#PCXB NHBecTuuumn , 23.06.2023

OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

MmobGanbHble AonroBble pbIHKW. EBponeiickasi cTtaTUCTMKa 3a WIOHb 3adomKcvpoBana yxydlleHue [OernoBou
aktmeHocT (PMI) B Mepmanun (o 41n.), EBpo3oHe B uenom (oo 52,4n.) n B Benukobputanmm (go 46,2n.). B
CWA PMI cektopa ycnyr cHusunca do 41n., Ho okasanca nydwe nporHosa (54n.), npu atom PMI
NpOu3BOACTBEHHOIO CekTopa BCe Takke nog gasneHvem. [JoxogHoctn US Treasuries cHusunucek go 4,72% (-8
6.n.) no UST-2Y, go 3,72% (-56.n.) no UST-10Y. B EBpone goxogHocTb 10-neTHMX HeMeLlkmx bunds cHuxaeTcs
0o 2,33% (-15 6.n.), 10-netHun gonr ®paHumm - 2,87% (-4 6.n.), 10-neTtHue gilts BenukobputaHum — 4,31% (-3
6.n.).

Poccunckuim nonroBom pbIHOK NokasbiBaeT Npu3Haku ontummama — Ha 17:00 nHagekc OP3 nonHom JOXOAHOCTU
(RGBITR) pacteT Ha 0,07%, B KOpnopaTMBHbIX 00MMrauusax Hamny4Lero KpeaAnTHOro Ka4ecTBa CPOYHOCTbIO A0 3-
X neT cnpoc npeobnagaetr. ToproBble 060POTbI PaBHOMEPHO pacnpefeneHbl Mexay rocoosiroM U
KopropaTuBHbIMM G60HAaMW. VIHOWKATUBHbIE CTaBKU OEHEXHOro pbiHKa CHM3mnucb - RUSFAR Bbipoc go 7,1% c
7,11%, a MOEXREPO cHuauncsa go 7,05% c 7,06%.

B knaccuuyecknx O®3 co Cpokom rnorawleHuss crtapwe 4-x feT Mbl OTMEeYaeM OCTOPOXHblEe MOKYMKN —
CyLLIeCTBEHHble 06beMbl caenok BugHbl nuwwb B OP3 26238 (ytm 10,96%; dur 8,9y; price +0,01%). B Hanbonee
KOPOTKMX rocboHOax pocT AOXOAHOCTeN cocTasnseT 4-5 6.n. — Hanbonee akTuBHbI NpoAasubl B OP3 26223 (ytm
10,96%; dur 8,9y; price +0,01%). KpuBas [OXOLHOCTM rocaosira He3HauymMTenbHO CHxaeTcs, Ha 2 6.n., oo 8,09%-
10,97%.

B Havbonee nukBngHbix AAA-60HOaxX Mbl OTMEYaeM MOBbIWEHHYO npemuio K kpueor OP3 B TowmotablP5
(cnpeq ~150 6.n.), KOTOPLIA MMEET MOTEHUMAN CY)XeHWs A0 «CcnpaBeanuBoro» ypoBHsA B 90-110 6.n. Tak xe
Bolgenum  AJIb®AB2P18 (cnpeg ~120 6.n), T.k. nonaraem, 4Tto Onarogaps KpeguTHOMY KayecTBy
cuctemoobpasytowlero 6aHka BbIMyCK MOXET BblpacTu no ueHe go 100,5-100,6% (cnpeg ~ 90-100 6.n.). B
cermeHTe AA-oGnuraumm Ha pasHblX CpoKax K MoralleHuio npyBrekaTesibHO OTHOCUMTENbHO aHarnoroB BbIrMSAAT
MAK K 1P2 (cnpen ~180 6.n.;), CenurgaplP (cnpeg ~185 6.n.), Cuctem1P24 (cnpeg ~180 6.n.) n BCK 1P-01R
(cnpeg ~170 6.n.).

CoBkoMcoT B pamkax noralueHnsi eBpoboHa0B-23 paccuntarncs B uHppactpyktype PO Ha $70 mnH;

®PurHaNbLHLIN OPUEHTUP MO CTaBke 1-ro KynoHa Hosoro Bbinycka 'K «AsTogop» Ha 20 mnpg py6. - 10,31% (YTM
-10,57%).



OONTOBbIE PbIHKU

FnobGanbHble  pbIHKM  OGNMrauun. EBponeiickas
CTaTUCTUKA 3a UOHb 3adomKcupoBana yxyglweHue genoBom
aktmeHoct (PMI) B lepmanumn (c 43,2 n. go 41 n.),
EBposoHe B uenom (¢ 55,1 n. go 524 n) wun B
Benukobputanmm (¢ 47,1n. po 46,2n.). B CLUA PMI
cekTopa ycnyr cHuaunca o 54.1 n., HO okasancs nydile
nporHo3da ( 54n. ), npu atom PMI npou3BOACTBEHHOIrO
CeKkTopa npogorrkaeT cHwxkaTbcs, ¢ 48,4 n. oo 46,3 n.
HoxogHoctn US Treasuries cHuaunuce go 4,72% (-8 6.n.)
no UST-2Y, po 3,72% (-56.n.) no UST-10Y. B EBspone
poxogHocTb 10-neTHMX Hemeukmx bunds cHwxkaeTca [o
2,33% (-15 6.n.), 10-netHui gonr ®paHumm - 2,87% (-4
6.n.), 10-neTHue gilts Benukobputanum — 4,31% (+36.1.).
Poccuncknn [onroBoM pPbIHOK MOKa3biBaeT MpPU3HAKK
ontummuama — Ha 17:00 nHpekc OP3 nonHom JOXOAHOCTU
(RGBITR) pacter Ha 0,07%, B KOPMNOpPATUBHbIX
obnurauusax Hauny4Lero KpeanTHOro KayecTBa
CpoYHOCTbIO A0 3-Xx neT cnpoc npeobnagaet. Toprosble
0b60poTbl paBHOMEPHO pacnpegeneHbl MeXay rocaonrom u
KoprnopatuBHbiMM  GoHOamu.  MHAOMKaTMBHbIE  CTaBKK
OEHEeXHOro pblHKA W3MEHUNUCb Pas3HOHAMNPaBIiEHHO -
RUSFAR Bblpoc go 7,11% c 7,10%, a MOEXREPO
cHu3uncs o 7,06% c 7,07%.

B knaccuueckmx O®3 co cpokom noraileHus ctaplle 4-x
NeT Mbl OTMEYaeM OCTOPOXHbIE MOKYMKN — CyLLEeCTBEHHbIe
obbembl caenok BuaHbl nuwb B OP3 26238 (ytm 10,96%;
dur 8,9y; price +0,01%). B Hanbonee kopoTkmnx rocboHaax
pOCT [JoxopHocTen cocTtaBnsieT 4-5 6.n. — Haubonee
aKkTyBHbl Npogasubl B OP3 26223 (ytm 10,96%; dur 8,9y;
price +0,01%). Bo cdnoytepax v nuHkepax obbem caoenok
He npeBbiwaeT 900 MnH py6. M3 KOTOpPbIX Okono 550 MIH
py6. npownu B O®3 24021 (price +0,09%) ¢ norawieHvem
24.04.2024. KprBasi JOXOOQHOCTM rocaosira He3HaunTeNbHO
CHUXaeTcs, Ha 2 6.1., ¢ 8,13-10,99% fno 8,09%-10,97%.

B cermeHTe AAA-oGnvraunin vytb 6onee 40% Bcex caenok
npownun B Pocten2P6R (cnpeg ~50 6.m.; dur 2,7y; price
+0,35%), Cbep Sb33R (cnpeg ~90 6.n.; dur 1,3y; price
+0,03%), BOB1P-34 (cnpeg ~23 6.n.; dur 1,3y; price
+0,10%) n Cb6ep Sb44R (cnpeg ~70 6.n.; dur 2,6y; price
+0,05%). B Hanbonee nukBmaHbIX BOHAAX Mbl OTMEYaem
MOBbILEHHYIO npemuio K kpmBon ODP3 B obnurauymnsax
TonotablP5 (cnpeg ~150 6.n.; dur 1,5y; price +0,30%),
KOTOpble MMEET MOTEHUMan CyXeHus OO CrnpaBeasIMBoro
ypoBHa B 90-110 6.n. Tak xe Bbligenum AJIbOAB2P18
(cnpeg ~120 6.n.; dur 1,4y; price +0,07%) — nonaraem, 4to
bnarogaps KpeauMTHOMY KavecTBy CUCTeMoobpasytoLlero
DaHKa BbINyCcK MOXeT BblpacTu no ueHe go 100,5-100,6%
(npemusa k rocgonry - 90-100 6.n.).

B cermeHTe AA- 6OHOOB Ha pasHbIX CPOKaxX K MoralleHuro
npvBriekaTenibHO OTHOCUTENbHO aHanoroB BblIrMAAAT MUK
K1P2 (cnpeg ~180 6.n.; dur 0,9y; price +0,06%),
CenurgaplP (cnpeg ~185 6.n.; dur 2,1y; price +0,02%),
Cnctem1P24 (cnpeg ~180 6.n.; dur 2,2y; price +0,01%) n
BCK 1P-01R (cnpeg ~170 6.n.; dur 2,3y; price -0,01%).

KINOYEBbBIE MHOVKATOPHI

;moqem:le cTaBku / MocnepHue Mpeabiaywee B EEREND R
H(hﬂﬂLlMﬂ AaHHbIe 3HaveHue
OPC CWIA 5,25 5,00 4,50
0,
WHdnsauma B CLUA, % 4,00 4.90 6.50
rofoBbIX
L P® 7,50 7,50 7,50
0,
Vidpnsuus B PO, % 2,96 2,87 11,94
roaoBbIX
- MocnenHue WU3m. c Hauana
BanioTHbIW pbIHOK WU3m. 3a 1 peHb
AaHHble roaa
Py6nb/ Jonnap 84,34 A 0,34% A 20,7%
Py6nb/EBpo 91,91 A 3,59% A 23,7%
Espo/Oonnap 1,09 ¥ 0,57% A 22%
MHpekc ponnapa 102,83 A 0,43% V 0,6%
RUSFAR O/N 7,10 -0,01 A 6,0%
MOEX REPO 7,05 -0,01 A 10,0%
ToBapHble pbIHKK
3onoTto 1921,49 A 0,40% A 2,6%
HedTb Brent 73,11 V¥ 1,39% V 14,8%
WHpekckl MockoBckomn
oupxu
MMBB 2790,63 ¥V 0,89% A 29,5%
Whaekc O3 (RGBITR) 627,94 A 0,07% A 27%
Poccuiickuit pbiHok O®3
O»3 1Y 7,83 -59 + 58
0d3 2Y 8,39 -55 + 44
O3 5Y 9,79 -1,0 +42
O3 10Y 11,00 -1,0 + 69
no6anbHble pbIHKK Mocneaxue WU3m. 3a 1 geHb WU3m. ¢ Hau. roga
obnurayuit AaHHble, % (6.n.) (6.n.)
UST 2Y 4,73 -7,0 +32
UST 10Y 3,72 -8,2 -16
FepmaHusa 10Y 2,35 -13,9 -23
®paHums 10Y 2,88 -14,3 - 24
Wcnanna 10Y 3,31 - 13,6 -35
Ntanua 10Y 3,98 - 14,6 -74
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HanHble 23.06.2023 Ha 17:00 (MCK)



B Gonee goxoaHbix obnuraumsx MHTepec npeactaBnsitoT kopoTkme MB ®WH 1P2 (cnpeg ~515 6.m.; dur 1,1y; price -
0,10%), XanapcHb01 (cnpep ~400 6.n.; dur ly; price +0,20%) n AB3-1 1P02 (cnpepg ~420 6.n.; dur 1,3y; price -0,53%).
ToproBasi akTMBHOCTb B 3amellalolmx obnuraumsx CerogHsi CHM3UNacb — COBOKYMHbIA OOBbEM COENOK Ha cepeauHy
TOProBOro AHS He npeBbiwaeT 1,2 mnpg pyd. npu 3ToM NoKynku npeobnagatoT. B Ton-3 Hanbonee nonynspHbIX BbiMyCKOB
OHs Bownu asK3-23E (ytm 8,7%; dur 0,4y; price -0,3%), MasKb3026[ (ytm 17,86%; dur 2,4y; price +0,34%) n a3K3-
2702 (ytm 7,0%; dur 3,7y; price +0,4%).

HOBOCTU

CoBkomdnoT B paMKax norailieHusi eBpo6oHAoB-23 paccuuTarncs B UHdpacTpyktype PP Ha $70 mnH

CoBKOMMIOT B MIOHE B pamMkax norailleHus eBpoobnuraumnin-2023 ocyLLecTBUI MpsAMble pacyeTbl C AepXaTensmu, Ybu
npaBa y4uTbIBAOTCA POCCUACKUMW Aeno3uTtapusimu, Ha cymmy $70 mnH. [ocne aTtoro B MexayHapoaHou MHPacTPyKType
ocTatTca eBpoobnuraummn-2023 Ha $51 mnH. CoBKOMMMOT HanoMrHaeT, YTO B CBSA3U C CaHKUMOHHBIMWU OrpaHu4yeHnsiMu
nnatexHbii areHT, Citibank N.A., 1 mexayHapogHble LeHTpanbHble Aeno3nTapyy OTKasblBalOTCS NMPUHUMATh OT rpynmbl
AEHeXHble CpeacTBa AN AanbHeNnLwWwero pacnpeaeneHis cpean aepxarenemn eBpoboHa0B.

CoBkomnoTt obpatunca B perynupytowime opravbl WpnaHaum n Benukobputanum [ns nonyyeHusi Heobxoammblx
paspelleHnii Ha OCYLUECTBMEHWE OCTaBLUMXCS BbINMAaT JepXaTensM, 4YbW MNpaBa YYWUTbIBATCA B MHOCTPaHHOM
WH(PACTPYKTYPE, 1 OXNOAET, YTO CMOXET OCYLLECTBUTb BbIMMaThl NOCME NOMyYeHUs: 3TUX paspeLLeHnin Npu Haanexailem
COTPYOHMYECTBE CO CTOPOHbI MMATEXHOr0 areHTa, a TaKKe PELUEHUs] MHbIX CBA3AHHbLIX C BbiNfaTamy CaHKLMOHHbBIX
BOMPOCOB.

[MepBoHavanbHbI 06beM Bbinycka-2023 coctaensan $498 MnH, cpok noraweHus - 16 uoHa. B gekabpe npownoro roga
KOMMaHus pasmecTuna «3amellarowmey» obnuraummn Ha $377,12 MnH, B pesynbtaTe caenku Obio 3ameLLeHo okono 76%
Bbinycka eBpoobnuraumin-2023. B anpene CoBKOMMIOT BOCMONb30BaNCA NpaBOM [OCPOYHO MOracutb «3amellarLiye
OOHAbI.

Y eockomnaHuu ecmb 1 00UH 8birycK e8poboHO08, ¢ no2aweHueMm 8 2028 200y. 1-U payHO eeo 3aMeuwjeHUs KOMaHusi
nposersna 8 MuHyswem okmsibpe, pasmecmus fiokasnbHble obnuzayuu Ha $317,8 MrIH. OMumMeHm cMmoe 3aMecmumsb OKOJTO
75% Haxodusuwuxcs 8 obpauweHuu eapoboHA08-2028.

®duHanbHbLIN OpUeHTUpP No cTaBke 1-ro KynoHa Bbinycka MK «ABTogop» Ha 20 mnpg py6. - 10,31% (YTM — 10,57%).

CrtaBka 1-ro kynoHa 3-neTHux obnuraumi MK «Astogop» cepum BO-005P-01 ob6vbemom 20 mnpa py6. yCTaHOBMEH Ha
ypoBHe 10,31% roposbix. KyrnoHbl nonyrofosble. 10 BbiNycKky npepycmoTpeHa amopTu3aums — 20% oT HOMUHaNbHON
cTtoumocTn OyaeT morawleHo B AaTy OKOHYaHusA 1-ro kynoHa, 80% — B AaTy norawleHus Bbinycka. TexpasmelleHune
3annaHMpoBaHo Ha 29 MIoHS.

B Hacmosiwee spemsi 8 obpaweHuu Haxodsimesi 8 8bliryckos bupxeabix obnuzayut 'K «Aemodop» obuwjum ob6bemom 79,4
mnpd pyb. u 56 ebinyckos knaccudeckux 6oHOoe Ha 379,3 mapd pyb6. Haubonee nukeudHblie U corocmasumMble C
pasvewaembimM ebiryckom 'K Aemodop - Aemodop3P3 (ytm 10,2%; dur 2,3y; criped ~160 6.1.) u Aemodop4P4 (ytm
10,3%; dur 2,6y; criped ~160 6.11.) co cpedHedHesHbIM 06beMoM mopaos okosio 10-20 mrH py6. Tekyuwue g-spread
60HA08 20CKOMMaHUU hopMUPYOM 803MOXHOCMb CyxeHus doxoOHocmu ebinycka 5O-005P-01 Ha emopuyHbIX mopaax
Ha 30-40 6.1.

NEPBUYHBIE PASMELLEHNA

O6bem™ , MnH Geeicne

KynoH. othepThl/ PenTtuHr
OpureHTMp NO KyMOHY (AOXOAHOCTM) nepvioa P (AKPA/

= noraiueHus
(aHen) (net) Okcnept PA)

[Jata oTKpbITUS KHUTK /
pasmelleHns

SOMuTEeHT/Bbinyck py6. (ecnu He
yKa3aHo vHoe)

C 07 nioHst 2023 roga fo
HauGonee paHHel 13
Qg «Z%gchEanO3BAHK»’ 5 000 cnepytowmx aat- a) 30 mona  8.75% roposbix (YTM: 9.04% rofoBbix) 91 3 AA(RU) / -
-16- 2023, 6) pata pasmeLleHns
nocnegHen oénurayum.

He meHee BTopas nonosuHa uioHs  [10XOAHOCTb He Bbille 3HavyeHns G-curve

AO «BCK», 001P-03 91 3 - [ ruA+

5000 2023 roga Ha cpoke 2,5 roga + 250 6.n.
He meHee 20 wtoHsa 2023 roga / Mo kynoHy - He Bbiwe 12,5% rogoBbix o
000 «1P-TlusuHr» 1500 23 wioks 2023 ropa (LoxoaHocTs — 13,24%) Wauen 8973 BEBHRU)/-

04 vionsa 2023 ropa / 13,50- 13,75 % ropoBbix (4OXOAHOCTb

000 «APEH3A-MPO» S00 06 utonsa 2023 roga 14,37- 14,65 % rogoBbix)

30 3 -/ ruBB-



«3AMELLAIOLLME» OBJIUIALM

HaHHble 23.06.2023 Ha 16:15 (Mck)

ISIN ISIN HaseaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "samelyatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BbIMyCKa BbIMyCKa BbIMyCKa TR, % rogoBbIX
XS1592279522 RUOOOA1059A6 [a3K3-240 GBP 411 244 06.04.2024 4,25 8,89 V¥ 90 0,8
CH1120085688 RUOOOA105XA5 [a3K3-27d CHF 168 155 30.06.2027 1,54 9,17 A4 3,8
XS1721463500 RUOOOA105C51 [asK3-24E EUR 268 709 22.11.2024 2,25 8,40 A 25 1,4
XS1911645049 RUOO00A105GZ7 [a3K3-24E2 EUR 670 015 24.01.2024 2,95 9,84 A 184 0,6
XS1521039054 RUOO0OA105BL8 [asK3-23E EUR 421 103 17.11.2023 3,13 8,74 A 50 0,4
XS2408033210 RUOO0A105BY1 [a3K3-28E EUR 268 709 17.11.2028 1,85 9,06 A1l S
XS2301292400 RUOOOA105RZ4 [a3K3-27E EUR 228 644 17.02.2027 1,50 9,20 A 11 3,6
XS2157526315 RUOO0A105WJ8 [a3K3-25E2 EUR 402 244 15.04.2025 2,95 9,41 v3 1,8
XS0906949523 RUOOOA105VL6 [a3K3-25E EUR 264 340 21.03.2025 4,36 9,20 A 58 1,7
XS1795409082 RUOOOA105WH2 [a3K3-26E EUR 317 813 21.03.2026 2,50 9,39 A 22 2,7
XS1585190389 RUOOOA1056U0 [asK3-27[ uUsD 402 348 23.03.2027 4,95 7,30 V¥ 50 3,4
XS1951084471 RUOOOA105RG4 [a3K3-26[ uUsD 761 880 11.02.2026 5,115 7,73 Vv 30 2,5
lasnpom XS0191754729 RUOO0A105A95 [a3K3-34[ usD 748 626 28.04.2034 8,63 8,38 v 7,2
XS0885736925 RUOOOA105R62 [a3K3-28[ uUsD 347 638 06.02.2028 4,95 8,56 v7 4,1
XS0316524130 RUOOOA105RH2 [ask3-37[ uUsD 775 436 16.08.2037 7,29 8,80 Vv 10 8,5
XS2363250833 RUO00A105JT4 [ask3-31[ USD 405 096 14.07.2031 3,50 8,94 Vv 16 6,7
XS2124187571 RUOO0A105SG2 [a3K3-30[ UsD 1368 419 25.02.2030 825 9,02 V6 5,8
XS2291819980 RUOOOA105KUO ask3-29[ uUsD 1029 740 27.01.2029 2,95 9,02 v2 51
XS2196334671 RUOO0A105JH9 [asK3-2702 uUsD 442 596 29.06.2027 3,00 9,04 V 64 3,7
Beccpoun./
XS2243631095 RUOOOA105QW3 [a3kb3026[ usD 994 081 Call 4,60 17,99 A8 2,4
26.01.2026
BeccpouH./
XS2243636219 RUOO0A105QX1 [a3K3-B26E EUR 551 395 Call 3,90 19,19 A 21 2,5
26.01.2026
XS1514045886 RUOOOA1059N9 TNIYKOWN 26 usD 315 760 02.11.2026 4,71 6,52 A6 3,1
ko XS2401571448 RUO00A1059P4 nykown 27 USD 257 441  26.04.2027 2,79 6,79 A28 3,6
yroan XS2159874002 RUOOOA1059Q2  JIYKOWN 30 USD 287279 06052030 3,84 6,75 ve 6,0
XS2401571521 RUOOOA1059R0 NYKOMn 31 uUsD 253 992 26.10.2031 3,59 6,87 7,1
MeTannounHeect XS2400040973 RUOO0A105A04 METAIINHO028 usD 285 780 22.10.2028 3,38 7,35 A 21 4,9
MMK XS1843434959 RUOOOA105H64 MMK 302024 usD 307 636 13.06.2024 4,38 7,75 A 13 1,0
Bopeu Kanutan XS2230649225 RUOOOA105GN3 BopeuK3026 UsD 221 050 17.09.2026 6,00 8,69 V5 29
MNK-Kopnopauna XS2010026560 RUO00A105146 MUK K 1P5 usD 395 000 19.11.2026 5,63 8,81 V¥ 56 3,1
CokomnoT XS2325559396 RUOO0A105A87 CKd 302028 uUsD 317 813 26.04.2028 3,85 7,98 V6 4.4

OBJITAUNK B FOAHAX HA MOCBUPXKE

HaHHble 23.06.2023 Ha 17:00 (mck)

CpepnHeBs.
OX-Tb K
KpaTk KynoH, ¢ A - .
HaMM‘?;os:Hme Otpacnb yrg o B roraLueHuto ﬁ;opr?eT OdpepTta** MMorawexve Cpai:zm
A (odpepre), HR
% rofgoBbIX
PocHpT2P12 RUO00A1057S2 HedTerasosas oTpacnb 3,05 3,72 Al 1,26 17.09.2024 07.09.2032 99,23
METAITMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10 3,63 V 48 1,20 13.09.2024 99,42
METAJTMH1P2 RUOOOA1057D4 YepHasa meTannyprus 3,70 5,08 Al 3,90 10.09.2027 95,13
METAJTMH1P3 RUOOOA105M75 YepHasa metannyprus 3,25 4,07 A 23 2,38 11.12.2025 98,18
Montoc B1P2 RUOO0A1054w1 ~ HODbINa AparoueHrsix 3,80 4,85 A3 3,84 24.08.2027 96,29
mMeTannoB
PYCAI 1P1 RUO00A105C44 LiBeTHass meTtannyprus 3,75 4,70 A 18 1,78 24.04.2025 98,44
PYCAN 1P2 RUOOOA105PQ7 LiBeTHas metannyprus 3,95 3,73 v 31 2,37 23.12.2025 100,65
PYCAI1 BO05 RUOOOA105104 LiBeTHas metannyprus 3,90 5,70 A9 1,07 31.07.2024 28.07.2027 98,19
PYCAIl BO06 RUOO0A105112 LiBeTHas meTtannyprus 3,90 5,59 vi 1,07 31.07.2024 28.07.2027 98,29
Cerexa3PIR  RUOODALOSEWG ~ Hennionosro-Gymaxuas u 4,15 5,83 Al 225  06.11.2025 22.10.2037 96,57
nepeBoobpabatbiBatoLlas
CK® 1P1CNY RUO00A1060Q0 BopaHbii TpaHcnopT 4,95 5,04 A4 2,57 24.03.2026 99,92
tork 1P1 RUO00A105GS2 ~ HODbI@ AparouenHbix 3,95 3,01 v 14 1,43 19.11.2024 100,10
mMeTannos
IOTK 1P2 RUOOOA1061L9 floGbisa pparouenHbix 5,50 572 vs 1,69 01.04.2025 99,76
mMeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 23.06.2023 Ha 17:00 (Mck)

YpoBeHb CpenHeBs.
KpaTtkoe

nox-Tb k. Wamenenne, [topa-
noraweHmio 6.n. ums, net
(ocpepre)

KpeanTHO Otpacnb KynoH

OdpepTa* Morawexve
HanMeHoBaHWe
ro pucka

Hunskun yposeHb pucka - aropaumsa ot 1 roga go 1,5 net

Huakun C6ep Sb19R RUO00A102CU4 BaHku 5,55% 7,91% vV 25 0,39 17.11.2023 99,12
Husknia EBpXumb1P6 RUOOOA100RG5 Yno6peHusi 7,85% 7,68% v 37 0,15 18.08.2023 100,01
Huakuin rMBo01P17P RUO00A101Z74 BaHku 5,85% 8,81% v7 0,59 31.01.2024 31.07.2030 98,39
Huskuin Ma3nHp1P6R RUOOOAOZYXV9 HedpTterasosasa otpacnb 7,20% 8,35% A3 0,68 07.03.2024 99,35

Huakui BTB B1-307 RUOOOA105HEO BaHku 7,85% 7,55% V 46 0,41 24.11.2023 100,32

Hwnskun yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

Huakun Cb6ep Sb16R RUOO0A101QW2 BaHkn 5,65% 8,37% vs8 0,92 31.05.2024 97,70

Huzkuin MNKC5®unH2P2 RUOOOA105JP2 FMCG perteiin 8,90% 9,10% vi 1,80 29.05.2025 25.11.2027 99,85

Huskuin Pyclnopbn7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 8,94% Vv 10 2,20 21.11.2025 100,32

SO TpHpBO1P8  RUOODAOZYDDY | PYOOnPoBOAHbiiA 7,90% 8,71% A2 2,11 09.10.2025 98,74
TpaHcnopT

Huskuia lasnpomKP2 RUOOOA100LL8 Hedreraszosas otpacnb 7,80% 8,49% Y6 0,99 11.07.2024 99,49

Huakun PocHpTBEO3 RUOOOAO0JV1X3 HedTerasosas otpacnb 9,40% 8,47% 1,36 28.11.2024 101,45

CpenHun ypoBeHb pucka - Aropauns go 3 net

(6117 Camonet1P9 RUOO0A102RX6 CTpounTenscTBo 9,05% 9,22% 0,62 15.02.2024 100,00
CpegHuii EBponnH1P1 RUOO00A102RU2 JIM3nHr n apeHga 7,10% 10,29% A 42 0,74 13.08.2024 97,92
O Il EuidapmiPl  RUOODAL043Z7 Qﬁgfgf:fﬁgf;m”e"apm " 9.00% 9,98% vi 040 22.11.2023 05.11.2036 100,10
[ LNV Cotnlpb1P3 RUOO0A1030X9 CTpountenbcTBo 8,50% 9,49% v 17 0,78 17.04.2024 99,52
(O LY JICP 5O 1P6 RUO00A102T63 CTpounTenbcTBo 8,00% 11,61% v2 1,71 24.02.2026 94,85
Ol Cerexa2P3R RUOO0A104FG2 E‘?:Qiﬂ%ll%:ﬁf:fﬁil : 10,90%  11,09% A 17 0,56 24.01.2024 07.01.2037 100,23
CpeaHui [TIIK BO-03 RUOO00AQJV375 JIM3nHr n apeHga 6,83% 10,67% Al 1,37 10.12.2024 100,21
(G LBV ATOK 1P-2 RUO00A102ZH2 HedTeraszosas otpacnb 9,15% 10,70% v?2 1,11 07.04.2025 98,39
Ol CTM 1P1 RUOOOA1035DQ  |1POUEE MALIMHOCTROBHME M g 4 6o, 9,31% A 37 0,89 24.05.2024 99,21

npuBopocTpoeHme

Bbicokuii ypoBeHb pycka — Aropauus Ao 3 net

Boicokwit  [ku-rp 2P2 RUOOOA105Q97  CTpouTenscreo 1450%  12,03% vs 0,85 27.06.2024 102,62

Beicokuii  EspoTpact RUOOOAL05PPg  CNeuanvsvposaras 1350%  11,38% v 15 2,12 11.12.2025 105,72
PO3HUYHasA TOproesna

Beicoknii  tOBenuT 1P1 RUOODALO5PKQ ~ /13TOTOBMeHUE 0AeXAL! U 13,40%  12,69% \ & 2,10 23.12.2025 102,68
aKceccyapos

BhicokMii  XoHAPCHBO1 RUO0OA103Q0g  CMeuanv3vpoBarHas 1050%  12,56% v 12 0,96 25.03.2025 98,64
PO3HUYHasA TOProesa

Beicokun  Muonep 1P5 RUOO0A102KG6 CrponTenscTso 9,75% 12,17% v3 0,82 17.12.2024 98,53

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M e C



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



