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OOJ1MOBbIE PbIHKA

KOPOTKO 3A EHb

Bcrneg 3a BYepawHUMU MO3MTUBHBIMKW uUMdpamMm MO MHGASUMKM B €BPO30OHE MO uToram Mas cpasy
nocrieqoBanun  AOBOJILHO  «ACTPeOGUMHbIe» KOMMeHTapum npeactaButenen ELB, HewmHoro
«oxnaguBwime» pblHOK. OcHOBHOWM nocbin npeacTtaButenen ELIB 3akntovancs B TOM, 4TO LMKN
YXKeCTOUYEeHUs1 AeHEeXHO-KPpeaUTHOW NONMUTUKK elle He 3aBeplueH. B yactHocTn, rmasa ELB K. Jlarapg
3agBuNa, YTO MOKa HET 4YeTKMX [JokasaTenbcTB, 4YTo 0asoBas wuHdnAuus, kotopon ELB yaoenser
MOBbILLEHHOE BHUMaHue, AOCTUIMa nvka.

Poccumnckun pbiHOk O®P3 He cMor nepenoMuTb HeraTUBHbIA TPEHO HeAenwu U 3akpbiBaeT NATHULY
NPeVMyLLLECTBEHHO CHUXEHMEeM KOTMpoBOK. [oxogHoctn 6Gymar Ha 15:45 pacTyT no BCen KpuBOW,
WCKINIOYEHNEM BbICTYNalT OTAENbHbIE KOPOTKME Bbinyckn OD3, ODP3 ¢ aopaumen 4 roga n 6-8 ner.

NHaekc KopnopaTMBHbIX py6neBbix o6nuraumm RUCBITR Ha 15:45 cHuxaetca Ha 0,02% npu obbeme
ToproB B 1,5 mnpg py6. OcHOBHblE 06 bEMbI TOPrOB NPOXOAAT B BbIMyCKax C Atopauuen 4o Tpex feT, MeHee
«YYBCTBUTENbHbIX» K YXXECTOYEHUIO OEHEXHO-KPEOANTHBIX YCIOBUN.

B «3amewarowmx» obnuraumax seinyckn [asnpoma 3agaloT NO3UTUBHBLINA TpeHA: B MOMeHTe (Ha 16:30)
BCE BbINyCKM 3amMeluarolimx Gymar B €BpO 3aMETHO CHWXAaTCA B JOXOOHOCTW, YeMy, B TOM 4uUCIe,
cnocobeTByeT cnabetowmi cerogHa pybne Ha 0,4-0,5%. B gonnapoBbix Gymarax TpeHA cerogHs He Tak
OuYeBMAEH, OOHAKO OTAENbHble BbIMYCKM pacTyT B MOMeHTe Ha 1,5-2,5%. Cnpoc cerogHsi Ha BanloTHbIe
MHCTPYMEHTbI MpocMaTpuBaeTcs U B OaHeBbIX GoHAax.

AKPA npuceouno pentuHr NMAO «AntedHast ceTb 36,6» Ha ypoBHe BBB+(RU), nporHo3 ctabunbHbIN.
TuHbkodp 6GaHK BHOBb OTMEHMI BbINMATY KyrnoHa no «BeYHbIM» eBpoboHAaM.

% ,2% .
T adaHCMaLWIXonAUHI YCTaHOBUI MHAINbHbLIN OPUEHTUP MO CTaBKe KyrnoHa Ha oBHe 10,2% rogoBbIX



OOJNTOBbIE PbIHKU

mo6anbHble pbIHKKM o6nurauun. Bcrneg 3a BYepalHMMU
NO3NTMBHBIMK LMdPaMm No MHPAALMM B €BPO30HE NO UToram
mMasi  (npegBapuTenbHble  [aHHble) cpasy  MocrnefoBanu
AOBOMbHO «SICTPEOUHBbIE» KOMMEHTapuu npeacTtasuTenen ELB,
HEMHOrO  «OXnaguBLUME» PbIHOK. OcHoBHOM  MOCBbIN
npeactasutenen ELB 3aknmyancd B TOM, 4TO  UMKN
YKECTOYEHUS  OEHEXHO-KpeaWTHOW  NOMUTWKM  ele  He
3aBepluieH. B yactHoctn, masa ELB K. JNlarapa 3assuna, 4to
WHDNAUMSA BCe elle COXpaHseTCd Ha BbICOKOM YpPOBHE,
NnoaTomMy Heo6XoAMMO JarnbHenLlee NoBbIeHWe CTaBKu, Oaxe
B Clnyyae e€ecnum nosiBuTcA BCe Oonblie [AaHHbIX O
NoNOXWUTENbHBLIX pe3ynbTatax «pabotbl» ELIB no wtoram
npownbix MecsiueB. [lo ee crnoBam, noka HET YeTKMX
fAokasaTenbcTB, 4TOo 6as3oBad wHpnAums, kotopon ELIB
yaensieT noBblleHHOE BHWMaHwe, gocturna nuka. Kotuposku
10-neTHnx 6GeH4YMapKkoB  €BpO30OHbl  MOCne  YBEpPEHHOro
TPEXOHEBHOrO poOCTa  3aKpblBalOT Hedemno  Koppekuuen:
[0X0AHOCTU NpnbaenstoT 1-5 6.n. B MOMEHTE.

Poccuiickuin pbiHOK o6nuraumi. Poccuiickuin peiHok O®3 He
CMOr NepenoMuTb HEraTUBHbIA TpeH4 Hedenu U 3akpbiBaeT
NSATHULY NpeuMyLLEeCTBEHHO CHWXEHNEM KOTMPOBOK.
HoxogHoctn 6Gymar Ha 15:45 pacTyT no Bcew KpuBOW,
UCKIMIOYEHMEM BbICTYMalT OTAeNbHble KOPOTKMe Bbinyckn OP3,
Od3 ¢ atopaumen 4 roga n 6-8 net. Okono 42% obbema TOpros
B «KMaccuyeckux» Oymarax npoxoasiT B  CHWDKaKOLEMCs
Bbinycke O®3 26242 (pox. 10,01, awop. 4,7 roga, ueHa -0,16%);
TakKe Ha MoBbILLEHHbIX 06bemax cHuxatTcs OP3 26241 (Oox.
10,56%, pgwp. 6,4 roga, ueHa -0,13%) u O®P3 26227
(nox.7,89%, pgrop. 1,1 roga, ueHa -0,07%). Jlyywe pbiHKa (B
NUKBUAHBIX BbIMyCKax) cerogHs Bblrmagar kopotku OP3 26215
(mox. 7,55%, awop. 0,2 roga, ueHa +0,01%) n OP3 26235 (mox.
10,16%, gtop. 6,0 roga, ueHa +0,0%).

Bo dnoyrtepax Takke npeobrnagaeT CHMXEHME KOTUPOBOK, Ha
MOBbILEHHBbIX OBbeMax KoppekTupytoTcs ueHbl OP3 29006
(uena 100,77%, u3m. -0,07%), ODP3 29009 (ueHa 105,08%,
ueHa -0,21%) U OP3 29014 (ueHa 99,39%, msm. -0,03%).
Torna kak B O®3-IH Apko-BblpaXeHHbIN TpeHn He
cchopmupoBancs: B nugepax pocta O®3 52003 (gox. 2,98%,
awop. 6,5 roaga, ueHa +0,1%), B nuaepax nageHns — OP3 52001
(mox. 3,92%, gtop. 0,2 roga, uam. -0,15%).

MHpekc kopnopatuBHbIX pybneBbix obnuraumii RUCBITR Ha
15:45 cHwxkaetcsa Ha 0,02% npu o6beme ToproB B 1,5 mnpa
py6. OcHoBHble 0OBbEMbI TOProB MNPOXOAAT B BbiMNycKax C
alopauven OO0 Tpex neT, MeHee «4YyBCTBUTEfbHbIX» K
YXKECTOYEHUIO OEHEXHO-KPeaNUTHbIX yCNoBUA. Mocne
YyBEPEHHOTO pocTa HakaHyHe  3aMeTHO  CHWXalTCs
BbicokogoxoaHble iBYLU 1P1 (mox. 11,97%, atop. 1,8 roga, ueHa
-0,17%), OranoH®uHl (gox. 12,74%, awop. 2,3 roga, ueHa -
0,17%), cnpedbl Mo KOTOpbIM K G-Ccurve paclwupsioTcs B
MomeHTe Ao 387 6.n. u 440 6.n. Bo Bcex Bbinyckax MAO
«M.Bugeo» HabniogalTca noBbieHHbIe 0O6beMbl TOProB C
pOCTOM KOTUPOBOK B 6onee KOPOTKMX BbIMyCKax U CHUXKEHUEM B
Oonee AnuHHbIX. CpegHuii cnped nNo BbiNyckaMm obnuraumn
«M.Bugeo» cocrtaBnsetr 475-580 6.n., 4tO npegnonaraeT
3aMeTHY0 MPEMU0 MO CPaBHEHUO C APYrMU  BbIMyCKaMu
obnuraunii pentuHroon kateropum A(RU)/ruA. lMepeoueHka
BbIMYCKOB Mpousowna B CBA3M C nybnukaumen cnabbix
pe3ynbTatoB [pynnon, a Takke CHWKEeHWeM penTuHra
komnaHum areHtcteom AKPA ¢ A+(RU) go A(RU).
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Cpeaun bymar pentuHroson kateropmm AAA(RU)/ruAAA — AA(RU)/ruAA TOTIM-3 6ymar no o6vemam Topros PXX[ BO1P1R (gox.
9,17%, arop. 1,9 roga, ueHa -0,15%), PCXB 2P14 (gox. 8,79%, atop. 0,7 roga, ueHa +0,05%) n PCXB BO9 (gox. 8,74%, atop.
0,9 roga, ueHa +0,05%).

B «3amelwatowmx» obnuraumsax BbiMycky [@snpoma 3agatoT MO3UTUMBHBLIA TpeHd: B MoMeHTe (Ha 16:30) Bce BbIMycku
3ameLlarmx bymar B éBpo 3aMETHO CHUXKaKTCA B AOXO4HOCTU, YEMY, B TOM YuMcCre, CnocobcTByeT cnabetowmin cerogHsa pyonb
Ha 0,4-0,5%. B ponnapoBbix Oymarax TpeHa CerofgHsi He Tak 0MeBUAEH, OAHAKO OTAENbHbIE BbIMYCKM pacTyT B MOMEHTE Ha 1,5-
2,5%.

Cnpoc cerofHsi Ha BanioTHbIE MHCTPYMEHTbI MpocMaTpuBaeTcs 1 Yepes toaHeBble 6oHabl: pacTyT FOIK 1P2 (gox. 5,68%, atop.
1,8 roga, ueHa +2,86%), Cerexa3P1R (gox. 5,5%, gtop. 2,3 roga, ueHa +1,72%), METAJTIMH1P3 (gox. 3,63%, atop. 1,1 roaa,
LueHa +1,5%).

HOBOCTU

AKPA npucsowuno pentuHr NAO «AnteyHas ceTb 36,6» Ha ypoBHe BBB+(RU), nporHo3 ctrabunbHbIN

B npecc-penunse AKPA oTmedaeT, uto kpeautHbii pentuHr MAO «AnteyHas ceTb 36,6» 6asvmpyeTcsa Ha CUNBbHOW OLEHKe
onepaumoHHOro puUck-Npodunsi, YTo0 B CBOK o4vepedb OOYCMOBMEHO HU3KOM LMKIMYHOCTBIO Cnpoca Ha fekapcTBa, CUMbHbIM
noptdenem 6peHAOB M BbICOKMM YpOBHEM AuBepcudukaummn copmatoB. lNpyu 3TOM oueHKa MHAHCOBOro pUCK-npoduns
HaxoamMTCs Ha CpedHEeM YPOBHE 3a CYET BbICOKOW [OSITOBOW HArpysku Mpu HU3KOM MOKPbLITUM MPOLEHTHbIX nnatexen. OgHako
areHTCTBO OTMEYaeT 3HAYUTENbHOE YMnyylleHne OOMroBbIX METPUK B cpaBHeHun ¢ 2010-2021 rr. I3 NO3UTMBHBIX acneKToB,
AKPA oueHvBaeT peHTabenbHOCTb KOMMaHWM Ha O4YeHb BbLICOKOM YypoBHE. AnTevHas ceTb 36,6 roToBUT OTYETHOCTb MO
ctaHgaptam MC®O, Ho B OTKpPbITOM LOCTyMNe OoHa He NybnukyeTcs.

lMpuceoeHue pelimuHza «AnmeyHol cemu 36,6» Moxem ceudemenbcmeosamb O XXefaHuu KOMMaHUU 6bImu Ha pPbIHOK
nybnu4yHozo donea. Ha mekywul momeHm y AnmeyHol cemu 36,6 8 obpaweHuu 0sa 8blrnycka obnuzayul Ha 13 mnipd pyb6.,
00HaKO 8blIryCKU HepbiHOYHbIe. Ha pbiHke mybnu4yHoz2o dornea npedcmasrieHa Opyeas anmeyHas cemb - OO0 «Buma JlalH» ¢
aHasl02uYHbIM KpedumHbIM peldmuHaoM, Ymo u y «AnmeyHol cemu 36,6» (BBB+(RU) om AKPA). Y OOO «Buma JlaiH» 8
obpaweHuu mpu ebinycka obnueayul: Bumall 1P01 (dox. 10,46%, drop. 0,2 20da), Bumall 1P02 (dox. 12,06%, drtop. 1,3 200a),
Bumall 1P03 (dox. 11,59%, Orop. 1,0 eoda. bonee dnuHHbIe 8binycku mopaytomcsi ¢ npemueti 380-420 6.11., Ymo cornocmasumo
¢ Opyaumu obrusayusiMu aMumeHmos U3 mekyuweli pelimuHzoeoli kameaopuu. B cryyae ebixoda «AnmeyHol cemu 36,6» Ha
PbIHOK obnuzayud, criped Kk G-curve o 8binycKy, Ha Haw 8321510, He rpesesicum 450 6.11.

TVIHbKO(b(*) 6aHK BHOBb OTMEHUI BbINnaTy KynoHa no «Be4YHbIM» eBpOGOHAaM

CornacHo coobueHnto komnanmm-amuteHTa, TCS Finance DAC, 31 masi 6aHk yBegomun ee 06 OTMEHe BbinnaTthl KynoHa no
cybopanHMpoBaHHbIM BeYHbIM eBpoobnuraumnam TuHbkodd baHk, 9.25% perp. (XS1631338495), koTopas npuxogunace Ha 15
NoHSA. PaHee TUHBKOM® YXe OTMEHSAS BbiNnaTy KyrnoHa rno AaHHOMY BbIMYCKY, a Takke no elle ofHOMY BbINycKy TUHbKOd
BaHk, 6% perp. (XS2387703866) - 6aHK peLunn NponycTUTb BbiMnaThl, «4TOOLI MPOBECTM OOMNOMHUTENBHYIO paboTy Ans yyeTa
WHTEPECOB BCEX WHBECTOPOB, B TOM 4ucChe Haxogsawmxcsa BHe Poccum». TuHbkodd BaHk nonan nop caHkumm EC B KoHUe
deBpansa 2023 r., YTO YCNOXHAET Npoueaypy obcnyxmBaHua eBpoodnurauyunini. [Jo MOMeHTa BKoYeHUsA O6aHKa B CaHKUMOHHbIE
CMUCKW, SMUTEHT NPOBOAMI pa3feribHble NnaTexu B aapec POCCUNCKUX MHBECTOPOB N MHOCTPaHHbIX.

TpaHcmawxonauHr yctaHoBun oMHanbHbIA OPUEHTUP NO cTaBKe KynoHa Ha ypoBHe 10,2% rogoBbIx

TpaHcMaLXonauHr cerofiHsa NpoBoaun 6ykGunanHr No HOBOMY Bbinycky obnuraumii cepumn NBO-07. PuHanNbHLIA OPUEHTUP MO
KyMOHy YyCTaHOBIEeH Ha ypoBHe 10,2%, 4To cooTBeTCTBYyeT AoxoaHoct 10,46% rogoBbix. Cpok obpalleHus Bbinycka 4 roaa,
0[jHaKo Mo BbINycKy NpeaycMoTpeHa odepTa vepes 3 roga. O6bem Bbinycka coctaBuT 10 mnpa pyo.

Y KomnaHuu 8 obpauweHuu 08a ebinycka obnueayul: TpaHcmxl1b4 (dox. 8,81%, dwop. 1,4 eoda) u TpaHcmxl166 (dox. 9,24%,
Orop. 2,6 200a). Hoenlli ebiryck obnuzayul npednonazaem npemuto K G-curve Ha cpoke 3-x siem Ha yposHe 176 6.n., mozda
Kak y>xe obpauwjarouyuecst 8binycku mopeytomcs co cripedom 70-85 6.1. Hosnbili ebinyck obnuzayul npedrnonazaem npemuro K
ebiryckam TMX e npedenax 100 6.1.

NMEPBAYHbLIE PASMELLEHNA

Obvem , MrH Cpox po

oceptbl/ | PeituHr (AKPA/
noratueHus Okcnept PA)
(neT)

KynoH.
OpuWeHTUp Mo KYMOoHY (A0XOAHOCTM) nepvop
(Anen)

[laTta OTKpLITUS KHUIW /
pasmeLleHns

OMuUTeHT/Bbinyck py6. (ecnun He
yKasaHo nHoe)

He menee Konew masi / Hayano noHs [loxogHOCTb He Bbille 3Ha4eHust G-curve Ha

AO «BCK», 001P-03 5000 2023 ropa cpoke 2,5 ropa + 250 6.n.

91 3 -/ ruA+



«3AMELLAIOLLME» OBJIUIALM

HaHHble 02.06.2023 Ha 16:30 (Mck)

ISIN ISIN HassaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "sameluatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BbIMyCKa BbIMyCKa BbINyCKa TR, % rogoBbIX
XS1592279522 RUOO00A1059A6 [a3K3-24¢ GBP 411 244 06.04.2024 4,25 9,24 Vv 67,0
CH1120085688 RUOOOA105XA5 [a3K3-27¢ CHF 168 155 30.06.2027 1,54 9,04 v 20
XS1521039054 RUOOOA105BL8 [a3K3-23E EUR 439 703 17.11.2023 &L 7,18 V 144,0
XS1721463500 RUOOOA105C51 [a3K3-24E EUR 268 709 22.11.2024 2,25 7,66 Vv 29,0
XS1911645049 RUOOOA105GZ7 [a3K3-24E2 EUR 421 103 24.01.2024 2,95 7,89 Vv 40,0
XS0906949523 RUOOOA105VL6 [a3K3-25E EUR 228 644 21.03.2025 4,36 8,71 v 10
XS2157526315 RUOO0A105WJ8 [a3K3-25E2 EUR 670 015 15.04.2025 2,95 8,74 Vv 33,0
XS2408033210 RUOOOA105BY1 [a3K3-28E EUR 264 340 17.11.2028 1,85 8,92 v 9,0
XS1795409082 RUOOOA105WH2 [a3K3-26E EUR 402 244 21.03.2026 2,50 9,49 Vv 3,0
XS2301292400 RUOOOA105Rz4 [a3K3-27E EUR 317 813 17.02.2027 1,50 9,56 Vv 13,0
XS1585190389 RUOO00A1056U0 [asK3-27[ USD 402 348 23.03.2027 4,95 7,74 Vv 9,0
XS1951084471 RUOOOA105RG4 [a3K3-26[ USD 761 880 11.02.2026 515 7,99 Vv 13,0
asnpom XS0191754729 RUOOO0A105A95 [a3K3-34[ UsSD 748 626 28.04.2034 8,63 8,44 Vv 6,0
XS0316524130 RUOOOA105RH2 [ask3-37[ UsSD 775 436 16.08.2037 7,29 8,69 A 3,0
XS2196334671 RUOOOA105JH9 [a3K3-27[02 USD 442 596 29.06.2027 3,00 8,70 A 3,0
XS0885736925 RUOO0OA105R62 [a3K3-28[] uUsbD 347 638 06.02.2028 4,95 8,79 A 26,0
XS2291819980 RUO00A105KUO [a3K3-29[ UsD 1029 740 27.01.2029 2,95 8,89 Vv 4,0
XS2363250833 RUO00A105JT4 [ask3-31[ USsSD 405 096 14.07.2031 3,50 9,00 A 10
XS2124187571 RUOO00A105SG2 ask3-30[ USD 1368 419 25.02.2030 S25) 9,03 Vv 14,0
BeccpoyHas
XS2243631095 RUOOOA105QW3 [a3kb3026[ UsD 994 081 (26.01.2026 4,60 16,67 A 17,0
call)
BeccpoyHas
XS2243636219 RUOO0A105QX1 [a3K3-626E EUR 551 395 (26.01.2026 3,90 18,73 A 30
call)
XS1514045886 RUOOOA1059N9 NYKOWN 26 UsD 315 760 02.11.2026 4,75 6,11 A 20,0
n . XS2401571448 RUOOOA1059P4 nykKownn 27 uUsD 257 441 26.04.2027 2,80 6,71 - 0,0
yron XS2159874002 RUOOOA1059Q2  JIYKOWN 30 USD 287279 06052030 3,88 6,62 v 8,0
XS2401571521 RUOO0A1059R0 NYKOWN 31 USD 253 992 26.10.2031 3,60 6,70 A 90
MeTtannouHBect XS2400040973 RUOOOA105A04 METAJINHO28 UsD 285 780 22.10.2028 3,38 7,37 Vv 18,0
MMK XS1843434959 RUOO0A105H64 MMK 302024 UsD 307 636 13.06.2024 4,38 5,46 v 9,0
Bopeu Kanutan XS2230649225 RUOOOA105GN3 BopeuK3026 uUsb 221 050 17.09.2026 6,00 8,84 A 120
MUVK-Kopnopauna XS2010026560 RUO000A105146 MNK K 1P5 UsD 395 000 19.11.2026 5,63 9,42 A 20,0
CoBkoMpnot  XS2325559396 RUOO0A105A87 CK® 302028 UsSD 317 813 26.04.2028 3,85 8,14 Vv 19,0

OBJITAUNK B FOAHAX HA MOCBUPXKE

HaHHble 02.06.2023 Ha 16:30 (Mck)

CpepnHeBs.
OX-Tb K
KpaTk KynoH, ¢ A -
HaI/IMZaHOI;)aeHVIe Otpacnb yrg o B norawexHuio  Mam. ﬁ;opr?eT OdepTa** MMoraweHne
A (odepre), H
% rofgoBbIX
PocHpT2P12 RUO00A1057S2 HedTerasosas otpacnb 3,05 3,73 ¥ 50,0 1,46 17.09.2024 07.09.2032
METAJIMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10 4,24 A 26,0 1,26 13.09.2024
METAJIMH1P2 RUOOOA1057D4 YepHasa meTannyprus 3,70 5,04 A 50 3,93 10.09.2027
METAJIMH1P3 RUOOOA105M75 YepHasa metannyprus 3,25 3,63 Vv 52,0 2,41 11.12.2025
Momioc B1P2  RUOOOALO54W1 ~ AHODbIME AparoueHHsix 3,80 5,09 v 10 3,90 24.08.2027
mMeTannoB
PYCAI 1P1 RUO00A105C44 LiBeTHass meTannyprus 3,75 4,77 ¥ 10,0 1,84 24.04.2025
PYCAN 1P2 RUOOOA105PQ7 LiBeTHas metannyprus 3,95 4,04 v 22,0 2,43 23.12.2025
PYCAI1 BO05 RUOOOA105104 LiBeTHas meTannyprus 3,90 5,54 A 6,0 1,14 31.07.2024 28.07.2027
PYCAIl BO06 RUOO00A105112 LiBeTHas meTannyprus 3,90 5,06 V¥V 56,0 1,14 31.07.2024 28.07.2027
Cerexa3P1R  RUOODALOSEWG ~ Hennionosro-Gymaxuas u 4,15 5,50 A20 232  06.11.2025 22.10.2037
nepeBoobpabatbiBatoLlas
CK® 1P1CNY RUOOOA1060Q0 BogaHbIvi TpaHcnopT 4,95 5,00 Vv 50 2,82 24.03.2026
tork 1P1 RUOOOA105GS2 ~ H0DbI@ AparoueHHbix 3,95 4,15 v 190 144 19.11.2024
meTasnnos
torK 1P2 RUOOOAL061L9 Rloberua Aparouerkix 5,50 5,68 v 6,0 175 01.04.2025
mMeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin
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HALL BbIBOP

HaHHble 02.06.2023 Ha 16:30 (Mck)

CpenHeBs.
nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

YpoBeHb

KPeanTHO Otpacnb KynoH
HavMeHoBaHWe
ro pucka

KpaTtkoe

OdcpepTa* Moralexne

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Husknin C6ep Sb19R RUOOOA102CU4 BaHkn 5,55% 8,5% v 20 0,46 17.11.2023 98,81
Huskuid EBpXumB1P6 RUOOOA100RG5  YpoGpeHnus 7,85% 8,2% —0,0 0,21 18.08.2023 99,98
Huskunia MB001P17P RUOO00A101Z74 BaHkn 5,85% 8,8% Vv 18,0 0,65 31.01.2024 31.07.2030 98,25
Huakun [asnHp1P6R RUOOOAOZYXV9 HedTeraszosas otpacnb 7,20% 8,7% A 45,0 0,75 07.03.2024 99,05
Huzkuin Pocten1P2R RUOOOAOQJXPN8 CBsI3b U TENEKOMMYHUKaLMS 8,65% 7,8% Vv 29,0 0,38 18.10.2023 14.04.2027 100,55

Husknin BTB B1-307 RUOOOA105HEOQO Bankn 7,85% 8,3% V10 0,47 24.11.2023 100,05

Hwnskun yposeHb pucka - gropaumd ot 1,5 go 3,5 ner

Husknin Cb6ep Sb16R RUOO0A101QW2 BaHkn 5,65% 8,4% Vv 11,0 0,98 31.05.2024 97,57
Huaknia MNKC5®unH2P2 RUOOOA105JP2 FMCG pereiin 8,90% 9,1% ¥ 10,0 1,87  29.05.2025 25.11.2027 100,00
Huskuin Pyclmopbn7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 9,0% Vv 10,0 2,27 21.11.2025 100,52
GUEO  TpHbBO1PS RUOO0AOZYDDY | PYOOMPOBOAHEI 7,90% 8,8% A70 2,17 09.10.2025 98,55
TpaHcnopT
Huskuin [asnpomKP2 RUOOOA100LL8 HedTerasosas otpacnb 7,80% 8,7% A 36,0 1,05 18.08.2032 99,21
Huzknin Pocten1P6R RUOOOA105LC6 CBA3b 1 TenekoMMmyHukaums  8,85% 9,1% A 20 2,04 05.09.2025 100,18
PocHpTBEO3 RUOOOAO0JV1X3 HedTeraszosas otpacnb 9,40% 8,8% v 17,0 1,43 28.11.2024 101,02

CpeaHun ypoBeHb pucka - aropauns go 3 net

(G CIV  CamoneT1P9 RUOO0A102RX6 CTponTenbcTBo 9,05% 9,6% A 50 0,68 15.02.2024 99,77

(O LCYM EsponnH1P1 RUO00A102RU2 JIMsuHr n apenga 7,10% 10,2% v 8,0 0,80 13.08.2024 97,86

(oSNl CuidapmiPl  RUOOOAL04377 — POVSBOACTBO MEKapeTB v g g, 9,8% v 8,0 0,47 22.11.2023 05.11.2036 100,20
6uoTexHonorum

(O LEV  CoTtnlpb1P3 RUOO0A1030X9 CrpounTenbcTso 8,50% 10,2% v 8,0 0,85 17.04.2024 98,88

oWt [ICP 5O 1P6 RUOOOAL02T63  CTpoUTEnsCTB0 8,00% 11,9% —00 1,77 24.02.2026 94,24

WPl Cerexa2P3R RUOOOAL04FG2 ~ HenmonosHo-Gymaxmas u ) g0, 9,8% ¥ 24,0 0,63 24.01.2024 07.01.2037 100,86
nepeBoobpabatbiBatoLlas

CpegHui ['TJIK BO-03 RUOO00AQJV375 JIn3nHr n apenga 6,83% 10,7% — 0,0 1,40 10.12.2024 100,20

NIl STOK 1P-2 RUOOOA102ZH2  HedbTerasosas otpacns 9,15% 10,7% v 30 1,18 07.04.2025 98,50

Ol CTM 1P1 RUOODA1035DQ  |1POUEe MALMHOCTROBHUE M g 4 1o, 9,3% A50 0,96 24.05.2024 99,08

npuBopocTpoeHme

Bblcokun ypoBeHb pucka — aropaums 4o 3 net

Bbicokun  [xu-rp 2P2 RUOO0A105Q97  CTtpouTenscTso 14,50% 12,2% Vv 10,0 0,92 27.06.2024 102,56

CI'IeLLI/IaJ'II/I3VIpOBaHHaFI
PO3HUYHasa Toprosens
MaroToBneHue ogexabl

Bbicokuin  EBpoTpaHc1 RUOOOA105PP9 13,50% 12,1% Vv 25,0 2,16 11.12.2025 104,38

Beicoknii  tOsenut 1P RUOODAL05PKO 13.40%  13,0% A20 2,16 23122025 102,12
akceccyapoB

Bhicokuii  XeHapcHBO1 RUOODA103Qog  CMéUManusuposarivas 1050%  13,0% v 3,0 1,02 25.03.2025 98,06
PO3HUYHasA TOProesna

Beicokun  Muownep 1P5 RUOOOA102KG6 CTpounTenscTBo 9,75% 13,4% ¥ 10,0 0,87 17.12.2024 97,42

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OIrPAHUNHEHME OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus!
HOCAT  UCKMIOYUTENBHO  MH(OPMALIMOHHBIN  XapakTep,
OLIEHKM 1 MHEHUS BbIpaXKeHbl C Y4ETOM CUTyaLuu Ha aaty
nyGnuMkaumMmM [OoKymMeHTa. HacToAawwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuwierr  OOXOAHOCTM  BrnoxeHun. [peacTtaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX WCTOYHUKOB, KOTOPble paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepxalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLa N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHMMAET KaKOoW-NMOO OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTATOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM CcYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRSeT AeSATenbHOCTb MO
WHBECTMLMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnsieTcs
WHBECTULMOHHBIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAAUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
yNoMsHyTble B [OKYMEHTe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodunio KnueHTa " ero
WHBECTULUMOHHBIM  UensM  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMA (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
nHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYyCTUM pucKa
ABMsSeTCs 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
YyMOMSAHYTbIE B [OaHHOM [OKYMEHTe, U He peKoMeHayeT
MCMonb3oBaTb  YKa3aHHyld  MHdopMaumio B KayecTBe
€OWHCTBEHHOIO WCTOYHUKA MWHOpMaLuM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBaHHbIE B pamkax 3aKM4YeHHbIX C
Bankom cornaweHun o6 okasaHuyn BpoKepCcKuxX ycryr u/mmm
cornawleHun o6  okasaHuM  OpOKepCKMX  ycnyr C
NCNONb30BaHNEM UHAMBUOYATNBHOIO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHMuM BknagoB B OaHkax  Poccuiickon
depepauunny ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBbIX pbiHKax. Bce
OCHOBHbIE pPUCKM onucaHbl B [llpunoxeHuax 12.1 -12.4 Kk
PernameHty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢  KOTOpbIMM  MOXHO
O3HaKOMUTLCA Ha odwmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
coBepleHna caenok ¢ (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAKOMUTbCA  C  yKa3aHHbIMU
OOKYMEHTaMM, OMUCHIBAKOLLUMMN  OCHOBHbIE  PUCKM  Mpu
WHBECTULUSAX HA PUHAHCOBOM PbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKkToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoawmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NMKTA  MHTEPECOB  Mpu
NpeasiokeHN YNoMsHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(bMHAHCOBbLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npoceccrmoHanbHoM AeATENBHOCTM Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABMAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy1 BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCS MHTEepecamu CBOMX KIMMEHTOB.

Bce npaBa Ha npeacTaBrneHHylo MHAMOPMaLMo NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOXeT
BOCMPOM3BOANTLCS, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTernbHOro NMUCbMEHHOIO paspeLueHus AO
«Poccenbxo3baHky.

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



