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MEXOYHAPOOHDbIE
PbIHKMN AKLINA

KAK MPOLWEN OEHb

» Evergrande, pepXucb! — 7 rocygapcTBEHHbIX komnaHum KuTtasi npuobpenn Ha aykuuoHe [OIo
Shengjing Bank B 3actpoiwuke 3a $7,3 mnpa. B nione nogpasgenexve Evergrande Nanchang o6si3anu
BbINMATUTb HEHA3BAHHOMY MOPY4YMTENIO 7,3 MIPA 0aHew 3a HEBLINOMHEHNE A0NTroBbIX 0683aTenscTB. B
aBrycte ®PoHg B3anMHbIX MHBecTULMA KHP cHU3mnn oueHKy LieHHbIX Bymar 3acTponiymka noytu o O.

» Tencent n Bupgeourpbl. — VIHTEPHET-TMraHT npuoOpPen MWHOPUTAPHYID [OONK0 B  XONAWUHre,
KOHTponupytowem dpaHuysckyto Ubisoft, — Guillemot Brothers, niBectuporas €300 MNnH B xonguHr. M3
Hux €200 MfH ObINIO MOTPaAYeHO Ha HenocpencTBEHHOEe yBenuueHue ponuv, a €100 — Ha yBenuyeHue
kanuTtana. CoeT anpektopoB Ubisoft Takke gan cornacue Ha yBenudeHve gonu Tencent B usgatene
Bugeourp 6onee yem BaBoe, 00 9,99% c 4,5%. Komuposku uHmepHem-auzaHma rnomepsinu 3,2%.

* Nissan He cspeT. — KomnaHus o0ObsiBUa O 3aBepLUEHUN TMEPErOBOPOB C MNpOU3BOAUTENEM
akkymynsitopoB Vehicle Energy Japan v cornacum npuobpecTn ero akuum mnocre 3aBepLUeHusi BCeX
HOopMaTuBHbIX Npouenyp. Caenka OyaeT urpaTb BaXKHENWLLYIO POfb B peanusaummn ctpaternm nepexoga K
aneKkTpuyecknm asuratensam, no eé okoHyaHuto Vehicle Energy Japan oduvumanbHO CTaHeT godepHen
komnaHuen Nissan. Akyuu Nissan ebipocrnu Ha 1,2%.

* NIO: npubbinb HU O yém. — Kutarickuii npoussoautens anektpomobunen coobuimn ob yBenuyeHum
Bblpydkn 3a Il kB.22 Ha 14,8% r/r, po $1,5 mnpg, npu 3TOM 4YUCTbIN yObITOK cocTaBun $411 mnH
(+369,6% r/r). MNocTtaBkM aBTOMOOWUNEN Bbipocnn Ha 14,4% r/r, a npogaxu cocTtaBunu $1,4 mnpa,
yBenuumBLUNCL Ha 21% r/r. Komuposku 3a ce2o00Hs nomepsinu 0,9%.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AmMepuKaHCKue nrowanKm npogemMoHcTpuposanu poct: S&P nogHsincs Ha 0,41%,
Nasdaq — Ha 0,74%, Dow Jones — Ha 0,55%. Ony6nukoBaHHas BYepa «bexeBas kHura»
nokasana, 4To B Owu3Hece npeBanupPylT OXMOAHMA COXpaHeHust cnabbix Temnos
9KOHOMMYECKOro pocTa B CTpaHe Ha (POHe BbICOKMX TeMrnoB WHNauun. NHeecTopsl,
cKkopee BCero, 3anMMyT BbhKnaaTernbHy No3nuuio 4o nyonmkaumm CeHTAOpbCKMX AaHHbIX
no wuHdbnaumn. 3amecTuTtenb npeacenatena amepukaHckoro LB Jlenn Bpennapg
3aasuna, yto ®PC npugetca noBbICMTbL 6a30BY0 MPOLEHTHYHO CTaBKy 40 YPOBHEN, Npu
KOTOpbIX Npon3onaeT 3amensieHme 3KOHOMNYECKON aKTUBHOCTM.

A3unaTckue MHAEKCbl B ocHosHOM nogpocnu: Nikkei Bbipoc Ha 2,31%, S&P/ASX
200 — Ha 1,77%, Kospi — Ha 0,33%. SkoHoMuka AnoHum Bo Il kB.’22 BbIpOoCcna Ha 0,%
KB/KB, NOABbEM Obin 3aduKcUMpoBaH yxe TpeTun keapTtan nogpsg. O6bém akcnopTta
ABcTpanun B uone cHuaunca Ha 10,0% m/m, nmnopta — Bblipoc Ha 5,0% m/m. B
aytcangepax OHa cerogHs — akuum Country Garden (-6,8%), HepTsaHbIx CNOOC (-
3,6%) wun PetroChina (-1,9%), wuHTepHeT-ruraHta Tencent Holdings (-3,2%) wu
astonpounssoantend BYD (-3,1%).

EBponenckme NnowanKyM TopryloTcs B «3eMnéHon 3oHe»: Euro Stoxx pacTér Ha
0,18%, CAC — Ha 0,31%, DAX — Ha 0,06%. WHBecTopbl oxuaatoT pewweHns ELLB no
AEHEXHO-KPeAUTHOM NONMUTUKE B paMKax npogorkatowencs 6opbbbl ¢ pacTywen
nHpnsumen. OxmaaeTcs, YTO MO MTOram npeacToswen BCTpedn OyaeT npuHATO
pelweHne o6 yBennyeHumn Ha 75 6.n. 3a Bcto uctoputo ELIB nuwb ogHaxabl nogHuman
Ga3oByl0 CTaBKy TakMMu Temrnamu — CMyCTS HECKONbKO AHEeW nocrne 3anycka eBpo B
1999 roagy B paMkax KpaTKOCPOYHOW TEXHUYECKOM KOPPEKTUPOBKMU.

AnHamuka MMpoBbIX OvHamuka asmaTckmx

105 MHOEeKCOB 10,0% MHOEeKCcOoB
100 5.0%
95 0,0%
90
-5,0%
85
80 -10,0%
5 -15,0%
70
65 -20,0%
~ T — — N AN N N N N N N
AN A NN AN AN AN NN NN NN N 0
O O O O O OO0 O o O o o o -25,0%
N N N N d NN NN NN AN N
5 £ 5328823535553 30,0%
(o] =) © - ,U70
© * * 8 = ©® = 5 = © 1auB 1 eB1map 1anp 1 man 1umoH 1mon 1aer 1ceH
—Hang Seng MSCI Asia Pacific

—MSCI EM Asia —Hang Seng ==—=CSI300



N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

AMEPUKAHCKWME NHOEKCHI

S&P 500 3908,20 Vv 0,41% Vv 1,96% ¥V 5,60% V 18,00%
Nasdaq 1154491 V¥ 0,74% Vv 2,85% V 8,70% V 26,21%
Dow Jones 3114531 V¥V 0,55% Vv 2,03% V 5,14% V 14,29%
S&P/TSX Comp 19088,27 V¥ 0,95% Vv 2,18% V 2,95% V 10,06%
S&P/BMV IPC 45902,89 Vv 0,27% ¥V 0,04% Vv 3,07% V 13,83%
Ibovespa 109763,77 V 2,17% Vv 0,60% A 1,26% A 471%
Chile Sict 5 608,08 Vv 2,96% A 1,29% A 6,61% A 30,42%
Colom Colcap 1 227,08 Vv 0,78% vV 3,40% V 7,95% V 13,03%
ARG Merval 137309,27 V¥ 0,69% Vv 2,71% A 10,77% A 64,44%
S&P/BVL Peru 18 848,22 V¥ 0,29% Vv 1,65% V 5,29% ¥ 10,60%
Euro Stoxx 50 3508,53 A 0,18% A 1,50% V 6,62% V 18,38%
FTSE 100 7 267,93 A 0,42% A 1,67% Vv 2,87% Vv 1,58%
CAC 40 6 124,89 A 0,31% A 1,50% Vv 6,12% V 14,37%
DAX 1292433 A 0,06% A 2,33% V 5,58% V 18,64%
IBEX 35 7 841,80 Vv 0,18% A 0,46% Vv 521% Vv 10,01%
FTSE MIB 21457,27 ¥V 0,15% A 0,73% ¥V 5,59% V 21,54%
AEX 672,23 A 0,14% A 0,79% V 7,64% Vv 15,75%
OMX STKH 30 1 901,98 A 0,22% A 1,41% V¥ 571% vV 21,40%
SWISS MKT 10 830,32 A 0,23% A 1,56% V¥ 3,01% V¥ 15,89%
Nikkei 28065,06 A 2,31% A 1,46% ¥V 0,65% Vv 2,52%
Hang Seng 18 854,62 ¥ 1,00% V¥ 3,79% V¥ 5,94% V¥ 19,42%
CSI 300 4 037,68 Vv 0,43% Vv 0,15% V 2,66% Vv 18,27%
S&P/ASX 200 6 848,70 A 177% A 0,05% V 2,45% V 8,85%
Kospi 2 384,29 A 0,33% V¥ 1,30% V 4,36% V¥ 19,93%
SPCNX NIFTY 17 798,75 A 0,99% A 1,46% A 1,56% A 2,56%
TAIEX 14 583,42 A 1,20% V 1,48% ¥V 2,91% V¥ 19,95%
JAKARTA COMP 7232,02 A 0,63% A 1,10% A 2,05% A 9,88%
FTSE/BM KLCI 1494,73 A 0,23% A 0,19% ¥ 0,09% V 4,64%
FTSE/ST 3 237,06 A 0,73% A 0,40% ¥ 0,92% A 3,63%
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OVNHAMWKA OTPACJIEBbIX MHOEKCOB

OTpacneBble nHAEKChbl [OHKOHra Nnpocenu No uToram AHs. JIngepom AHS yXKe Kakon AeHb NOAPSA CTan CekTop
HeaswkumocTtn (-0,4%) us-sa akumi Hang Lung Properties Limited (+1,8%) un New World Development
(+0,8%). AyTcarigepoM no uToram OHSA cTan cekTop 3apaBooxpaHeHus (-1,7%) u3-3a HeraTUBHOW OMHAMUKM
koTupoBok Shanghai Fosun Pharmaceutical (-6,6%) n Hansoh Pharmaceutical Group (-3,6%). OnaceHus

yxXyaweHua 3KOHOMMYECKON U 3NUAEMNONIOrNYECKON cutyauunmn B CTpaHe Ha
ropoaoB HeEratTMBHO BIINAKT Ha PbIHKWU.

(bOHe HOBbIX JTOKOAayHOB B pdae

OvuHaMuka oTpacneBbiX MHAEKCOB [OHKOHra
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OVNHAMUWKA KYPCOB BANIOT
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Ha wveHy paBat «AcTpebuHbie»
KOMMeHTapum npeacrtaButenen
®PC. B wuvactHocTtu, Jl.BpenHapg
3asiBMNa, 4YTO MNOBbILEHWE CTaBOK
®PC HensbexHo, nNpuU4EM OHU
OyoyT MOOHSATHI OO YPOBHEW, npwu
KOTOpbIX Npou3onaeT 3amenneHue
3KOHOMMYECKOW aKTUBHOCTMU.

MpaBuTENBLCTBO BTOPOWN pas B 3TOM
rogy cokpaiiaeT CymMMmy AenosvToB
B MHOCTpPaHHOW BarnkTe, KOTOPYH
OaHKM [OOMKHbl  OTKNagbiBaTb B
KayecTBe pe3epBoB, 4YTOObI
noggepxatb KypC toaHs nocne
OOCTUXKEHUSA BarniToON OBYXMETHEro
Makcumyma. 4



12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'22
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KOMMepLMS 87,20 V 0,23% 42,8
1113 CK Asset CrtponTtenscteo 53,15 A 0,76% 4,18% 7,5
0001 CK Hutchison MpOMBILWNEHHOCTD 47,35 V¥ 0,84% 5,70% 5,8
2007 Country Garden CTpouTenbcTBo 2,20 V 6,78% 6,82% 4.8
9618 JD.com OneKTpoHHas KoMMepLUms 235,20 A 0,60% - oTp.
3690 Meituan OneKTpoHHas KOMMepLMS 171,50 V¥ 0,35% - oTp.
1928 Sands China UropHbin 6usHec 16,68 Vv 1,30% - oTp.
1177 Biophansr:g‘c’euticals 3apaBooxpaHeHie 3,89 ¥ 1,02% 4,11% 4,4
2382 S_:_Jg(r:lr)]/noor:)tgcyal TexHOnorMyeckun cektTop 99,50 V 2,16% 1,12% 20,0
0700 Tencent Holdings TenekoMMyHvKaumm 301,80 V 3,15% 0,53% 12,8
0288 WH Group ”po””oﬁﬂ:‘gmnﬂpoﬂyKTOB 5,13 v 2,47% 3,51% 8,4
1810 Xiaomi TexHONOrM4eckunin cekTop 10,56 V 2,22% - 12,4
Hang Seng 18 854,620 Vv 1,00% -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

Tukep OTpacnb Uewa, $ U3m, 3a Oxuaaemas P/E'22 EV/E'BITDA
A€Hb ANB.AOXOOHOCTb 22

ABBV AbbVie 3apaBooxpaHeHue 138,71 A 0,81% 4,07%

ENB Enbridge SHepreTuka 41,18 A 0,86% 6,49% 21,0 13,7
IBM Internanona] Business  VIHopmauunoHHbIe 12771 A 0,78% 5.16% 211 125

Machines TEeXHONnorum

KMB Kimberly-Clark HOTPi"l';g’;bCK”“ 127,44 A 1,38% 3,64% 24,5 16,3
KO Coca-Cola ”OTpeCZVI'(_Trg’;"CK““ 62,31 A 1,85% 2,82% 28,1 21,3
MMM 3M MpombILNeHHOCTb 120,55 A 3,39% 4,94% 17,7 11,8
PG Procter & Gamble ”°Tpec6e"l';z‘;b°""”" 137,68 A 151% 2,65% 22,7 16,9
VFC VF nmpii"l';i’;bc"““ 42,38 A 529% 4,72% 15,9 12,4
WBA Wa'gArﬁg;]sc SOOts 3apaBooXpaHeHme 36,08 A 2,15% 5,31% 5,8 5,0
XOM Exxon Mobil OHepreTnka 94,14 V¥ 0,85% 3,82% 10,5 5,5

S&P500 3979,88 A 1,83% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLIEM [OOKYMEHTE CBeAeHus
HOCAT  UCKMIOYUTENBHO  UHOPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmatpuBaTbC B Ka4yecTBE rapaHtTui unu obeliaHus
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
WHGOPMaUWs, MHEHUS U OLIEHKU NOArOTOBMIEHbI HA OCHOBE
nyGnUYHBIX  MCTOYHUKOB, KOTOpblE paccMaTpuBalTCA
BaHkoM kak HagexHble. OpHako 3a [O0OCTOBEPHOCTb
npegoctaBneHHon wuHdopmaumm AO «Poccenbxo30aHk»
OTBETCTBEHHOCTU HE HECeT.

WHdopmaums n MHeHus, copepxalumecs B HacTosweM
OOKYMEHTE, ecrnv NpsiMO He yKasaHO WHOe, MpeacTaBneHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTPeEHMIO 0e3
npeaBapuTENbHOrO  YBEAOMMEHUS  KITMEHTOB  WU3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
cogepxalimecs B [OaHHOM AokymeHTe. KnveHtam He
cnepyeT nonaratbCs  MCKIIOYUTENBHO Ha coaepXKaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HecyT OTBETCTBEHHOCTM 3a WCMOMb3oBaHWe [AaHHOMW
WHpOpMauuM, 3a nNpsSMOM WM KOCBEHHbIN  yLiepb,
HacCTyNUBLLWIA BCMneacTeue NCMonb30BaHUst
npeacTaBneHHOW B HACTOSALLEM AOKYMEHTE uHdopmauum, a
Takke 3a ee AOCTOBEPHOCTb. baHk He JaeT rapaHTMm unu
3aBEpPEeHU N He MPUHMMAET Kakon-nMbo OTBETCTBEHHOCTU
B OTHOLUEHUWN (PUHAHCOBLIX Pe3ynbTaToB, MOMYYEHHbIX Ha
OCHOBaHWUWN UCMOMNb30BaHNS MHopMaLMK, codepxallencs
B HacTosweM JokyMeHTe. CTOMMOCTb MHBECTULIMIA MOXET
Kak yMeHbLUaTbCH, TaK U YBENNYMBaTLCH, U KINEHT MOXeT
B KOHEYHOM cyeTe He MOomnyuuTb nNepBOHaYanbHO
WHBECTVNPOBAHHYIO CYyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBnsLMEcH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUTEeHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
®epnepanbHoro 3akoHa oT 22.04.1996 Ne 39-03 «O pbiHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
yNoMsiHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodunio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
YyMOMSAHYTble B [OaHHOM [OKYMEHTe, U He peKoMeHayeT
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtea, MHBECTMPOBaHHbIE B pamkax 3aKMYeHHbIX C
BaHkom cornmaweHun o6 okasaHum OGPOKEPCKUX ycnyr u/vnm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuinckon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKax. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
03HaKOMUTbLCHA Ha oduumanbHoM cante baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [o

COBEpLUEHUA CcAeNnok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KINMneHTam cnegyet O3HaKOMUTbLCA C YKa3aHHbIMU
AOKyMeHTaMu, onucbiBaloliMMMn  OCHOBHble PUCKKU  NpU

MHBECTULUUAX Ha dI)I/IHaHCOBOM pblHKe.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  Hanmuuuu  KOH(NMKTA  MHTEPECcOB  Mpu
NpeanioXeHUN YNOMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCNYT,
(PUHAHCOBbLIX WHCTPYMEHTOB, KOTOPbIN MOXET BO3HWKaTb
BBUAOY COBMeLLEeHNsI BaHkom pasnu4HbIX BMOOB
npodgeccroHanbHoON AeATENbHOCTU Ha (PUHAHCOBbLIX PbIHKAX,
a Takke TeM, 4YTO baHK ABMAETCA 3MUTEHTOM LiEHHbIX Bymar.
Mpwn yperynupoBaHun BO3HWUKAIOLLNX KOH(IIMKTOB MHTEPECOB
BaHk pyKoBoACTBYeTCS MHTEpecamu CBOMX KMMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMUCbMEHHOIO paspeLueHus AO
«Poccenbxo3baHk».

©2022 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



