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MEXOYHAPOLHbIE
PbIHK/ AKLINIA

KAK MPOLWEN OEHb

+ CynepmapkeT + cynepmMapKeT = runepmapketr? — AmepukaHckasa ceTb cyrnepmapkeToB Kroger
BEOET NeperoBopbl O CMsIHAM C KOHKYpupylowen rpynnon Albertsons. OxungaeTtcs, 4To KOMNaHUn
poroBopsTca o6 ycrnoBusix Ha 3ToM Hepgene. B cnyyae ycnewHoro 3aBeplueHus caenku byoer
CO34aH KpyMHbIA UFPOK Ha pPblHKE, aKTMBbI KOTOPOro npeBbiCAT 5 ThbiC. MarasuHoB, 4TOo OygeTt
fonbwe, yem y Walmart (4,6 tbic.). Komuposeku Albertsons ebipocsniu Ha 11,5%, Kroger — Ha 1,2%.

+ Bepém noanucky Netflix, nnatum peknamon. — CTPUMUHIOBLIA CEPBUC ONpeaenuncs c
Tapucamn 3a CBOK camylo AelléBY0 MOANUCKY, KoTopas ByaeT BknovaTb ob6A3aTenbHble ANd
npocMoTpa peknamHble ponuku. MecayHas cTommocTb cocTaBuT  $6,99, m  gna  Tex
nonb3oBaTtenew, KTo odeHb xoveT cMoTpeTb Netflix, Takas «HEMPUATHOCTbY, Kak napa peknamHbIX
PONMKOB, He BbI30BET 0coboro guckomdpopta. Komuposku amo nodmeepodunu: +5,3% no umoaam
mopeos.

* [MNoBblweHne aMBMAEHOOB — BOT, 4YTO A ntobnto. — Coset anpektopoB McDonald’s ogo6pun
NnoBbILLEHNE KBapTanbHbIX AnBuaeHnoB Ha 10%, oo $1,52. Ha npotskeHun 46 net (¢ 1976 r.)
KOMMNaHMsa noBbIlWaeT AmBMAeHAbl. HoBble BbINnaTtbl nnaHWpyetca HadaTb ¢ 15 pgekabps,
AvBUAeHOHasa OOXOOHOCTb cocTaBuT 2,5% rogoBbiX — HE2ycmo, HO akyuoHepbl 8000yWe8USIUCSH,
nooHs8 akyuu Ha 4,1%.

* He Ttporante meHs B Twitter, noxanyncta. — AMepurKaHckas counansHasa cetTb paboTaeT Hag
HOBOM (PYHKUMEN, KOTOpPas NO3BOMMUT MOMb30BaTENAM OrpaHNyYnTb KPyr nNuL, KOTOpble MOTYT O HUX
YNOMSIHYTb B COOOLLEHMM uUnu oTBeTe Ha TBUT. CornacHo HOBbIM ONUUSAM, NOMb30BaTeNlb CMOXET
BblOpaTb, MOXET NN €ro ynoMuHaTb KTO YrOAHO, TOSMbKO MOAMMUCYUKA, UM MOMHOCTBIO OTKMOYNTD
3Ty onumto. [Ae-TO Mbl 3TO yXe BMAENMW, KaxeTcs... A akyuoHepam OHPasusioChb, KOMUPOBKU
abipocsiu Ha 0,8%.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepuKaHCKMEe PbIHKW 3aBeplimnnu TOprM yBEpeHHbIM pocTom: S&P Habpan
2,60%, Nasdaq - 2,23%, Dow Jones — 2,83%. WHdpnaums B CLUA B ceHTabpe
coctaBuna 8,2% rogoBbix (-0,1 n.n. m/m). Poct notpebutenbckux ueH 6e3 yyeta
CTOMMOCTW NPOAYKTOB nNuTaHust n aHeproHocutenen (Core CPI) B ceHTAbpe yckopunca
no 6,6% rogoBblX, YTO CcTano Makcumymom c¢ 1982 r. HavaBwumica BYepa Ce30H
KOpnopaTnMBHOM OTYETHOCTU OKa3arn CYLUECTBEHHY NOoAAEepXKKY pbIHKaM W nokasarn, 4To
npeacrtasMBLUME CBOW (PUHAHCOBLIE pes3yribTaTbl KOMMAHUW YCMELWHO ChnpaBunncb C
HEenpPoOCTON PbIHOYHOM KOHBIOHKTYpOW. CerogHsa Ha nepsbli NiaH BbIXOAAT (PUHAHCOBLIE

WHCTUTYTbI: OXWAAeTCs OTYETHOCTb TakuMX ruraHToB, kak JPMorgan, Wells Fargo wu
Citigroup.

EBponenckne pbIHKW oTKpbinu Topr poctom: Euro Stoxx npubasnset 0,67%, DAX
— 0,55%, CAC — 0,78%. CeHTabpbckaa uHpnauma Bo PpaHuum coctaBuna 5,6%
rogoBbIX, aHanornM4YHbln Nokasatens B WcnaHum — 8,9% rogosbix. Buue-npesmnaeHTt ELLB
JNlyuc pe TvHpoc 3assun, yto ELIB npubnuxkaetca k 6a3oBOMy cCuUeHapuio, a He K
cueHapuio CHwkeHuda. [MpegnonoxeHne B COOTBETCTBMM C 6as3oBbIM  CUEHapUeEM
3aknodaetca B ToM, 4To 20% nOCTaBOK 3Heprum OyayT NpoAomKaTbCs, CueHapun
CHWXEeHUs npegnoniaraet MOMAHOe UX npekpaiweHne. [Hedpuumt ToproBoro 6anaHca
€BPO30HbI B aBrycte A4OCTUI PEKOPAHO BbICOKOrO YpoBHs B €50,9 mnpa.

A3mnaTcKune pbIHKW 3akoHunnu AeHb B «3enéHoin» 3oHe: Nikkei 225 Bbipoc Ha 3,25%,
Hang Seng — Ha 1,21%, Kospi — Ha 2,30%. NHdnauna B Kutae B ceHTs16pe coctasuna
2,8% rogosbix (+0,3 n.n. mM/M), 9TO camble BbICOKME TEMIMbl POCTa NnokasaTens ¢ anpens
2020 r. LleHbl nponsBoguTenen 3a aHanorMyHbl nepuog Bbipocnn Ha 0,9% roooBbiX,
YTO CTasio MUHUManbHbIMK Temnamn 3a 20 mecsaueB. Jlngepamu TOproB Ha nroLwlagkax
B [OHKOHre ctanu akuumn BuodapmaueBTnyecknx komnaHmn Wuxi Biologics (+8,6%),
Sino Biopharmaceutical (+6,5%) n CSPC Pharmaceutical Group (+3,9%).
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AMEPUKAHCKWME NHOEKCHI

N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

S&P 500 3 669,89 A 2,60% V¥ 1,99% Vv 7,00% vV 23,00%
Nasdaq 10 649,15 A 2,23% V¥ 3,83% V¥ 9,13% Vv 31,93%
Dow Jones 30 038,73 A 2,83% A 0,37% V 3,52% Vv 17,34%
S&P/TSX Comp 18 613,63 A 2,24% V¥ 1,93% V¥ 5,64% V 12,29%
S&P/BMV IPC 45 766,94 A 0,19% V 1,21% V¥ 2,09% V 14,09%
Ibovespa 114 300,09 V¥ 0,46% V 2,77% A 3,40% A 9,04%
Chile Slct 4 961,09 A 0,50% V 4,29% V 11,56% A 1537%
Colom Colcap 1177,65 A 0,09% Vv 3,32% Vv 3,37% V 16,54%
ARG Merval 140 763,77 A 3,20% V 2,68% V 4,08% A 68,58%
S&P/BVL Peru 19 966,11 A 0,50% V¥ 2,03% A 3,63% V¥V 5,30%
Euro Stoxx 50 3384,78 A 0,67% A 0,28% Vv 512% V 21,26%
FTSE 100 6 898,81 A 0,71% ¥ 1,32% V¥ 5,20% V 6,58%
CAC 40 5923,97 A 0,78% A 0,97% V 4,80% Vv 17,18%
DAX 12 423,05 A 0,55% A 122% V 4,64% V 21,79%
IBEX 35 7 428,20 A 1,08% V¥ 0,12% vV 7,79% V 14,75%
FTSE MIB 20 960,77 A 0,84% A 0,28% V 6,48% V¥ 23,35%
AEX 634,77 A 0,28% ¥V 1,91% V 6,77% V¥ 20,45%
OMX STKH 30 1 865,77 A 0,48% A 1,30% V 2,64% Vv 22,89%
SWISS MKT 10 320,09 A 0,90% A 0,11% V 4,04% V¥ 19,85%
Nikkei 27 090,69 A 3,25% V¥ 0,09% V 2,62% V 591%
Hang Seng 16 587,69 A 121% V¥ 6,50% V¥V 11,99% V 29,11%
CSI 300 384247 A 2,39% A 0,99% V 5,48% V 22,22%
S&P/ASX 200 6 758,80 A 1,75% ¥ 0,06% ¥ 1,02% V¥ 10,04%
Kospi 2 212,56 A 2,30% ¥ 0,91% V¥V 8,25% V 25,69%
SPCNX NIFTY 17 185,70 A 1,01% V¥ 0,74% V 4,54% ¥V 0,97%
TAIEX 13 128,12 A 2,48% V 4,19% V 10,44% V 27,94%
JAKARTA COMP 6 814,53 ¥ 0,96% V¥ 3,02% V 6,37% A 3,54%
FTSE/BM KLCI 1282,47 V 6,62% V¥ 8,79% V 12,66% V 18,19%
FTSE/ST 3 045,23 ¥ 0,07% Vv 3,13% V 6,61% Vv 2,51%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTtpacneBble MHAEKCbl [OHKOHra B OCHOBHOM BbIPOCHM. VCKMOYeHMEM CTan MHOEKC KOMMYHanbHbIX ycnyr (-
0,3%) u3-3a npocagku kotuposok CLP Holdings (-1,5%) u CK Infrastructure Holdings (-1,2%). Jlyyiie pbiHka

BbIrNs4en CeKkTop 3apaBooxpaHeHus (+6,2%) Gnarogapsa pocTy KOTUPOBOK
Sino Biopharmaceutical (+6,5%).

WuXi Biologics (Cayman) (+8,6%) u
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ObICTPbIMM TEMMaMu, YeM OO0 NPasgHUKOB.
Oxuganocs, yTO nepeq Cbe3oMm
KommyHucTnyeckon napTum t0aHb
OKpEMHET, HO NMOKa 3TOro He MPOM3OLLIIO. 4



12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'22
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KoMmepLnst 73,25 A 0,69% 42,8
1113 CK Asset CrtpoutenscTso 45,80 ¥ 0,97% 4,85% 7,5
0001 CK Hutchison MpOMBILLINIEHHOCTD 42,50 A 0,12% 6,35% 5,8
2007 Country Garden CTpouTenscTeo 1,44 A 4,35% 10,42% 4.8
9618 JD.com OneKTpoHHas koMMepLms 174,80 V 1,02% - oTp.
3690 Meituan OneKTpoHHas KoMmepLnsi 149,00 A 2,05% - oTp.
1928 Sands China UropHbIin 6usHec 16,24 Vv 2,99% - oTp.
1177 g:ggharmaceuﬂcal 3apaBooxpaHeHme 3,91 A 6,54% 4,09% 4,4
2382 'Srggr?r{o%%;cal TexHonornyecknn cektop 70,45 A 1.37% 1,59% 20,0
0700 Tencent Holdings TenekoMMyHMKaLmMm 249,20 A 1,22% 0,64% 12,8
0288  WH Group I:'V?Toa”:::”cmo MPOAYKTOB 4,75 v 1,25% 3,79% 8,4
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 8,62 A 1,17% - 12,4
Hang Seng 16 587,69 A 121% -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

p,eHb AVB.OOXOOHOCTb 22

ABBV  AbbVie 3apaBooxpaHeHue 142,92 A 2,10% 3,95% 12,4
ENB Enbridge OHepreTuka 37,13 A 4,24% 7,20% 21,0 13,7
o s || emewows o oo sas a1 s
KMB  Kimberly-Clark E':;T‘L?“Te"bc*(”“ 11458 A 1,52% 4,05% 24,5 16,3
KO  Coca-Cola E'SJT‘;‘T)G“T‘*""CK”“ 55,87 A 1,32% 3,15% 28,1 21,3
MMM 3M MpombILLIEHHOCTD 114,26 A 4.87% 5,22% 17,7 11,8
PG  Procter & Gamble C”;JT%?“Te“bCK”“ 126,31 A 1,51% 2,89% 22,7 16,9
VFC  VF E';KTT%?“TG”WK"”Z 2917 A 0,41% 6,86% 15,9 12,4
WBA X\fl"i"égnrce:”s BOOlS 4 hascoxpaHerie 33,65 A 5,35% 5,69% 5,8 5,0
XOM  Exxon Mobil OHepreTuka 101,87 A 3,49% 3,53% 10,5 5,5

S&P500 3669,89 A 2,60% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2022 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



