#PCXB NHBecTuuumn , 16.11.2023

OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

PocT Ha poccuCKOM pbiHKe obnuraumMn 3ameansieTcs - UHOEKC MOSIHOWM AO0XOOHOCTWU rocgosra
(RGBITR) B mMomeHTe pacteT Ha 0,24%. Y4YaCTHUKM TOProB MNpPOSBMAIOT GOMbLUYD OCTOPOXHOCTb
nocne nyénMkauumn BbICOKMX OAHHbIX NO HEAENbHOW MHPNAUMM HaKaHyHe Ha (hoHe coxpaHaoLwencs
)KECTKOMN pUTOPUKM CnMKepoB perynsTtopa. MHgekc noTpebutenbckmnx ueH Boipoc Ha 0,23%, go 7,16%
B rOA0OBOM BblpaxeHun. Oxxugaem, YTo pbIHOYHbIM CEHTUMEHT B Bnvxkaniwee Bpemsi Oyaet Bce 6onee
OCTOPOXHbIM HECMOTPSi Ha MNoJAepXKy CO CTOPOHbl AWMHaMUKM Kypca pybnsa, 4to MOXeT
CKOppPEKTUpOoBaTh KOTUPOBKU CpeaHeCpPOUHbIX U AnNHHbIX OdP3 Ha 1,25-1,75% OT TekyLero ypoBHS.
CTaBKkM OEHEXHOro pblHKa cerogHs Bbipocnn — RUSFAR Ha 26 6.n., oo 14,99%, MOEXREPO Ha 17
0.n., 0o 14,72%.

B kopnopatueHbix 6oHAax npeobnagaet 6onee HenTpanbHaa AMHaAMUKa KOTUPOBOK. B 1-m awwernoHe
B nmaepax no obvemy caenok okasanucb MasnpoMKP5, HOBAT3K1P1 n MTC 1P-20. lNMo-npexHemy
MHTepecHo BbIrnagaT EeBponnHlP3 (g-cnpea ~320 b.p) n EeponnaHb5 (g-cnpeg ~300 b.p). B 2-3
3llenoHax Mnogopokanu, HO BCe elle npuenekatenbHo cmoTtpsaTtes - CamoneTtP11 (g-cnpeg ~290
b.p), ATOK 1P-3 (g-cnpea ~250 b.p), Meacu 1P01 (g-cnpeg ~240 b.p) n AneminalP6 (g-cnpeq ~400

b.p).
AkcnepT PA noBbicuno pentnHr Cenekrena v obnuraumin kKomnanum oo «ruAA-/CtabunbHbln»

LUB P® 3apeructpmpoBan nporpammy 6eccpoyHbix 6oHgoB Masnpoma Ha 500 mnpg py6. n 2
BbIMycka obnuraumi

HOoxogHocTb 10-neTHMx kKasHavyenckmx ob6bnuraumm CLIA ynana pgo otmetkn  4,47%,
NpMONN3MBLLMCE K CaMOMY HU3KOMY YPOBHIO C CepeauHbl CEHTAOPSA, NOCKOMbKY HOBblE CTaTAaHHbIE
YKpEenunn aprymMmeHTbl B Nonb3y Toro, 4to ®PC BO3aepKUTCH OT AalnbHENLWero nosbllLeHNs CTaBOK B
Tekywem uukne - 2Y UST go 4,83% (-10 6.n.), 10Y UST po 4,47% (-8 6.n.).



OONTOBbIE PbIHKU KINOYEBbBIE MHOVKATOPHI

Poct Ha poccuMACKOM pbiHKE obGnurauun
KnioyeBble cTtaBkm / MocnepHue Mpeabiaywee

3ameanseTcs - WHAEKC MNOMHOW [OXOAHOCTW TFOCAOMTa  Wugpnsuus  —— aHauenme Ha Hauarno ropa
(RGBITR) B MoMeHTe pacTeT Ha 0,24%. YyacTHuku Toprog  ®PC CLIA 5,50 5,50 4,50
WHdnsauma B CLUA, %
NposABNSAT OOnbLUYd OCTOPOXHOCTb Mocre nybnukaumum rOR0BbIX 3,20 3,70 6,50
BbICOKMX [aHHbIX MO HeAenbHOW MHMNAUUM HakaHyHe Ha L Po 15,00 13,00 7,50
doHe CcoXpaHsitoLLEeNCa KeCTKOW  PUTOPUKM  CMIMKEPOB r“()'ﬁg:iwﬂpd’, % 7.16 6,69 11,94
perynatopa. WHaoekc noTpebuTenbCkMX LeH BbIPOC Ha T —— P G CEENE
BantoTHbIN pbIHOK Al WU3m. 3a 1 peHb N
0,23%, po 7,16% B rogoBoM BblpaxeHun. Ecnm AaHHble ropa
anbHenLwnmn OCT  HedenbHOM  WHMNAUMM  Byget Py6ne/ flonnap 89,04 Y 047% A 27,4%
A P A = YA Py6nb/EBpo 96,92 ¥ 0,11% A 30,4%
npesblWwaTb ypoBeHb 0,20% BepxHAs rpaHuiua 6asoBOro  Egpomonnap 1,09 A 027% A 2,0%
nporHosa no nHgpnsaumm banka Poccum 7-7,5% no utoram WHaeke gonnapa 104,24 ¥ 0,14% A 0,7%
roga MOXeT 6biTb NpeBbilieHa. OXnaaeM, YTo pbiHOUHbI —~ RYSFARON 14,99 *+026 A 795
MOEX REPO 14,72 +0,17 A 777

CEHTUMEHT B Ornwkanwee Bpems GynetT Bce 6ONEE  ropapupie pumkn
OCTOPOXHbIM, HECMOTPA Ha MOAAEPXKY CO CTOPOHbI  3onoTo 1982,71 A 1,19% A 5,9%
OVMHaMUKU Kypca pybnsi, 4To MOXET CcKoppekTMposaTb  Hedre Brent 78,79 Vv 2,94% v 8.2%

WHaekcbl MockoBckom
KOTUPOBKN CPEAHECPOUHBIX U ANMMHHbIX OP3 Ha 1,25-1,75% 6upxm

OT TeKyLLEro ypoBHS. MMBB 3195,16 v 0,54% A 48,3%
Whpekc O®3 (RGBITR) 611,96 A 0,24% A 0,0%
CTaBKM [EHEXHOTO pblHKA CErofHs BbIPOCIN —  poceuitckuii poiHok O®3
RUSFAR Ha 26 6.n., go 14,99%, MOEXREPO Ha 17 6.n., 03 1Y 12,18 +15,0 +493
10 14,72%. 003 2v 11,96 +17,0 +401
003 5Y 11,63 -18,0 +226
B O®3 ¢ dukcmpoBaHHbIM KynoHOM Haubomnbluas — ogg 10y 1185 290 + 154
TOproBas akTMBHOCTb HabntogaeTcsa cerogHsa B OP3 26244 rgoﬁam,uf-le PhIHKM ﬂocneAHl:/e Uam. %a 1peHs  Usm. csuaq. roaa
(ytm 11,96%; dur 6,3y; price -0,59%) n O3 26243 (ytm  (army S e e
11,97%; dur 7,3y; price -0,40%) — obbem cOenok B UST 10Y 4,46 -83 +58
yKasaHHbIX BbiNyckax npesbicun 3,7 mnpa py6. Kpusaa — lepwanua 10Y 2,58 -51 +1
OXOAHOCTW FOCAOMra Ha OTpeske OT 2-x fgo 10 ner — opaduwa 10Y 314 20 w3
A A A p A Ncnanna 10Y 3,58 -7,7 -8
BblpOBHsINacb A0 ypoBHA 11,98-11,99%. Bo noaTtepax  pramms 10y 4,35 291 .38
Hanbonee akTuBHas ToproBns npoxoaut B O®3 24021
(price -0,04%) n OP3 29014 (price -0,04%).
B koprnopaTuBHbix GoHOax npeobnagaetr Gonee Kpusas UST
HenTpanbHas AuMHaMuka KOTMpPOBOK. B 1-m oawernoHe B 5.50 25
5,25 20
nvaepax no obvemy caenok okasanucb asnpomKP5 (ytm : 15
13,2%; dur 2,9y; price +0,82%), HOBAT3OK1P1 (ytm 12,6%; 5,00

dur 2,2y; price -0,13%) n MTC 1P-20 (ytm 12,1%; dur 3_24:75

2,15y; price +0,45%). Bbicokunn cnpeq k OP3 npogomkatoT S 4,50

nokaseiBatb EBponnH1P3 (ytm 15,3%; dur 1,4y; g-cnpen 5425
x 4.

w

|
o

o
JUCHBIE NYHKTBI

~320 b.p) n EBponnanb5 (ytm 15,2%; dur 3y; g-cnpea ~300 g Wawm. 3a aeHb -10

b.p). 4.0 —_—151123 153
B 2-3 awenoHax KopnopatuBHbIX  OOHOOB 70 141123 -20

HauGonbluee BHMMaHue MHBECTOPOB npuBneknu 3.%0 0 10 20 30'25

Cuctem1P19 (ytm 15,5%; dur 1,25y; price -0,2%), Net

iCenktlP3R (ytm 14,1%; dur 2,3y; price +0,2%),

Hoeabesbl4 (ytm 14,4%; dur 1,5y; price -0,3%).

Mopopoxanu, Ho BCe elue MHTepecHsl - CamonetP1l (ytm Kpusas O$3

15,03%; dur 1,2y; g-cnpeg ~290 b.p), ATOK 1P-3 (ytm 1325 Vam. 33 AeHs 30

14,6%; dur 1,2y; g-cnpeg ~250 b.p), Meacn 1P01 (ytm 13,00 —15.1123 20

14,5%; dur 1,2y; g-cnpen ~240 b.p) n Anem/n31lP6 (ytm 1275 —14.11.23 E

16,1%; dur 1,3y; g-cnpen ~400 b.p) s 10
B 6onee [OXOOHOM CErmMeHTe OBMUraLMOHHOTO 512-50 0 §

pblHKA camble akTUBHbIE caerkv npoxoaunu B EBpoTpaHcl §12,25 §

(ytm 14,8%; dur 1,8y; g-cnpeg ~230 b.p), EBpoTpaHc2 (ytm &1200 -10§

14,8%; dur 1,9y; g-cnpeg ~290 b.p) u EBpoTpaHc3 (ytm '

15,0%:; dur 2,5y; g-cnpea ~310 b.p). 175 20
3amelwawowme  6oHObI  MOKasbIBAT  POCT 11,50 Net o4

KOTUpOBOK. B nmaoepax no obbemy caenok - asK3-26[ 0 25 5 75 10 125 15

(ytm 6,5%; dur 2,1y; price -0,1%), a3K3-34[ (ytm 7,4%;
dur 7,2y; price +1,3%), MasK3-370 (ytm 7,35%; dur 8,8y;

i 0,
price +1,8%). [annble 16.11.2023 Ha 15:45 (MCK)



MmobanbHble gonroBbie 6eHUYMapkn. CpegHee 4Mcrno 3asBok Ha nocobue no 6espaboTuue B CLUA 3a 4
Hegenun Bblpocrno Ao 220,25 Tbic. ¢ 212,5 ThiC., @ YMCNO NpoosKatowmxesa obpalleHnin Bbipocno o 1,865 MnH
Hedenen paHee, YTo SIBMSIETCA CaMblM BbICOKMM MoOKa3aTenemM nouvTu 3a ABa roga v pesko npeBbIlaeT pbIHOYHbIE
nporHo3bl B 1,847 mnH. JoxoaHocTb 10-neTtHux kasHavewnckux obnuraumi CLUA ynana po otmetku 4,47%,
NpUGNU3NBLLMCE K CaMOMY HW3KOMY YPOBHIO C CepefuHbl CEHTS0PS, MOCKOMbKY HOBble CTaTAaHHble YKpenunu
apryMeHTbl B nonb3y Toro, 4to ®PC BO3aepXnUTCA OT AanbHENWero noBbllUEHUs CTaBOK B TeKylleM uukne - 2Y
UST 1o 4,83% (-10 6.n.), 10Y UST pgo 4,47% (-8 6.n.).

HOBOCTWU

«3JkcnepTt PA» noBbicuno penTuUHr «Cenekrena» n oénurauum komnaHum Ao «ruAA-/CTabunbHbIN»

PentnHroBoe areHTcTBO "OKcnepT PA" noBbicuno penTuHr kpegutocnocobHoctn OO0 "Cenekten" m
obnuraumn komnaHum cepuii 001P-02R 1 001P-03R o ypoBHSA ruAA- ¢ ruA+, NPOrHO3 NO PENTUHTY CTabUMbHBIN.
PaHee, 13 Hos6pst AKPA nogoTBepamno penTuHr KoMnaHum Ha ypoBHe A+(RU) ¢ NO3MTUBHBIM MPOrHO30M.

MMoBblWeHNe penTuHra, No MHeHuo JkcrnepT PA, ob6ycrnoBneHo ynydlleHMeM MeTPUK OONroBOM WU
NPOLIEHTHON Harpyskun Ha ¢oHe pocTta EBITDA n peHTabenbHOCTW, a Takke NPOXOXAEHUS MUKOBbIX 3HAYEHUN
ponra. AreHTCTBO OXungaeT garibHenwWwero yny4dleHnss METPUK Kak 3a CHeT NOCTEeNeHHOro noraweHnsa gonra, Tak un
3a CYeT pocTa JOoXOAOHbIX nokasaTternen Gnarogapsi pacluupeHuo maclutaboB 6usHeca M pocTy cnpoca Ha IT
YyCNyrn Ha pocCUMCKOM pbiHke. B 4acTHocTu, oTHoweHue gonra Kk EBITDA oxungaeTtcs Ha ypoBHe MeHee 1,5,
EBITDA margin - o 55% Ha rop13oHTe criegyroLmx 2-x ner.

B HacTosilee Bpemsa B 0OpalleHnn HaxoguTCs TPy Bbinycka BupxeBbix obnvraynm komnaHum Ha 9 mnpg
py6. B dbeBpane 2024 roga komnaHuy NpeacTouT noracutb OOUH U3 3aiMOB Ha 3 Mnipg, pyo.

LB P® 3apeructpupoBan nporpammy 6eccpoyHbix 60HAoB «lasnpoma» Ha 500 mnpg py6. u 2 Bbinycka
o6nurauumn

Bavk Poccun 3apeructpumpoBan TpeTbto nporpammy obnuraumn OOO «lasnpom kanutan» 6e3
YCTaHOBJIEHHOIO Cpoka noraweHus cepum 0036 n 2 Bbinycka 6oHaoB cepuit 0036-01 1 0036-02, koTopble GyayT
pasmelleHbl B paMKax AaHHOW nporpaMmbl, coobliaetca B matepuanax perynartopa. Nporpamme obnuvrauumn un
BbIMyCKaM LIEHHbIX GymMar NpucBOEHbI PerncTpaLnoHHble HoMmepa 4-36400-R-004P, 4-01-36400-R-004P n 4-02-
36400-R-004P cooTtBeTCcTBEHHO. Bymaru 6yayT pasmelaTbca cpeaun KBanmumpoBaHHbIX MHBECTOPOB.

B okTabpe Ha neHTe packpbiTust coobanocb 00 yTBEPXAEHMN NporpamMMbl 0bnMrauun aMMTeHTa cepum
003B, 06bem nporpammbl cocTaBuT 500 Mnpa pyonen. Cpok aencTBus nporpammbl - 100 neT ¢ gaTbl NPUCBOEHUS
perncTpaumoHHoro Homepa. 1o Bbinyckam, pasMellaemMbiM B paMkax nporpammbl, OyaeT npegycMoTpeHa
BO3MOXHOCTb JOCPOYHOIO noraileHus odnuraumii No yCMOTPEHNIO AMUTEHTA.

[Be npegbigylime nporpammbl 6eccpoyHbiX obnuraumin «Fasnpoma» o6bemom no 150 mnpg pyb. kaxaas
BaHk Poccun 3apeructpupoBan B Hosibpe 2020 roga wm anpene 2022 ropga. B pamkax nepBow nporpammbl
KOMMaHus yxe pasmecTturna 2 Bbinycka 60HA0B Ha 06wy cymmy 120 mnpg pyonen, B pamkax 2-i nporpaMmmMbl B
mone 2023 roga Obin pasmeweH 1 Bbinyck obnuraumm Ha 120 mnpg pybnen - OH cTan KpymHenwum
pasmMeLleHnemM 6eCccpoYHbIX 06nUraLmn KopnopaTMBHOIO SMUTEHTA B UCTOPUM POCCUINCKOTO (OMHAHCOBOIO pbIHKA.

NMEPBYHbLIE PASMELLEHNA

O6beM , MIH Cpok go PeiiTvHr
py6. (ecnu [aTa oTKpbITUS KHUMK / ocbepThl/
OMUTeHT/BbInyck OpuWeHTVP NO KyMOHY (AOXOAHOCTM) (AKPA/
He ykasaHo pasmeLLeHus noraLueHus AxcnepT PA)
VNHOE) (net)
CraBka kynoHa — 5,5% rogosblx;
HomuHan obnuzayuu ycmaHosesieH 8 3o/lome
MAO «Cenurgap», GOLD02 3;2“;23?(? 10.10.2023 / (1 epamm). Pacyemsl 110 8birycky 6ydym o1 (nw6fjmﬂ R - | ruA+
(HoMuHan B 3onoTe) ¢ 13.10.2023 no npo8odumbCs & py6risix, Ha OCHOBe y4yemHoU 4 3p
sonora 30.11.2023 UeHbl Ha 30/10mo, ycmaHosneHHol baHkom ;3 ropa)
Poccuu.
CraBka kynoHa —15,50% rogoBbix
000 «APEH3A-TPO», 001P-03 He bonee 17102028 /¢19.10.2023 1 iecre K norawwenuio 16,65% 31 2ropals  pgiRU) /-

300 no 29.12.2023 net

roAoBbIX)



«3AMELLAIOLLME» OBJIUIALM

HanHble 16.11.2023 Ha 15:45 (McK)

ISIN ISIN Hassanue Obbem CpepnHeBs.
OMUTEHTbI “3amelLaemoro” "3ameLyatoLero” "3amelyatoLero” Bantota | 3amewatowero | [MoraweHve G [noxoaHoCTb, % ZEIR Aropauns,
KyrnoHa ’ net
BblMycka BbiMycka BbINycka BbIMycKa, ThIC. rofoBbIX
XS1592279522 RUOO0A1059A6 [a3K3-249 GBP 411 244 06.04.2024 4,25 8,86 V 54 0,4
CH1120085688 RUOO0A105XA5 [a3K3-270 CHF 173 185 30.06.2027 1,54 7,19 Al 3,5
XS$1521039054 RUOOOA105BL8 [a3K3-23E EUR 616 467 17.11.2023 SIS 0,00 - 0,01
XS1911645049 RUOOOA105GZ7 [a3K3-24E2 EUR 421 103 24.01.2024 2,95 8,77 V 381 0,2
XS1721463500 RUOOOA105C51 [a3K3-24E EUR 446 691 22.11.2024 2,25 7,09 V 63 1,0
XS0906949523 RUOOOA105VL6 [a3K3-25E EUR 228 644 21.03.2025 3,13 6,75 v 77 1,3
XS2157526315 RUOOOA105WJ8 [a3K3-25E2 EUR 670 015 15.04.2025 2,95 6,37 v 75 1,4
XS1795409082 RUOOOA105WH2 [a3K3-26E EUR 402 244 21.03.2026 2,50 7,05 Vv 25 2,3
XS2301292400 RUOOOA105RZ4 [a3K3-27E EUR 317 813 17.02.2027 1,50 7,20 v 27 3,2
XS2408033210 RUOOOA105BY1 [a3K3-28E EUR 343 388 17.11.2028 1,85 7,25 V71 4,8
XS$1951084471 RUOOOA105RG4 a3K3-26[ uUsb 892 081 11.02.2026 545 6,66 VvV 22 2,1
rasnpom XS1585190389 RUOO00A1056U0 a3K3-27[ uUsb 402 348 23.03.2027 4,95 6,76 Vv 15 3,1
XS$2196334671 RUOOOA105JH9 a3k3-2702 UsbD 628 751 29.06.2027 3,00 6,66 Vv 32 34
XS0885736925 RUOO0A105R62 [a3K3-28[ uUsb 410 083 06.02.2028 4,95 6,58 v 27 3,8
XS$2291819980 RUO00A105KUO [a3K3-29[ Usb 1171512 27.01.2029 2,95 7,30 Vv 38 4,8
XS2124187571 RUOOOA105SG2 a3K3-307 uUsD 1463 726 25.02.2030 B35 7,44 Vv 23 5,6
XS2363250833 RUO00A105JT4 lask3-317 UsbD 479 122 14.07.2031 3,50 7,45 Vv 19 6,5
XS0191754729 RUOOO0A105A95 [a3K3-34[ UsD 748 626 28.04.2034 8,63 7,36 Vv 10 7,2
XS0316524130 RUOO0OA105RH2 [a3K3-370 UsD 903 068 16.08.2037 7,29 7,33 Vv 23 8,7
XS2243631095 RUO00AL05QW3  asKB3026[ usD 904081  DEOCPOUH/ o, 17,88 A3 2.1
Call 26.01.26
BeccpouH./
XS2243636219 RUOO0A105QX1 [a3K3-b26E EUR 551 395 Call 26.01.26 3,90 20,68 A 13 2,1
XS1514045886 RUOOOA1059N9 TNIYKOWN 26 usb 315 760 02.11.2026 4,75 5,07 V2 31
Tvkoiin XS2401571448 RUOO0A1059P4 nyKomn 27 usb 257 411 26.04.2027 2,80 5,72 v 10 3,6
Y XS$2159874002 RUOO0A1059Q2 TIYKOWI 30 uUsb 287 279 06.05.2030 3,88 5,95 vi 6,0
XS2401571521 RUOO0A1059R0 TiyKown 31 uUsb 253 992 26.10.2031 3,60 591 vi 7,1
MeTtannounHBect XS2400040973 RUOO0A105A04 METAJTIMHO028 uUsb 285 780 22.10.2028 3,38 6,46 v 30 4,9
MMK XS1843434959 RUOO0A105H64 MMK 302024 usb 307 636 13.06.2024 4,38 4,51 Vv 218 1,0
Bopeu Kanutan XS2230649225 RUOO0OA105GN3 BopeuK3026 uUsb 221 050 17.09.2026 6,00 8,22 v 18 29
MVK-Kopnopauna XS2010026560 RUO00A105146 MUK K 1P5 uUsb 395 000 19.11.2026 5,63 8,59 v 57 3,1
CoBkomdror  XS2325559396 RUOO0A105A87 CK® 302028 usb 317 813 26.04.2028 3,85 5,65 v 37 4.4
DocA XS§2099039542 RUOO0A106G31 PocA3025-[ usb 96 941 23.01.2025 3,05 4,72 V 143 4,4
OCATPO X$2384719402 RUOODAL06G56  ®ocA3028-[ USD 115327  16.09.2028 26 5,86 v 17 5.4

OBJITIALN B FOAHAX HA MOCBUP>XXE
[aHHble 16.11.2023 Ha 15:45 (McK)

CpefnHess.
[OX-Tb K
rioratleHunio
(odhepTe), %
rofoBbIX

Kpatkoe
HaMMeHoBaHue

CpepnHess.
Llena

[iopa-ums,
net

Wam. Morawenne

Otpacnb

KynoH, % rog. Odbepra**

PocHpT2P12 RUO00A1057S2 HedTerasosas otpacnb 3,05 5,04 A 97 0,84 17.09.2024 07.09.2032 98,43

METAJTMH1P1 RUOO0A1057A0 YepHasa meTannyprusi 3,10 4,35 A 21 0,81 13.09.2024 99,05

METAJIMH1P2 RUOOOA1057D4 YepHasa metannyprus 3,70 5,66 v3 3,54 10.09.2027 93,68

METAJIMH1P3 RUOOOA105M75 YepHasa meTannyprus 3,25 4,74 v38 1,99 11.12.2025 97,20

Montoc B1P2 RUO0OA1054w1  H0DbIa AparouerHbix 3,80 5,89 V6 3,51 24082027 93,28
MeTannos

PYCAI 1P1 RUO00A105C44 LiBeTHas meTannyprus 3,75 5,87 A 18 1,41 24.04.2025 97,23

PYCAIN 1P2 RUO00A105PQ7 LiBeTHas meTannyprus 3,95 4,05 Vo1 2,02 23.12.2025 99,90

PYCAIT BO05 RUOOOA105104 LiBeTHasa metannyprus 3,90 6,63 Vv 29 0,69 31.07.2024 28.07.2027 98,22

PYCAIl BO06 RUOOOA105112 LiBeTHas meTannyprus 3,90 8,08 A 145 0,69 31.07.2024 28.07.2027 97,29
LlenntonosHo-6ymaxHas un

Cerexa3P1R RUOOOA105EW9 nepesoobpabaTbiBatoLlan 4,15 11,00 A 60 1,90 06.11.2025 22.10.2037 88,69
oTpacnu

CK® 1P1CNY RUOOOA1060Q0 BogaHbivi TpaHcnopT 4,95 5,31 v 10 2,23 24.03.2026 99,36

IOTK 1P1 RUO00A105GS2 ~ Hi0Bb14a AparouenHeix 3,95 4,70 v 71 1,43 10.11.2024 99,33
MeTanrnos

IOTK 1P2 RUOOOA1061L9 floGbrua Aparouerkeix 5,50 6,02 v3 1,33 01.042025 99,43

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN

meTannos

**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 16.11.2023 Ha 15:45 (Mck)

CpeaHeBss.
[OX-Tb K
noratueHuo
(obepre)

YpoBeHb
KpeanTHO
ro pucka

Kpatkoe

Wamenenne, [iopa-

Otpacnb
p 6.n. umsa, net

KynoH Odpepra* MoraweHnne

HanveHoBaHune

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Huakun
Huzkuin
Huzkuii
Huzkuii
Huakuin

Huakun

Huzkuin
Huakun
Huakuin
Huakun
Huzkuii
Huzkuin

Huakuin

CpeaHui
CpegHui
CpegHuii
CpegHui
CpegHuii
CpeaHuii

CpegHuii

CpeaHuii

Bbicokui

Bbicokui

Bbicokun

Bbicokui

rMBO01P17P
[a3npomKB5
PocHpT2P5
EBpXon2P1R
EsponnH1P3

Alb®AB2P22

PXO BO1P1R
CnaBHe2P4
HopHukb1P2
[aznpomKP5
MoutaP2P01
MTC 1P-14

BCK 1P-03R

JICP BO 1P4
EBponnH1P1
Hosotp 1P1
PECOIuBIM11
Pocreo01
CamonetP11
ATIK 1P-3

JICP BO 1P6

A3BYKABKIM1
XaHapcHB01
EBpoTpaHc1

O'KEW ®1P1

RUO00A101Z74

RUOOOAOJXFS8

RUOOOAOZYVU5

RUOOOA100P85

RUOO0A103KJ8

RUO00A106268

Batkun

HedTerasosas otpacnb
HedTerasoBas otpacnb
YepHas meTannyprvs
JIn3nHr n apenga

BaHku

Hwn3knin ypoBeHb pucka

RUOOOAO0JXNO5

RUOOOA104WF9

RUOO0A105A61

RUOO0A106672

RUOO0A104V75

RUO0OOA101FH6

RUOOOA105KR6

YKenesHoaopoXHbIN
TpaHcnopT

HedTeraszoas otpacnb
LiBeTHas meTannyprus

HedTeraszosas otpacnb

MouTtoBas u kypbepckas
cnyxba

CBs3b U TeNTeKOMMYHMKauuna

TpaHcnopTHas
[esATeNnbHOCTb

5,85%
8,90%
7,30%
7,95%
8,55%

9,70%

14,65%
14,71%
14,16%
12,43%
15,30%

13,00%

V 48

V 48

v 27

0,21
0,22
0,27
0,68
1,18

1,32

31.01.2024

07.02.2024

23.02.2024

14.02.2025

- aropauus ot 1,5 go 3,5 net

9,05%
10,15%
9,75%
9,80%
11,40%
6,60%

11,25%

13,86%
13,77%
13,02%
13,16%
14,29%
12,52%

13,55%

1,39
1,46
1,75
2,91
2,84
2,91

3,16

CpeaHun ypoBeHb pucka - aropauns go 3 net

RUOOOA100WAS8
RUOO0A102RU2
RUO00A1014S3
RUOOOA103C53
RUOO0A103SV6
RUO00A104JQ3
RUO00A1070LO

RUOOOA102T63

CTpounTenscTBo

JInsunHr n apeHga

>KeneaHoaopoxHbIN
TpaHcrnopT

JInsunHr n apexHga

[loGbiBatoLLas oTpacnb
CTpouTensCcTBO 34aHUN
HedpTerasosas otpacnb

CTpounTenscTBo

8,50%
7,10%
8,75%
8,55%
9,00%
12,70%
15,35%

8,00%

14,96%
14,58%
15,12%
15,90%
14,70%
15,05%
14,91%

14,86%

0,83

0,48

0,50

0,59

0,84

1,15

1,27

1,33

Bblcokun ypoBeHb pucka — aropaums 4o 3 net

RUOOOA100HE1
RUO00A103Q08
RUOO0A105PP9

RUOOOA105FM7

FMCG putenn

CI'IeLl,I/IaJ'II/I3VIpOBaHHaFI
PO3HUYHasA TOProessa

CneumanmampoaaHHaﬂ
PO3HUYHasA TOProesa

FMCG perteiin

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin

11,00%

10,50%

13,51%

11,50%

15,28%

14,89%

14,32%

15,33%

0,58

0,78

1,80

2,18

27.05.2025

20.06.2025

07.10.2025

22.04.2027

02.06.2027

28.06.2024

11.02.2025

11.04.2025

21.06.2024

11.05.2026

31.07.2030

03.02.2027

18.02.2028

29.07.2024

08.08.2031

07.04.2025

18.05.2032

11.06.2032

05.10.2027

20.04.2028

26.05.2032

11.02.2027

30.11.2027

27.09.2024

13.08.2024

27.11.2024

20.06.2031

26.09.2024

08.02.2028

09.10.2026

24.02.2026

15.06.2029

25.03.2025

11.12.2025

01.11.2032

98,34
98,92
98,35
97,28
93,15

96,26

94,16
95,97
95,27
91,97
93,62
85,78

94,28

95,43
96,77
97,24
96,00
95,97
97,74
101,81

92,06

97,78

97,09

100,08

93,78

#PCXbB NHuBecTnumnmn



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



