xopowen uudpbl» Mo
nHpNsaumKn. CerogHs 4oxogHOCTM 10-neTHMX rocodnmraumnn eBpo3oHbl NPEMMYLLIECTBEHHO NOAPACTaoT;

Ha poccuinckom pbiHKE OUHaMuMKa pasHoHanpasfeHHasi, ogHako nHaekc RGBITR npubaenseT Ha 15:30
3ameTHble 0,19% 3a c4yeT 0ObEMHBIX MOKYMOK B KOPOTKOM YacTu KpuBOW. Jlngepamu no obbemy TOpros
(6onee 1 mnpg py6.) BeicTynaoT OP3 26232 n OD3 25084;

Ha kopnopatuBHoM pbiHke mHaekc RUCBITR npubaBnset 0,06%, npyu 3TOM 0OObEMbl 3HAYUTENBHO
nogpocnu (Ha cepeaunHy AHs no nHaekcy 2,4 mnpa py6. vs 588 mnH py6. Buyepa). OCHOBHasi aKTUBHOCTb
CKOHLIEHTPMpPOBaHa B BblMycKax NepBOro 3LefoHa;

MocneagHne aykuumoHbl roga MuHduHa PO npongyT B «TpagvUMOHHOW TaKTUKE», - 3asBUN 3aMriaBbl
BegomcTBa T. MakcnmoB Ha koHrpecce Cbonds;

B3b He nnaHupyeT BbiNyckaTb «3ameLllatoLmey obnurauumn.



OOJNTOBbIE PbIHKU KITOYEBBIE MHOWKATOPDI

mo6anbHble ponroBble pbiHKK. [lpeactasutenn ELB 5:';::::': craekm / :::::2""9 gf:;':ﬂgmee Ha Havano roga

NPOAOMXalT BbICKa3blBaTb CBOE MHEHME MO MOBOAY  ¢PC CLIA 4.0 3,25 0,25

OanbHENLLMX LaroB No Y)KECTOYEHUIO OEeHEXHO-KPeauTHOM Whpnsums B CLLA, % 77 8.2 7
rofl0BbIX ’ !

nonutukn B npepasepun 3acefaHna EUB. . Kasumup, LB PO 75 75 85
rmaea LIB CnoBakuu, nogaepxmBaeT MOBbILLEHUE CTaBKW  Undnsauus s PO, %

N 12,50 12,04 8,39
Ha 75 6.n. TpeTtun pa3 nogpsa. Mo ero cnosam, HecmoTps ~ OAOBbIX
BantoTHbIN pbIHOK IocHenENS) WU3m. 3a 1 geHb paaclnaiana
Ha 3ameaneHne NHAPIAUUN No nToram HosIbps B €BPO30HE, P AaHHble b UL rona
ellle paHO FOBOPUTb, YTO MUK LIEHOBOTO AaBReHust yxe  Pyons/ flonnap 62,52 ¥ 0,37% Vv 16,3%
. M K Py6ns/EBpo 65,66 V¥ 0,64% V 22,3%
nponaeH. . Kasumnp cuuTaet, 4TO HENpaBWMLHO  guononnap 1,05 A 0.14% v 7.5%
3aMefnsATb  TEMMbl  YKECTOYEHUS] [OEHEXHO-KPEOWUTHOW  Wupexc monnapa 105,15 A 0,05% A 9.6%
MOMUTUKMN TOMBKO UCXOAS M3 OAHON «XopoLlen uudpel» no  RUSFARON 7,29 -0,04 Vv 98,0%
MOEX REPO 713 -0,01 v 49,0%
MHNAUMK.  «A BUXKY MHOMO  MPWUYMH  NPOAOIKATL ropapuuie pumkn
MoBbILIATL CTABKYy B TAKOM >Xe TEMMEY, - NOAYEPKMBAET OH. 3onoTo 1797,05 ¥ 0,05% v 1,7%
JoxoaHocTu 10-neTHUX rocobnuraumini eBpo3oHbl cerofHst  Hedrs Brent ) 78,02 A 1,10% A 0.3%
WUHpekcsl MockoBckom
NPeNMyLLECTBEHHO NOAPACTAlOT: LOXOLHOCTU HEMELKMX  6upxu
bunds npu6asnsioT 0,3 6.n. Ao 1,79%, ®paHumm — 0,9 6.1. Z‘MBB 063 (RGBITR) 26%882523 I ‘O)v‘l‘ng 1432;7"
HAOEKC y f 0 1270
0o 2,25%, Wtanum — 1,3 6.n. go 3,63%, McnaxHum — 0,3 6.n. .
WHaeke kopn. obnuraumii 491.94 A 0.06% A 73%
0o 2,78%. (RUCBITR) ' ' '
Poccuiickuit pbiHok OD3
Moka npeacrasutenn ®PC  B3sanu  «naysy» nepen  oeg 1y 7,36 45 .51
npeacToALmMM 3acefaHuem perynsaropa, KOTOpoe  0d3 2Y 7,89 -2,7 - 49
3annaHupoBaHo Ha 13-14 pekabps, pgoxomHoctn US — O0®35Y 9,27 -45 +81
. . 0®d310Y 10,27 -23 +185
TreaSUrleS npononmamT KOJ'le6aTbCF| B paMKaX prHquOM no6anbHble pbIHKK MocnegHue WU3m. 3a 1 geHb W3m. c Hay. roga
KOHBIOHKTYpbl. Buepa poxogHoctm US  Treasuries — o6nurauni AaHHble, % (6.n) (6:n:)
. .. 5 UST 2Y 4,29 +3,1 + 355
CHM3UNNCb MO BCEW KPUBOW: AOXOAHOCTW  2-METHUX  or 1oy 346 +54 105
notepsinn 8 6.n. go 4,34%, 10-netHnx — Ha 9 6.N. 4O  repmanus 10Y 1,79 +0,3 +197
3,42%. CerogHsi nepen OTKPbITUEM OCHOBHBLIX TOproB — ®paHuus 10Y 2,25 +09 +206
OXOZHOCTY KasHauYenckux Gymar yMepeHHo pact Vicnanws 10Y 2.78 vo3 218
A A Yy Yy p p yT. Wtanna 10Y 3,63 +1,3 + 244
Ha POCCUIACKOM pbIHKe od3 OMHaMuKa Kpusas UST
pa3HoHanpaBneHHas, oaHako NHOEKC RGBITR 500 15
npubasnset Ha 15:30 3ameTHble 0,19% 3a cyeT 00 bLEMHbIX
~ ~ - M3m. 3a feHb 10
MOKYMOK B KOPOTKOW YacTu KpuBOW. [JOXOAHOCTW KpUBOW 475 —(7.12.22
OP3 B KkoOpoTKOM YacTh (4o 1 roga) cHukawTcs Ha 8-16 450 & — 06,12, 22 5 3
©.n. go 7,00-7,22%, Toroa kak B Yactu 1-10 neTt cHuxXeHune fg 0 §
ymepeHHoe (mo 7,35-10,27%). Jluaepamu no ob6bemy 4,25 g s ;
ToproB (6onee 1 mnpa py6.) BeicTynaiot OP3 26232 (pox. 400 2 z
i o =
9,02%, mop. 4,2 roga, ueHa +0,2%) nu O3 25084 (gox. = -10 8
7,29%, pwop. 0,8 roga, ueHa +0,04%). Xyxe pblHKa 3,75 -15
cerogHa 4dyeBctByeT O®3 26236 (mox. 9,49%, gwop. 4,7 3,50 20
roga, ueHa -0,38%). Bo «dnoytepax» npoaasubl 0 10 20 30
npeBanupyloT: B CaMOM JIMKBUAHOM CErofHsi BbIMycke Ner
O®3-MK 29066 CcHWMXeHME B LEHe MO CPaBHEHU CO
BYEPALLHWM 3aKpbiTheM cocTaBnsieT 0,04% (LeHa 102,2%). Kpusas O3
Ha kopnopatueHoMm pbiHke MHAekc RUCBITR npubaenset 11,00 10
0,06%, npu 3TOM 0OOBEMbl 3HAYUTENBHO NOApOCHM (Ha 10,50
cepenuHy gHs no nHaekcy 2,4 mnpg py6. vs 588 mnH pyo. 10,00 z
Byepa). OCHOBHasd aKTUBHOCTb CKOHLEHTpUpOBaHa B °£ 9,50 §
Q
BblNyckax nepsoro awenoHa: BOB2P-33 (mox. 10,04%, 2 900 o
g v o
awop. 3,6 roga, ueHa +0,0%), MNasnH3P5R (gox. 9,25%, %850 §
atop. 2,6 roga, ueHa +0,02%) n Coep Sb33R (gox. 8,99%, = 800 §
mop. 1,8 roga, ueHa -0,04%). B Gonee [OoxodHbIX ' ?83“12 3:2”6“ 45
7.50 — 03,12
BbIMNycKax NHTEpeC npu 3aMeTHbIX ob6bemax — ()7 12,22
npocnexwvsaetca k CamonetP12 (mox. 13,13%, fwop. 2,2 7,00 -20
roga, LueHa +0,06%), ATOK 1P-1 (nox. 10,48%, aop. 0,9 0 5  qer 10 15

roga, ueHa +0,05%), JIETEHOA1P3 (gox. 13,93%, Aatop.
0,6 roga, ueHa +0,14).
HanHble 08.12.2022 Ha 15:30 (MCK)



HOBOCTU

NocnegHune aykuuMoHbl roga MuHdwmHa P® nponayT B «TpagUMLUMOHHOM TaKTUKe», - 3afABUJ1 3aMrnaBbl
BegomcTBa Tumyp MakcumoB Ha KoHrpecce Cbonds (McTouyHuk RusBonds)

Mo cnosam T. MakcumoBa, Ha MocnedHMX ABYX ayKUMOHaxX 3TOro roga BeJOMCTBO «MNIlaHUpyeT npugepxunsaTbes
TPaAOMLMOHHON TakTuKe, CTapasicb HalTu OanaHCc Mexay WHTepecamn WHBECTOPOB U Oromketar». Mo crnoBam
3aMMWHUCTPA, B 3TOM rogy npeanoxeHne MuHpuHa PO Obino cmelleHO B CTOPOHY MnaBarolimx obnurauumin,
HECMOTPS Ha TO, YTO BEAOMCTBO npeanountaeT «knaccudeckne» OD3. Takoe nameHeHne crpaterum MuHdgumHa PO, B
nepByl oyepenb, CBA3AHO CO CTpaxoM pbiHKa OpaTb Ha cebs NPOLUEHTHLIN puUck B OOMblOM 06beMe B MOMEHTbI
NoBbILLIEHHOW HeonpegeneHHocTn o crnoBam MakcmumoBa, MuHpuH P®, «npegnaras nnaeatowimne CTaBku, TEM
CcaMbIM MOMOraeT PbIHKY YaCTUYHO CHATb OMaceHnsi HeonpeaeneHHOCTU.

HayuHasi ¢ ceHmsabpsi mekyu,e2o eoda, MuHguH P® pasmecmus Ha nepsuyHoMm pbiHke 2,46 mpnH py6., npu amom
Ha «gbrioymepbi» npuwinocs 81% om pasmeuweHHo2o0 obvema. [Jea pasa MuHguH P® cmasun pekopObl o
npusnedeHHomy obvemy OD3-T1K, paamecmus Ha 08yx ayKyuoHax 8 Hosibpe u dekabpe «gprioymepbi» Ha 750 mnpo
py6. kaxObil. OOHako Ons rpussieqyeHus cyu,ecmeeHHbiX 06bemMos eedomMcmay npuxodusiocb He pa3 npednazamb
PbIHKY 3aMemHble npemuu.

B3b He nnaHupyeT BbiNycKaTb «3aMelyalolme» o6nuraumm — ICTOYHUK RusBonds

B xoge BbicTynneHusa Ha dopyme Cbonds npepcepatens BOba KoHcTaHTuH BblwkoBckuin 3assuni, 4to BOB He
nnaHupyeT BbiMyckaTb 3amellarowme obnuraummn. BOB, no ero crnosam, caenan Bbibop B MONb3y BbiNfaT Ha cyeT
«C» Tem pepxatensim, Kotopble NMBO ABMSKTCA Hepe3ngeHTaMyn U3 «HeApPYKECTBEHHbIX» CTpaH, NMnbo xpaHaT
Oymaru B MHOCTpaHHOW topucamkunn. MNMepen poCcCUUCKUMWN pe3naeHTamMn U pe3ngeHTamMmn «OpYXEeCTBEHHbLIX» CTpaH
obsa3aTtenbcTBa BbLIMOMHATCA NyTEM MNEpPevMCreHMs cpeacTB B pybnsix yepes poccunckne penosvtapun. K.
BbILWKOBCKMI OTMe4YaeT, 4YTO «BblOOp [aHHOro BapwaHTa CBs3a@aH BO MHOMOM C OYEBUOHOW CIIOXHOCTbIO
naeHTudnKaummn BnagenbLUeB o6nuraumin, KOTopble XpaHaT OymMarn B UHOCTPAHHbIX AENO3UTapUsX».

Ha mekywul momeHm pocculickoe 3akoHoOamesibCmeo 103e8osiiem obcryxusame eepoobriuzayuu HECKObKUMU
criocobamu, 8 moOM u4ucrie, 4Yepe3 pocculickue Oerno3umapuu unau C MOMOWb «3amewarowuxy obnusayud.
«3amewarowue» obnueayuu rnoka Habuparom obopombl: Ha MeKywul MOMEHM 3amMecmusiu ceou obruzayuu
Fasnpom, Jflykotn, MUK, MemannouHeecm, Coskomebriom. B bnuxaliwee epeMs Ha pbIHOK nnaHupyem ebiimu euje
MMK.

NMNEPBNYHbIE PASMELWEHNA

O6bem , MIH pyb.

[ata oTkpbITUS KHUrM | OpUMEHTMP NO KynoHy Cpok Ao noraweHms Pentunr (AKPA/

OMuUTEHT/BbInyck (ecnu ::ogaaai-lo / paamelueHMs (noxoaHoCTM) KynoH. nepuop (aHewn), (ocbepTai) Sxcnept PA)
AO «CuHapa-TM», MepBas nonosuHa OpveHTup Gynet
001P-3 5000 nekabpsa 2022 0b6bsABMNEH no3aHee 91 AeHe 5 ner (3 rona) A(RU) / TuA
[Mpuem 3anBok:
AO 02.11.22, a Tak xe B Craska KynoHa 8.9%
«Poccenbxo36aHky, 5000 nepuoa pasmeLleHunst (noxo, HOyCTb 9 2‘70/‘; 31 geHb 3 roga (1085 gHen) AARU) / -
BO-01-002P ¢ 07.12.22 no AOXOR <l

22.12.22



«3AMELAKWUME» OBITT AL

HaHHble 08.12.2022 Ha 15:55 (Mck)

OMUTEHT

Fasnpom

INykonn

MeTannouHBecT

NMUK-Kopnopauus

CoBkomdnot

OBJIMT ALK B FOAHAX HA MOCBUPXKXE

ISIN
"3ameLyaemoro”
BbIMycka

XS§1592279522
XS51585190389
XS0191754729
XS 1521035573
XS 1721463500

XS 2408032246

XS0919504562
XS1514045886
XS52401571448

XS§2159874002

XS§2401571521

XS2400040973

XS$2010026560

XS§2325559396

ISIN

"3ameLyatoLero”

BbiMycka

RUOOOA1059A6
RUOO0A1056U0
RUOOOA105A95
RUOOOA105BL8
RUOO0A105C51

RUOOOA105BY

RUOO0A1059M1
RUOOOA1059N9
RUOOOA1059P4

RUO00A1059Q2

RUOOOA1059R0

RUOO0A105A04

RUO00A105146

RUOOOA105A87

HasBaHwue
"3ameLyatoLero”
BbIMycka

MasnpomK31
a3anpomK30
[a3npomK3[
[a3npomK3E
a3npK3024

Ma3npK3028

nykomn 23
nykomn 26
nykown 27

NYKOWR 30

iykown 31

METAJTIMH028

MAK K 1P5

Coskomdror, 30-
2028

HaHHble 08.12.2022 Ha 15:55 (Mck)

Kpatkoe
HavMeHoBaHue

EABP N3-04

METAJIUH1P1

METAJIUH1P2

Montoc B1P2

PYCAN 1P1

PYCA BO05

PYCAI BO06

Cerexa3P1R

OrK 1P1

RUOOOA105EV1

RUOOOA1057A0

RUO00A1057D4

RUO00A1054W1

RUOO0A105C44

RUO00A105104

RUO00A105112

RUOOOA105EW9

RUOO0A105GS2

Otpacnb

BaHkn

YepHas MeTannyprus

YepHas MeTannyprus

[o6blya aparoueHHbIX

MeTannos

LiBeTHast meTannyprus

LiBeTHas meTannyprus

LiBeTHast meTannyprus

Lienntono3Ho-6ymaxHas v
nepeBoobpabatbiBatoLas
Hobbiua aparoueHHbIX

MeTannos

Bantota

roA.

3,5
3,1

3,7

GBP

uUsD

USD

EUR

EUR

EUR

uUsD

USD

UsD

USD

UsD

uUsD

uUsbD

USD

O6bem
"3amMellatoLLero|
" Bblnycka, MiH

UsD
293,6 mnH GPB
304,4 mnH USD
534,0 mnH USD
1000 mnH EUR

750 mnH EUR

500 mnH EUR

562,7 mnH USD
315,8 mnH USD
257,4 mnH USD

287,3 mnH USD

254 mnH USD

285,8 mnH USD

395 mnH USD

317,8 mnH USD

[ox-Tb K

MOH, % noraweHno MeH
KynoH, % M3meHe
(odpepre),
% rodoBbIxX

Hue, 0.M.

06.04.2024

23.03.2027

28.04.2034

17.11.2023

22.11.2024

17.11.2028

24.04.2023

02.11.2026

26.04.2027

06.05.2030

26.10.2031

22.10.2028

19.11.2026

26.04.2028

Oiopa-
uusi, net

3,9 2,86
2,69 1,72
3,63 -31 4,35
4,05 +19 4,31
3,78 +22 2,30
4,04 + 30 1,59
4,13 +115 1,59
3,88 +41 2,76
2,91 1,89

HoxogHocTb,| IameHeHue,

OdepTa

05.08.2024
05.08.2024
10.11.2025

11.11.2025

+3

Morawenne

07.11.2025

13.09.2024

10.09.2027

24.08.2027

24.04.2025

28.07.2027

28.07.2027

22.10.2037

19.11.2024

[Oiopauus,
net

1,3
3,9
7,7
1,0
1,9

5,6

0,4
3,6
4,1
6,4

7,6

53

3,6

4,9

LleHa
3aKpbITUS
99,00
100,75
99,20
99,90
100,50
100,30
101,50
102,00

102,00



HALL BbIBOP
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YpoBeHb
KpeanTHO
ro pucka

Huzkuii
Huakun
Huakuin
Huakun
Huzkuin
Huakuin

Huzkuii

Huakun
Huakuin
Huakun
Huzkuin
Huakuin

Huakun

CpeaHui
CpegHuii
CpeaHui
CpegHui
CpeaHuii
CpeaHuii
CpegHui

CpegHuii

CpegHui

Bbicokuin

Bbicokui

Bbicokui

Kpatkoe

HanveHoBaHune

Otpacnb

KynoH

[ox-Tb K
noraleHuo
(ocpepre)

MameHeHn [iopa-

e, 6.n.

uus, net

Odepta

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

PocHdpT1P4
PX[-32 o6n
TpHDPBO1P3
AnbcpabO-21
PriK 1P-04
MTC 1P-07

TpHPBO1P5

MB0O01P11P
MNCB 3P-07
MTC 1P-10
[a3anpomb23

P>XX[ B01P2R

PCKESC
001P-06R

PYCABpB1P2
MTC-BbaHk01
YpKalbB04P
MNK K 1P4
Cucrem1P11
ITIK 1P-03
Cerexa2P3R

PECOIusbN7

JIK EBponnaH,
001P-05

xun-rp 2P1
ATOK 1P-2

CamonetP10

RUOOOAQJXQK2
RUOOOA0JSGVO
RUOOOAOJWPW1
RUOOOAOZYBM4
RUOOOAOZZRK1
RUO00A100238

RUOOOA0JXC24

RUOOOAL00HH4
RUOOOA103PES
RUOOOAL00HU7
RUOOOAOZZETO
RUOOOAOJIXQ44

RUOO0A105559

HedTerasosas otpacnb

YKeneaHoaopoxHbIN
TpaHcrnopT
Tpy6onpoBOAHbI
TpaHcrnopT

BaHku

>Kene3HoaopOXHbI
TpaHcnopT

CBsisb U TeleKOMMYyHMKauma

TpybonpoBoaHbIii
TpaHcnopT

BaHku
BaHkun
CBsI3b U TENEKOMMYHUKaLMS

HedTerasosas otpacnb

>KeneaHooopoxHbIN
TpaHcrnopT

OrnekTpoaHepreTuka

8,7%

8,1%

9,5%

5,9%

8,9%

8,7%

9,3%

8,2%
8,2%
8,0%
8,1%
8,5%

8,7%

8,4%
8,2%
8,9%
8,8%
7,4%
8,3%

8,5%

8,8%
9,3%
8,8%
9,1%
9,2%

9,3%

A 80

v70

A 242

¥V 40,0
v 9,0
Vv 14,0
A 60
v 8,0

A 320

0,38

0,56

0,63

0,82

0,86

1,07

1,07

1,45
1,64
2,29
2,34
2,95

3,21

CpeaHun ypoBeHb pucka - aropauns go 3 net

RUOOOA100KLO

RUOO0A1034T9

RUOO0A0ZZ9W4

RUOOOA103C46

RUOOOA100N12

RUOOOAOQJXEO6

RUOOOA104FG2

RUOOOA100XU4

RUOO0A105518

Bbicokuin ypoBeHb pucka — Aropauus

RUOO0A103JR3

RUOO0A102ZH2

RUOO0A103L03

#PCXb NHBecTmnumnm

LiBeTHass meTannyprus
BaHku

YpobpeHust
CTpounTenscTBo
XonauHru

JIM3nHr n apeHga

LlenntonosHo-6ymaxHas u
nepeBoobpabatbiBatoLlas

JIM3nHr n apeHga

JIn3nHr n apenga

CTpounTenscTBo
HedTeraszosas otpacnb

CTpountenbcTBo

8,6%
7,5%
7,7%
8,2%
9,4%
11,0%
10,9%
8,7%

10,5%

10,6%
9,2%

9,2%

9,1%
8,9%
8,7%
9,4%
9,2%
10,5%
9,3%
10,6%

10,3%

15,8%
11,8%

11,4%

¥ 50,0 0,13
Vv 14,0 0,46
v 1.0 0,48
v 11,0 0,55
Vv 42,0 0,60
v 11,0 1,09
v 10 1,07
A 440 1,72
v 11,0 2,10
no 3 net
Vv 3,0 0,91
Vv 6,0 1,60
A 190 1,59

27.04.2023

07.07.2023

07.10.2023

25.10.2023

Huskun ypoBeHb pucka - aropaumsa ot 1,5 o 3,5 ner

22.07.2025

16.04.2026

31.08.2026

23.01.2023

24.07.2023

01.02.2024

24.01.2024

MoraweHnue

22.04.2027

25.06.2032

03.08.2023

13.10.2032

18.10.2028

23.01.2024

26.01.2024

01.07.2024

10.09.2024

25.06.2025

23.06.2048

02.04.2037

18.08.2032

28.06.2029

24.05.2023

09.06.2023

30.06.2023

16.07.2029

22.01.2032

07.01.2037

11.10.2024

27.08.2025

12.08.2024

07.04.2025

21.08.2024

Llena
3aKpbITUS

100,17
101,01
100,00
97,90

101,39
100,58

100,90

98,81
98,39
98,59
98,37
98,49

100,00

99,89
99,38
99,59
99,44
99,98
100,80
101,99
97,95

100,90

96,22
96,41

97,47



OIrPAHUNHEHME OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus!
HOCAT  UCKMIOYUTENBHO  MH(OPMALIMOHHBIN  XapakTep,
OLIEHKM 1 MHEHUS BbIpaXKeHbl C Y4ETOM CUTyaLuu Ha aaty
nyGnuMkaumMmM [OoKymMeHTa. HacToAawwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuwierr  OOXOAHOCTM  BrnoxeHun. [peacTtaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX WCTOYHUKOB, KOTOPble paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepxalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLa N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHMMAET KaKOoW-NMOO OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTATOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM CcYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRSeT AeSATenbHOCTb MO
WHBECTMLMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnsieTcs
WHBECTULMOHHBIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAAUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
yNoMsHyTble B [OKYMEHTe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodunio KnueHTa " ero
WHBECTULUMOHHBIM  UensM  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMA (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
nHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYyCTUM pucKa
ABMsSeTCs 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
YyMOMSAHYTbIE B [OaHHOM [OKYMEHTe, U He peKoMeHayeT
MCMonb3oBaTb  YKa3aHHyld  MHdopMaumio B KayecTBe
€OWHCTBEHHOIO WCTOYHUKA MWHOpMaLuM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBaHHbIE B pamkax 3aKM4YeHHbIX C
Bankom cornaweHun o6 okasaHuyn BpoKepCcKuxX ycryr u/mmm
cornawleHun o6  okasaHuM  OpOKepCKMX  ycnyr C
NCNONb30BaHNEM UHAMBUOYATNBHOIO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHMuM BknagoB B OaHkax  Poccuiickon
depepauunny ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBbIX pbiHKax. Bce
OCHOBHbIE pPUCKM onucaHbl B [llpunoxeHuax 12.1 -12.4 Kk
PernameHty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢  KOTOpbIMM  MOXHO
O3HaKOMUTLCA Ha odwmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
coBepleHna caenok ¢ (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAKOMUTbCA  C  yKa3aHHbIMU
OOKYMEHTaMM, OMUCHIBAKOLLUMMN  OCHOBHbIE  PUCKM  Mpu
WHBECTULUSAX HA PUHAHCOBOM PbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKkToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoawmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NMKTA  MHTEPECOB  Mpu
NpeasiokeHN YNoMsHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(bMHAHCOBbLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npoceccrmoHanbHoM AeATENBHOCTM Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABMAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy1 BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCS MHTEepecamu CBOMX KIMMEHTOB.

Bce npaBa Ha npeacTaBrneHHylo MHAMOPMaLMo NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOXeT
BOCMPOM3BOANTLCS, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTernbHOro NMUCbMEHHOIO paspeLueHus AO
«Poccenbxo3baHky.

©2021 AO «Poccenbxo3baHk». Bce npaBa 3aluLLEHbI.



