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MEXOYHAPOOHDbIE
PbIHKMN AKLINA

KAK MPOLWEN OEHb

* [pe3upeHtckaa nopgoepxka B CLUA, nageHue KoTMpoBOK — B [OHKOHre. — Buepa
npesnaeHT CLIA nognucan yKas, npegycmaTtpusaloLun Mepbl noaaepXku
OnohapmaleBTUHECKMX KOMMAHUM CTpaHbl. OTO Bbi3Barno 6OECMNOKOWCTBO WX KUTaAMCKUX
aHarnoroB Mo BOMPOCY KOHKYPEHTOCMOCOBHOCTM Ha BHyTpeHHeM pbiHke CLUA. K npumepy,
komuposku Wuxi Biologics ynanu Ha 21,2%.

* NIO pactét, HUOkp HM npu 4ém. — [Noka apyrne NnponsBoauTENN SNeKTpomMobunen BbIXogaT
Ha HoBble pbiHKK, BknagbiBatoTca B HWOKP n xBactatoTcs 3anyckom nporpamm obpaTHoro
Bolkyna akuui, NIO Hacnaxgaetca BepbanbHbiMM  UHTEpBeHUMsIMKU. KoHcanTuHroBas
komnaHua ThinkerCar cnporHosupoBana pocT npogax anekrtpokapoB NIO B aBrycte Ha 63%
r/r, aHanuTtukK Citi, onupascb Ha 3TOT NPOrHO3, NOLATBEPAMIN PEKOMEHOALMIO «NOKyNaTb» ANis
Gymar KomnaHuu, 4Yem 3anyCcTuinM KOTUPOBKM B KOCMOC. [1o umoeam OHS ux rnpupocm
cocmasusn 17,1%.

* He nyrtante CATL u CALB. — Ckopo uHBecTtopamMm OyAeT O4YeHb CIOXHO caenatb Bblibop
Mexay [AOBymMsi npousBoguTensamu  akkymynstopoB. Kutanckun CALB paccmartpuBaet
BO3MOXHOCTb npuBnedeHna o6onee $2 mnpa B xoge IPO B [OHKOHre, BKMAOYasi OMUWOH
nepepacnpegenenuns. B nepuog ¢ 12 no 22 ceHTabpsa komnaHusa OyaeT oueHnBaTb CNpoC Ha
cBOM akumn. B cnydae ygadHoro 3aBepweHuss |IPO BblpyYeHHble AEeHbIM MnaHupyeTcs
HanpaBUTb Ha CTPOUTENbCTBO M pacluMpeHne npousBOACTBEHHbIX 6a3, uccnegoBaHus,
pa3paboTkn 1 06LLEKOPNOPATUBHBIE HYXXAbI.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AmMepuKaHCKMe NroLwaaKu BoLIpocnun no utoram Topros: S&P noaHsncsa Ha 1,06%,
Nasdag — Ha 1,27%, Dow Jones — Ha 0,71%. VHBecTOpbl 3aTtavnucb B OXUAAHUN
CErofHSAWHNX AaHHbIX MO MHMNAUMK: KOHCEHCYC-NPOrHo3 npegnonaraet 3ameasieHve
TEMMOB poCTa NOTPEOUTENLCKMX LEH C uonbckmnx 8,5% ano 8,1% B aBrycte. [Noka e Bcé
BHMMaHME — Ha KopropaTuBHble coObiTuA. Bristol Myers Squibb (+3,1%) nonyuun
opobpenne FDA Ha cBou npenapaTt oT ncopuasa. Walt Disney (+1,1%) nepegyman
npogasatb CBOW CrnopTuMBHbIM kaHan ESPN, a Carvana (+15,5%) nonyyvna
NONOXMUTENbHYI OUEHKY OT aHanuTukoB Piper Sandler n pekomeHgauuvio Ha rMoKyrnkKy.

A3unaTckue MHAEeKCbIl 3asepwmnu aeHb B nitoce: Nikkei Beipoc Ha 0,25%, CSI300 —
Ha 0,42%, Kospi — Ha 2,74%. OcHOBHOE BHMMaHWe MpuKoBaHo K ctatuctuke ns CLUA,
KoTopas BbINOET YXXe nocre 3akpbiTua asvaTtckux 6upk. NMoka xe B nugepax pocrta —
npoussoguTene UrpoBbix kKoHconen Nintendo (+5,5%), ropHogobbiTynk Sumitomo Metal
Mining (+3,9%) n mopckon nepeso3vnk Kawasaki Kisen Kaisha (+3,6%). MHoekc ueH
npounssoauTenen AnoHun B aBrycte BblIpoc Ha 9,0% r/r, UHOEKC IKCMOPTHbLIX LUEeH — Ha
3,5% r/r, NHOEKC MMNOPTHBIX LEeH — Ha 21,7% r/r.

EBponenckue nnowanKku oTtkpbinm Topru poctom: Euro Stoxx npubasnset 0,25%,
CAC - 0,39%, DAX — 0,12%. AsryctoBckas wHpnauua B PPl coctasBuna 7,9%
roAoBbIX, aHanormyHbli nokasatens B WcnaHum — 10,5% rogoBbix. LleHbl Ha
3HEepProHoCUTENM U NPOAYKTbI NMUTAHUS NO-NPEXHEMY SABMSOTCA OCHOBHBbIMU NPUYNHaAMKU
BbICOKOM MHpNsumK. YpoBeHb 6e3pabotuubl B Benukobputanmm Bo Il kB.’22 coctaBun
3,6% (-0,2 n.n. kB/kB). COBOKYMHbIN YPOBEHb 3aHATOCTU B CTpaHe 3a KBapTasi CHU3UICS
0o 75,4%, Temnbl pocTa 3apnnaTbl cocTaBunm 5,2% rogoBbIX.
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N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

AMEPUKAHCKWME NHOEKCHI

S&P 500 4110,42 A 1,06% A 4,74% Vv 3,97% Vv 13,76%
Nasdaq 12 266,41 A 127% A 5,46% V¥ 5,98% Vv 21,60%
Dow Jones 32 381,35 A 0,71% A 3,39% ¥V 4,09% V¥ 10,89%
S&P/TSX Comp 19 987,23 A 1,08% A 3,72% V¥ 0,95% V 5,82%
S&P/BMV IPC 47 860,48 A 1,74% A 3,99% Vv 2,03% V¥ 10,16%
Ibovespa 113 406,55 A 0,98% A 1,07% A 0,38% A 8,19%
Chile Slct 5 596,26 Vv 0,28% Vv 3,17% A 3,73% A 30,14%
Colom Colcap 1 235,54 A 1,07% V¥ 0,10% VvV 7,16% V 12,43%
ARG Merval 144 714,11 A 0,05% A 4,66% A 14,87% A 73,31%
S&P/BVL Peru 19 558,32 A 0,06% A 3,47% V¥V 3,71% V 7,23%
Euro Stoxx 50 3 655,59 A 0,25% A 517% V¥ 3,21% V 14,95%
FTSE 100 7 486,27 A 0,18% A 3,72% V¥ 0,20% A 1,38%
CAC 40 6 358,03 A 0,39% A 4,79% V¥ 2,99% Vv 11,11%
DAX 13 418,31 A 0,12% A 4,99% V 2,74% V¥ 15,53%
IBEX 35 8 209,60 A 0,19% A 507% V 2,27% V 5,79%
FTSE MIB 22 711,66 A 0,45% A 6,45% V¥V 1,13% V¥ 16,95%
AEX 699,15 A 0,33% A 4,55% V¥ 3,60% V¥ 12,38%
OMX STKH 30 1 976,65 A 0,11% A 4,75% V 2,75% V¥ 18,31%
SWISS MKT 11 044,71 A 0,49% A 2,32% V¥ 0,75% V 14,22%
Nikkei 28 614,56 A 0,25% A 3,58% A 0,24% V¥ 0,62%
Hang Seng 19 326,86 V¥ 0,18% A 0,65% V 4,21% VvV 17,40%
CSI1 300 4111,11 A 0,42% A 1,45% V¥ 1,91% V¥ 16,79%
S&P/ASX 200 7 009,70 A 0,65% A 2,68% V¥ 0,32% V¥ 6,70%
KOSpi 2 449,55 A 2,74% A 1,64% V¥ 3,10% VvV 17,74%
SPCNX NIFTY 18 070,05 A 0,75% A 2,35% A 2,10% A 4,13%
TAIEX 14 894,41 A 0,59% A 1,48% V¥ 2,58% V¥ 18,25%
JAKARTA COMP 731802 A 0,88% A 117% A 2,65% A 11,19%
FTSE/BM KLCI 1487,84 V¥ 0,68% V¥ 0,03% Vv 1,22% V¥ 5,08%
FTSE/ST 3290,12 A 0,47% A 2,04% A 0,69% A 5,33%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTpacneBble uHAeKCbl [OHKOHra He Mokas3anu eavHONW AuHamuku. Jlydwe pbiHKa BbIFAsSgen CekTop
KOMMYHanbHbIX ycnyr (+0,7%) 3a cuyét pocta koTupoBok ENN Energy (+1,1%) n CLP Holdings (+0,8%).
CyLlecTBEHHO XYKe pblHKa BbIrNsAen Cektop 3apaBooxpaHeHus (-3,2%), KOTOpbIA BHWU3 «YTAHYNU» akuun
6uotexoB nocne npuHATMA B CLUA 3akoHa, mopdepuBalollero MecTHble MpeanpusTis AaHHoW cdhepbl.
NHBecTopbl Hayanu 6ecnokouTbCs, YTO 3TO MOXET HeraTMBHO OTPasvTbCA Ha MPUTOKax CpeacTs B Gymaru
KMTaWCKNX aHanoroB, NPeACTaBEeHHbIX HA aMepuKaHCKMX Bupxax. Xyawylo AnHaMyKy nNpoaeMOHCTpUpoBanu
akumm WuXi Biologics (-19,9%) n CSPC Pharmaceutical Group (-2,5%).

OvHamuka oTpacneBbiX MHAEKCOB [OHKOHra
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Jlnpepsbl pocTa u nageHus cpeau H-shares

Shanshan Brand Management eee—— ] 6,3%
Zhengzhou Coal Mining Machinery Group m—— 6,7%
Holly Futures —— 5,4%
Xinte Energy 5 1%
Zhejiang Expressway m— 4,6%
Asymchem Laboratories (Tianjin) -12,4% e———
Pharmaron Beijing -14,7% ——
Nanjing Sinolife United Company -16,7% ———————
WuXi AppTec -16,8% —————————
Lepu Biopharma -42,2%
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OuHamuka KypCoOB BankOT a3naTCKUX CTpaH
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Kypc uveHbl k gonnapy nepenucan
MuHUMyMbl 2014 roga. Ha kypc
BanoTbl NO-NMpPeXHeMy OKasblBaeT
JaBneHve paspblB B YYETHbIX
cTaBKax SANOHCKOro n
aMepuKaHCKoro ueHTpobaHKoB.
HepaBHee nosbiweHne ctaBkm ELLB
nokasano, yTO n3 KPYMHbIX
9KOHOMWK GONBbLUMHCTBO HaMepeHb!
yxectodate [OKI, B oTnunume ot
AnoHuu.

KOaHb no utoram ToproB ocnab Ha
0,04%, HemHoOro 3ameanuBLUUCL B
OXnaaHum MaKpPO3KOHOMUNYECKON
CTaTUCTUKKN n3 CLWA 7]

MNoaHebecHo.
4



12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'22
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KOMMepLMS 91,20 A 1,56% 42,8
1113 CK Asset CrtpouTtenscTso 52,80 V¥ 0,94% 4,20% 7,5
0001 CK Hutchison MpoMbILNEHHOCTb 48,80 A 1,99% 5,53% 5,8
2007 Country Garden CTpouTenscTBo 2,48 V¥ 3,50% 6,05% 4.8
9618 JD.com OneKTpoHHas KoMMepLUms 233,40 V 4,11% - oTp.
3690 Meituan OneKTpoHHas KOMMepLUMsA 177,80 v 1,17% - oTp.
1928 Sands China UropHbin 6usHec 17,68 A 2,31% - oTp.
1177 Biopharﬁwigzeuticals 3apaBooxpaHeHue 3,98 V 0,75% 4,02% 4.4
2382 S_:_Jg(r:lr)]/noor:)tgcyal TexHOnorMyeckun cektTop 104,10 A 2,26% 1,07% 20,0
0700 Tencent Holdings TenekoMMyHvKaumm 304,80 Vv 0,72% 0,52% 12,8
0288 WH Group ”po””oﬁﬂ:‘gmnﬂpoﬂyKTOB 5,42 A 423% 3,32% 8,4
1810 Xiaomi TexHONOrM4eckunin cekTop 10,80 - 12,4
Hang Seng 19 326,860 Vv 0,18% -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

p,eHb AVB.OOXOOHOCTb 22

ABBV AbbVie 3apaBooxpaHeHue 142,24 A 0,58% 3,97% 12,4
ENB Enbridge OHepreTuka 42,93 A 2,65% 6,23% 21,0 13,7
IBM '”tem"’l‘\;iggr?i'ni‘fi”ess M”‘*T’Zsr:#:&';”b'e 130,66 A 1,14% 5,04% 21,1 12,5
KMB Kimberly-Clark HOTPi"l';g’;bCK”“ 126,91 A 0,06% 3,66% 24,5 16,3
KO Coca-Cola '_'OT"GCZ‘:';E’;"CK”“ 62,50 A 0,29% 2,82% 28,1 21,3
MMM 3M MpombILLIEHHOCTD 124,25 A 0,93% 4,80% 17,7 11,8
PG Procter & Gamble ”°Tpi6e"l';z‘;b°"“';' 141,10 A 0,81% 2,59% 22,7 16,9
VFC VF nmpii"l';i’;bc"“ﬁ 44,05 A 1,59% 4,54% 15,9 12,4
WBA Wa'gArﬁ;?]sc eB°°tS 3apaBooxpaHeHme 36,63 A 1,08% 5,23% 5,8 5,0
XOM Exxon Mobil OHepreTnka 97,61 A 1,15% 3,69% 10,5 5,5

S&P500 4110,42 A 1,06% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2022 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



