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OOJ1MOBbIE PbIHKA

KOPOTKO 3A EHb

CerofHa BeYEpPOM PbIHKM OXWAAIT MOBbLIWEHUA CTaBKM Ha 25 6.n., HO ropasgo 6oMmblM MHTepec Bbi3blBalOT
KommeHTapum rmaebl FOMC, [x.Mayanna, kacaTenbHO OLEeHKM CUTyaLumn B 9KOHOMUKE W AanbHenLnX AeNCTBUI perynaropa.
MwuHduH CLUA BbICTynMn ¢ npegnoxeHvem o Hadane nposefeHust ¢ 2024 roga perynsipHbix onepauui no Bbikyny 60HO0B B
uensx noaaepXkn NMKBUMOHOCTM pbiHka. US Treasuries nocteneHHo 3aMeansioT CHkeHne B goxoaHocTtax — US 2Y o 3,94%
(-4 6.n.), US 10Y go 3,39% (-4 6.n.). B eBponenckom pernoHe 10-neTHue AonroBble 6eHYMapKU cOepXaHHO pacTyT B
[oxoaHoCcTu: Hemeukue bunds — 2,25% (+1 6.n.), 6oHabl PpaHumm — 2,84% (+1 6.n.), rocobnuraumm BenukobputaHum —
3,72% (+4 6.n.);

Temnbl pocTa Ha POCCUMNCKOM pbliHKe obnuraummn 3ameansoTcs - nHaekc rocgonra RGBITR Ha 17:45 npubaensieT 0,06%, a
nHOekc kopnopaTtuBHbix obnuraumin (RUCBITR) npubasnset 0,01%. AKTMBHOCTb YYaCTHWMKOB pPbiHKA HECKOMbKO HWKe
MeanaHHOro cpefiHeQHEBHOrO YPOBHS B anpene-mae. Toprosble 000poThl NPEBLICMIIN BO BTOPOW NofioBuHe aHa 10 mnpa pyo.
1 Ha 60% cdopMmpoBaHbl caenkamu B cektope rocaonra. CTaBku AEHEXHOro pbiHka BHOBb CHmpkatoTest - RUSFAR po 7,12%
¢ 7,40%, MOEXREPO pgo 7,06% c 7,26%;

B roc6oHpgax npaktudeckun no Bcen KpuBon goxogHoctn OP3 Gonbluyd 4acTb TOProBOro AHs npeobnagan crnpoc, Ho
OvHaMvKa He nopaepxusaeTcs obbemamu. Hambonee MHTEHCMBHAs TOProBns NMPOXOAWUT B 2-X «OJIMHHbBIX» BbINyckax, rae
npeobnagatoT npogasubl - OP3 26240 n OD3 26238. Kak Mbl 0OTMeEYanu HakaHyHe, AMHAMWKA LieH B rocaosire CTaHOBUTLCA
BCe Gornee HenTpanbHOM n3-3a ocnabneHns BHELLHEN KOHBIOHKTYPLI. B KopnopaTMBHOM gonre nuaepom no obbemy caenok
(6onee 440 mnH py6.) ctan MNasnpomKP8 (cnpeg k KB = 90 6.n.). Hanbonblwnii cnpef cpean akTMBHO TOPryeMblX BbiMyCKOB
cerogHs npegnaraet MB ®UH 1P2 (cnpeg k KBO = 600 6.n.) - npu CpaBHUTENbHO HEOONbLUOW AopaLuM BbIMYCK MOXET
npvBfeYb MHTEPEC MHBECTOPOB C BLICOKOW TONEPAHTHOCTLIO K pucky. lNMepeoueHeHHbIM BoirnsanT Bpyc 2P01 (= 4706.n.) —
6onee npuenekaTenbHyl0 Npemuto Npu 6onee BLICOKOM KPeAUTHOM perTuHre npeanaratot Beinyckn CamonetP11(= 500 6.1.)
n 3tand®umHlO3 (= 575 6.n.).

MuHdcpuH P®: cnpoc Ha HOBbIN «cnoaTep» NpeBbICUN UTOFOBbLIN 06beM pa3MelleHust B 3,5 pasa
DOepxartenu POCHAHLM1 nony4yunu npaBo Ha Agocpo4Hoe noraweHue ¢ 02.05.23, T.K. SMUTEHT HapyLUMJ1 KOBEHaHTbI

CnaBsHck OKO nogsen utorm 2022 roga — KOMQOPTHblE KpeaWUTHble METPUKW, MNpUBReKaTenbHas [OOXOA4HOCTb Mo
CnaB3KO1P1;



OONTOBbIE PbIHKU

Fnob6anbHble pbIHKM obnuraumin. CerogHs BEYEPOM  PbIHKK
0XWAaT MOBbILWEHNS CTaBku Ha 25 6.n. HO c ropasgo 6onblvm
MHTepecoMm KoMMmeHTapues rnasbl FOMC, [x.lMayanna, kacaTtenbHO
OLEHKM CUTyaLun B 3KOHOMUKE 1 AaribHeNWnx 4encTBuiA perynsatopa.
B npepaBepun ponroxpaHHoro cobbitwst GbinyM ONyGnmMKoBaHbI
[aHHble N0 PbIHKY TPyAa, a Takke anpenbckue nHaekcol ISM n PMI B
CeKkTope Yycrnyr, KOTopble B LIeSIOM He COBnanmu C OXWUAAHUSAMU
9KCMEePTOB — YUCIO 3aHATBIX B HECENbCKOXO3SINCTBEHHOM CEKTOPE Mo
OaHHbIM ADP BbIpOCIO, cunbHee oxunaaHui, 0o 296 Toic. ¢ 142 Tbic.
[enoBas akTMBHOCTb B CEKTOpe ycnyr, no AaHHbIM S&P Global, npu
3TOM BbIpocrna cnabee nporHo3os, Ao 53,6 ¢ 53,7n. WHaekc ISM B
cekTope ycnyr Bblpoc Ao 51,9n. ¢ 51,2n., npeBbicuB NporHo3 B 51,8n.
MuHduH CLUA BbiCTYnMn ¢ NpeasioXXeHneM O Hadvare npoBeaeHusi ¢
2024 ropa perynsipHbIXx onepauui no Bblkyny GOHOOB B Lensix
NOAAEPXKKA NUKBMOHOCTM pbiHKA. US  Treasuries nocTeneHHo
3aMeqnsaoT CHWXeHne B goxogHoctn — US 2Y go 3,94% (- 4 6.n.),
US 10Y po 3,39% (- 4 6.n.). B eBponeiickom pervoHe 10-netHue
Aonrosble 6eHYMapku caoepXaHHO pacTyT B AOXOOHOCTU: HeMeLKue
bunds - 2,25% (+1 6.n.), 6oHabl PpaHumm — 2,84% (+1 6.n.),
rocobnurauum Benvkobputanum — 3,72% (+4 6.n.).

Temnbl pocTa Ha POCCUINCKOM pbIHKE OGnMrauuim 3amennsorcs -
nHaekc rocgonra RGBITR Ha 17:45 npubGaensieT 0,06%, a uHgekc
KoprnopatuBHbix  obnuraumn  (RUCBITR) npubasnset 0,01%.
AKTVBHOCTb YY4aCTHUKOB pblHKA HECKOMbKO HWXEe MeOMaHHOro
CpedHeQHeBHOTO YPOBHSA B anpene-vae. ToproBble 060pOTHI
npeBbICUIN BO BTOpON MonoBuHe AHA 10 mnpa py6. n Ha 60%
cchopMupoBaHbl caenkamu B cektope rocgonra. CTaBku OEHEXHOro
pbIHKa BHOBb CHMxatoTca - RUSFAR go 7,12% c 7,40%, MOEXREPO
0o 7,06% c 7,26%.

B 2ocboHdax npakTudecks Mo BCEW KpuBOM poxogHoctn O3
6onbLUYl0 YacTb TOProBOro AHSA nNpeobnagan crnpoc, HO AMHaMuKa He
nopaepxusaetca obbemamu — Ha cpoke 1-7 neT Obino 3akn4eHo
caenok nuwb Ha 600 MnH py6. Havwbonee MHTEHCMBHasi TOProens
NPOXOAUT B 2-X «ANMHHBIX» BbiNyckax, rae npeobnagaoT npoaaBLbl -
O®3 26240 (ytm 10,8%; dur 8y; price -0,30%) n O®3 26238 (ytm
10,80%; dur 8,8y; price -0,13%). Bweinyck O®3 26240
[opa3MeLLeHHbI CerogHs Ha NEpPBUMYHOM PbIHKE BbIPOBHAMNCHA MO
LileHe/[OX0AHOCTU K UToram NepBUYHOro aykumoHa. Kak Mbl oTMevanu
HakaHyHe, AOMHamuKa LeH B rocgonre CcTaHoBMTCS Bce 6Oonee
HeWTparnbHoOW u3-3a ocnabneHusi BHELLHEN KOHBIOHKTYPbI.
AHarnornyHas kapTvHa HabniojaeTcs U 8 kKopropamusHoMm dosice —
TPeHA cTaHoBWUTCS Gomnee HenTpanbHbIM. Jluaepom no TOproBomy
obopoty ctan NasnpomKP8 (ytm 9,18%; dur 2,5y; cnpen k KB = 90
6.n.), rae o6bem caoenok npesbicun 440 MnH py6. Hanbonbwnii poct
KOTMPOBOK Mbl oTMeyaem B MrgO6n2022 (ytm 9,81%; dur 3y; cnpen
~ 130 6.n.), CYOK-®1P5R (ytm 9,17%; dur 1,6y; cnpea = 135 6.n.) un
CamonetP12 (ytm 11,60%; dur 1,9y; cnpeg = 365 6.n.). B
ayTcangepax pblHka HaxogsTcs benyrablls (ytm 10,42%; dur 3,1y;
cnpeg = 190 6.n.), Cerexa2P4R (ytm 10,51%; dur 0,6y; cnpeg = 320
6.n.) u EeponnHlP1l (ytm 10,83%; dur 0,9y; cnpeg = 350 6.n.).
Hanbonblunii cnpeq cpeay akTUBHO TOPryeMbIX BbIMYCKOB CErofHs
npeanaraet MB ®H 1P2 (ytm 10,83%; dur 0,9y; = 600 6.n.) - npu
CpaBHUTENbHO HebonbLIOW Alopaumy  BbiNyCK MOXET npuBfeyb
MHTEpeC WHBECTOPOB C BbICOKOW TOMNEpPaHTHOCTbIO K pucky. M3-3a
BO3MOXHOCTW NPeAbsaABUTb K OOCPOYHOMY noraweHuio 24.05.23r.
NeckorbKo nepeoueHeHHbIM BbIrmagut bpyc 2P01 (ytm 12,38%; dur
1,6y; cnpeg = 4706.n.) — 6Gonee npuBnekatenbHyld NPeMulo npu
bornee BbLICOKOM KPEOWTHOM pEeNTUHre mnpeanaraioT  BbIMYCKU
CamonetP11(ytm 12,67%; dur 1,6y; cnpeg = 500 6.n.) wu
OTan®uHMNO3 (ytm 13,7%; dur 2,1y; cnpeg = 575 6.n.).

CermeHT 3amewarwux obnuzsayulti  «OTCTPaHUNCA» OT BIIMSHUSA
BHELUHEN KOHBbIOHKTYpbl. HaBec npeanoxeHus BEpHYN KOTUPOBKU K
CcHuwxkeHuo. MNpu coBokynHom obopoTe, npeBbicuBweM 1 mnpa pyo.
noytn 50% OT BCeX CAENoK B CErMeHTe Mnpowno B 3 BbiNyckax —
a3npK302[ (ytm 8,6%; price +1,68%), Ma3K3-26[ (ytm 8,75%; price
-1,02%) 1 MMK 302024 (ytm 8,4%:; price +0,40%).

KITOYEBBIE MHOWKATOPDI

Emouem:le cTaBku / Mocnepxue Mpeabiaywee B REFEND TR
Hd)ﬂilLlMﬂ AaHHbIe 3Ha4YeHue
OPC CWIA 5,00 4,75 4,50
0,
WHdnsuma B CUWA, % 500 6,00 6.50
rofoBbIX
L P® 7,50 7,50 7,50
0,
Wndpnauns s PO, % 2,55 2,82 11,94
roaoBbIX
- Mocneaxvne WU3m. c Hauana
BanioTHbIW pbIHOK WU3m. 3a 1 aeHb
AaHHble roaa
Py6nb/ Jonnap 79,23 ¥ 0,49% A 13,4%
Py6nb/EBpo 87,57 ¥ 0,60% A 17,9%
Espo/fdonnap 1,11 A 0,56% A 3,7%
WHaekc gonnapa 101,42 V 0,53% Vv 2,0%
RUSFAR O/N 7,12 -0,28 A 8,0%
MOEX REPO 7,06 -0,20 A 11,0%
ToBapHble pbIHKK
3onoTto 2 022,74 A 0,30% A 8,0%
HedTb Brent 72,33 V 3,97% V¥ 15,7%
WHpekckl MockoBckomn
oupxu
MMBB 2 565,95 V¥ 0,56% A 19,1%
WHpekc OP3 (RGBITR) 624,91 A 0,06% A 22%
WHaekc kopn. obnurauuii o o
(RUCBITR) 508,26 A 0,01% A 23%
Poccuiickuit pbiHok O®3
O3 1Y 7,45 -16 +20
03 2Y 7,94 -2,2 -1
O3 5Y 9,54 -2,0 +17
O®d3 10Y 10,92 +0,7 +61
MMmo6anbHble PbIHKK Mocneaxue WU3m. 3a 1 aeHb WU3m. ¢ Hau. ropa
obnurauuin AaHHble, % (6.n.) (6.n.)
UST 2Y 3,93 -4,7 -48
UST 10Y 3,73 +29,1 -15
Fepmanust 10Y 2,25 -0,4 -33
®paHums 10Y 2,84 -1,2 - 28
Wcnanua 10Y 3,32 -0,2 -34
Wtanus 10Y 4,14 -25 - 58
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HOBOCTU

MuHdpuH PPD: cnpoc Ha HOBbIN «dnoaTtep» NpeBbICUIT UTOrOBbIN 00BLeM pa3mMelleHus B 3,5 pasa

Ha nepBuyHbIX aykumoHax MuHduH npusnek B GrogxeT 96,8 mnpg pyb., ycnewHo pasmectB 5-netHun OO3
26240 n HoBbIN «drioaTep» OP3 29024:

1) PasmeweHHbIl 06bem OP3 26240 cocmasun 23,3 mnpd pyb. (63% om obwema cripoca). CpedHes3dseleHHasi
ueHa pasmeweHuUs cocmasuna 75,05%, a cpedHessseweHHass doxo0Hocmb — 10,81% eodossix. [Npemusi Ko
8MOPUYHOMY pPbIHKY 80 8MOpHUK cocmasuna 0,4% om cp.uyeHbl (75,34% om HomuHana) unu 5 6.n. K
cp.0oxo0Hocmu (10,76%). imozosasi ebipyyka om pasmeujeHusi cocmasuna 17,83 mnpd pyo.

2) PasmeuweHHbIl 06bem O®3 29024 Ha 75,5 mnpd pyb. (29% om obvema cripoca). CpedHes38eweHHas yeHa
pasmeweHuss cocmasusna 96,56%. Mimoeaoeas ebipyyka om pasmeweHus cocmasusa 72,93 mapd pyb.

HanomHum, 4yto B HOBOM Bbinycke O®3-M[] 29024 cTtaBka KyrnoHa ornpefensieTcs B KOHLE TeKyLlero KynoHHOro
nepvoga, B TO BpeMs Kak Ans npexHux BbinyckoB OD3-MK cTaBkM paccunmTbiBanvMCb Ha OCHOBE WCTEKLIero
KYyMOHHOro nepuoa n 6b1nn U3BECTHbI 0 Havana KyrnoHHOro nepuoaa.

Oepxatenu POCHAH1M1 nony4yunu npaBo Ha focpoyHoe noraweHue co 02.05.23, T.K. SMUTEHT HapyLuun
KOBEHaHTbI.

CornacHo coobuieHunto amuteHta, AO «PocHaHo», Bnagensubl POCHAHLIM1 o6bemom 10 mnpa py6. Bnpase
TpeboBaTb OOCPOYHOro MoralleHust npuvHagnexawmx mm obnuraumn. OcHoBaHWe, NOBEKLWEee BO3HUKHOBEHME
npaea TpeboBaHMS OOCPOYHOrO MoralleHusl - HapyleHne «PocHaHO» 3-X KOBEHAHT, CHMXeHWeM (OUHAHCOBbIX
nokasaTtenem un KoO3IMPULMEHTOB HMXKE YCTAaHOBMEHHbIX 3HayeHun. [laTon BO3HUMKHOBEHUS OCHOBaHUA K
«OoCpoYyHOMY noraweHuio - 2 maa 2023 roga. [docpoyHoe norawleHve npou3BoAMTCA MO HOMWHANbHON
ctoumocTu. TpeboBaHus O noraweHMn MoryT BbiTh NpeabsaBreHbl B TedeHne 335 aHeln, HaunHas co 2 masi.

lpaso 0 docpoyHOM MoeaweHuUU fpu HacmMynaeHUU aHano02uyHbIX KOBeHaHmM Hacmyrnaem o OaHHOMY 8biryCKy

yxxe mpemuli 200 nodpsid, 00HaKO UHGhOPMayU O KOJIUYeCmee MPUHECEHHbIX 8 pamMKax OOCPOYHO20 rno2alleHust
obnuzayul «PocHaHO» He packpbieaem. B Hacmosiwee speMsi 8 obpalwieHuu Haxodsmes 5 ebinyckos obnuzayudl
«PocHaHo» Ha 37 mnpd pyo.

«CnaBsinHck OKO» nogBen utorn 2022 roga — KOMQOPTHble KpeOouTHble METPUKWU, NMpuBrieKaTenbHas
aoxoaHocTb no CnaB3KO1P1

HIMK «CnasaHck OKO» npegctasuna pesynestatel 2022 r. no MC®O. Beipyyka yBenuunnace Ha 6%, ¢ 150,3 fo
160,2 mnpa py6. [dona 3KCNOpPTHOW COCTaBMsOWEN B Bbipydyke OT npodax HedTenpoAyKTOB Bblpocna 3a
npowweawmi rog ¢ 71% go 78% vnn po 125,3 mnpg py6. Banosasa npubeinb Beipocna Ha 37%, o 15,2 mnpg pyo.
CkoppektupoBaHHas EBITDA gocturna 25,8 mnpg py6. Mpubbinb oT npogax coctasuna 18,8 mnpg py6. (+1,7x K
2021r.). Ynctas npmbbinb ysenuuunacb 0o 11,9 mnpg py6. ¢ 4,1 mnpa py6. B 2021 rogy. COBOKynHble akTUBbI
Bblpocnu o 113 mnpg py6. ¢ 85,2 mnpa py6. O6wmn gonr goctur 50,9 mnpg py6. (+49% r/r), npu aTom gons
KpaTKOCPOYHOro Aonra cokpatunacb o 46% (23,4 mnpg py6.) ¢ 90% (30,5 mnpa py6.). KpeautHble MeTpukn
ynyydwmnuce no utoram 2022 roga 3a cyeT ynydweHus nokasatenen P&L. CooTHOWeHWe 4ucToro gomra K
EBITDA coctaensiet 1,9x, a EBITDA/npoueHTbl — 4,9x.

Y amumeHma 8 obpauwjeHuu Haxooumcsi eOUHCMEeHHbIU 8binyck obnuzayuti - Cnas3KO1P1 (ytm 15%; dur 1,3y;
crniped = 738 6.1.), Komopbll 8bl2riIsOUM fpusreKkamesibHO ¢ y4emomM ycmoul4ueo2o (huHaHCco8020 npoghusns u
KOM@OPMHbIX  KPeOUMHbIX MempuK OMHOCUMEsIbHO 3MUMeHmMo8 Opyaux obrusayUoHHbIX — 8bllyCKO8
petimuHaosol epyrsi BBB.

NEPBUYHBIE PASMELLEHNA

Cpok ao
ocbepThbl/ PeitunHr (AKPA/
noraweHus Jkenept PA)

O6bem , MnH
[ata oTKpbITUS KHUTK |

pasmeLleHus

OMUTeHT/Bbinyck pyb. (ecnu He
yKasaHo uHoe)

OpueHTUp No KynoHy (A0X0AHOCTH)

07.04.23/
C 07.04.23 go Hanbonee
MAO «Cenurpap», GOLD01 (HomuHan 5000 paHHeit n3 aat: a) 19.05.23; 6)
B 3010T€) faTa pasmelleHus nocneaHen
obnurauumn

CraBka kynoHa — 5,5% rogosblx; HomuHan
obnuzayuu ycmaxosneH 8 3onome (1 2pamm).
Pacyemsi no ebirycky 6ydym npogodumscsi 8 91 5 -/ ruA+
py6rsix, Ha OCHO8e y4emHoU UeHb! Ha 30/10Mo,
ycmaHoeneHHoul baHkom Poccuu.

He meHee

NMAO «HOBAT3K», 001P-01 20 000 BTopasi nonosuHa mas 2023 r. Bynet onpepneneH nosgHee 91 -l TuUAAA
MAO «pynna JICP», 001P-08 5000 Man 2023 r. Bynet onpeneneH nosaHee 91 3 -/ ruA
AO «Balkupckas cogoBas He meHee KoHeL, masi / Ha4ano uioHst HoxoprocTb He Bbilue 3radeHus G-curve” Ha

cpoke 2,5 roga + 250 6.n. 1o oyeHke Ha 91 3 -/ ruA+

KoMmnaHus», 001P-03 5000 2023 roga N2ROG 22 _ 10 72% 2080_KIY



«3AMELLAIOLLME» OBJIUIALM

HanHble 03.05.2023 Ha 17:30 (McK)

ISIN ISIN HaseaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "samelyatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BbINyCKa BbIMycKka BbIMycKa hie, % FoAO0BbIX
XS1592279522 RUOOOAL059A6  aak3-24d GBP 411244  06.04.2024 4,250 9,09 v 49 0,96
CH1120085688 RUOOOALO5XA5 — [asK3-27d CHF 33631  30.06.2027 5,250 0,00 v 877 4,02
XS1521039054 RUOOOALOSBL8  ask3-23E EUR 439703  17.11.2023 4,850 8,50 v 124 0,58
XS1721463500 RUOOOALOSCS1  lasK3-24E EUR 268709  22.11.2024 2,950 8,52 v 56 1,57
XS2408033210 RUOOOALOSBY1  TlasK3-28E EUR 264340  17.11.2028 2,250 8,58 v 18 5,25
XS1911645049 RUOO0A105GZ7  lasK3-24E2 EUR 421103 24012024 3,125 8,91 v 92 077
XS2301292400 RUOOOAL05RZ4  Fask3-27E EUR 317813  17.022027 2,850 9,20 v 23 373
XS0906049523 RUOOOALO5VLE — lask3-25E EUR 228644  21.032025 1,850 9,22 AS 1,88
XS1795409082 RUOOOAL05WH2 — lask3-26E EUR 402244  21.03.2026 3,850 9,47 A3 2,84
XS2157526315 RUOOOAL05WJI8  lasK3-25E2 EUR 670015 15042025 1,500 9,55 v3 1,96
XS1585190389 RUOOOALOS6UO  laak3-2701 USD 402348  23.03.2027 4,950 7,69 A 16 4,30
XS0885736925 RUOOOALOSR62  laak3-28[1 USD 347638 06022028 4,950 8,06 A4 424
lasnpom  XS0191754729 RUOOOALOSA95  asK3-347] USD 748626 28042034 5150 8,40 7,07
XS0316524130 RUOOOAL0SRH2  Task3-3701 USD 775436  16.08.2037 3,000 8,45 v 4 872
XS2196334671 RUOODALO5JHO  [ask3-27[2 USD 442596  29.06.2027 3,250 8,60 A 47 3,90
XS1951084471 RUOOOAL05RG4  aak3-26[ USD 761880  11.02.2026 8,625 8,75 A3 2,63
XS2363250833 RUOODAL05JT4  laak3-31[ USD 405096  14.07.203L 2,950 8,89 A2 6,88
XS2291819980 RUOOOAL05KUO  laak3-29[1 USD 1029740 27.01.2029 7,288 8,92 Ad 5,22
XS2124187571 RUOOOA105SG2  laak3-30[1 USD 1368419 25022030 3,500 8,97 A 10 6,01
Beccpoun./
XS2243631095 RUOOOAL05QW3  TasKB3026[1 USD 994081 call 4,600 15,67 vi 2,58
26.01.2026
BeccpouH./
XS2243636219 RUOOOAL05QX1  ask3-B26E EUR 551395 call 3,900 18,11 v3 2,64
26.01.2026
XS1514045886 RUOODALOSONS  JIYKOWM 26 USD 315760 02112026 471 5,61 vs 3.23
. XS2401571448 RUOOOA1059P4  NYKOWM 27 USD 257441 26042027 2,79 6,82 A 57 3,76
yKoun XS2159874002 RUOO0AL059Q2  JIYKOWM 30 USD 287279  06.05.2030 3,91 6,71 A2 6,03
XS2401571521 RUOODALO59RO  NYKOWM 31 USD 253992  26.10.2031 3,59 6,21 7,14
MeTannouHsect XS2400040973 RUOOOA105A04  METAMMHO28 ~ USD 285780 22102028 3,37 7.32 v 15 4,93
MMK XS1843434959 RUOOOAL05HE4  MMK 302024 USD 307636  13.06.2024 4,39 6,62 A33 1,12
Bopew KanvTan XS2230649225 RUOOOALOSGN3  Bopeuk3026 USD 221050  17.09.2026 5,95 9,78 Ad 3,1
MVIK-KopriopaLusi XS2010026560 RUO00A105146 MWK K 1P5 USD 395000 19112026 5,62 9,63 AS 3,2
CoskomdrioT  XS2325559396 RUOOOA105A87  CKdb 302028 USD 317813 26042028 3,84 7,72 AL 45

OBJITAUNK B FOAHAX HA MOCBUPXKE

HaHHble 03.05.2023 Ha 17:30 (McK)

CpepnHeBs.
LOX-Tb K

Hamfn%?cl)(s:me Otpacnb KyTg:., o noratlueHuto . uﬁ:)pri;T OdepTa** MMoraweHue Cpaﬂe:zBB-

(ocpepre), ’

% rofgoBbIX
PocHpT2P12 RUOO00A1057S2 HedTeraszosas otpacnb 3,05% 4,02 V 43 1,40 17.09.2024 07.09.2032 98,76

4,14 1,34 13.09.2024 98,71

METAJTMH1P1 RUOOO0A1057A0 YepHasa meTannyprus 3,10% 5,16 A 11 4,01 10.09.2027 94,68
METAJTIMH1P2 RUOOOA1057D4 YepHasa meTannyprus 3,70% 3,51 Vv 51 2,49 11.12.2025 99,42
Montoc B1P2 RUOOOAL054W 1 ﬂgf‘;;‘ﬁoipam”e””"'x 3,80% 5,41 A8 3,98 24.08.2027 9415
PYCAN 1P1 RUOO0OA105C44 LiBeTHasa metannyprus 3,75% 4,93 A 35 1,92 24.04.2025 97,92
PYCAI 1P2 RUOOOA105PQ7 LiBeTHasa metannyprus 3,95% 4,42 A 12 2,52 23.12.2025 101,00
PYCAIT BO05 RUOO0A105104 LiBeTHasa metannyprus 3,90% 5,78 Vv 19 1,22 31.07.2024 28.07.2027 97,92
PYCAIl BO06 RUOO0A105112 LiBeTHas meTannyprus 3,90% 552 A6 1,22 31.07.2024 28.07.2027 98,16

LienntonosHo-6ymaxHas un

Cerexa3P1R RUOOOALO5EW9 4,15% 5,65 A9 2,38  06.11.2025 22.10.2037 96,78
nepesoobpabaTtbiBatoLlas

CK® 1P1CNY RUOOOA1060Q0 BoaHbiii TpaHcropT 4,95% 5,01 A2 2,72 24.03.2026 100,00

forK 1P1 RUOOOAL05GS2 FoBerva aparouerikbix 3,95% 4,48 A 22 1,49 19.11.2024 99,29
mMeTannos

tOrK 1P2 RUOO0A1061L9 ﬁg?;’;‘ﬁoﬁpamue““"'x 5,50% 4,02 v 43 1,40  17.09.2024 07.09.2032 98,76

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 03.05.2023 Ha 17:30 (Mck)

CpenHeBs.
nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

YpoBeHb

KPeanTHO Otpacnb KynoH
HavMeHoBaHWe
ro pucka

KpaTtkoe

OdcpepTa* Moralexne

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Husknin C6ep Sb19R RUO00A102CU4 BaHkn 5,55% 8,19% A 13 0,53 17.11.2023 98,71
Huskuid EBpXumB1P6 RUOOOA100RG5  YnoGpeHus 7,85% 8,68% A 53 0,29 18.08.2023 100,00
Huskunia MB001P17P RUOO00A101Z74 BaHkn 5,85% 8,83% A 12 0,73 31.01.2024 31.07.2030 98,01
Huakun [asnHp1P6R RUOOOAOZYXV9 HedTeraszosas otpacnb 7,20% 8,48% V6 0,83 07.03.2024 99,10
Hwuzkuin Pocten1P2R RUOOOAOQJXPN8 CBsi3b U TENEKOMMYHUKaLWS 9,20% 7,58% Vv 57 0,46  18.10.2023 14.04.2027 100,77

Huskuin BTb 61-307 RUOOOA105HEO Bakn 8,15% 8,14% VvV 14 0,55 24.11.2023 100,13

Hwnsknn yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

Huaknia Cbep Sb16R RUOO0A101QW2 BaHkn 5,65% 8,51% A3 1,04 31.05.2024 97,28
Huakun MKC5®unH2P2 RUOO0A105JP2 FMCG pereiin 8,90% 9,21% A1l 1,87  29.05.2025 25.11.2027 99,79
Huskuin Pyclnopbn7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 9,10% 2,25 21.11.2025 100,22
GUEO  TpHbBO1PS RUOOOAOZYDDY | PYOOMPOBOAHeIi 7,90% 9,06% A3 2,25 09.10.2025 97,92
TpaHcnopT
Huskuin a3npomKP2 RUOOOA100LL8 HedTerasosas oTrpacnb 7,80% 8,57% v2 1,14 11.07.2024 99,32
Huzkuin Pocten1P6R RUOOOA105LC6 CBsi3b U TenekoMMyHukaums  8,85% 9,04% v3 2,12 05.09.2025 100,20
Huaknin PocHpTBEO3 RUOOOAO0JV1X3 Hedrerazosas otpacnb 9,40% 8,60% v 2 1,45 28.11.2024 101,40

CpenHun ypoBeHb pucKa - Aropauns 0o 3 net

[ LV Camonet1P9 RUOO0A102RX6 CTpounTenscTBo 9,05% 9,90% A5 0,77 15.02.2024 99,52

(O LHE Y EsponnH1P1 RUO00A102RU2 JIM3nHr n apeHga 7,10% 10,83% A 37 0,87 13.08.2024 97,18

OOl CidapmiPl  RUOO0A1043Z7 Qﬁ::‘;f:gf;f;m”e“apcm " 990%  10,24% A 40 0,54 22112023 05.11.2036 100,01

(O] IViT7 VM Coatnlpb1P3 RUOO0OA1030X9 CTtpoutenbctsBo 8,50% 9,99% 0,93 17.04.2024 98,97

p p

o il IICP EO 1P6 RUOOOAL02T63  CTpouTenscTso 8,00%  11,93% A8 1,82 24.02.2026 93,99

WPl Cerexa2P3R RUOOOAL04FG2 E::::;’;%;Z%g’g:;ﬁi’; : 10,90%  10,03% A6 0,71 24.01.2024 07.01.2037 100,85

Cpearvit [RRPIIEONE RUOOOAOJV375  [MawHr v apenpa 10,42%  10,72% A4 1,48 10.12.2024 100,15

p

[T ATOK 1P-2 RUOO0A102ZH2 Hedreraszoas otpacnb 9,15% 10,88% A4 1,26 07.04.2025 98,25
p

Cpearvin IRV RUOODA1035D0 | IPOYEE MAWMHOCTPOBHNE M g a00 10 9404 v 13 1,00 24.05.2024 98,32
npn6opocTpoeHne

Bbicokuin ypoBeHb pucka — gropauuns o 3 net

Boicokun  Oxu-rp 2P2 RUO00A105Q97 CTponTenbcTBo 14,50% 13,27% A 13 1,00 27.06.2024 101,80

CneumanmampoaaHHaﬂ
PO3HUYHaA TOProesa
MaroToBneHue oaexabl n

Bbicokuin  EBpoTpaHci RUOO0A105PP9 13,51% 13,52% A3 2,21 11.12.2025 101,67

Bbicokuii Osenut 1P1 RUOO0A105PK0O 13,40% 13,10% 2,25 23.12.2025 101,98
aKkceccyapos

Bbicokmii  XaHapcHB01 RUOODA103Q08  Creuvanusnposanas 10,50%  13,51% Al 1,10 25.03.2025 97,45
PO3HUYHasA TOpProesna

Bbicokuint  MuoHep 1P5 RUOO0A102KG6 CrponTenscTso 9,75% 13,48% vi 0,95 17.12.2024 97,14

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



