HNudopManimoHHbIN TOKYMEHT
NHBecTHUMOHHBIN Al Na€BOr0 HHBECTUIIMOHHOIO oHAa (KpoMe OMPKEeBOro NaeBoro
WHBECTULIMOHHOTO oHaa)

[IpenoctaBnsiercs B COOTBETCTBMM C YCTaHOBJICHHBIMU TpeOoBaHusiMu. He sBnsercs
WHIVBUAYATbHOW  HMHBECTULIMOHHOW  pEKOMEHJAMeW WIM  PEeKIaMHBIM  MaTepUajiOM.
Nudopmanus mnpuBeneHa A TOHUMAaHHUS CYHIECTBEHHBIX XapaKTEPUCTUK M PUCKOB
WHBECTUIIMOHHOTO Tasg TaeBOT0 WHBECTUIIMOHHOTO (oHAa (KpoMe OHpPIKEeBOro MaeBoOro
WHBECTUIIMOHHOTO (OH/IA).

ITO0 He BKJIAJ

Bbl MokeTe OTEPATH BCE, YTO BJIOKHIU

CpeacrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM
B cayuyae norepb KOMIeHcal Uil He MPeAYCMOTPEHO

Hexoropple HMHBeCTHIHMOHHbIC 1AW  MNaeBbIX HMHBECTHOHMOHHBIX  (OHAOB
NpeJHa3Ha4YeHbl s KBAIH(QUIUPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYNHBI K
NpuodpeTeHNnI0 HeKBATH(UIUPOBAHHLIMH HHBECTOPAMH NPH MOJOKHUTEJIbHOM
pe3yJbTaTe TeCTHPOBAHMS.

OCHOBHbBIE XaPAKTEPUCTHKHA MHBECTHIIMOHHOIO NMAasl NA€BOr0 MHBECTHIIMOHHOIO (pOHA
(kpoMe OMpP:KEeBOr0 NAeBOr0 HHBECTULIMOHHOTO (PpoHIa):

WMHBecTUIIMOHHBINA Mail maeBoro mHBecTUIIMOHHOTO (hoHma (mait [TM®D) - 1o 1enHas Oymara,
KOTOpasi yJOCTOBEPSieT JOJII0 €ro Biajeibla B IpaBe o0IIell COOCTBEHHOCTH Ha MMYILECTBO,
COCTaBJIAIOLIEEe TaeBOM MHBECTHUIIMOHHBIN (DOHJ, IPaBO TpeOOBATH OT YHPABJISIOMEH KOMIAHUN
HaJJIeXKAILEro JOBEPUTENBHOrO ynpasiaeHus umyniectsoM [IM® B cooTBeTcTBHM ¢ IpaBUIIaMU
noseputenbHOro ynpasneHus. Taxoke mail [IM® ynocroBepser mpaBo MOIy4YeHHs A0XOAa OT
JIOBEpUTENBHOrO  ympasieHus wumymectsoM I[IM®, ecnu npaBuiamMu  TOBEPUTEIBHOIO
yIpaBieHUs NPEAYCMOTpPEHA BbIIUIaTa Takoro noxona. [IpaBuia JOBEPUTENBHOTO yIpPaBIIEHUS
[MN® nnst HekBaMU(UIMPOBAHHBIX HMHBECTOPOB IYOJHKYIOTCS Ha caiiTe yNpaBlsiolei
KOMITaHUH.

[MN® moryT 6bITh OTKpBITEIMU (OITU®), nnrepBansasiMu (UIIN®), 3akpeiteivu (3ITUD). [Tait
OIINU® paer mnpaBo BiIaAenblly TpeOOBaTh OT YHPABISIONIEH KOMIAHWUW TIOTAIICHUS
MHBECTUIIMOHHOTO Tas M BBIIUIAThl JACHEKHOW KOMIIEHCALIUU, COPa3MEPHOIN MPUXOASIIEHCS Ha
Hero nosie B oomem umymectse OIIN®, B moboii pabounii 1eHb.

[Tait UTIN® mosxeT OBbITh MPEeABABICH K MOTAICHUIO TOJIBKO C OMPEIeIEHHON MePUOINIHOCTHIO
- HE peXKe OJHOr0 pa3a B I'OJl B TEUECHHE CPOKA, ONPEAECIECHHOIO MpPaBUIaMU JOBEPUTEIBHOIO
yHOpaBlIeHUs 3TUM (HOHIOM.

[Mait 3ITU® noramaercs npu npekpaiieHuu 3[IM® u B ciiydasx, npelyCMOTPEHHbBIX 3aKOHOM, a
TaK)Ke J1aeT IIPaBO y4yacTBOBATh B 0011leM COOpaHUU BIIaIENIbLIEB HUHBECTUIIMOHHBIX I1a€B.




[Iepeyenp akTUBOB, B KOTOPBIE YIIPABIIAOLIAs KOMIIAHUSA MOKET HHBECTUPOBATh cpeacrtea [T,
CTPYKTYpa 3THUX aKTUBOB OIPEIEIAIOTCS B MHBECTULIMOHHOM JEKIApallK, COACPKALIEHCS B
MpaBUJIaX JOBEPUTEILHOTO yIPaBICHUS (POHIOM.

Kaxxnplii WMHBECTUIIMOHHBIN Tail yIOCTOBEpsieT OAMHAKOBYIO JIONI0O B TIpaBe oOImei
CcOOCTBEHHOCTH Ha UMYIIIECTBO, cocTaBistoniee [TND.

3a cuer wumymectBa I[IM® ynnauuBaeTrcs BO3HArpakJe€HUE YIPABISIONIEH KOMIIAHUU,
CIELMAJIN3UPOBAHHOMY JENO3UTAPUIO, PErUCTPAaTOpy, a TaKKe OIUIAYMBAIOTCS PacXOJpl,
CBSI3aHHBIE C JOBEpUTEIBHBIM ynpasiieHHeM [I®. MakcuMmanbHbIN pa3Mep TakMX pacxo0B U
BO3HAIpakI€HUM yKa3aH B MIPaBUJIaX JTOBEpUTENbHOrO yrpasieHus [11ND.

OcCHOBHBIE PUCKH:

PpiHOYHBIN pHCK (PHCK HeraTHBHOro u3MeHeHusi crommoctu mnasi IIU®). Croumocts
npuHamexaniero Bam nasectunnonHoro nas [IM® moxker kak pacT, Tak ¥ CHUXKATBCS, U POCT
CTOMMOCTH B TIPOLIUIOM HE O3HadaeT pocra B OyaymeM. CymiecTByeT pUCK TOro, 4To Bwl
MOHEeceTe YOBITKU B pe3yJsibTaTe CHIKEeHHS cTrouMocTy niast [IM®. Puck yOBITKOB CBSI3aH MPEXKIe
BCETO C UBMEHEHHEM PBIHOYHOM CTOMMOCTH aKTHUBOB, cocTaBisitomnx [TM®, nHanpumep, akuuid,
obnuranuii, HEABMKUMOCTH | T.II., U3MEHEHHUEM KYPCOB BaJIIOT, IIPOLICHTHBIX CTaBOK. Takxke B
OTACNBHBIX clyyasix cToMMOCTh mas [IM® Moxer ynacte 10 «HyJs», Torma Bel moxkere
MIOTEPSITH BCE BIOKECHHBIEC CPEACTBA.

Puck JMKBUAHOCTH. JIMKBUIHOCTBH, TO €CThb BO3MOXKHOCTH npoxare mnai [I®D, umerowmit
JMCTUHT Ha OUpxe, B 10001 MOMEHT 0€3 CYIIECTBEHHOT'O CHUKEHHS €r0 CTOMMOCTH, 3aBUCHUT OT
crpoca W TPEAJIOKEHHs Ha pbIHKe, a Takke HUHBIX (akropoB. M3 obpamarommxcs Ha
OpPraHU30BaHHOM pbIHKE HauOosee JUKBUIHBIMU sBIstoTCs nau OIIN®, mam UMD u mawm
3[IN®, kak mpaBuUIO, MEHEE JTUKBUAHBI, OJHAKO B JIOOOM cilyuyae Bbl MOXkeTe CTOJKHYThHCS B
OIPEJEICHHBII MOMEHT C HEBO3MOXKHOCTBIO Ipojaarsk cBou mnau [IM® wmm ¢ tem, uyro Bam
NPUAETCS MPOJIATh MX C CYIIECTBEHHBIMH yOBITKAMU U3-3a CHIKCHUS CIIPOCA HA HUX MU KaKuX-
1100 OrpaHWYeHUH Ha UX oOpaleHHe.

Taxke mna moramenuss mas [IM® Bsl moxxere oOpaTHUThCA HANpPSIMYH K YIPaBISIOMIEH
KOMIIaHUH. MOPSAJIOK MOJauu 3asBOK Ha IMOramleHue MHBECTULHMOHHBIX naeB [IM® 3aBucsaTt oT
Tuna GoHa U YKa3bIBAIOTCS B MPaBUIIaX J0BEpUTENbHOTO yrpasineHus [TUO.

Puck HapyumieHus npaBuJl AoBepuTeIbHOro ynpasiaenus [IM®. Bel Hecete pUCK MOy4YeHUs
yOBITKOB  BCIIEJICTBUE HApPYIIEHHUS YMPABIAIONICH KOMIIAHUEH TpaBWI JOBEPUTEIHLHOTO
ynpasinenusi [IM®, B ToM dYmciae HECOOTBETCTBHA COCTaBa aKTHBOB (DOHIA WHBECTHLIMOHHOM
nexnapanuu (hoHa u3-3a HEKOPPEKTHBIX JEHCTBUMN WM O€3eHCTBUS YIPABISIONICH KOMITAHHH,
HECOBEpIICHCTBA WM OIIMOOYHBIX BHYTPEHHMX IIPOLECCOB YIPABIAIOLIEH KOMIIAHUH,
OTIEPALIMOHHBIX COOEB, HEOCTATKOB HH()OPMAITMOHHBIX, TEXHOJIOTHUECKUX U HHBIX CHCTEM.

Komuccun

IIpu cnenkax ¢ masmu [IN® yepe3 Opokepa B3uMaeTcs KOMHUCCHS Opokepa 3a HCIIOJIHEHHE
MOPYYEHHUH, a TaKKEe MOTYT B3MMAThCS KOMHUCCHUHM OHpPXHM W KIMPUHTOBOM OpraHU3allH 3a
COBEpILIECHHUE CAEIKH, KOMHCCHUS JIENO3UTApHA 32 YUET IpaBa COOCTBEHHOCTH MHBECTOpA Ha Mal
[MN®. Pa3mepsr Bcex Tapu(oB MOXKHO HAWTH Ha caiiTe OpOKepa, JETOo3uTapusi, KIUPUHTOBON
OpraHM3alKi U OUPKU.




7Kano6b1 u npeaioKeHUus

Kanob6s! n npepnoxenust Bel Mojkere HanpaBUTh OpOKeEpY, C KOTOpbIM Bel coTpynHuyaere, B
CaMOpETyJIMPYEMYIO OpPraHU3aLUIo B cepe GUHAHCOBOIO PhIHKA, YWICHOM KOTOPOMH SIBISETCA
Takoi Opokep, wiu B bank Poccuu.




