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OOJ1MOBbIE PbIHKA

KOPOTKO 3A EHb

DaHHble no pbiHKY TpyAaa CLUA cHoBa Obilnn He MO3UTWBHBI — YMCIO NEPBUYHLIX 3asiBOK Ha MonyyYeHue
nocobusa cHmsmnock 0o 228 Thic (-0,3%), npu nporHo3e B 200 TbiC. A cpeaHee Yncno 3asBoK 3a 4 Hegenu
CHM3uocb 0o 237,8 TbiCc. ¢ 242 Tbic. [lonoxuTenbHas AWHaMuKa, C OOHOM CTOPOHbI, HE COOTBETCTBYET
9KCMEPTHbIM KOHCEHCYC-MPOrHo3am, a C APYron CTOPOHbl, NOMOraeT perynatopy obBOCHOBaTb XECTKOCTb
OEeHEexXHo-KpeauTHOoM nonutukn. Ha npemapkete US Treasuries CHMXanvucb B 4OXOOHOCTU, HO B OXUOAHWM
BbICTynneHus uneHa FOMC bynnapga gonrosble 6eHumapku nepewnu B poct — US2Y go 3,78% (+1
6.n.), US10Y go 3,29% (+1 6.n.);

Poccuiickuin gonroBoM PbIHOK cAepXXaHHO pacTeT, 3a cyeT koprnopaTtuBHbix obnuraumn (RUCBITR
npubasnsiet 0,07%), B rocboHaax HabnogaeTcs HenTpanbHas auHamuka - uHAekc RGBITR pactet Ha
CKpOMHble 0,02%. ToproBas akTUBHOCTb 3HAYMTENbHO BbIPOCMNA 3a CYET COENOK B KOPNoOpaTUBHOM
cerMeHTe, BKMoyasi 3amellarowme obnurayumn. CoBokynHbli 06bem caenok Ha 16:00 npesbiwaeT 11 mnpa
py6. CTaBKM AEHEeXHOro pbiHKa NpoaoskKunmn cMsir4aTtecst, Ao 6,91% no RUSFAR (-2 6.n.) n go 6,85% no
MOEXREPO (-5 6.n.). B 3-neTHux Bbinyckax ITJIK akTuBM3upoBanuck nokynaTenu, nocrne cooblieHus o
rocnogaepxke komnaHun — MMIK 1P-06 (ytm 11,15%; dur 3,7y; price +1,35%), 'MNK 1P-07 (ytm 12,3%; dur
3y; price +0,05%);

«3kenepT PA» nosbicuno pentuHr «benyru Fpynn» n ee obnurauun oo yposHs ruAA-

Positive Technologies no3utneHo otuntanack 3a 2022 rog 1 1K23

«Ypanbckas cTanb» npoBedeT cOop 3asiBOK Ha 3-neTHMN 6oHAg o6bemom oT 5 mnpg py6. B anpene
«JTYKOWN» npeaynpeann aepxatenei eBpoboHAOB O pUCKax HEMOMyYeHUs Bbinnat

Ozon gormkeH BbiKynuTb y 6GoHaxonaepoB obnuraumm B gonnapax Ha $536 mMnH



OONTOBbIE PbIHKU KITOYEBBIE MHOWKATOPDI

FnoGanbHble gonroBble pPbIHKK. [laHHble No pbiHKY TpyAa CLUA ;:';:::;': crasin E::::,’:""e ?,?:fe‘::ﬁﬁ”*ee Ha Havano ropa

CHOBa ObinM He MNO3UTUBHbI — 4YUCINO MNEPBUYHBLIX 3asiBOK Ha  ®PC CLUA 5,00 4,75 4,5

nonyyeHne nocobust cHuaMnock 4o 228 Teic (-0,3%), npu  MHdnauma e CLUA, % 6 6.4 6.5
roaoBbIX

nporHo3e B 200 Tbic. A cpefHee 4uCro 3asBOK 3a 4 Hepenu LB P 75 75 75

CHusunocb go 237,8 Thic. C 242 TbIC. MonoxutensHas  pudgnaums B PO, %

; 3,29 43 11,94

OVHAMMKa, C OOHOW CTOPOHbI, HE COOTBETCTBYET OKCMEPTHbIM  OAOBbIX
KOHCEHCYC-MPOrHo3aM, a C [pYro  CTOPOHbl, TMOMOraeT  BamioTHbIi phIHOK ;'::::g""‘e Mam. 3a 1 geHb r':";‘;”a"a"a
perynsitopy  0BOCHOBATb ~ XKECTKOCTb  [AEHEXHO-KPEAUTHOM  PyGn/ [onnap 80,20 A 0,46% A 14.7%
nonutukn. Ha npemapkete US Treasuries cHwxanucb B Pybns/Espo 87,51 A 0,05% A 17,8%
[OXOOHOCTW, HO B OXMOAHMM BbICTYNNeHMs udneHa FOMC  Eepo/lonnap 1,09 A 0.12% A 2,4%
0, 0,
Bynnapaa onrosble GeHUMapki nepelwnu B poct — US2Y go  /HASKS Aonnapa 101,87 A 0,02% v 1,6%
0 . y RUSFAR O/N 6,91 -0,02 v 13,0%
3,78% (+1 6.n.), US10Y po 3,29% (+1 6.n.). B eBponencknx  yoex REPO 6.85 005 v 10,0%

JONnroBbIX GeHYMapkax nocrne 4epedbl NyGnukauuin cnaBoll  ToeapHbie poiku

MakpoCTaTUCTMKM MO CTPOWUTENbHOMY  CeKTopy  crnpoc  3onoto 2008,12 v 0,62% A 7.2%

npeBanMpyeT - goxogHocTw 10-meTHux bunds cHusummcs pgo  Hedre Brent . 84,87 Vv 0.14% v 11%
WHpekcbl MockoBCcKon

2,17% (-1 6.n.), ®paHummn — go 2,68% (-1,56.n.), Ntanum — 00  6upxm

4,01% (-1,5 6.n.), Vicnanum - go 3,2% (-1 6.n.). MMBB 2505,45 A 0,19% A 16,3%
PoccuiCKNii [ONTOBON PbLIHOK CAEPXaHHO pacTeT, 3a cueT E”ﬂe'(c 03 (R6GB'TR)V 617,06 4 0,02% A 09%
KopnopaTtusHbix obnuraumn (RUCBITR npubasnset 0,07%), B (;SEETK;F))H'O nmradn 504,63 A 0,07% A 16%
rocboHaax HabniogaeTca HeWTpanbHas AMHaMWKa -  WHAEKC — Poccuiickmit peiHok O®3
RGBITR pacTteT Ha ckpomHble 0,02%. ToproBasi akTvBHocTb B O®3 1Y 7,79 +5,0 + 54
03 2Y 8,32 +3,0 +37
3HAUMTENbHO BLIPOCTA 32 CYET CAernok B KOPNopaTMBHOM ... 075 +14 s
cerMeHTe, BKoYas 3ameujarowmne obnurauun. COBOKYMHBLIA g3 10y 10.89 +15 +59
obbem cAernokK Ha 16:00 npesblllaeT 11 Mnpa py6. CTtaBku no6anbHble pbIHKK nocn;AHue Uam. 3a‘yl,qeub WU3am. ¢ Hau. roga
[EHEXHOro pbiHKA MPOOOMKUAM cMsrYaThes, Ao 6,91% no B?T";;'"ﬁ "a"; *'7'; % isf'i (_6'(:3')
RUSFAR (-2 6.n.) 1 0 6,85% no MOEXREPO (-56.1.). UST 10Y 320 +05 5o
B rocponre obbem caenok npesbicun 5,2 mnpa py6. OCHOBHOE  Tepmanus 10Y 217 -12 _41
TPeHA Ha pblHKE NPEXHWUN - NPOAaXW «ANMUHHBIX» WU TOYeYHble  PpaHumsa 10Y 2,68 -14 -43
NOKYMKK KpaTKocpouHbIX O®3. [JoXOAHOCTU BbIMYCKOB CO Cpokom  Vicnarua 10Y 3,21 -09 - 46
obpaleHuns Gonee 4-x net pactyT Ha 3-4 6.n. 3aMeTHbI 06bem Wranus 10Y 401 -138 -
npogax Mbl oTMedaem nuwb B OP3 26240 (ytm 10,81%; dur 8y; Kpueas UST
price -0,33%), roe npowno okono 1650 caoenok Ha 6onee yem - s
700 mnH py6. B KpaTKOCpOuYHbIX Obnuraumax npopormkaeTcs ! MsM. 33 peHs
3HaUMTENbHLIA CNPOC Ha caMble KOPOTKUE BbiNyckn — Gonee 1 5,00 —05.04.23 10
mnpa pyb. npowno B caenkax ¢ O®3 26215 (ytm 7,36%; dur 475 040423 5
0,36y; price +0,01%), O®3 25084 (ytm 7,43%; dur 0,5y; price ' 0 E
+0,12%) n O3 26223 (ytm 7,84%; dur 0,9y; price +0,01%). B 4.50 £
CpeaHeCPOYHbIX BbIMyckax Hauboree nNUKBMOHLIMU BbiMycKamu BE 425 -5 o
ctanu 3-x netHne OP3 26226 (ytm 8,93%; dur 3y; price +0,05%) i -0 F
n Od3 26207 (ytm 9,03%,; dur 3,3y; price -0,03%), o6bem caenok a 4,00 5 %
B KOTOpPbIX Takxe npesbicun 1 mnpa pyo. g 375 20 “
B  KOpPNopaTMBHOM [OMre [OMHAaMUKa KOTUPOBOK Goree -
onTumucTuyHasa. bonee 30% (750 mnH pyb) Bcero obbema 350 -25
CAEenoK npownu B creaylowmx Bbinyckax — MouytaPB1P7 (ytm 325 -30
9,53%; dur 1,9y; price -0,11%), CY3K-®1P5R (ytm 9,15%; dur 0 10 e 20 30
1,7y; price +0,41%), CamoneTP11 (ytm 12,9%; dur 1,7y; price -
0,25%) wn lasnpoMKP8 (ytm 9,4%; dur 2,5y; price +0,03%). Kpueasr OD3
OHepruyHbIA PoCcT KOTUPOBOK Nokasanu MNunoHep 1P5 (ytm 13,1%; 1150
dur 1y; price +0,31%), CenurgaplP (ytm 10,68%; dur 2,2y; price
+0,20%), Ta3nHp3P2R (ytm 10,36%; dur 5,2y; price +0,27%), 11,00 3
asnpomKP3 (ytm 9,29%; dur 2y; price +0,26%) n HopHukb1P2 o 10,50 23
(ytm 9,2%; dur 2,2y; price +0,19%). B 3-netHux Bbinyckax [MJIK % 10.00 i
aKTUBM3MpOBanNWCb  MOKynaTenu, nocne  coobuweHus o E 9.50 Waw. 32 aesis -7 g
rocnogaepxke komnanmm — 'K 1P-06 (ytm 11,15%; dur 3,7y; g 5
price +1,35%), [TIK 1P-07 (ytm 12,3%; dur 3y; price +0,05%). & 900 —05.04.23 -123
B 3ameluatowmx obnuraumsx cerogHa npeobnagatoT nNpogaxu B 8,50 040425 “
nonnaposbix Bbinyckax - MasK3-26[ (ytm 7,67%; price -0,11%), 5,00 -7
a3K3-34[0(ytm 7,59%; price -0,20%) n Mask3-370 (ytm 7,74%; 750 2
price -0,20%). Bbinyckn B eBpo npnbaBnstoT B LieHe - Ma3K3-25E 0 5 10 15
(ytm 8,05%, price +0,96%), asK3-24E2 (ytm 7,35%; price PeT

+0,86%), Ma3K3-27E (ytm 8,22%; price +0,58%).
OaHHble 06.04.2023 Ha 15:45 (MCK)



HOBOCTU

«JkcnepTt PA» noBbicuno pentuHr «benyru Mpynn» n ee obnurauui go ypoBHsi ruAA-

PA «3kcnept PA» noBbicuno pentuHr kpeamtocnocobHocTn NMAO «benyra Mpynn» u ero obnurauuii cepun BO-MN02 — BO-M05 go
ypOBHsi TUAA-, MPOrHO3 MO PEeNTUHry — «CTabunbHbIV». PaHee y komnaHuM u ©60OHOOB OeWcTBOBan PenTuHr ruA+ co cTtabunbHbIM
nporHo3om. oBblleHne penTrHra obycrnoBneHo CunbHbIMU UHaHCOBbIMY pedynbTatamu «benyru Mpynn» B 2022 rogy. Mo AaHHbIM
KOHconmampoBaHHoW ot4eTHocTM MC®O, yuctas Bbipyyka komnaHum no utoram 2022 roga gocturna 97,3 mnpg py6., nokasaTenb
EBITDA margin yBenuuuncs o 14%. yuctas npubbinb — 8,4 mnpg pyb., aktmBbl Ha 31.12.2022 coctaBunu 93,1 mnpg pyo6.,
cobcTBeHHbIN KanuTtan — 25,4 mnpg pyb. B HaTypanbHOM BbipaXeHun obLime oTrpy3ku komnaHum B 2022 rogy yBenmymnmcb Ha 6,8%,
B TOM 4yncne umnopT — Ha 13,8%. Ha donzoeom pbiHKe komnaHusi npedcmasneHa obnuzayusmu obbemom Ha 19,4 mnipd pyb. —
Bbenyeabl12 (ytm 8,79%; dur 0,9y; price +0,12%), benyzabl13 (ytm 9,07%; dur 1,3y; price -0,02%), benyzabll4 (ytm 9,73%; dur
2,09y; price +0,15%) u benyeabll5 (ytm 10,32%; dur 3,2y; price -0,01%). Haubornee npuenekamesnbHO 8bl2isi0UMm 8blirycK
Benyaabll4 mopayrowuticsi co cripedom okoso 150 6.n1. npu 2-nemHed Oropayuu.

Positive Technologies no3autueHo otunTtanack 3a 2022 rog n 1K23.

O6bem npogax Positive Technologies yBenuuuncsa no ntoram npoileaiwero roga Ha 88%, fo 14,5 mnpg py6. u obycrnosneH Bo
MHOrOM yBenunyeHmeMm obbema HOBbIX OTIPy30K Ha 5,1 mnpg pybnew (Ha 152%). KomnaHusa oTmMevaeT pocT KMeHTCKon 6a3bl 3a roa
0o 3 347 ¢ 3 062 knmeHToB. Bbipyyka UT-komnanum no MCPO no utoram 2022 roga Beipocna ¢ 7,08 go 13,77 mnpa py6. Beipyyka ot
peanu3auun ycnyr B o6rnactu uHgopmaumnoHHon 6e3onacHocTv yBenuuunach B 1,5 pasa, oo 1,2 mnpa pyonei. Nokaszatens EBITDA
komnaHum no utoram 2022 roga Bbipoc B 2,3 pasa, Ao 6,8 mnpg pybnen. OnepaunoHHas npubbine coctasuna 6,1 mnpg py6.
yBenuumBLIKCH B 2,9 pa3. Yuctas npubbink yeenuumnace ¢ 1,9 go 6,09 mnpa py6. Ynctein gonr Positive Technologies Ha koHew, 2022
roga coctaBun 700 mnH pybnewn, nokaszaB 6onee Yem ABYKpaTHOE CHWXeHMe B cpaBHeHun ¢ 2021 rogom. Mo gaHHbim PCBY B 1K23
TeMnbl pocTa GusHeca OCTalTCA BbICOKUMU — Bblpyyka coctaBuna 3,99 mnpg py6. npy 987 mnH py6. B 1K22, a uucras npubbinb
pocturna 3,99 mnpa py6. npu 973,7 mnH pyb. B 1K22. Ha donzosom pbiHke komnaHusi npedcmasneHa 2 ebirnyckamu - [1o3Tex-1P1
(ytm 7,06%; dur 0,2y; price +0,06%) ¢ nozaweHuem 26.06.23 u lNo3Tex-1P2 (ytm 10,04%; dur 2,3y; price -0,31%) ¢ nozaweHuem
03.12.25. Bbonee OnuHHbIU 60HO [Mo3Tex-1P2 mopayemcsi co g-spread okono 150 6.m., ymo 6onbwe coomeemcmsyem 6ornee
8bICOKOU pelimuHao8oUl epyrne «AAx» u 06ycrio8/1eHO 8bICOKUMU memMnamMu pocma budHeca u Hebonbwum obbemMom dosea.

«Ypanbckas ctanb» npoBeaeT c60p 3asABOK Ha 3-X NeTHU 6oHA o6bLemMom oT 5 Mnpa py6. B anpene

B Tpetben pekage anpens AO «Ypanbckasi cTanb» nraHvMpyeT NpoBecTu cbop 3asiBOK Ha 3-x neTHue obnuraummn cepmmn BO-
001P-02 obbemom He MeHee 5 mnpg py6. OpueHTup cTaBkM 1-ro kynoHa OygeT obbsiBNieH Mno3gHee, KyrnoHbl KBapTasbHbIE.
HanomHum, 4to AeboTHbIN BbINyCK 3-x NeTHUX obnuraumi cepum BO-001P-01 Ha 10 mnpg py6. koMnaHusa pa3mectvuna B Aekabpe
2022 roga no crtaeke nonyrofosoro KyrnoHa 10,8% rogosbix (11,09% YTM). Kpome Toro, B koHUe mapTa AKPA NoBbICMIIO PENTUHT NO
amuTeHTy Ao A(RU) co «cTabunbHbiM» nporHo3omM. Oxudaem, Ymo HO80e pasmewjeHue rnpu KOMOPMHOU KOHBLIOHKMYpe cMoxem
npolimu Ha yposHe npemuu 8 210-230 6.1. Kk Kpusol doxodHocmell eocdoriea, a y obpawarueaocs 8birnycka YpanCmlP0O1 (ytm
10,68%; dur 2,4y; price +0,05%) coxpaHsiemcsi nomeHyuarn 0551 CHUXeHusi 8 00xoOHocmu 8 rnpedenax 40-60 6.11.

«JTYKOWI» npeaynpeaun aepxateneit eBpo6oHAOB O pUcKax HENONy4YeHUs BbIinnart

«JTYKOWI» npegynpeaun gepxartenenn 5 BbiMyckoB €BpoobnMraumMini 0 BO3MOXHbIX Mpobrnemax ¢ foBedeHneM Onmkanimx
BbIMMaT MO HUM U3-32 PUCKOB OCYLLECTBIIEHUS NaTexen Yyepes MHOCTPaHHYIO MraTexHyo nHdpacTpykTypy. CornacHo coobeHunto
KOMMaHu1, HEKOTOpPbIE N3 MpeablAyLmMX NnaTexen no eBpoboHaam, CAenaHHbIX B aapec nnartexHoro areHTa, Citibank, N.A., London
Branch, n nepeBedeHHbIX UM KIMPUHIOBLIM CMCTEMaM Ansi AarnbHEeNnLWero pacrnpeneneHms cpeau aepxatenen, He Obinn OOMmKHbIM
o6pa3omM 06paboTaHbl KIMPUMHIOBBIMKA CUCTEMaMM WU He [OLUNM OO MHBECTOPOB. HecMoTpsi Ha TO, YTO SMUTEHT MPeanpuHsn Bce
HeobxoamMmoe Anst TOro, 4YTOObl MOMAYYMTb OT MNATEXHOIO areHTa W KIUMPUHIOBbIX CUCTEM pPas3bsCHEHUsl, KOTopble MOrniu Obl
paspeLunTb CrOXMBLLYIOCS C Bbinfatamu no eBpoboHAam CUTyaumto, ykadaHHble NriaTexu Bce elle He AOoWu 40 COOTBETCTBYIOLLUX
fepxaTernei no npuunHam, HesasucaLwmm ot «JTIYKOWITax.

Ozon gorxkeH BbIKyNUTbL y 6oHaAXONAepoB o6nurauuu B gonnapax Ha $536 MnH

E-puteiinep Ozon, B pamkax pecTpykTypusauum Bbinycka 60HaoB Ha $750 MnH ¢ noraweHvem B 2026 roay, OOMKEH BbIKyNUTb Y
aepxarenen obnuraummn B gonnapax HoOMyHanbHbIM o6bemoM B $536 mMnH. Cymma He yduTbiBaeT 06sa3aHHOCTM Ozon no BbIKyny
obnuraumin B pybnsix, 0 KOTopbIX KOMNaHUsi coobwmnT no3gHee. PaHee, B okTabpe 2022 roga Ozon nonyyun cornacve aepxatenen
6onee 75% Bbinycka KOHBEPTMPYeMbIX 0bnuraumini Ha npoBefeHue pecTpykTypusauun 6oHaoB. [epxatenu go 5 anpens mornu
BbIOpaTb B kakou BantoTe, gonnapax unm pyonsax, Ozon 4OCPOYHO noracut ux obnuraumm KomnaHuns nnaHmpyeT NpoBeCTU pacyeTbl C
nepxarensmn 6oHpgoB go 20 anpens. [epxaTenu, He npefocTaBuMBLUME CBOM [aHHble A0 5 anpens, cMOryT mnonyyvTb
NpUYMTAOWMIACS MM NNaTex B TeyeHue ropa nocrie AaTbl noraweHus obnuraumii, HO TONbKO B Jonnapax v C A0NnapoBbiM
ONCKOHTOM.

NMePBUYHbLIE PASMELLEHNA

O6beMm , MITH py6. Cpok po

KynoH. ochepThl/ PentuHr
OpuWeHTMP NO KyMOHY (A0XOAHOCTM) nepvioa p (AKPA/

- noraiueHus
(anen) (net) OkcnepT PA)

[laTa oTKpbITUSA KHUrM /
pasmMeLleHvs

OMUTeHT/BbInyck (ecnu He yka3aHo
NHoe)

C 03.03.23 po Hanbonee CtaBka kynoHa: 10,25% (YTM 10,65%);

000 «lopoackon paHHer 13 crieayoLmx LieHa pasmelleHus: 100% ot
cynepmapkeTt», 6O-1102 2000 fat:a) 14.04.23;6) fata  HOMWHaNbBHOW CTOMMOCTY B AaTy 91 2/10 A-(RU)/ -
(A3byka Bkyca) pasmeLLeHus nocneaHen Hauana pasmetueHus + HKI 8

obnuraumn. ocTanbHble AaThl pasMeLLeHIs

06.04.2023/

— o) .

C 07.04.23 Ao Hanbonee CraBka kynoHa — 5,5% rofosbix;
AHHEH 13 CHERVIOLIAX HomuHan obnuzayuu ycmaHoereH 8

NMAO «Cenurgap», GOLD01 5000 P AytoL 3o50me (1 2pamm). Pacdemsi o

at: a) 19.05.23; 6) pata 91 5 -/ ruA+
(HomuHan B 3onoTe) ﬂaameL.LeHM;l I'IOCJ'ILSHeFI 8binycKy 6ydym nposodumscs & pybrisix,
oGAMrALIN Ha 0CHo8e y4emHoU UeHbl Ha 30/10mo,
Han. ycmaHoeneHHol baHkom Poccuu.
OpwueHTup no goxofgHoctu: G-curve 2
He meHee Btopasi nonosuHa roga + He Bbiwe 525 6.0., 4TO Ha
M. Bupeo-3n bAopano, 001P-04 5000 anpens 2023 roga. 06.04.2023 cooTBETCTBYET 3HAYEHMIO 91 23 A (RU) I TuA

He Bblwe 13,50%



«3AMELLAIOLLME» OBJIUIALM

HaHHble 06.04.2023 Ha 16:20 (McK)

O6bem
ISIN ISIN HassaHue CpenHeBs.
" ol ol @ 0 3ameLatoLier Craska Dropauws,
OMUTEHTZ 3ameLLaemoro” | "sameLlatoLlero! 3ameLlatowero” | BanioTa MoraweHve [0XOOHOCTb, N3m.
0 BbIMycka, KyrnoHa o net
BI:II'IyCKa BbII'IyCKa BbII'IyCKa THIC /o rogoBbIX

XS1592279522 RUOOOAL059A6 Faak3-240 GBP 411244  06.04.2024 4,250 8,37 A4 0,97
CH1120085688 RUOOOALO5XA5  [ask3-27¢ CHF 33631  30.06.2027 5,250 7,58 A35 4,06
XS1521039054 RUOOOA105BL8 Faak3-23E EUR 439703  17.11.2023 3,125 7,21 v 30 0,62
XS1011645049 RUO00AL05GZ7  [asK3-24E2 EUR 421103  24.01.2024 2,950 7,33 v 115 0,81
XS1721463500 RUOOOA105C51 Faak3-24E EUR 268709 22112024 2,250 7,48 vs 1,61
XS0906949523 RUOOOAL05VL6 Fask3-25E EUR 228644 21032025 2,850 7,99 v 59 1,92
XS2408033210 RUOOOAL05BY1  [asK3-28E EUR 264340  17.11.2028 1,850 8,0 Al 5,30
XS2157526315 RUOOOALOSWJ8  [asK3-25E2 EUR 670015  15.04.2025 3,850 8,12 v 28 1,04
XS2301292400 RUOOOA105RZ4  [asK3-27E EUR 317813  17.02.2027 1,500 8,19 v 19 3,77
XS1795409082 RUOOOALO5WH2 — ask3-26E EUR 402244  21.03.2026 4,850 8,81 v 12 2,88
XS0885736925 RUOOOAL05R62 Fask3-28[] uSD 347638  06.02.2028 4,950 7,14 v1 4,30
XS1585190389 RUOOOA1056U0Q Fask3-27 uSD 402348  23.03.2027 4,950 7,22 A2 3,52
asnpoM  XS2196334671 RUO00A105JH9  ask3-27[2 USD 442596  29.06.2027 3,000 7,50 vi 3,95
XS0191754729 RUOOOAL05A95 Fask3-34[ USD 554066  28.04.2034 8,625 7,61 A4 7,25
XS1051084471 RUOOOALO05RG4  [ask3-26[ uSD 761880  11.02.2026 5,150 7,63 2,67
XS0316524130 RUOODALO5RH2  [asK3-37[ usD 775436  16.08.2037 7,288 7,74 A3 8,96
XS2291819980 RUOOOAL05KUO  [ask3-29] USD 1029740 27.01.2029 2,950 8,02 A 10 5,28
XS2124187571 RUOOOAL05SG2  lask3-30[ USD 1368419 25.022030 3,250 8,03 All 6,08
XS2363250833 RUO00AL05JT4 Fask3-310 uSD 405006  14.07.2031 3,500 8,03 A3 6,97
BeccpoyH./
XS2243631095 RUOOOALOSQW3  TasK53026[ usD 994 081 call 4,600 14,82 v 32 2,62
26.01.2026
BeccpouH./
XS2243636219 RUODDALO5QXL  asK3-526E EUR 551 395 call 3,900 15,57 A 25 2,68
26.01.2026
XS0910504562 RUOO0AL059M1  JTYKOWN 23 usD 562700 24042023 458  4,59/-16,32 0,08
XS1514045886 RUOOOAL05ON9  NTYKOWM 26 usD 315760  02.11.2026 4,79 5,23 v 42 3,30
TyKorn XS2401571448 RUOOOAL059P4  NYKOWN 27 usD 257441 26042027 2,81 6,08 A 139 3,83
XS2150874002 RUO00AL059Q2  NTYKOWM 30 usD 287279 06052030 3,91 6,25 A2 6,12
XS2401571521 RUOOOALOS59R0  NTYKOWM 31 usD 253992  26.10.2031 3,61 5,64 v 44 721
MeTannouHsecT XS2400040973 RUOOOA105A04  METANMH028  USD 285780  22.10.2028 3,39 6,35 AS 5,01
MMK XS1843434959 RUOOOALO5H64  MMK 302024 usD 307636  13.06.2024 4,39 5,18 A6l 1,19
Bope Kanutan XS2230649225 RUOOOAL05GN3  Bopeuk3026 usD 221050  17.09.2026 5,95 8,72 v 10 3,2
MK-Kopriopauust XS2010026560 RUO00A105146 MUK K 1P5 usD 395000  19.11.2026 5,62 9,15 A8 33
XS1433454243 RUOODALOSENS  CK® 302023 usD 377120  16.06.2023 539 578 A 16 0,2
CoBKOMBIOT 375559396 RUOODAI05A87  CK® 302028 317813  26.04.2028 3,86 7,07 v 4 4,6

OBJITIALUNK B FOAHAX HA MOCBWPXE

HaHHble 06.04.2023 Ha 16:20 (Mck)

CpenHess.
o, HOX-Tb K )
L SEIEL Otpacnb e, % noraLieHuto . fropa OdpepTta** TMorawetve CpenHess.

HanmeHoBaHue roa. uunda, net LLeHa

(odbepre),

% rogoBbIX
PocHpbT2P12 RUOO0A1057S2 Hedbrerasosasi otpacib 3,05% 4,54 A8 1,44  17.09.2024 07.09.2032 98,00
METAJIMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10% 4,23 A5 1,41 13.09.2024 98,52
METAJIMH1P2 RUOO0A1057D4 YepHasa meTannyprus 3,70% 4,71 A2 4,09 10.09.2027 96,30
METAJIMH1P3 RUOOOAL05M75 YepHas meTannyprus 3,25% 3,48 v 20 2,57 11.12.2025 99,50
Monioc B1P2 RUOO0A1054w1 ~ HOBbINa AparoueHHeix 3,80% 4,53 v 3 4,06 24.08.2027 97,32

MeTannos
PYCAIT 1P1 RUOOOA105C44 LiBeTHasa metannyprus 3,75% 4,28 All 1,96 24.04.2025 99,05
PYCAIT 1P2 RUOOOA105PQ7 LiBeTHas meTtannyprus 3,95% 3,37 V 66 2,59 23.12.2025 101,60
PYCAN BO05 RUOO0A105104 LiseTHas MeTannyprus 3,90% 5,18 v 33 1,29  31.07.2024 28.07.2027 98,47
PYCAN BO06 RUO00A105112 LigeTHast MeTannyprus 3,90% 5,52 v6 1,29  31.07.2024 28.07.2027 98,06
Cerexa3P1R RUOODA10SEWQ ~ Lienionosno-Gymaxrias u 4,15% 4,99 A 18 245  06.11.2025 22.10.2037 98,20
nepeBoobpabatbiBatoLlas

CK® 1P1CNY RUO00A1060Q0 BogHblit TpaHcnopt 4,95% 4,30 v 29 1,57 19.11.2024 99,53
forK 1P1 RUOO0A105GS2 ~ HOBbi4a AparoueHHeix 3,95% 4,54 A8 144  17.09.2024 07.09.2032 98,00

MeTannos
*B Tabnuue npeacTasneHsl Hanbonee NUKBUAHbIE BbINYCKN
**B KauecTBe AaTbl 0hepThl YKasaHa AaTa NOCNeAHEro AHA NepuoAa NPeabABNEHNA K Bbikyny obnuraumii



HALL BbIBOP

HaHHble 06.04.2023 Ha 16:20 (Mck)

YpoBeHb CpenHeBs.
KpaTtkoe

nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

KPeanTHO Otpacnb KynoH

OdcpepTa* Moralexne
HauMeHoBaHwue
ro pucka

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

>KeneaHoaopoxHbIN

Huskuin PX[-32 obn RUOOOA0JSGVO TpaHcnopT 9,90% 8,48% v 6 0,25 07.07.2023 25.06.2032 100,36
Huskuin PocHdpT1P4 RUOOOAO0JXQK2 HedTerasosas oTpacnb 8,65% 8,67% 0,06 27.04.2023 22.04.2027 100,00
Huskuin Cbep Sb01G RUOOOA103YM3 BaHku 8,80% 8,77% A 17 0,58 10.11.2023 100,11
Huskuin MTC 1P-22 RUOOOA1051T3 CBsi3b 1 TenekoMmMyHukaums  8,30% 8,75% v 10 1,25 02.08.2024 99,77
Huskuin MB0o01P11P RUOOOA100HH4 BaHku 8,20% 8,76% 1,18 01.07.2024 99,55
Huakuin Allb®AB2P 12 RUOOOA1036E6 BaHku 7,15% 9,00% v 3 111 04.06.2024 98,19

Hwnsknn yposeHb pucka - gropaumd ot 1,5 go 3,5 ner

Huaknin Marnnt4P01 RUOOOA105KQ8 FMCG perteiin 9,15% 9,28% V6 2,35 02.12.2025 100,15
Huskunia HopHwukb1P2 RUOOOA105A61 LiBeTHas meTannyprus 9,75% 9,32% A3 2,18 07.10.2025 05.10.2027 101,41
Huskuin [a3npomKP7 RUOOOA105GE2 HedTerasosas oTrpacnb 9,15% 9,28% v2 2,30 13.11.2025 100,16
Huzknin MTC 1P-20 RUOO0A104SU6 CBsi3b U TenekoMMyHukaums  11,75% 9,42% Vi 2,59 01.05.2026 107,00
SUEO  PXO BO1P2R  RUOOOAOIXQ44 :’;Zﬂiﬁl';gﬂ"po”‘“b"" 8,50% 9,19% vs 2,63  16.04.2026 02.04.2037 98,73
VSOV MoutaP2P01  RUOOOAL04V75 E:;lg:a” v Kypbepekan 11,40%  9,99% v4 3,33 02.06.2027 26.05.2032 105,48
Huskuin Aapocn BO1 RUO00A103943 BosayLiHbIn TpaHcnopT 8,35% 10,34% v5 2,81 11.06.2026 95,65

CpeaHun ypoBeHb pucka - aropauns oo 3 net

OOl PECOMMSEMNS  RUOOOA102K39  JIuaukr v apenpa 6,85% 9,29% v 51 0,68 18.12.2023 09.12.2030 98,50

S GuidapuiP2  RUOODA104z71 ~ POM3BOACTBO NEKAPCTB U 1) a0, g g1y A 23 1,19 18.07.2024 02.07.2037 100,93
6roTexHonornm

Cpenrvin [SNESL RUO00A102GUS Dgr?::.:;;ﬂmo MPOAYKTOB 1 2 40% 9,73% v7 2,09 05.12.2025 95,75

O Cerexa2P3R  RUOODALQAFGR — LISTUIONOSHO-Gymaxwas w4 q500 10 3004 ve6 0,76  24.01.2024 07.01.2037 100,74
nepeBoobpabaTbiBatoLlas

Ol TIIK 1P-03 RUOOOAOJXEO6  IMawHr v apenpa 11,00%  10,91% v1 0,79 01.02.2024 22.01.2032 100,39

[ LC Y EsponnaHb5 RUOOOA1004K1 JIM3nHr 1 apeHga 7,70% 11,25% A 21 1,76  19.02.2025 14.02.2029 94,61

Cpeprmnit IOl RUOOOAL05CS1 ﬂgfa":ﬁoﬁpam”e””b'x 10,80%  10,68% v 14 2,21 29.10.2025 100,84

(&1 1V 57V Pocreo01 RUOO0A103SV6 [o6biBatolas oTpacnb 9,00% 11,73% v 15 1,41 26.09.2024 96,82

[Sf NGV Cotnlpb2P2 RUOO0A105X64 CTponTenbCcTBO 34aHNUN 12,20% 12,70% Al 2,47 05.03.2026 100,16

Bbicokuin ypoBeHb pucka — gropauuns o 3 net

Bbicokuin  ATIK 1P-2 RUOOOA102ZH2 HedTeraszoas otpacnb 9,15% 10,69% Al 1,28 07.04.2025 98,40

Beicokun  Bpyc 1P02 RUO00A102Y58 CrpounTenscTso 9,60% 11,22% Vv 13 0,95 01.04.2024 98,91

Boicokuit  tOBenmT 1P1 RUOODA105PKQ  /13rOTOBreHMe onexae! 13,40%  13,36% v2 2,32 23.12.2025 101,49
akceccyapos

Bhicoknii  EspoTpaHct RUOOOAL05PPg  Creuvanuanposanrias 1351%  13,60% AG 2,26 11.12.2025 101,56
PO3HUYHasA TOpProesnda

Boicokun  Dxu-rp 2P1 RUOOOA103JR3 CTponTenbcTBo 10,60% 15,61% A 43 0,38 21.09.2023 12.08.2024 99,73

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



