#PCXB NHBecTuuumn , 21.08.2023

OOJTOBbIE PbIHKA
KOPOTKO 3A AEHb

+ CerogHs Ha aMepUKaHCKOM M €BpPOMNEeMCKOM AOJIrOBbIX PblHKax HabnoaalwTCs yMepeHHble Npoaaxu:
noxogHocTn 10-netHux US Treasuries nogpactatoT Ha 8,2 6.n., fo 4,33%, Toraa kak 4OXO4HOCTU 10-neTHMX
HemeUkmx bunds npubasnsior 7,1 6.n., go 3,69%. VHBecTOpbl OLEHMBAKOT BEPOSTHOCTb [OanbHENLIEero
nosbiweHns ctaskm ®PC n ELIB. Vicxoas us aHanusa nocnegHux npotokonoB FOMC, naysa B y»KeCTOYeHUn
OKIM ®PC He rapaHTupoBaHa.

* B lNepmaHuu no utoram uionsa 3admkcupoBaHa gecdnauma ueH npousBoauTenen Ha yposHe 0,6% rir
mnm 0,1% ™m/m. LleHbl npousBoauTenen CHU3UNUCb, B MEPBYH ovepedb, Grnarogapst CHWXKEHMIO LieH Ha
3HEProHOCUTENN U HA MPOMEXYTOYHbIE TOBapbI.

+ CuTyaumsa Ha POCCUMCKOM pbIHKE «KJlacCu4YecKkux» Gymar npogosrkaeT ctabunusmpoBatbes — Ha 15:45
nuaekc RGBI pacteT Ha 0,1% npu o6beme Topros B 5,9 mnpg py6.

* Ha noBblweHHbIX 06bemMax nogpactaeT caMbiii KOPOTKUM Bbinyck OP3 26223 (gox. 10,23%, atop. 0,5
roga, cp. ueHa +0,08%), npu aTtom 06bem caenok (OCHOBHOM PbIHOK) npeBbicun 2,8 mnpg py6. Ha 15:45. Ecnn
ewe B NATHULY goxogHocTb OP3 26223 Obina Ha ypoBHE [OXOAHOCTM Bbinycka OP3 26229 c gropauven 2
roga, To cerogHsa goxogHocte O®3 26223 3ameTHO cHu3unacb u cnpeg mexgy O®3 26223 n OP3 26229
HopMmanusoBarics.

+ Cpeau c¢noatepoB OCHOBHble caenku npoxogat B O®3 29014 — «HOBbINY» BbINYCK. B cuny BbICOKOW
HeonpegenéHHocTn pganbHenwen Tpaektopum cTtaBkm O®P3 29014 no3BoNWUT YWTU MHBECTOpaM OT
MPOLEHTHOrO purckKa.

+ Camble nNUKBMAHbIE KOpMopaTMBHbie OO6GNMrauuM 3a HeAenw MNPOAEMOHCTPUPOBANA CHUXEHUe
cnpepoB — IFX-Cbonds G-Spread coctasun 5,13 6.0. Ha 3akpbiTMe NSATHULBI NO cpaBHeHuto ¢ 43,33 6.n.
Hepenew paHee. TpeHa Ha pbiHke BOO 6bin naeHtuueH - Cbonds-CBI RU High Yield G-Spread no utoram
NATHULbLI cHU3uncsa Ha 20,3 6.1. H/H.

* MeradpoH npeacTaBmun curnbHble PMHAHCOBbIE pe3ynbTaTbl MO MToram 1 non. 2023 1.

« Okcnept PA noarBepauno pentuHr X5 Retail Group N.V. Ha ypoBHe ruAAA, nporHo3 CTabunbHbIN



OOJNTOBbIE PbIHKU

mobanbHble gonroBble pblHKKW. CerogHs  Ha
aMEepUKaHCKOM U  eBPOMEencKOM  JOMMOBbIX  pPbIHKAX
HabnioJanTca yMepeHHble npoAdaxu: poxogHoctu 10-
netHnx US Treasuries nogpactatoT Ha 8,2 6.n., go
4,33%, Torga Kak poxoaHoctTM 10-nmeTHUX HeMeLKux
bunds npubasnsawoT 7,1 6.n.,, go 3,69%. KHBecTopbl
OLIEHMBAIOT BEPOSATHOCTb  JarbHEenLlero MoBbILLEHMUS
ctraskm ®PC un ELB. Wcxogsa vn3 aHanusa nocnegHux
npoTtokonoB FOMC, naysa B yxectodeHun OKIT OPC He
rapaHTMpoBaHa.

CerogHsa 6binn  onybnukoBaHbl UUgpbl MO  AVMHAMUKE
npon3BoacTBeHHoON wuHdnauum (PPI) B lepmaHum no
uToram mona — 3adukcmpoBaHa gednaums Ha ypoBHe
0,6% r/r vmiam 0,1% wm/M. LleHbl npousBoguTenemn
CHM3WNNUCb, B MNepByl0 oyvepedb, Gnarogaps CHWXKEHWMIO
LEeH Ha 9HEpProHOCUTENN U Ha MPOMEXYTOYHblE TOBapbl.
Tem He MeHee, cHuwxkeHve PPl He okasano noaaepxky
KOTMPOBKaM HemeLkux bunds.

Poccuinckui gonroBon pbIHOK. CuTyauus Ha pbiHKE
«Kraccmyecknx» bymar npogosnkaeT cTabunuanpoBaTbCs
— Ha 15:45 nHpgekc RGBI pacteT Ha 0,1% npu obbeme
ToproB B 5,9 mnpg py6. PocT cpenHeB3BeLLEHHbIX LieH
OP3-MN[MO HabnogaeTca No BCEW KPUBOW 3a UCKITIOYEHNEM
OoTAeNbHbIX BbINYCKOB C Atopauunen 0,8-4,7 ner.

Mocne «BHEMNMaHOBOro» MOBLILIEHWST KIHOYEBOW CTaBKU
BaHkom Poccun Bo BTOpHUK, 15 aBrycta, Ha 350 6.n., go
12%, kopoTKasi 4YacTb KpMBOW OTpearnpoBana pes3kuMm
pPOCTOM AOXOOHOCTEN, OQHAaKO K KOHLY MpOLUion Heagenwu
poxogHoctn  kopoTkmx  OP3-MIO  Havanm  nnaeBHO
CHmwkaTbcsa.  [losauTMBHaa  AvHaMuka  NpoAormKaeT
HabngaTtbcs M cerogHs, 21 aerycrta. Ha noBbILLIEHHbIX
obvemax nogpactaer OP3 26223 (gox. 10,23%, Arop.
0,5 roga, cp. ueHa +0,08%), npu aTom 0bObeM caenok
(ocHOBHOM pPbIHOK) NpeBbicun 2,8 Mnpg pyob. Ha 15:45.
Ecnu ewe B natHuuy goxogHocte OP3 26223 — camoro
KOPOTKOro BbIMyCKa Ha TeKkylui MOMeHT, Obina Ha
YPOBHE [0OXOAHOCTU Bbinycka O®P3 26229 ¢ gropaunen 2
roga, To CerogHsi 4JOXOAHOCTb CaMOro KOPOTKOro BbiMycka
3aMeTHO cHm3mnacb u cnpeg mexgy OP3 26223 n O3
26229 Hopmanusosancsa (Ao 25 6.n. No cpaBHeHWIO C
MOYTU HYNEBbIM CMPEAOM B MATHULLY).

B yvactm kpuBon 5-8,7 net cpegHeB3BELUEHHbIE LEHbI
O3 nogpacrtatot B npegenax 0,5%, ogHako 0O0beMbl He
npesbiWawT  (OCHOBHOM  pbIHOK) 400 MnH  py6.
HoxogHoctn kpmBon OP3 B momeHTe cocTtaBnsoT 10,17-
11,27% (1-10 ner).

Cpeaun dnoarepoB OCHOBHble caenku npoxoast B Od3
29014 — «HOBbIN» BbIMNYCK (KyMOH CYMTaAETCA UCXOAA U3
cpeaHern RUONIA 3a 7 gHen o BbinnaThl KynoHa), LeHa
KOTOpOro cTaburnbHa. B cuny BbICOKOM
HeonpeaenéHHoOCT! AanbHenllen TpaekTopun CTaBKu
O®3 29014 nNo3BOAUT YNTN MHBECTOPAM OT MPOLEHTHOrO
puvcka.

KINOYEBbBIE MHOVKATOPHI

KnioyeBble cTtaBkm / MocnepHue Mpeabiaywee
WUHdnsauma AaHHble 3HauYeHue faliayanciiona
OPC CWIA 5,25 5,00 4,50
0,
WHdnsauma B CLUA, % 3,00 4,00 6.50
rofoBbIX
L P® 12,00 8,50 7,50
0,
Vidpnsuus B PO, % 4,66 4,43 11,94
roaoBbIX
- MocnenHue WU3m. c Hauana
BanioTHbIW pbIHOK WU3m. 3a 1 peHb
AaHHble roaa
Py6nb/ Jonnap 93,22 ¥ 0,57% A 33,4%
Py6nb/EBpo 101,51 ¥ 0,39% A 36,6%
Espo/Oonnap 1,09 A 0,12% A 2,1%
MHpekc ponnapa 103,42 A 0,04% V¥ 0,1%
RUSFAR O/N 11,89 -0,01 A 485,0%
MOEX REPO 11,54 -0,01 A 459,0%
ToBapHble pbIHKK
3onoTto 1918,15 A 0,09% A 24%
HedTb Brent 84,86 A 0,07% VvV 1,1%
WHpekckl MockoBckomn
oupxu
MMBB 3132,94 A 0,70% A 45,4%
Whaekc O3 (RGBITR) 617,48 A 0,14% A 0,9%
Poccuiickuit pbiHok O®3
03 1Y 10,19 -12,8 +294
03 2Y 10,35 -55 + 240
O3 5Y 10,97 +1,3 + 160
O3 10Y 11,28 +47 +97
no6anbHble pbIHKK NocnegHue U3m. 3a 1 aeHb WU3m. ¢ Hay. roga
obnurayuit AaHHble, % (6.n.) (6.n.)
UST 2Y 4,99 +5,2 + 58
UST 10Y 4,33 +8,2 +45
FepmaHusa 10Y 2,69 +71 +12
®paHums 10Y 3,23 +5,9 + 12
Wcnanna 10Y 3,74 +5,9 +8
Ntanua 10Y 4,38 +5,7 -34
KpuBasa UST
5,50 10
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Camble nukBuOHble KOpnopaTuBHble obnurauun 3a Hedento NpPoAEeMOHCTPUPOBANM  CHWKEHWE CchnpeaoB —
IFX-Cbonds G-Spread coctaBun 5,13 6.n. Ha 3akpblTUe NATHULbLI NO cpaBHeHuto C¢ 43,3 6.n. Hegenewn paHee.
[oxooHOCTU KOpNopaTUBHbBIX 06nuraumii pearmpyoT ¢ onpefeneHHbIM flaroM Ha U3MeHeEHWe LEeHEXHO-KpeaUTHbIX
ycnoBuin, He ycnesas 3a OP3 B cuny 6oree HU3KoM NUKBMOHOCTU. TpeHa Ha pbiHke BOO 6bin ngeHTnyeH - Cbonds-
CBI RU High Yield G-Spread no utoram natHuupbl cHu3uncs Ha 20,3 6.n. H/H.

CerogHs Ha KopnopaTMBHOM pbiHKe NpeobnagaeTt (C HebonbLUIMM NepeBecoM) YMEPEHHbIN POCT KOTUPOBOK Gonee
NUKBUAHBIX BbinyckoB. Cpeaun obnvrauun nepeoro awenoHa pactyt Cbep Sbh42R (gox. 10,71%, agwop. 1,4 roga, cp.
ueHa +0,42%, cnpeg 48 6.n.), MTC 1P-22 (mox. 9,81%, atop. 0,9 roga, cp. ueHa +0,30%, cnpeq -40 6.n.), Coep
Sb33R (mox. 10,77%, awp. 1,2 roga, cp. ueHa +0,13%, cnpeg 55 6.n.), BO BTOPOM M TPETbEM 3LUENOHAX -
PECOINuBIM22 (gox. 12,74%, atop. 2,4 roga, cp. ueHa +0,08%, cnpeg 227 6.n.), MB ®VH 1P4 (gox. 13,23%, atop.
1,5 roga, cp. ueHa +0,07%, cnpeg 300 6.n.), EBpoTpaHc3 (gox. 12,82%, atop. 2,6 roga, cp. ueHa +0,04%, cnpeq
231 6.n.).

HOBOCTU

MeradhoH npeactaBun cunbHble hyHaHCOBbIE pe3ynbTaThl No utoram 1 non. 2023 r.

Mo wtoram 1 non. 2023 r. BbipyyYka KoMnaHum Bblpocna Ha 13% r/r, o 209,89 mnpg py6. OcHoOBHOM NpUpOCT
npuwiencs Ha BbIPYYKY OT ycnyr mobunbHon ceasu (+13,5% r/r, go 161,5 mnpa py6.), a Takke OT npoaax
aboHeHTCKOro obopynosaHusa (+7,3% r/r, oo 21,8 mnpg py6.), Toraa Kak Bblpydka OT ycryr (hMKCMPOBaHHOW CBA3N
He W3MeHunacb 3HauMTenbHO. POCT BbIpYYKM OT YCryr MOOGWMbHOM CBA3M Obin 3adMKCUMpoBaH B CBHA3N C
aKkTyanbHbIMWU TapuUdHbLIMKU NPEANOXKEHUSAMU, a TaKkKe POCTOM [OXOA0B OT MeXAyHapodHOro poymuHra. basa
aboHeHTOB B Poccum Bbipocna Ha 1,3%, go 75,8 mMnH py6. [lokasatens OIBDA Bcred 3a Bblpy4Kon
NpoAEeMOHCTPUpPOBan pocT, Ha 24,4% r/r, no 94,2 mnpa py6. Onepexatowmin poct OIBDA cBs3aH Cc onTumusaumen
3aTpat KoMmnaHuen. PeHtabenbHocTb no OIBDA Bbeipocna go 44,9% (+4,1 n.n.). Yucrtaa npubbinb coctasuna 26,9
mnpAa py6. (8 1 non. 2022 r.: 11,5 mnpa py6.).

MpoueHTHbIM gonr komnaHun Ha 30.06.2023 cocTaBun 286,2 mnpg pyb. no cpaBHeHUto ¢ 268,1 mnpa pyb. B Havane
roga. fonr Ha 64% npencTaBneH 4OArOCPOYHbIMU 3anMaMu, ocTanbHble 46% NpUXogATCA Ha KPaTKOCPOYHbIA O,
OtHoweHune ynctbin gonr/OIBDA* LTM (npu gonywenun, yto OIBDA 1 non. 2022 r. = OIBDA 2 non. 2022 r., Tak Kak
KOMMNaHWsi He packpbiBana oT4eTHOCTb 3a 2022 r.) coctaBnseT 1,6x, 4TO ABNAETCA KOMMOPTHbIM 3HAaYEeHUEM
OOMNroBOM HarpyskM Ans TeneKOMMYHUKaALMOHHBIX KOMMaHWW. Y KOMMaHUW Ha cyeTax HaxodsaTcs AeHexXHble
cpencTtea B pasmepe 7,8 Mnpa py6. CBoboaHbIn geHexHbi notok (FCF) HaxoamTcs B NOMOXUTENbHON 30HE U Ha
30.06.2023 coctaeun 39,5 mnpg pyo.

AKPA 8 utonie 2023 2. nosbicuno peimuHe MeeagoHa do AAA(RU), npoeHo3 «CmaburbHbil», ommemus, 4mo
rnosbiweHue pelimuHea 06ycroeneHo ynyqweHuem 6usHec-npogusns KomnaHuu 6razcodapsi 6onee CcurbHbIM
pUHAHCOBbIM U OrnepauUuoHHbIM rokazamernsm rno umozam 2022 2o0a 8 K/o4yeeom Orisi Hee ceaMeHme busHeca
(MobusibHasi Cc8s13b) 8 CPasHEHUU C OCHOBHbIMU KOHKYpeHmamu Hapsidy C rosblueHUeM KayecmeeHHOU OUEeHKU
Oonzoeol Hazpy3ku. Takxe e utorie 2023 2. bbl1 NpuUc8OeH KpedumHbil pelimuHe u om Jkcriepm PA Ha yposHe
ruAAA, npoeHo3 «CmabusibHbIl».

Y komnaHuu e obpauwjeHuu 4 ebinycka obnuzayuu, 0OHako Mo 08yM U3 HUX Hem KOMUPOBOK 8 C8s3U C
omcymcmeuem fiukeuOHocmu 8 0aHHbix bymazax. 1o deym Opyeum ebinyckam MezaghoHlP6 (Oox. 9,69%, Orwop. 0,5
eo0a) u MeeagpoH2P3 (dox. 10,27%, Orwop. 1,6 e2o0da) Komupoeku OOCMYyriHbI, MEeM He MeHee, 8bifyCKU He
omu4aromcesi xopowel fnukeudOHocmsbio. B ces3u ¢ amum, criped k G-curve ripu coomgemcmeayrouwet dropayuu rno
8binycKky MezaghoH1P6 ompuyamenbHbil, a no ebinycky MezagoH2P3 6 momeHme He npesbiwuaem 15 6.1.

PentuHroBoe areHtctBo JkcnepT PA noartBepauno perdtuHr X5 Retail Group N.V. Ha ypoBHe ruAAA,
nporHo3 CTabunbHbIN

B npecc-penuse 3kcnepT PA oTmevaeT nuanpyowmne no3uumm X5, B3BELLEHHYIO (PMHAHCOBYHO NOMUTMKY KOMMAHWU,
KOMJOPTHbIA YpOBEHb LONITOBON Harpy3ku, BbICOKOE KayeCTBO KOprnopaTMBHOrO ynpasneHus. bonee nogpobHo
nocneaHve UHaHCOBbIE pe3ynbTaThl Mbl paccmatpuBanu B ob63ope «onrosble pbiHkn ¢ PCXB MHBecTuumm ot 15
aBrycta 2023 r.».

Y komnaHuu 8 obpauwieHuU nsms 8biryckos obnuzayul, crped rno bonee ONUHHbLIM 8birlyckam K G-curve 8 MoOMeHme
He nipesbiwaem 75 6.1. - UKC5@uH2P2 (dox. 9,08%, drop. 1,6 2oda, cnped -115 6.1.), UKC5®uH2P3(0ox. 10,4%,
orop. 1,5 eoda, criped 21 6.n.), MKC5@uHP12 (dox. 10,9%, Orop. 1,3 20da, crniped 74). lNpu cmabunusayuu Kpusol
Ha meKyujux yposHsix cripedbl o 8birnyckam Moaym pacwupumscsi 0o 100 6.1.


https://old.rshb.ru/download-file/600289/

«3AMELLAIOLLME» OBJIUIALM

HanHble 21.08.2023 Ha 17:30 (McK)

ISIN ISIN HasBanue Ob6bem CpepnHess.
Q Q Q D q o CraBka o [iopaums,
SMUTEHTBI 3ameLLaeMoro! 3amelLatoLLero 3ameLlatoLLero Baniota | samewatowiero | [Morawenne Whona  |POX0AHoCTS, % Nam. -
BblMycka BbiMycka BbINycka BblMycka, ThIC. Y rofoBbIX
GBP 411 244 4,25 9,86 0,6

XS1592279522 RUOOOAL059A6  [aaK3-24® 06.04.2024 v 263,0
CH1120085688 RUOODALO5XA5 — [asK3-27¢ CHF 173185  30.06.2027 1,54 9,22 v 230 38
XS1521039054 RUOOOAL05BLS laak3-23E EUR 439703 17112023 3,13 6,50 ¥ 690,0 0,2
XS1911645049 RUOOOAL05GZ7  [ask3-24E2 EUR 421103 24012024 2,95 6,89 v 517,0 0,4
XS1721463500 RUOOOAL05C51 Fask3-24E EUR 268709  22.11.2024 2,25 8,76 v 198,0 12
XS0906949523 RUOOOALO5VLE lask3-25E EUR 228644  21.03.2025 3,13 8,97 v 98,0 15
XS2157526315 RUOODALOSWJ8  ask3-25E2 EUR 670015  15.04.2025 2,95 9,00 v 126,0 16
XS1795409082 RUOOOALO5WH2 — [a3k3-26E EUR 402 244 21.032026 2,50 9,22 v 99,0 25
XS2301292400 RUOOOAL05RZ4  [ask3-27E EUR 317813 17.02.2027 1,50 8,98 v 131,0 3.4
XS2408033210 RUOOOAL05BY1  [ask3-28E EUR 264340  17.11.2028 1,85 871 v 46,0 49
XS1951084471 RUOODALOSRG4  [ask3-26[ USD 892081  11.02.2026 5,15 8,46 v 88,0 28
Fasnpow  XS1585190389 RUOOOAL056U0 rask3-271 USD 402348  23.032027 4,95 8,01 v 86,0 32
XS2196334671 RUOODAL05JH9  ask3-2742 USD 628751  29.06.2027 3,00 8,75 v 75,0 a6
XS0885736925 RUOOOAL05R62 rask3-281] USD 410083  06.02.2028 4,95 8,62 v 69,0 4,0
XS2291819980 RUOOOAL05KUO  [a3k3-29[] USD 1171512 27.01.2029 2,95 9,17 Vv 450 5,0
XS2124187571 RUOOOAL05SG2  a3k3-30[ USD 1463726 25022030 3,25 9,23 v 41,0 57
XS2363250833 RUOODA105JT4 Faak3-31] USD 479122  14.07.2031 3,50 9,12 v 24,0 67
XS0191754729 RUOOOALO5A95 Faak3-34]] USD 748626  28.04.2034 8,63 8,73 v 19,0 7.0
XS0316524130 RUOOOALO5RH2  ask3-37 USD 903068  16.08.2037 7,29 9,02 v 17,0 8,6
XS2243631095 RUOOOAL05QW3  TasKB3026[] usD 994081  DECOPOUH/ o 22,56 ¥ 106,0 23

Call 26.01.26
XS2243636219 RUODDALO5QXL  lasK3-526E EUR 551395 ~ DSCOPOUH/ 44, 24,87 v 99,0 23
Call 26.01.26

XS1514045886 RUOOOAL059NO  MYKOWM 26 USD 315760  02.11.2026 4,75 721 v 54,0 3,0
i XS2401571448 RUOODALO59P4  MYKOWA 27 uSD 257441  26.04.2027 2,80 7,01 v 52,0 35
4 XS2159874002 RUOOOAL059Q2  MYKOWA 30 USD 287279  06.05.2030 3,88 7,84 v 63,0 5.8
XS2401571521 RUOO0AL059R0O  MYKOWM 31 USD 253992  26.10.2031 3,60 7,76 v 54,0 6.9
MeTannonHeecT XS2400040973 RUOOOAL05A04  METAMMHO28  USD 285780  22.10.2028 3,38 7,91 v 57,0 47
MMK XS1843434959 RUOOOAL05HE4  MMK 302024 usD 307636 13.06.2024 4,38 7,62 v 428,0 08
Bopel KanuTan XS2230649225 RUOOOALOSGN3  Bopeuk3026 uSD 221050  17.09.2026 6,00 9,83 v 41,0 2.8
MVK-Kopriopaumst XS2010026560 RUOO0AL05146 MWK K 1P5 USD 395000  19.11.2026 5,63 9,59 v 42,0 33
Cosromdrior  XS2325559396 RUOODALO5A87  CKd 302028 USD 317813  26.04.2028 3,85 8,44 v 40,0 42
och XS2099039542 RUOOOAL06G31  ®ocA3025-] USD 96941  23.01.2025 3,05 7.15 v 86,0 14
OCATRO 352384719402 RUODDA106G56  PocA3028-[ usD 115327  16.09.2028 26 7.82 v 49,0 4,7

OBJIT ALK B FOAHAX HA MOCBUPXKE

HaHHble 21.08.2023 Ha 17:30 (Mck)

CpefnHess.
K [OX-Tb K o C
parkoe Otpacnb KynoH, % road.  noraiueHuio Wam. RTEHAL Odbepra** Morawenne PEAHEBs.
HanmeHoBaHune net LleHa
(odhbepTe), %
roaoBbIxX
PocHpT12P12 RUOO0A1057S2 HedTerasosas oTpacnb 3,05 4,65 A 120 1,46 17.09.2024 07.09.2032 98,39
METAJIMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10 4,38 v 17,0 1,04 13.09.2024 98,75
METAJTMH1P2 RUO00A1057D4 YepHasa metannyprus 3,70 5,58 V 14,0 3,75 10.09.2027 93,60
METAJIMH1P3 RUOOOA105M75 YepHasa metannyprus 3,25 4,90 V 26,0 2,23 11.12.2025 96,55
Montoc B1P2 RUOO0A1054w1 ~ HODbIYa AparoueHrbix 3,80 5,44 v 40 3,68 24.08.2027 94,40
mMeTanmnoB
PYCAN 1P1 RUOO0A105C44 LiBeTHass meTtannyprus 3,75 6,18 A 30 1,62 24.04.2025 96,33
PYCA 1P2 RUOOOA105PQ7 LiBeTHasa metannyprus 3,95 4,75 ¥ 30,0 2,23 23.12.2025 98,87
PYCAINI BO05 RUOOOA105104 LiBeTHas meTannyprus 3,90 5,96 v 50 0,93 31.07.2024 28.07.2027 98,21
PYCAI1 BO06 RUOO0OA105112 LiBeTHas meTannyprus 3,90 5,81 V¥ 36,0 0,93 31.07.2024 28.07.2027 98,35
Cerexa3PIR  RUOODALOSEWG  Hennionosro-Gymaxuas u 4,15 6,16 v 3,0 212  06.11.2025 22.10.2037 96,15
nepeBoobpabatbiBatoLlas
CKo 1P1CNY RUOOOA1060Q0 BogaHbIvi TpaHcnopT 4,95 5,28 A 6,0 2,82 24.03.2026 101,10
tork 1P1 RUO00A105GS2 ~ HODbI@ AparouenHbix 3,95 4,76 A120 122 19.11.2024 99,09
mMeTannos
tork 1P2 RUOO0A1061L9 floberua Aparouerkbix 5,50 6,11 v 230 1,53 01.04.2025 99,21
mMeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 21.08.2023 Ha 17:30 (Mck)

CpeaHeBss.
nox-Tb Kk Wamenenve, [Lropa-
rnoraLleHuno 6.n. uua, net
(odbepte)

YpoBeHb
KpeanTHO
ro pucka

Kpatkoe

Otpacnb KynoH Odpepra* MoraweHnne

HanveHoBaHune

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Huakun
Huzkuin
Huzkuii
Huzkuii
Huakuin

Huakun

Huskuin
Huakun
Huzkuin
Huzkuin
Huakun
Huakun

Huakun

CpepgHuii
CpegHuii
CpeaHuii
CpegHui
CpeaHuii
CpegHui

CpegHui

CpeaHui

CpegHuii

Bbicokui

Bbicokui

Bbicokui

Bbicokun

Bbicokun

B3b1P-22
MB0o01P17P
[a3npomKB5
PocHpT2P5
[a3nHp1P6R

Cbep Sh16R

MTC 1P-23
PXO BO1P1R
NKC5®unH2P2
Pocten1P6R
HopHukb1P2
TpHPBO1P8

Pyclnopbn7

Buh®apm1P1
EBponnH1P1
CTM 1P1
ATOK 1P-2
Pocreo01
Cerexa2P1R
I'TNK BO-03
CamonetP11

JICP BO 1P6

Mvonep 1P5
[xun-rp 2P2

XangpcHBO01
EBpoTpaHc1

tOBenut 1P1

RUOO00A102FC5
RUO00A101Z74
RUOOOAOJXFS8
RUOOOAOZYVU5
RUOOOAOZYXV9

RUOO0A101QW2

RUOOOA105NA6
RUOOOAOJXNO5
RUOO0A105JP2
RUOOOA105LC6
RUOOO0A105A61
RUOOOAOZYDD9

RUOOOA105HC4

Batkun
Bankn
HedTerasoBas otpacnb
HedTerasosas otpacnb
HedpTerasosas otpacnb

BaHku

CBsi3b U TenekoMMyHUKauma

>KeneaHooopoxHbIN
TpaHcrnopT

FMCG pereiin

CBs3b U TeNleKOMMYHMKauuna

LiseTHast meTannyprus

Tpy6onpoBOAHbIN
TpaHcnopT

OneKkTpoaHepreTuka

5,95%
5,85%
8,90%
7,30%
7,20%

5,65%

8,40%
8,70%
8,90%
8,85%
9,75%
7,90%

9,00%

10,9%
10,5%
10,8%
10,1%
9,9%

10,4%

10,5%
10,7%
9,1%

10,1%
10,4%
10,0%

10,5%

A 126,0
VvV 126,0
v 8,0
A20
Vv 15,0

Vv 11,0

Vv 14,0

Vv 31,0

Vv 10,0

Vv 11,0

0,29
0,44
0,46
0,49
0,53

0,76

1,25
1,64
1,65
1,85
1,91
1,95

2,04

CpeaHun ypoBeHb puUcka - aropauns oo 3 net

RUO00A104327
RUOO0A102RU2
RUO00A1035D0
RUOO0A102ZH2
RUOO0A103SV6
RUO00A1041B2
RUOOOA0JV375
RUO00A104JQ3

RUOO00A102T63

Mpon3BoacTBO NekapcTs U
6uoTexHonorum

JInsunHr n apeHga

Mpoyee malumHocTpoeHue n

npuGopocTpoeHme

HedTeraszosas otpacnb

[o6biBatolas oTpacnb

LienntionosHo-6ymaxHas u
nepeBoobpabatbiBatoLlas

JIn3nHr n apenga
CTponTenbCTBO 34aHui

CTpounTenscTBo

9,90%
7,10%
8,10%
9,15%
9,00%
9,85%
6,83%
12,70%

8,00%

11,6%
11,7%
11,1%
11,8%
12,4%
12,9%
11,9%
11,9%

12,1%

Vv 1310
v 12,0
A 65,0
Vv 37,0
A 50,0
v 20
Vv 30,0
v 8,0

Vv 10,0

0,25
0,59
0,74
0,95
1,03
1,16
121
1,39

1,55

Bbicokuii ypoBeHb pucka — Aropauus Ao 3 net

RUOOOAL02KG6
RUOOOA105Q97
RUOOOA103Q08
RUOO0A105PP9

RUOO0A105PKO

CTpounTenbcTBo

CTpountenbcTBo

CneumnanusupoBaHHasi
PO3HUYHasi TOProens
CneumnanusupoBaHHasi
PO3HUYHasi TOProens
N3roTtoBneHvne oaexabl
akceccyapoB

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin

9,75%
14,50%
10,50%
13,50%

13,40%

13,5%
12,0%
13,2%
12,3%

12,8%

A 120

A 90

v 20

A 250

A 20,0

0,67

0,72

0,92

1,98

2,01

31.01.2024

07.02.2024

23.02.2024

Hunskun yposeHb pucka - gropauus ot 1,5 go 3,5 ner

27.05.2025

29.05.2025

07.10.2025

22.11.2023

13.11.2024

11.02.2025

05.12.2023

31.07.2030

03.02.2027

18.02.2028

07.03.2024

31.05.2024

18.12.2024

18.08.2032

25.11.2027

05.09.2025

05.10.2027

09.10.2025

21.11.2025

05.11.2036

13.08.2024

24.05.2024

07.04.2025

26.09.2024

29.10.2036

10.12.2024

08.02.2028

24.02.2026

17.12.2024

27.06.2024

25.03.2025

11.12.2025

23.12.2025

98,69
98,15
99,27
98,76
98,70

96,73

97,89
97,87
100,00
98,43
99,19
96,43

97,57

99,71
97,63
98,05
97,85
96,90
97,01
98,87
101,55

94,65

97,93
102,14
98,13
103,72

102,38

#PCXbB NHuBecTmnumnm



OIrPAHUNHEHME OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus!
HOCAT  UCKMIOYUTENBHO  MH(OPMALIMOHHBIN  XapakTep,
OLIEHKM 1 MHEHUS BbIpaXKeHbl C Y4ETOM CUTyaLuu Ha aaty
nyGnuMkaumMmM [OoKymMeHTa. HacToAawwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuwierr  OOXOAHOCTM  BrnoxeHun. [peacTtaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX WCTOYHUKOB, KOTOPble paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepxalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLa N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHMMAET KaKOoW-NMOO OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTATOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM CcYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRSeT AeSATenbHOCTb MO
WHBECTMLMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnsieTcs
WHBECTULMOHHBIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAAUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
yNoMsHyTble B [OKYMEHTe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodunio KnueHTa " ero
WHBECTULUMOHHBIM  UensM  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMA (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
nHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYyCTUM pucKa
ABMsSeTCs 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
YyMOMSAHYTbIE B [OaHHOM [OKYMEHTe, U He peKoMeHayeT
MCMonb3oBaTb  YKa3aHHyld  MHdopMaumio B KayecTBe
€OWHCTBEHHOIO WCTOYHUKA MWHOpMaLuM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBaHHbIE B pamkax 3aKM4YeHHbIX C
Bankom cornaweHun o6 okasaHuyn BpoKepCcKuxX ycryr u/mmm
cornawleHun o6  okasaHuM  OpOKepCKMX  ycnyr C
NCNONb30BaHNEM UHAMBUOYATNBHOIO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHMuM BknagoB B OaHkax  Poccuiickon
depepauunny ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBbIX pbiHKax. Bce
OCHOBHbIE pPUCKM onucaHbl B [llpunoxeHuax 12.1 -12.4 Kk
PernameHty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢  KOTOpbIMM  MOXHO
O3HaKOMUTLCA Ha odwmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
coBepleHna caenok ¢ (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAKOMUTbCA  C  yKa3aHHbIMU
OOKYMEHTaMM, OMUCHIBAKOLLUMMN  OCHOBHbIE  PUCKM  Mpu
WHBECTULUSAX HA PUHAHCOBOM PbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKkToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoawmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NMKTA  MHTEPECOB  Mpu
NpeasiokeHN YNoMsHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(bMHAHCOBbLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npoceccrmoHanbHoM AeATENBHOCTM Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABMAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy1 BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCS MHTEepecamu CBOMX KIMMEHTOB.

Bce npaBa Ha npeacTaBrneHHylo MHAMOPMaLMo NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOXeT
BOCMPOM3BOANTLCS, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTernbHOro NMUCbMEHHOIO paspeLueHus AO
«Poccenbxo3baHky.

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



