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MEXOYHAPOLHbIE
PbIHK/ AKLINIA

MEXOYHAPOOHAA NMAHOPAMA

Benc6on no nognucke ot Apple (#AAPL, -0,9%). — KomnaHuns obbsiBuna, 4to Bce nognucdmkm Apple
TV+ cMoryT cmoTpeTb TpaHcnsaumm Beicwen nurm 6encbona 2023 r., XOTA B NpoLsioM rogy ycnyra obina
GecnnaTtHoW, a noanucka obxogutca nonb3oBatensMm B $6,99 B mecau. OgHako KOMNaHUs pacLuvput
KONNYeCTBO PErMoHOB, B KOTOPbIX TPAHCMAALMM OOCTYNHbI 6€3 MecTHbIX orpaHnyeHu, ¢ 13 go 60. Cenvac
KOMNaHWM He ynyckalT BO3MOXHOCTU MOHETE3MpOoBaTb CBOW KOHKYPEHTHble npeumyliectsa. U ecnn y
Apple ecTb TpaHcnAumK, KoTopble 6onbLle Herge NOCMOTPeTb, TO ONPOMETYMBO AenaTtb Mx 6ecnnatHbIMU.
Ho uHeecmopbl HeMHO20 HeA080/bHBI — Ha mopaax bymaza nomepsna 0,9%.

First Republic Bank: peMnTUHI NOHUXXeH, HO TONbKO cenyac (#FRC, -15,5%). — Fitch Ratings o6bsiBunio o
NOHWXKEHMM OONrOCPOYHOro penTuHra gedonta amuteHTa First Republic Bank go B ¢ BB, 4to otpaxaeTt
TeKyLme npobnembl, C KOTOPbIMU CTanknBaeTcst 6aHK C TOYKM 3peHUs PUHAHCMPOBaHNA 1 Npubbinn. Bonee
TOro, areHTCTBO OTMETWIIO, YTO HeJaBHEE BriMBaHMe CpefcTB hoHaa co3aano HeobxoaMmoe NpoCTPaHCTBO
ans pocta nukeugHoctu. Cenvac FRC paboTaeT ¢ YMCTbIM YObITKOM M3-3a 6oMee BbICOKMX pacxogoB Ha
boHAMPOBaAHME, YTO SBMSETCA HEYCTOMYMBBIM B [OJITOCPOYHON NepcrnekTuBe 6e3 pecTpyKTypu3aunu
6anaHca. bymazu 6aHka 8 CKOPOM 8peMeHU MO2ym MOMOTHUMb CMUCOK «MEMHbIX» C80UMU eXeOHE8HbIMU
npbbKKaMu U3 rnarca 8 MUHyc u obpamHo — a4epa 80m Komupoeku obeanusnuck Ha 15,5%.

United u Delta Airlines: pa B3neTtante, Bcé HopmanbHo (#UAL, -3,3%; #DAL, -3,3%). — ®egepanbHoe
ynpaBfeHne rpaxaaHckon aBuaumnm oObSBNSET O Mepax, HanpaBleHHbIX Ha npeaoTBpalleHne cOoeB B
asponopTax Hbto-Mopka u BawwuHrToHa, Ha (oHe HexBaTKW aBuaancneTyepoB. AreHTCTBO 3asBUMO, YTO
CHU3NT TpeboBaHWs aBMakoMMaHuM K B3NETY W nocagke, 4ToObl M3bexaTb 3aTopoB. [laccaxupsbl
HanpsarnuMcb, MOTOMY 4YTO CHWXeHWe TpeboBaHW MOXET CHU3WUTb YpoBeHb 6Ge3onacHocTn. bymaesu
aguakomnaHul ¢ OaHHbIMU a3poriopmamu b6a3uposaHusi npocesnu 8 cpedHem Ha 3%.

Biogen: nekapcTBO OT ogHOro, 4To6bl NOTOM JNleYnuTbCA OT Apyroro (#BI1IB, -1,9%)? — FDA ogobpuna
npenapaT OT peakon bopmbl OOKOBOrO aMMOTPOMYECKOrO CKNepo3a HECMOTPS Ha CEpPbE3HbIe NOOOYHbIE
abdekTbl, KOTOPbIE HA3BaNM NPUEMNEMbIMU, XOTH 0ObIYHO OT TakMx NocneacTeui nedartcsa. Akyus -1,9%.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepuKaHCKMEe PbIHKM CHU3WUNWUChL Ha JOMTOXAAHHON cTatucTuke: S&P cHU3Mncs
Ha 1,65%, Nasdaq — Ha 1,60%, Dow Jones — Ha 1,63%. ®PC nosbicuna npoLeHTHYH
cTtaBky Ha 25 6.n., oo 4,75-5,00% wn3-3a coxpaHeHuUs UHPNALUM Ha BbICOKOM YPOBHE.
[bk.[Nayann 3asBun, 4TO perynatop paccMmatpumBan BO3MOXHOCTb  MPUOCTaHOBKMU
NOBbILLEHMS] CTAaBOK 3@ HECKONbKO AHEN A0 3acefaHunsa Ha (poHe GaHKOBCKOro Kpuauca.
Cam xe kpusuc ybegun npegcepatens OPC B Heobxogmmoctn 6onee >KeCcTKoro
perynupoBaHna U Hag3opa 3a oMHaHcoBoOW cpepon. TeM He MeHee, Ha JaHHbIN MOMEHT
OH He BMOUT HegocTaTkoB B GaHkoBckon cucteme CLUA. HakoHeu, lMayann Bbipasun
rOTOBHOCTb MPOAOIKaTh NOBbILWATh MPOLEHTHbIE CTaBKM B 3aBUCUMOCTM OT CUTyaUnn Ha
PbIHKE Tpyaa 1 OT cuTyaumm ¢ nHnsaumnen.

EBponenckme pbIHKW Havanu Toprum co CHbkeHus: Euro Stoxx 50 Tepsiet 0,10%,
CAC - 0,30%, DAX — 0,38%. Nocne nybnukaumn peweHna GPC y4aCTHUKN pbIHKa XAOyT
peweHna no OKI ot baHka AHrnuu. YUneH coseta ynpasnaowmx ELIB N.Bucko 3aasun,
YTO GaHKOBCKUMA KPU3UC AOOSMKEH MOCMYXWUTb BaXHbIM YpPOKOM. B gaHHOM crniydyae OH
noacseTun TOT akT, 4TO0 y EBpPO30HbI He ObINO MHCTPYMEHTa HemeasIEHHOro
BMeLLaTenbCTBa, YTOObl CNpaBUTLCA CO CNaAoM NS PerMoHaribHbIX MarbliX U CpeagHuX
baHkoB. [maea ELLB K.Jlarapg 3asBuna, 4to anHamuka 6asoBon nHpnaumMm B EBpo3oHe
OCTaeTCH CUITbHOW U HET HUKaKMX NPU3HaKOB TOro, YTO 3Ta TEHOEHLMS CHUXaETCS.

A3unaTckue pbIHKU B ocHOBHOM Bbipocnu: Kospi nogHanca Ha 0,31%, Hang Seng —
Ha 2,34%, CSI300 — Ha 0,99%. VHBecTopbl OueHMBAKOT MNOCNEACTBUA YXXEeCTOYEeHUSN
nonutukn ®PC Ha doHe onaceHun o [anbHEWLWeM packpyymBaHUM ©OaHKOBCKOro
Kpusmca, B ToM uyucne 3a npegenamun CLUA. Jingepamn pocta Ha [OHKOHICKOW
doHaoBoun bupke ctanu akumm TpaHcnoptHoun Orient Overseas (International) (+16,6%),
npounssoauTensa KomnbtotepoB Lenovo (+11,4%), uHTepHeT-rmraHta Tencent (+8,2%),
npon3soanTensa noTpedbuTenbCKOM ANEKTPOHMKM  Xiaomi (+7,2%), TexHOnorn4eckowm
Sunny Optical Technology Group (+5,7%), asTomobuneHon Geely (+3,5%).
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AMEPUKAHCKWME NHOEKCHI

N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

S&P 500 3 936,97 V¥ 1,65% A 1,16% ¥V 1,36% A 254%
Nasdaq 11 669,96 V¥ 1,60% A 2,06% A 142% A 11,50%
Dow Jones 32 030,11 V¥ 1,63% A 0,49% VvV 3,08% Vv 3,37%
S&P/TSX Comp 19 532,78 ¥ 0,62% A 0,79% V 3,27% A 0,76%
S&P/BMV IPC 52 550,40 V¥ 0,19% A 0,89% vV 1,19% A 8,43%
Ibovespa 100 220,63 Vv 0,77% Vv 2,39% V 6,47% V 8,67%
Chile Slct 5271,18 ¥ 0,53% A 1,43% A 0,24% A 0,18%
Colom Colcap 1121,24 V¥ 0,74% A 0,85% V¥ 5,58% VvV 12,82%
ARG Merval 224 914,58 V¥ 1,69% A 7,19% V¥V 8,09% A 11,30%
S&P/BVL Peru 21 649,72 ¥ 0,02% A 1,02% Vv 0,25% A 1,50%
Euro Stoxx 50 4191,65 Vv 0,10% A 181% V¥ 1,56% A 10,49%
FTSE 100 7 510,67 V¥ 0,74% A 1,36% V¥ 5,02% A 0,79%
CAC 40 7 109,67 V¥ 0,30% A 1,19% V 2,84% A 9,82%
DAX 15 158,45 V¥ 0,38% A 1,28% V¥ 2,05% A 8,87%
IBEX 35 8 956,46 ¥ 0,59% A 0,75% V 2,98% A 8,84%
FTSE MIB 26 397,00 V¥ 0,48% A 1,85% V¥ 3,23% A 11,35%
AEX 739,23 ¥ 0,35% A 1,67% V 2,18% A 7,29%
OMX STKH 30 2 121,05 V¥ 1,20% V¥ 0,20% V 4,78% A 3,80%
SWISS MKT 10 672,00 ¥ 1,02% V¥ 0,44% V¥V 5,12% V¥ 0,53%
Nikkei 27 419,61 V¥ 0,17% A 151% A 116% A 5,08%
Hang Seng 20 049,64 A 2.34% A 4,40% Vv 1,48% A 1,36%
CSI 300 4 039,09 A 0,99% A 254% V¥V 1,57% A 4,33%
S&P/ASX 200 6 968,60 V¥ 0,67% A 0,04% V 4,35% V¥ 1,00%
Kospi 2 424,48 A 0,31% A 1,96% V¥ 0,60% A 8,41%
SPCNX NIFTY 17 076,90 V¥ 0,44% A 0,54% V 2,48% V 5,68%
TAIEX 15 863,95 A 0,66% A 422% A 1,59% A 1221%
JAKARTA COMP 6691,61  — 0,00% A 1,92% ¥ 2,16% v 2,32%
FTSE/BM KLCI 1410,98 V¥ 0,08% A 1,39% V¥ 3,20% V 5,65%
FTSE/ST 3219,01 v 0,06% A 2,01% V 4,34% ¥ 0,99%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTpacneBble MHOEKCbI FTOHKOHra uamenunucs 6e3 €dVHOM AMHaMuKW. Jlngepom Topros ctan
cekTop TexHornorun (+4,7%), B KOTOPOM MO3UTUBHYK AUHAMUKY nopaepxan B3NéTt KoTupoBok Kingsoft
Corporation (+12,5%) u Lenovo Group (+11,4%). AyTcangepom OHSA cTan CekTop KoMMyHanbHbIX yenyr (-0,5%)
n3-3a peskon npocagkm B OGymarax ENN Energy (-3,6%), KoTopasi HMBenupoBana poOCT BCEX OCTallbHbIX
KOMMOHEHTOB UHAEKCA, 1 cnabbix TemnoB pocTta B 6ymarax The Hong Kong and China Gas Company (+0,1%).
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MwuHucTp dmHaHcoB AnoHumn
L.Cyansykn oTMeTUn Ba)XXHOCTb
CTabUNbHbIX BasOTHbIX KypcoB,
KoTopble oTpaxatT OCHOBHbIE

3KOHOMMYecCKMe nokasatenu. OH Takke
Bblpa3urn 0GEeCnoKOEHHOCTb ObICTPbIM
pacnpocTpaHeHneM KPEAMTHbIX
npobnem no BcemMy Mupy. XoTs
MUHUCTP  He  NPOKOMMEHTUpOBar
KOHKpEeTHble cpeacTBa nonuTuku Baxka
AnoHuK, oH oXuaaeT, YTo perynsTop
OyoeT  TecHo  coTpydHMuYaTb C
NpaBUTENbCTBOM npw HOBOM
yrnpaensioLiem.

OaHb He3HauMTenbHO YyKpenmnseTcs
nocne nybnukauum pewenns ®PC wu
nocreaoBaBLUEro 3a HUM KOMMeHTapus
Ox.Maysnna o6  obcyxpaslierics
nayse B yxxectoueHun OKI1. 4



Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'23
AeHb AUB.AOXOOHOCTb

12 FOHKOHICKMX AKLIM HA CMB BUPXKE

9988 Alibaba Group OneKTpoHHas KoMmepLnst 86,20 A 4,04% 76,5

1113 CK Asset CtpoutenbcTtso 46,75 4,75% 6,8

0001 CK Hutchison MpOMBILLINIEHHOCTD 48,65 Vv 1,02% 5,55% 5,3

2007 Country Garden CTpouTenscTeo 2,32 A 2,20% 6,47% 4.3

9618 JD.com OneKTpoHHas koMMepLms 158,80 A 3,86% - oTp.

3690 Meituan OneKTpoHHas KoMmmepLmns 141,10 A 8,29% - oTp.

1928 Sands China UropHbIin 6usHec 26,95 Vv 1,10% - oTp.
Sino o o

1177 Biopharmaceutical 3apaBooxpaHeHue 4,42 A 0,45% 3,62% 9,2

2382 Sunny Optical TexHonornyecknn cektop 97,35 A 5,70% 1,15% 25,4
Technology

0700 Tencent Holdings TenekoMMyHuKaumm 375,60 A 8,18% 0,43% 16,9

0288  WH Group Mpon3soACTBO NPoAYKTOB 4,49 A 1,13% 4,01% 6,6

nuTaHna
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 12,22 A 7,19% - 26,3
Hang Seng 20 049,64 A 2,34% - -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

Tukep Otpacnb Uewa, $ Usm, 3a Oxunpaemas P/IE'23 EV/E'BITDA
AeHb ANB.AOXOOHOCTb 23

ABBV  AbbVie 3apaBooxpaHeHue 153,67 V¥V 1,98% 3,67%

CLX  Clorox C”;;Tpo?me”bc""”" 154,64 V¥ 1,33% 3,05% 31,8 20,7
CVvX Chevron OHepreTuka 156,07 V 2,03% 3,87% 10,3 54
ED  Consolidated Edison sgry“:;’*'a”b”"'e 9210 ¥V 1,17% 3,52% 19,3 10,8
IBM Inte.rnatlonal . MHcopmaunoHHble 124,05 v 1,99% 53206 20,5 27

Business Machines  TexHonorum
KMB  Kimberly-Clark E';;T%?“Te“"c'(““ 127,41V 0,48% 3,64% 21,2 2,7
KO  Coca-Cola C”;’;T‘;?“Te“bcm“ 60,05 ¥ 0,45% 2,93% 24,0 6,6
LEG  Leggett&Platt MNpoMbILLIeHHOCTb 30,52 V¥ 1,55% 577% 19,6 10,1
MMM 3M MpOoMBbILLIIEHHOCTD 101,54 V 2,64% 5,91% 12,5 2,5
WBA X\I’;’i";?feens BOOLS 3 hasooxpaHenie 3250 ¥ 3,10% 5,89% 10,3 0.3
S&P500 3936,97 ¥ 1,65% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



