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OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

» Cnabasi ToproBasi akTUBHOCTb Ha POCCMMCKOM [ONFOBOM pPbIHKE CMOCOOGCTBYET POCTY BONMATUMBHOCTU B OTAEMbHbIX BbIMyCcKax
rocyfapCTBEHHbIX U kopriopaTuBHbIX obnuraunii. MHaoekc RGBITR B MoMeHTe cHikaeTcst Ha 0,2% k npefbiayLiemMy AH, B TO BpEMS
Kak B KOprMopaTuBHbIX BOHAAxX AMHaMUKa KOTMPOBOK Gonee HelTpanbHas. Nonaraem, 4yto B Gnuxaiwve 1-1,5 Hegenu, no mepe
BOCCT@HOBIEHUS NIUKBUAHOCTU Ha PbIHKE, KOPNopaTUBHbIE GOHABI 1-2 3LUENOHOB MOKaXyT POCT KOTUPOBOK Gnarogapsi noaaepxke co
CTOPOHbI YKPEMUBLLErOCS poccuiickoro pybns. CTaBkuM AEHEXHOro pbiHka cHu3unuce — RUSFAR Ha 46 6.n., go 15,38%, a
MOEXREPO Ha 24 6.n., o 15,15%.

* B cektope rochonra o6bem Topros efBa npesbicun 1,5 mnpa py6. Ha «TOHKOM» pblHKE OTMEYaeM OTHOCUTENbHO BbICOKUIA UHTEpeC
nokynartenen k O®3 26221 (price +0,03%) 1 npogaxu B 6onee ANMHHbIX Bbinyckax - O®3 26243 (price -0,24%), OP3 26230 (price -
0,32%) n OP3 26238 (price -0,14%). HecmoTpss Ha HEKOTOPOE CHWXEHWE KOTMPOBOK B MOCHEOHWE HECKONbKO OHEWN CYUTAEM, YTO
LileHOBasi KOHbIOHKTYpa B GOHAax C (OUKCMPOBAHHbLIM KYMOHOM B LiefioM ctabunbHa - goxogHoctn O®3 u3MeHsioTcs B y3KOM
avanasoHe 11,75-12,1% Ha cpoke obpalueHus ot 2 fo 10 ner.

* B kopnopatuBHbIX chrioatepax Mbl oTMe4Yaem npeobrnafaHue NpoAaBLOB B Bbiyckax ¢ npuesskon k RUONIA, B To Bpemsi kak B
BbIMyCKax C NMPUBS3KON KynoHa K KM4YeBOW CTaBke Goree akTBHbI MOKynaTenu. VIHTepecHo BbIrmsaaaT Bbinyckun PCetuJ191P1 (price
+0,01%) n Pycl'magbl12 (price +0,19%) c TekyLuien AOXOAHOCTbIO Bbile 17% rodoBbiX, @ B BbiyCckax C NPUBSA3KOW CTaBKW KyrmoHa K
RUONIA obpaliaem BH1UMaHue Ha PCXB2P2 n MTC-BaHk03.

* B kopnopatuBHbIX obruraumsax ¢ MKCMPOBaHHBLIM KYMOHHbIM [OXOA0M npeobnagaeT HewTpanbHas AvHamuka. B 1-m awenoHe B
nvpepax no obbemy caenok okasanucb MKC5®nH3P3 n BTE B1-309, obecneunBatoLLie OTHOCUTENBHO BbICOKUIA KYMOHHbIA AOXOA.
Cpenu ppyrux BbiMyCKOB CErMeHTa CTouT 0b6patuTb BHUMaHe Ha ABTogop3P1l (g-spread ~240 bp), AlIb®AB2P23 (g-spread ~140
bp) n FOTK 1P3 (g-spread ~130 bp). Bo 2-M B MOMeHTe nHTepecHee npoymx 6ymar Beirnaaut JICP BO 1P6 (g-spread ~290 bp).

* UB P® 3apeructpuposan 6oHabl «Poccuym» o6bemom go 100 mnpg pyo.
+ CaypoBckasa ApaBus BbinycTuna obnuraumm Ha pekopaHble $12 mnpg

* [nobanbHble gonroBble 6eHYMapku. Buue-npesngeHt ELB, INlyuc ge MNHgoc, 3asBun cerofHs, YTo 9KOHOMUYECKasi akTUBHOCTb B
EBposoHe 3ameanunack B 3K23 n oTcnexviBaemble WHAWKATOPbI CUTHANMU3WpylT O MOTEHLUManbHOM 3KOHOMWYECKOM crnage B
nekabpe, ycunueasi BEPOSITHOCTb TEXHMYECKOW peuleccun BO BTOPOM MONOBMHE MPOLUMOro roga u crnabble mepcrnekTuMBbl pocTa
9KOHOMVKM B TekyLlem rogy. Takke ae MMHAOC OTMETWI, YTO OXUAAeT COXpaHeHWst Ae3nHMIALUM B TeKyLLeM rogy, HoO B Havane 2024
roga UcTeyeHue cpoka OeNCTBUSI KOMMEHCALMOHHBIX 3HEPreTMYeckMx Mep MOXEeT CrpOoBOLMPOBaTb KPaTKOBPEMEHHbIA BCMNeck
MHNALMN.
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OONTOBbIE PbIHKU

Poccuiickuin gonroBon pbiHOK. Cnabas Toprosasi
aKTMBHOCTb Ha 06NUraLMoOHHOM pbIHKE CMOCOOCTBYET POCTY
BOMaTUNbHOCTU B OTAENbHbIX BbIMyCKax rocyAapCTBEHHbIX U
KopnopatuBHbix 6oHgoB. WHaekc rocgonra (RGBITR) B
MOMeHTe cHmxaeTtcd Ha 0,2% K npegblgylwiemy AHKO, B TO
BpeMS Kak B KOpropaTuBHbIX BoHOAxX AMHamMuka KOTMPOBOK
bonee HentpanoHas. [lonmaraem, 4to B TeyeHue 1-15
HeJenu, No Mepe BOCCTAHOBMEHUS NUKBUAHOCTU Ha PbIHKE,
KoprnopaTvBHble 60HAbI 1-2 3LLENOHOB CMOryT MoKa3aTb PoCT
KOTUPOBOK Onarogaps noaaepxke co CTOPOHBI
YKPENnUBLLErocs pPOoCCUMMCcKoro pybns. CTaBkum [AEHEXHOro
pbiHka cHu3MnmMcb — RUSFAR Ha 46 6.n., go 15,38%, a
MOEXREPO Ha 24 6.n., go 15,15%.

B cekTope rocgonra o6bem TOpProe eaABa MpeBbICUN
1,5 mnpg py6. Ha «TOHKOM» pblHKE OTMEYaeM OTHOCUTENbHO
BbICOKWUI MHTepec nokynatenen k O®3 26221 (ytm 12,02%;
dur 6,2y; price +0,03%) n npogaxwu B 0Oonee ONUHHbIX
Bbinyckax - OP3 26243 (ytm 12,1%; dur 7,5y; price -0,24%),
OP3 26230 (ytm 12,07%; dur 8,ly; price -0,32%) n OP3
26238 (ytm 12,1%; dur 8,5y; price -0,14%). HecmoTpa Ha
CHWKEHVE KOTUPOBOK B MOCNEAHME HECKOMbKO OHEN CHUTaEM,
YTO LeHOBasi KOHBIOHKTYpa B 6GoHOax € MKCMPOBaHHbIM
KyMmoOHOM B Uenom ctabwunbHa - pgoxogHoctn O®3
M3MeHsAlTCa B Yy3kom AuanasoHe 11,75-12,1% Ha cpoke
obpalyeHus ot 2 go 10 ner.

B koprnopaTuBHbLIX 1 rOCYAapCTBEHHbIX drioaTtepax u
NMHKEpax KOTUPOBKU CHMXalTCs, a Ob0beM CcAenok B
MOMeHTe yxe npeBbicun 600 mnH py6. B rocbymarax Ha 250
MIH py6. mpownu caenku B kopoTkom O®P3 24021 (price
100,05% /-0,07%) n 6Gonee anuHHbIx OP3 29016 (price
100,10% /-0,02%) n O®P3 29013 (price 99,27% /-0,18%).
«BMeHeHHas» nHdnaumsa B Hanbonee kopotknx OP3 52002
n O®3 52003 cdopmmpoBanack Bbllle YeM BO BTOPHWK, Ha
ypoBHe 7,6-7,7% rofoBblxX. B kopnopaTuBHbIX drioatepax mbl
oTMeyaeM npeobrnagaHve MpodaBLOB B  BbIMyckax C
npmBsaskon k RUONIA, B TO Bpems kak B BblMyckax C
NPVBS3KOM KyMoHa K KIIOYEeBOW CTaBKe nokynatenu Gonee
akTMBHbl. B nwnpgepax no ToproBomy 060pPOTY HaxoasaTcs
Mas3nHdp3P8R (price +0,17%) n MNa3nHp3P6R (price +0,02%),
pacTylwuin B OXWOAHUM HOBOW CTaBKM KynoHa. WHTepecHo
BbIrnAaaT  Bbinyckn  PCetunll91P1  (price  +0,01%) wu
Pyclmabl12 (price +0,19%) ¢ Tekylen JOXOOHOCTLIO BbILLE
17% ropoBbiX, a B BbIMyCcKax C MPUBS3KON CTaBKU KyrnoHa K
RUONIA ofbpalljaem BHMMaHMe Ha OTHOCUTENIbHO KOPOTKME
BbINyCKA C MNpVBMEKaTenbHOW  TeKylew [A0XOOHOCTbIO
PCXB2P2 n MTC-baHk03.

B KkopnopaTvBHbIX 0bnurauusix ¢ UKCUpPOBaHHbLIM
KyNOHHbIM J0oX040M npeobnagaert HenTpanbHasa AguHamuka. B
1-m aswenoHe B nuaepax no obbemy COEMNOK OKasanucb
npuenekatensHble MKC5®uH3P3 (ytm 14,1%; dur 2y; price -
0,8%) n BTB B1-309 (ytm 14,6%; dur 0,7y; price -0,44%),
obecneyrBalOLLne OTHOCUTENBHO BbICOKUIA KYMOHHbIA LOXOZ
(12-14%). Cpeam Opyrux BblMyCcKOB CermeHTa cTout obpatuTb
BHUMaHve Ha ATtogop3Pl (ytm 14,8%; dur 1,8y; g-spread
~240 bp), AJIIbOAB2P23 (ytm 14,2%; dur 1,8y; g-spread
~140 bp) n KOIK 1P3 (ytm 13,7%; dur 1,6y; g-spread ~130
bp). Bo 2-M awwenoHe B MOMEHTE MHTEpPecHee npoynx bymar
ouirmarnuaT NMCP RO 1PA (\iitm 15 R04: AdAiir 1 v neenraad 20N

KINOYEBbBIE MHOVKATOPHI

KnioyeBble cTtaBkm / MocnepHue Mpeabiaywee
WUHdnsauma AaHHble 3HauYeHue faliayanciiona
OPC CWIA 5,50 5,50 5,50
0,
WHdnsauma B CLUA, % 3.10 3.20 3.10
rofoBbIX
L P® 16,00 15,00 16,00
0,
WHdnsums B PO, % 759 7.48 7.48
roaoBbIX
B - MocneaHue W3m. ¢ Havana
anioTHLIN PLIHOK WU3m. 3a 1 geHb
AaHHble roaa
Py6nb/ Jonnap 89,59 Vv 0,3% ¥ 0,9%
Py6nb/EBpo 97,82 V¥ 0,5% ¥ 0,8%
Espo/Qonnap 1,09 A 0,1% ¥ 0,8%
MHpekc ponnapa 102,43 V¥ 0,14% A 1,0%
RUSFAR O/N 15,38 V 46 A7
MOEX REPO 15,15 Vv 24 v4
ToBapHbIe PbIHKK
3onoTto 2 032,99 A 0,13% Vv 1,4%
HedTb Brent 78,40 A 1,04% A 1,8%
WHpekckl MockoBckom
oupxun
MMBB 3167,49 A 0,38% A 22%
Whaekc O3 (RGBITR) 616,70 V¥ 0,18% A 0,1%
Poccuiickuit pbiHok O®3
O»3 1Y 13,28 + 47,0 +49
O3 2Y 12,70 + 31,0 +4
O®3 5Y 11,86 - 13,0 +2
O3 10Y 11,80 - 18,0 +10
no6anbHble pbIHKK Mocnepxue WU3m. 3a 1 peHb WU3m. ¢ Hau. roga
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B kBasuBanioTHbIX ObOnuraumax nop AaBEHUMEM YKPENIEHUS POCCUMCKOro pybns no-npexHemy npeobnagarT
npogaxu, Ho obvembl caenok cokpatunuce o 0,6 mnpg pyb. Bonee nMonoBWHBI BCcero o6beMa COBEPLUEHHBIX COEMOK
npowo B Ma3K3-311 (ytm 6,3%; dur 6,4y; price -1%), Ma3K3-30[ (ytm 6,3%; dur 5,5y; price -0,6%) n Ma3K3-34[ (ytm 6,7%;
dur 7,2y; price -0,5%). KpaTkOCpOYHbIM MHBECTOPaM MOXET ObiTb MHTepeceH Bbinyck [asK3-24E (ytm 7,4%; dur 0,9y) c
norawleHnemM B Hosibpe TekyLlero roga.

moGanbHble ponroBbie O6eHumapku. Buue-npesngeHt ELB, Jlyuc pe mHOoc, 3asaBun  cerogHs, 4to
3KOHOMMYECKass aKTMBHOCTb B EBpo3oHe 3ameanunacb B 3K23, 1 oTcnexvBaemble WHOUKATOPbl CUrHANMU3vMpylT O
NnoTeHLManbHOM 3KOHOMWYECKOM crnafe B Aekabpe, ycunuBas BepOSTHOCTb TEXHUYECKOW peueccuy BO BTOPOW MOMOBUHE
npoLUNoro roga u criabble NepcnekTvBbl pocTa 3KOHOMMKU B Tekywlem rogy. Takke MHOOC OTMETUn, 4To oXugaet
COXpaHeHust Ae3nHNALMM B TeKyLem rogy, Ho B Hadane 2024 roga us-3a UCTEYEHUsi Cpoka AENCTBUS KOMMEHCALMOHHbIX
3HEPreTU4ECKNX Mep MOXET CNpOBOLIMPOBaTb KpaTKOBPEMEHHbIV BCNeck MHpnauun. [1oxoqHOCTM eBPONencKnxX AONroBbIX
©eHYMapKoB YMEePEeHHO CHU3UNWCL Nof BnusiHMeM cnpoca — GE10Y — 2,18% (-2 6.n.), FR10Y — 2,71% (-2 6.n.), IT10Y —
3,81% (-4 6.n.).

HOBOCTW AONTOBOIO PbIHKA POCCA

LB 3aperucTtpupoBan 6oHAabl «Poccuym» o6bemom o 100 mnpa pyo6.

BaHnk Poccun 3apeructpupoBan Bbinyck 10-neTHux obnurauui koHuepHa «Poccuym» 2-m cepyuu € 3arnoroBbiM
obecnevyeHnem LeHHbIMM Bymaramu. BbinycKky NpucBOEH pernctpaumnoHHbin Homep 4-02-36479-R. HanoMHUM, 4TO KOHUEpH
«Poccnym» aBnsetcs MHOronpounbHbIM MHBECTULMOHHBIM XONOUHIOM, KIHOYEBbIE BIIOXKEHUS KOTOPOro OTHOCATCS K
puHaHcoBoW cdepe M HeaBwkKMMOCTU. B uumcno kpynHenmwunx aktmBoB xonauHra Bxogsat MKB, MAO «WHrpag», TCK
«Hropus» n HMN® «Bontoums».

Panee, 21 pekabpsi, AKPA npucsouno OOO «KoHuepH «Poccuym» KpeOuTHbId pedTuHr Ha ypoBHe BBB(RU) co
cTabunbHbIM NPOrHO30M. Kpome Toro, areHTCTBO MPUCBOWMO NIIaHNPYEMOMY BbIMYCKY KracCUYeckMx obnuraumin kKomnaHum
2-1 cepumn obbemom ao 100 mnpa pybnen ¢ obecneveHvem B hopMe 3anora LeHHbIX Bymar - oXvgaembil PeNTUHT Ha
ypoBHe eBBB+(RU). Bcero y amuteHTa B oOpalleHnm HaxoasaTtes 9 BbinyckoB GupkeBbix obnuraumn odbwmm o6bemom 190
MNpA py6. 1 oauH Knaccuyeckuii Bbinyck Ha 10 mnpg pyo6.

CaypoBckasi ApaBusi BbinycTuna o6nurauum Ha pekopgHsie $12 mnpg

CaypnoBckass ApaBusi CTPEMUTCS COKpaTUTb pacTywmi gedmuut Owompketa B YCNOBUSX OcnabneHunss ueH Ha HedTb U
cokpalleHna obbemoB Aobblun. Ob6bem pasmelleHnsa obnurauun Gbin npeBbieH B 2,5 pasa, MOCKOMbKY O06bEM KHUIM
3asBok goctur $30 mnpa. O6bem 1-ro TpaHwa coctasuna $3,25 mnpa no 6-neTHUM obnuraumsiM Co CPOKOM MoralleHus B
2030 rogy, 2-# TpaHw coctasun $4 mnpg no 10-neTHUM obnuraumsm co cpokom noraweHus B 2034 rogy, a Tpetuii - $4,75
mrpg no 30-neTHUM obnuraumsam co cpokom noraweHuns B 2054 rogy. Beinyck obnuvraummn aensetcs nepsbiM B 2024 rogy B
pamkax rnobanbHon cpegHecpoyHon nporpaMmbl obnuraumn KCA. PasmelleHve HoBbix obnuraumn KCA npowusowno B
MOMEHT, KOraa MHOrMe 3aeMLUKM CTpeMATcs 3adukenpoBaTh 6onee HU3Kne pacxobl Ha hMHaHCMPOBaHWE NOCIe PE3KOro
nageHus goxoaHoctn US Treasuries.

B nekabpe Caynosckas ApaBus yTBepauna cson obwmn 6omkeT Ha 2024 (bMHAHCOBBIN oA, B KOTOPOM MPOrHO3MpyeTcs
aednumnt B pasmepe 79 Mnpa caygoBckux puanos ($21,1 mnpg), 4To coctaBnseT okono 1,9% ot BBI1 ctpaHbl. No oueHkam
MwuHdmHa koponeBcTBa, obLasi Bbipyyka KpyrnHenLen 3KOHOMUKN cpeam apabceknx cTpaH coctasuT 1,17 TpnH puanos, B TO
BpeMs kak obLine pacxodbl MPOrHo3upykoTcs Ha yposHe 1,25 TprH puanos. biogpketr KCA B 2024 rogy OpveHTUpOBaH Ha
CTUMYNMPOBaHME poOCTa HeHeTSHOW IKOHOMMKM 3a CYET YBENMYEHUS PacXOfdoB W MHBECTUUMIA B WHAPACTPYKTYPY,
MECTHYIO MPOMBILLIIEHHOCTb 1 ycnyrn. HacnegHein npuHy Caygosckon Apasum Myxammep 6eH CanmaH, coobwwn, 4To
npaBUTENbCTBO Takke paboTaeT Hag yBenMyeHUMeM CBOMX Pe3epBOB M NOAAepXaHMeM YCTOMYMBOro ypoBHSA rocgonra. B
COOTBETCTBMM C MINIAHOM 3aMMCTBOBAHUW NOTPEBHOCTM KOporesBcTBa B (PMHAHCMPOBAHWMM OLEHMBAKOTCA NpUMepHoO B 86
mnpA pyanos (okono $22,9 mnpa) B 2024 roay.

HE ABNAETCA WHBECTULOHHOW PEKOMEHOALIMEN



«3AMELLAIOLLME» OBJIUIALM

HanHble 10.01.2024 Ha 16:30 (McK)

OMUTEHTI

Bopey Kanutan

["asanpom

ITIK

Tykowin

MeTannouHsect

MMK

Hopunbckuin
Huvikenb

MWK-Kopnopauus

CoBkombaHk

CoBkomMdnoT

TuHbKkOop BaHk

®ocArpo

ISIN

“3amelLaemoro”
BblMycka

XS§2230649225

XS§1592279522
CH1120085688
XS1721463500
XS0906949523
XS2157526315
XS1795409082
XS§2301292400
XS2408033210
XS1951084471
XS1585190389
XS2196334671
XS0885736925
XS$2291819980
XS§2124187571
XS2363250833
XS0191754729
XS0316524130

XS2243631095

XS2243636219

XS1577961516
XS1713473608
XS§2010044381
XS2131995958
XS2249778247
XS2010027451

XS1514045886
XS§2401571448
XS2159874002
XS2401571521

XS2400040973

XS1843434959

XS2134628069
XS2393505008

XS§2010026560

XS2393688598

XS2113968148

XS2325559396

XS1631338495
XS2387703866

XS2099039542
XS2384719402

ISIN
"3sameLyaroLero”
BbiMycka

RUOOOA105GN3

RUOOOA1059A6
RUOOOA105XA5
RUOOOA105C51
RUOOOA105VL6
RUOOOA105WJ8
RUOOOA105WH2
RUOOOA105RZ4
RUOOOA105BY1
RUOOOA105RG4
RUOO0A1056U0
RUOO0A105JH9
RUOO0A105R62
RUOO0A105KUO
RUOOOA105SG2
RUOOOA105JT4
RUOOOA105A95
RUOOOA105RH2

RUOOOA105QW3

RUOOOA105QX1

RUOO0A1077H3
RUOOOA1078V2
RUOOOA107AQ5
RUOOOA107B43
RUOOOA107CX7
RUOO0OA107D58

RUOOOA1059N9
RUOOOA1059P4
RUO00A1059Q2
RUOOOA1059R0

RUOOOA105A04

RUOOOA105H64

RUOO0A107BL4
RUO00A107C67

RUOO0A105146

RUOO0A107B84

RUOOOA107C59

RUOOOA105A87

RUOOOA107738
RUOOOA107746

RUOOOA106G31
RUOOOA106G56

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin

Hassanne
"3ameLyatouiero”
BbINycka

BopeuK3026

a3K3-24¢
[a3K3-27¢
[a3K3-24E
[a3K3-25E
[a3K3-25E2
[a3K3-26E
[a3K3-27E
[a3K3-28E
[a3K3-26[
[ask3-27[
[a3K3-27[2
a3K3-287
[a3K3-297
a3K3-307
lask3-317
la3K3-347
lask3-377

[a3kKb3026[

asK3-b26E

I'TIK, 3024-
ITNK 30251
ITNK 30261
ITNK 30271
ITNK 30281
ITNK 30291

TYKOWN 26
nyKOWn 27
JIYKOW 30
JiyKown 31

METAJTIMH028

MMK 302024

HopHwnk325[
HopHwk326[

MUK K 1P5

CoBkom30-1

CoBkom30-2

CKd 302028

TCS perpl
TCS perp2

®ocA3025-[1
®ocA3028-11

Baniota

UsbD

GBP
CHF
EUR
EUR
EUR
EUR
EUR
EUR
uUsbD
uUsbD
UsbD
uUsbD
uUsbD
USD
USD
USD
USD

uUsD

EUR

uUsbD
USD
USD
USD
USD
USD

USD
USD
uUsbD
uUsD

uUsD

uUsbD

uUsbD
UsbD

USD

USD

UsD

uUsbD

USD
USD

USD
USD

Obbem
3amMeLLaroLLero
BbIMycKa, TbiC.

221 050

411 244
173 185
446 691
228 644
670 015
402 244
317 813
343 388
892 081
402 348
628 751
410 083
1171512
1463 726
479 122
748 626
903 068

994 081

551 395

194 336
500 000
303 644
346 639
121 515
75 810

315 760
257 411
287 279
253 992

285 780

307 636

315 559
119 561

395 000

116 426

16 773

317 813

72 992
130 060

96 941
115 327

MoraweHve

17.09.2026

06.04.2024
30.06.2027
22.11.2024
21.03.2025
15.04.2025
21.03.2026
17.02.2027
17.11.2028
11.02.2026
23.03.2027
29.06.2027
06.02.2028
27.01.2029
25.02.2030
14.07.2031
28.04.2034
16.08.2037

BeccpoyH./ Call 26.01.26

BeccpouH./ Call 26.01.26

31.05.2024
17.04.2025
18.02.2026
10.03.2027
26.02.2028
27.02.2029

02.11.26 (02.05.24 Call)
26.04.27 (26.04.24 Call)
06.05.30 (06.05.24 Call)

26.10.31 (26.04.24 Call)

22.10.2028

13.06.2024

11.09.2025
27.10.2026

19.11.2026

BeccpoyHas
(17.02.2027 Call)

BeccpoyHas
(06.05.2025 Call)

26.04.2028

BeccpoyH. /15.09.2024 Call

BeccpoyH. /20.12.2026 Call

23.01.2025
16.09.2028

CraBka
KyroHa

6,00

4,25
1,54
2,25
3,13
2,95
2,50
1,50
1,85
5,15
4,95
3,00
4,95
2,95
3,25
3,50
8,63
7,29

4,60
3,90
3,90
3,90
4,95
4,65

4,80
4,35

4,75
2,80
3,88
3,60
3,38

4,38

2,55
2,8

5,63

7,6

7,75

3,85

11,99

6,00

3,05
2,60

CpepHesa.

[OXOAHOCTb, %
rof10BbIX

7,42

8,01
6,36
7,16
6,14
6,51
6,01
6,43
6,33
5,86
5,54
5,98
5,36
6,23
6,24
6,22
6,74
6,79

12,97

17,24

11,33
7,87
7,56
8,05
8,12
7,96

5,04
4,78
4,95
541
5,02

3,34

5,89
6,40

8,60

13,89

15,31

5,50

9,76

14,33

511
5,62

Wam.

A 76

A 64
A 15
A 22
v 21
V 61
v7
A 46
A 48
A 46
A 10
A1l
A1l
A 18
A6
Al

A 80

A 305
A 56
A 35
A 35
A 15
A 32

A 32
A 29
AS
A 30

Al
A 62

A 49

A 47

A3

A 115

A 91

A 166
A 40

Hropaums,
ner

2,5

0,2
34
0,9
1,1
1,2
2,1
3,0
4,7
2,0
3,0
3,3
3,7
4,6
iS5
6,4
7,1
8,7

1,9
19
0,4
1,3
2,3
33

43
53

31
3,6
6,0
7,1
4,4

0,4

5,89
6,40

2,7

2,7

1,3

4,0

0,7

2,7

1,0
44




OBJIMIAUNK B FOAHAX HA MOCBUPXE

[aHHble 10.01.2024 Ha 16:30 (Mck)

CpeaHess.
[OX-Tb K
L{PEuED OTpacnb KynoH, % rog.  norawieHuio Hiopa-ums, OdpepTa** Morawexve Cpenness.
HavMeHoBaHue ner Liena
(odbepTe), %
rofoBbIX
PocHdT2P12 RUOO0A1057S2 HedTerazoasa otpacnb 3,05% 4,98 v 21 0,73 17.09.2024 07.09.2032 98,75
METAJIMH1P1 RUOOOA1057A0 YepHasa meTtannyprus 3,10% 4,19 A 13 0,67 13.09.2024 99,32
METAITIMH1P2 RUO00A1057D4 YepHasa metannyprus 3,70% 5,80 A2 3,42 10.09.2027 93,49
METAIIMH1P3  RUOOOA105M75 YepHasi MeTannyprus 3,25% 4,55 v 65 1,87 11.12.2025 97,72
METAJIMH1P5  RUOO0A1071S3 YepHas meTannyprusi 5,75 6,02 A 13 2,12 14.04.2026 99,61
Monioc B1P2 RUOODA1054w1  H0ObI@ AParoueHHbIX 3,80% 5,63 v3 3,36 24082027 94,33
mMeTannoB
PYCAN 1P1 RUOOOA105C44 LiBeTHas meTannyprus 3,75% £, vo 1,26 24.04.2025 97,65
PYCAN 1P2 RUO00A105PQ7 LiseTHast MeTannyprus 3,95% 5,64 A 93 1,88 23.12.2025 97,11
PYCANBO05  RUO00A105104 LiseTHas MeTannypris 3,90% 6,82 v 20 0,54  31.07.2024 28.07.2027 98,50
PYCANBO06  RUO00A105112 LiseTHas MeTannypris 3,90% 6,58 v 43 0,54  31.07.2024 28.07.2027 98,62
Cerexa3P1R RUOODAL0SEWQ ~ enmonosro-bymaxHas n 4,15% 14,50 174  06.11.2025 22.10.2037 84,72
nepesoobpabaTbiBatoLLas
CK® 1P1CNY  RUOOOA1060Q0 BopHblit TpaHCnopT 4,95% 5,50 A 10 2,08 24.03.2026 99,01
lorK 1P1 RUOOOA105GS2 FloBbrva aparouerHbix 3,95% 5,17 A2 0,85 19.11.2024 99,04
mMeTannoB
lorK 1P2 RUOOOA1061L9 [loBeia AparoueHHeix 5,50% 4,86 v 30 1,18 01.04.2025 100,80
mMeTannoB
ANIbOAB2P20  RUOOOAL05NH1 BaHku 4,00% 4,60 0,94 23.12.2024 99,49

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 10.01.2024 Ha 16:30 (Mck)

CpeaHeBss.
nox-Tb Kk Wamenenve, [Lropa-
rnoraLleHuno 6.n. uua, net
(odbepte)

YpoBeHb
KpeanTHO
ro pucka

Kpatkoe

Otpacnb KynoH Odpepra* MoraweHnne

HanveHoBaHune

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Huakun
Huakun
Huakun
Huakun

Huakun

Huakun
Huzkuin
Huzkuin
Huzkuin

Huzkuin

CpepgHuii
CpepgHuii
CpeaHui
CpegHui
CpegHui
CpegHui
CpeaHui
CpeaHui

CpeaHuii

CpeaHuii

Bbicokui

Bbicokui

Bbicokuit

Bbicokuii

Bbicokuii

Bbicokuii

Bbicokun

BTb B1-320
AsTogop6P1
Cb6ep Sh33R
B3B1P-34

Poccetn1P7

Allb®AB2P23
MTC 1P-20
MB001P26P
ABTOn0p3P2
B3B2P-33

CamonetP11
ATOK 1P-3
CamonetP12
Catnlpb2P1
I'TIK BO-06
iCenkt1P2R
Catnlpb2P2
PECOIuBIM22
HosoTtp 1P3

HosabeBbl15

A3BYKABKIM1
XaHapcHB01
COJCBET1P1

iBYLL 1P1
Mvonep 1P6

tOBenut 1P1

bxu-rp 2P3

RUOO0A106M25
RUOOOA106XP1
RUOOOA103WV8
RUOO0A105JU2
RUOOOA105PH6

RUOO0A106AJ2
RUOO0A104SU6
RUO00A1064G3
RUOOO0A104XR2
RUOO00A104Z748

BaHku
CTpounTenscTBo
BaHkn
BaHkn

OrnekTposHepreTuka

Bankn

CB#A3b U TeNIEKOMMYHUKaLMs
Barkn

CTpounTenbcTBo

BaHkn

9,05%
14,11%
9,00%
9,35%
8,80%

9,60%
11,75%
10,00%
10,65%
10,20%

13,46%
14,51%
14,08%
13,28%
15,13%

14,14%
12,67%
12,77%
13,64%
13,15%

A9
v 22
v 19
A5
A 50

A 53
A 29
Vi1
vi
Al

0,53
0,64
0,82
0,87
1,37

1,75
2,01
2,42
2,83
2,87

CpegHun ypoBeHb pucKa - gropaumsa oo 3 net

RUO00A104JQ3
RUOO00A1070LO
RUOOOA104YT6
RUOOOA1053A9
RUOOOA0JVWJI6
RUOOOA105FS4
RUOOOA105X64
RUOOOA106DP3
RUOOOA105CM4

RUOOOA104Y15

CTpounTensCcTBO 34aHUN
HedTerasosas oTpacnb
CTpounTenscTBo
CTpounTenscTBo

JInsunHr n apeHga

WT cepsucel n MO
CTponTenbCcTBO 34aHNUN
JIM3nHr n apenga

K/n TpaHcnopT

Mp-BO NpoaykToB U
HanuTKoB

12,70%
15,35%
13,25%
12,15%
11,64%
11,50%
12,20%
10,90%
11,70%

10,85%

15,98%
14,60%
14,47%
15,13%
14,44%
13,56%
15,23%
14,94%
14,02%

13,81%

Vv 41
vi
A 34
A 68
vo
A 19
A 45
A 41
vi4

v 27

1,00
1,12
1,34
1,44
1,59
1,68
1,89
2,16
2,43

2,70

Bbicokuin ypoBeHb pucka — gropauuns o 3 net

RUOOOA100HE1
RUO00A103Q08
RUO00A1074Q1

RUOOOA104WS2
RUO00A104735

RUOOOA105PKO

RUO00A106Z38

FMCG puteiin

CneunanuavupoBaHHas
PO3HWYHAas TOProBnsi
CneumnanusupoBaHHasi
PO3HWYHAas TOProBnsi

[Opyrue otpacnu

CTpounTenscTBo

N3roTtoBneHne oaexabl
akceccyapoB

CTpounTenscTBo

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin

11,00%
10,50%
15,25%
13,50%
11,75%
13,40%

15,40%

17,01%
14,75%
14,28%
14,17%
16,15%
14,33%

15,11%

A 25

v71

A3

v 15

A 19

v

Vv 23

0,44
0,73
1,15
1,34
1,39
1,74

1,75

24.06.2025

Hwnsknn yposeHb pucka - gropauma ot 1,5 go 3,5 ner

18.10.2026

11.02.2025
11.04.2025

12.06.2026

21.06.2024

26.07.2024
20.09.2024
15.11.2024
03.12.2024
08.12.2037

30.11.2025
01.05.2026
18.04.2033
01.07.2027
15.07.2027

08.02.2028
09.10.2026
11.07.2025
13.08.2025
20.10.2025
11.11.2025
05.03.2026
03.06.2033
26.10.2027

06.07.2027

15.06.2029

25.03.2025

17.04.2025

25.06.2025
04.12.2025

23.12.2025

29.09.2026

98,11
100,22
96,39
97,09
92,85

93,39
99,28
94,50
93,06
92,98

97,37
101,68
99,34
96,93
96,77
97,38
95,94
93,00
96,11

93,79

97,88
97,54
102,11

100,03
95,31

99,62

101,84

#PCXbB NHuBecTnumnmn



HE ABNAETCA NWHBECTULIMOHHOW PEKOMEHOALIMEW, B TOM YYCHE MHAVNBULOYANLHOM

OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



