#PCXBb UNHBecTuuumn , | 28.01.2025

OOJ1MOBbIE PbIHKA

KOPOTKO 3A EHb

MadeHue kKomupoeok Ha ¢hoHe az2peccusHbIX MPOdax 8 20cobu2ayusix, Komopbie Mbl
ommeyasnu e noHedesibHUK, CMeHUNUCL 60siee CrnoKOUHbLIM U M/1aéHbIM CHU)XX€HUEeM UEeH 80
8MOPHUK.

LeHoeol uHlekc OP3, RGBI, BepHyncsa Ha ypoBHU Hmxe 104n., cHmwxkasacb Ha 0,25% (-
2,7% c Hau. roga). BuGum KpamkoCpOYHyo uesb o UHOEKCY Mpu COXpaHeHUU mpeHda Ha yposHe
MUHUMYMO8 C Utosisl o ceHmsibpb, 6brusu 103,

ToproBas aKTMBHOCTb 8 KJlaccu4Yyeckux 2ocobruzayusix OCTaeTcs BbICOKOM - 0O6beM
CAenoK B Knaccuyeckux rocobnuraumax npesbicun 10 mnpa py6. JoxogHocTn Hanbonee ANVHHBLIX
BbINYCKOB BbIpoCnM 6ornee 4em Ha 15-20 6.n. 1 TopryloTCcsa Tenepb Bbille YPOBHA B 16% rogoBbiX.
MuHduH PP aHoHcMpoBan aykumoHbl gon BbinyckoB cepum OD3 26235 (ytm 16,73%; dur 4,7y) n
ONvHHBIN O®3 26238 (ytm 16,13%; dur 7,2y). Haeec dorebirlycko8 Ha rnepeuYHbIX ayKyUuoHax
6ydem oka3sbieamp dorosiHumeribHoe dasreHue Ha kKomuposku O®3.

* AKPA He oxungaeT 3HauMmoro pocTta konmyectsa 4edonToB Ha pbiHke obnuraumi B 2025 rogy

* K Camonet yctaHOBUNa OpuUEHTUPbLI LieH NpuobpeTeHnst no obnuraunam cepun BO-M12, BO-
Mi3, 60-M14, 6O-M15.

FMobanbHble pbiHKK obnuraumn. O6bLeM 3aka3oB Ha ToBapbl ANUTENbHOro nonb3oBaHuns B CLUA
nokasan CHWxXeHune B Aekabpe Ha 2,2% m/M, oo $276,1 mnpa. oxogHocTb 10-NeTHUX KasHa4YemcKmnx
obnuraumn CLUA Bbipocna ao 4,56%, Ha 3 6.n., a 2-neTHWX BbinyckoB Ao 4,22% (+2 6.n.).

HE SBNAETCA MUHBECTULIMOHHOW PEKOMEHIALIMEW



OOJTTOBbIE PbIHKU KINOYEBbIE MHOVKATOPLI

MadeHue KOMUPOEBOK Ha (POHE a2PECCUBHBIX |anonme "' flocnennme MIPEALIAYLES K wavano rosa
npoda)l( 8 eoco6nueauunx, Komopbie Mbl ommMmeYaliu o¢pC CLUA 4,50 4,75 4,75

8 Had4arsie Hede.nu, cMeHunucb 6osiee CrioKOUHbLIM U Nudbnaums s CLUA, %

2,90 2,70 2,60
nnaeHbIM CHUXXeHUEM UeH 60 8MOPHUK. HeraTuBHble OR8N
HaCTPOEeHUs Ha [OMrOBOM PpblHKe coxpaHsoTcs, T.k. UBP® 21,00 21,00 21,00
dakTopbl, CNocobHble NoaaepKaTb LLIEHOBbIE YPOBHU Ha r"'ol‘gg:;‘(”“ B PO, % 9,86 9,52 9,32
TEeKyLNX 3Haqvevax noka He MPOCMAaTpUBAIOTCA. | o @ ok Mocreae o 201 g YoM C Havana
KoprnopaTusHbIN CeKTop, 3a UcKnioYeHmem A s
Espo/donnap 1,044 V¥ 0,5% A 1,3%
KBa3MBantoTHbIX WHCTPYMEHTOB, BCE e |\ e nonnapa 107,82 A 0,4% ¥ 0.6%
ManonnkBnAeH. RUSFAR O/N CNY -0,55 v 93
.~ RUSFAR O/N RUB 20,49 A 00 A 14
LleHoeoli uHOekc O®3, RGBI, BepHyncs Ha MOEX REPO 1044 v 05% o 15%
YypOBHU HWxe 104n., cHuxaschk Ha 0,25% (-2,7% C HaY. TosapHbie poimkm
roga). Budum KpamKkOCpOYHYrO uesb M0 UHOeKcy rpu 3onoto 275390 A 0,48% A 43%
Hedtb Brent 76,55 A 0,49% A 2,6%
coxpaHeHuu mpeHda Ha ypO8HE MUHUMYMOB8 C UKJIS MO  yrexce Mockoscxoit
Gupxmu
ceHmsibpb, 66nusu 103n1. WVIHOEKC KoprnopaTuMBHbIX VIVBE 292297 A 1.00% & 1%
ooHpooB RUCBCPNS ypepxuBaetcs BO6nm3n 89,65M., Wugexc 003 (RGBITR) 592,86 v 0,24% v 17%
CHWKasscb nuwb Ha 0,09%. Crtaska RUSFAR O/N (”;Sg'gT'g"gg)"ﬁ”“ra”""" 153,04 v 0,06% A11%
Bblpocna Ha 2 6.n.,, go 20,49%. KpuBasi ROIsfiX B  Poccuitckuii puinok 003
BTOPHMK HE rnokasanma 3HauuMblx  uameHenun, 9317 18,97 A 30 A 39,0
03 2y 17,89 v 50 v 17,0
yoepxuBasacb B auanasoHe 20,96-22% Ha cpoke oT 1 o3 sy 16,80 A 270
Hepenu oo 1 roga. O3 10Y 16,42 A 40 A 120,0
Fmo6GanbHble pPbIHKK Mocneaxue W3m. 3a 1 aeHb W3m. ¢ Hau. ropa
o6nurauuin AaHHble, % (6.n.) (6.n.)
ToproBass  aKTMBHOCTb ue Knaccu4yeckux . .. 421 A 15 v25
2ocobiuzayusix oCcTaeTcsl BbICOKOW - 0ObeM COEMNOK B UST 10Y 4,55 A22 v22
Knaccuuyeckux rocobnuraumsix npesbicun 10 mnpg py6. [epwanms 10¥ 2,56 A2g A 194
®dpaHums 10Y 3,28 A 04 A 82
[oxogHocTn Haubonee AMNWMHHBIX BbIMYCKOB BbLIPOCIW  icnamms 10Y 3.16 A02 A95
bonee 4yem Ha 15-20 6.n. M TOPrytTCs Tenepb Bbllle Wrams 10Y 3,63 v 0,4 A 119
ypoBHA B 16% rogoBbix. HaubGonee nuvkBMAHBbIMU
Kpusasa UST

BbInyckamu aHs ¢ obopoTtom 6onee 1,5 mnpg pyb. ctanu
O®d3 26248 (ytm 17,09%; dur 6,1y; price -0,13%) n O3 > 0.0
26238 (ytm 16,13%; dur 7,2y; price -1,1%). MuHduH Pd 4,75
aHOHCcMpoBan aykuMoHbl Jon BbinyckoB cepun O3 4,50

i

26235 (ytm 16,73%; dur 4,7y; price -051%) U %425 40 g
x
MHOUKATUBHbIA  anuHHbING  OP3  26238. Haseec §4m (5
donebinycko8 Ha MepeuYHbIX aykyuoHax bydem g 375 Wam. 33 AEHE §
o J, o
okasbleamb O0MonHUMensHoe daeneHue Ha Komupogku = =====27.01.25 80 3
3,50 emmm—7401.25 a
0p3.
3,25
Mpopaxun B OP3-chnnoamepax u TUHKepax no- 300 120
NpexHemy npeBanupytoT. AKTMBHOCTb  Y4aCTHUKOB ) 10 fer 20 30
pblHKA B [OaHHOM CerMeHTe BCe Takke HeBbICOKa.
(06opoT ~1 mnpa py6.). NHavkaTuBHLI nuHkep O®3 Kpusaa 003
52002 CHU3WNCS Ha cepeauHy Toproeoro AHa Ha 0,24%. 205 100
BenvuvHa BMeHeHHOM uWHGNAUMKM Ha OGnuxkanwme 3 80
195 M3M. 33 AeHb
roga yaepxuvBaeTcs Ha ypoBHe ~6.5% rogoBsbix. . 2701.25 50 E
® 185 S
O6Gbem cAenok e KOpropamueHbIX 5 —72401.25 40 E
Q
¢grioamepax npesbicun 1,6 mnpa py6., n3 KOTOPbIX %175 z
Oornee MOMOBUHLI MPOLNM B TakUX MOMNYNSPHbIX B §[165 E
Tekywem rogy Bbeinyckax kak AJIPOCA1P2 (-0,07%), '
AkpoH B1P5 (-0,05%), Pycl'ma2P01 (+0,15%) n B3b-31 155
(-0,05%). lMpomaxn BO bnoatepax npeBanMpoBanu. et
dnoatep CamoneTtP14 cHwxaetcsa bonee yem Ha 1% 145 60
P ! 0 25 5 7.5 10 12,5 15
no 84,67%. Takum obpasom, MNOTEHUMAN CHUXKEHUS
MOXEeT COCTaBfdaATbL elle ~0,5%, pfo YPOBHSA [anHble 28.01.2025 Ha 19:00 (MCK)

00bABMEHHON UEeHbl NpUOBpPETEHNs 3MUTEHTOM B HE SIBNAETCS MHBECTULIMOHHOW PEKOMEHIALIEN



OOGcTaHoBKa B K/accu4yeckux KopropamueHbix obriuzayusix octaeTcs npexHen. JlbBuHas gons ot
COBOKYMNHOro obbema caenok npuwinack Ha 6oHapl MoutaP1P10 (ytm 24,6%; dur 0,9y; price +0,5%), PXK[ 5O-02
(ytm 22,9%; dur 0,7y; price +0,02%) n Coep Sh42R (ytm 23,9%; dur 0,1y; price -0,03%). /3 MHTEPECHOro oTMEeTUM
pocT aktuBHOCTM B 6oHaax 'K CamoneT. Kotuposku CamonetP12 (price -0,70%), CamoneTP13 price (+1,09%) u
CamoneTP15 (price -2,25%) yCTPEMUITUCL K YPOBHSIM LIEH, MO KOTOPLIM 3MUTEHT 0b6s3ancsa 5 despans BbiKynuTb
obnuragum.

Mokynkn e keasueantomHbix 60HOax ycununucb. Toproebin 060poT npeBbicun 6 mnpg pyo. bnarogaps
BbICOKOMY CMpOCY CyBepeHHble GoHabl P® 1 3amelyatowime Bbinycku asnpoma Beipocnu Ha 1-2,5%. KpynHbie
coenku, npownun B PO 30 27[ (ytm 7,9%; dur 2,3y; price +1,0%), P® 30 35[ (ytm 8,6%; dur 7,5y; price +2%) u
P® 30 42 [ (ytm 8,29%; dur 10y; price +2,7%)

FmobanbHble pbiHKM obnuraumn. O6bem 3akas3oB Ha ToBapbl ANMTENbHOro nonb3oBaHus B CLUA
rokasar CHWXeHue B aekabpe Ha 2,2% m/m, 0o $276,1 mnpa. KoHceHcyc-nporHo3el npegnonarany poct Ha 0,6%.
AHanNUTUKN CYUTAKT, 4YTO [AuHamMuKa Obina Bbi3BaHa COKpALLEHMEM 3aka3oB CO CTOPOHbI  KPYMHEMLIMX
npou3BoguTenert caMoneToB, T.K. CTaTAaHHbIE MOKa3anu CHWKEHWEe 3aka3oB Ha TpaHCMOpTHoe obopyaoBaHus (-
7%), Ha rpaxgaHckue camoneTbl U 3anyactu K HUM (-45,7%). bes y4yeToM BbllleyKa3aHHbIX CTaTeln 3akasbl Ha
TOBapbl ANUTENBHOIO NoNb30oBaHMsA Bblpoc Ha 0,3% m/M. JoxogHocTb 10-neTHMX kasHadenckux obnuraumi CLUA
Bblpocna go 4,56%, Ha 3 6.1., a 2-neTHUX BbINyckoB A0 4,22% (+2 6.1.).

HOBOCTN

AKPA He oxugaeT 3Ha4MMOro pocrta KonuyecTtBa geconToB Ha pbiHKe obnurauum B 2025 rogy

AHanutnkn AKPA B «bronneteHe OOMroBOro pbiHKa» OTMETUNM, YTO «B YCIOBUSX XXECTKOW AEHEXHO-
KpeauTHOM nonuTuKKM, npoBoammon baHkom Poccun, puckm pedurHaHCMpOBaHUS paHee  BbIMyLLEHHbIX
0653aTenbCTB B LIENOM OCTaKTCS MOBbLILEHHBIMUY AN1S1 KOMMNaHWA, UMEOLNX HU3KMEe nokasaTtenu NMKBUOHOCTU U
NMOKPbITUS AOMNTOBOW HArpy3Kmn».

Mo oueHkam areHTCcTBa, B 2024 rogy COBOKYMHbIN 0O6BbEM KOpPNOpaTMBHbLIX OGMMrauuin, Mo KOTOPbIM
npousownu aedonTtbl N0 NoralleHunto, coctaBun okono 16 mnpg py6. (Bkn. 8,2 mnpg py6. no obnuraunam OO0
«KNBW ®unaHcy» n 6 mnpg pyb. no obasatenscteam AO «Pocreo»). YpoBeHb 0eOnTHOCTU OCTaeTCs HU3KUM,
Ha ypoHe meHee 0,1% oT Bcero obbema KopnopaTvBHbIX 06nuraLmn Ha Havano NpPoLLUoro roga.

AKPA He oxvpgaeT 4yBCTBUTENbLHOIO pocTa ymcna AedonToB, OTMeYas YTO AMUTEHTbI aganTupyroTcs K
BbICOKVMM MPOLEHTHBIM CTaBKaM M yBenu4yeHuto pybnesow AeHexHou maccel (npupoct M2 B 2024 rogy +19,5%
r/r). CoBOKynHbI 06bEM NNaHoBbIX NoraweHnn kopnopaTtueHbix obnurauun n LUIGA Ha 2025 rog Ha 10% Bbiwe 1
cocTaBnsieT okono 3,5 TpnH pyb. (6e3 yyeTta noraweHun no ogeptam). [pn 3TOM NOYTU MOSIOBMHA MOralleHni
(~1,6 TpnH py6.) npuxogutcsa Ha 4K25.

K «CamoneT» ycTaHOBUIIa OPUEHTUPDbI LieH NpuobpeTeHunsa no obnuraymam cepun BO-M12, BO-M13, BO-
Mni4, 6O-MN15.

K «CamoneT» yctaHoBMNa OpMEHTUPLI LeH NpuobpeTeHns obnurauuin no YeTelpem Bblnyckam 60HA0B:
»  BO-MN12 no ueHe 92,56% OT HOMWHaNbHOW CTOMMOCTU B 06beme Ao 15 000 000 wTyk;
»  BO-I13 no ueHe 86,52% OT HOMWHAaNBHOW CTOMMOCTU B 06beme Ao 24 000 000 wTyk;
+  BO-I14 no ueHe 84,25% OT HOMUHaNbHON cTOMMOCTU B 06beme o 20 000 000 wTyK;
*  BO-MN15 no ueHe 86,90% OT HOMWHaNbLHOW cTOMMOCTM B 06beme A0 5 000 000 LTyK.

B pamkax odeptbl K CamoneT nnaHupyeT HanpaBuTb Ha peanu3auuio nporpaMmmbl Mo Bbikyny Ao 10
mnpg pyb. Oepxatenu obnurauun mMoryt HanpasuTb oepTy B aapec KOMMaHuW C yKkasaHWeM LeHbl 1 obbema
obnuraumn Ha npodaxy B nepuof ¢ 28 saHeaps no 3 dpespans 2025 roga BKMIOYUTENBHO.

HE SBNAETCA MUHBECTULIMOHHOW PEKOMEHIALIMEW



3AMEL|.|,A|‘OLL|,|/|E OE”MFAU,MM (npogomkeHne Tabnuubl Ha cneg. cTp.)

HaHHble 28.01.2025 Ha 19:00 (Mmck)

ISIN ISIN HassaHue O6bem CpepHess.
q " Q ' CraBka 0 [Oiopaums,
OMUTEHTBI '3ameLLaemoro! 3ameluaroLero 3ameluatowero| BanioTta | samelatouero Morawexve e — [0OX0AHOCTb, % Wam. -
Bbinycka Bbinycka " Bbinycka BbINycCKa, ThiC. Y rofoBbIX
usb 3,10 2.3

25.06.2027 (25.03.2027

ANPOCA  XS2010030919 RUOOOA108TV3 ANPOC3027 198 416 A 8.29 v ol 89.00
XS2107554896 RUO00A107670 A”"g(’;’osla”'(' RUB 12313600  30.01.2025 675 40.33 Al 034 10151
XS2333280571 RUOOOA108JQ4 ANb®A30350  USD 168 489 (26?156?2622%353”) 5,50 22.40 v7 16 78.00

Anbda-baHk  X$2410104736 RUOOOA108BD9 ANb®A30400  USD 262 414 (zs'éggfz"g;;a‘cﬂa”) 5,90 32.34 v 26 21 61.50
XS1760786340 RUOOOAL08N55 AMNb®A30500  USD 209 824 (3(')5;’;?;3;:?&”) 8,13 20.14 v 216 2.7 73.50
XS2063279959 RUOODA108Q29 ANb®A30850 USD 345 603 (155%323%&”) 5,95 100.18 v 280 0.2 87.22

Bopey Kanutan XS2230649225 RUOOOA105GN3 Bopeuk3026 USD 254 111 17.09.2026 6,00 11.02 v 46 15 93.07
BTB XS0810596832 RU000A1082Q4 BTB 30-T1  USD 1676 729 (lg'figfngg‘:ac"am 9,50 250.47 v 41 0.4 66.08
XS0906949523 RUOODA105VL6 [asK3-25E  EUR 305 326 21.03.2025 3,13 9.02 v 126 014 99.36
XS2157526315 RUOODA105WJ8 [a3k3-25E2 EUR 720 525 15.04.2025 2,95 10.95 v 163 0.2 98.43
XS1795409082 RUOODA105WH2 [ask3-26E  EUR 457 455 21.03.2026 2,50 9.13 v 58 11 93.11

XS2301292400 RUOOOA105RZ4 [ask3-27E  EUR 473 499 17.02.2027 1,50 9.28 v 31 2.0 86.04
XS2408033210 RUOOOA105BY1 [asK3-28E  EUR 343 388 17.11.2028 1,85 9.59 vo 3.7 76.26
XS1951084471 RUOODA105RG4 [ask3-26[1  USD 892 081 11.02.2026 5,15 7.15 v 164 1.0 98.04
XS1585190389 RUO00A1056U0 Fask3-27[1  USD 402 348 23.03.2027 4,95 8.61 v 105 2.0 93.09
XS2196334671 RUOODA105JH9 [ask3-27[12 USD 628 751 29.06.2027 3,00 8.87 v 93 2.3 87.62

Faampom 5 50885736925 RUOODAL05R62 rask3-28f1  USD 410 083 06.02.2028 4,95 9.38 v 26 2.8 88.74
XS2291819980 RUOOOA105KUO  Fask3-291  USD 1171512 27.01.2029 2,95 9.80 v 22 3.8 78.03
XS2124187571 RUO0D0A105SG2 [ask3-30]  USD 1463 726 25.02.2030 3,25 9.52 v 44 4.6 75.47
XS2363250833 RUOOOA105JT4  [ask3-31[]  USD 479 122 14.07.2031 3,50 9.27 v 29 5.7 72.74
XS0191754729 RUOODA105A95 [ask3-341  USD 748 626 28.04.2034 8,63 8.90 v 18 6.4 98.68
XS0316524130 RUOO0A105RH2 [ask3-37[1  USD 903 068 16.08.2037 7,29 8.79 v 24 7.9 89.11
XS2243631095 RUOOOA105QW3 TasKB3026[1 USD 994 081 Bectpour Al 4,60 51.09 v 306 1.0 69.39
XS2243636219 RUOOOA105QX1 [a3K3-526E  EUR 716 276 Becopour 'l 3,90 72.72 vi 1.0 60.39
XS1713473608 RUO00A1078V2 TTNK 30250 USD 292 090 17.04.2025 595 7.88 Vv 618 0.2 99.63
XS2010044381 RUOO0A107AQ5 TTNK 30267 USD 303 644 18.02.2026 4,95 12.38 vi 1.02 93.17

rTNK XS2131995958 RUOO0A107B43 [TNK 30271 USD 346 639 10.03.2027 4,65 12.51 A2 2.0 86.43
XS2249778247 RUO00OA107CX7 TTNK 30280 USD 167 099 26.02.2028 4,80 13.36 v3 2.8 79.84
XS2010027451 RUO00A107D58 [TNK 30297, USD 141112 27.02.2029 435 10.75 v 63 3.7 80.04

fomomenoBo XS2278534099 RUO00DA108Y11 [dd 3028  USD 354 715 08.02.2028 535 18.50 v 41 2.7 71.94
XS1514045886 RUOOOAL059N9 JIYKOW 26  USD 315 760 (2aiaoeray AT 6.61 v 62 17 96.97

Hycorin XS2401571448 RUO00A1059P4 JYKOWI 27 USD 257 411 (2 tistmrcany 280 7.65 v 54 2.2 90.26
XS2159874002 RUO00A1059Q2 JYKOWIT 30  USD 287 279 (6tisooncany 3.8 7.61 v 34 4.7 84.16

XS2401571521 RUOO0A1059R0 JYKOWI 31 USD 253 992 (2 1ismneay  3.60 7.96 v 30 5.9 78.14
MeTanmnonHeecT XS2400040973 RUOOOA105A04 METANMH028  USD 285 780 22.10.2028 3,38 8.83 v 72 35 83.50
XS2384475930 RUO00OA107VV1 MKB 3026-2 USD 160 108 21.09.2026 3,88 9.66 v 39 1.6 91.52

XS2099763075 RUO00A1086M4 MKB 3025-2 USD 160 126 29.01.2025 4,70 0.00 v 99856 0.0 99.70

XS2281299763 RUO0O0A107R03 MKB 3026-1 EUR 210 000 21.01.2026 3,10 9.83 v 193 1.0 94.00

MKB XS1601094755 RUOO0A108LX6 MKBE 302017 USD 137 204 (l(fjgfz"g;;acﬂan) 8,97 25.58 v 20 2.4 70.50
XS2392969395 RUO0O0A108L24 MKB 302021 USD 91 996 © fgjfngg‘;'ac"am 7,63 28.35 A 34 2.0 70.00
XS1589106910 RUOODAL08NQ6 MKB 302027 USD 77 965 05.10.2027 7,50 10.12 v 61 2.4 94.19

Hopunbckmin  XS2134628069 RUOOOAL07BL4 HopHuk325[ USD 315 559 11.09.2025 255 3.74 v 392 0.6 99.30

Hukerb  xS2393505008 RUOOOA107C67 HopHuk326[] USD 333485 27.10.2026 2,80 6.64 v 46 2.2 92.01

HIMK XS1843435337 RUOOOAL07EL8 HIMK, 3026-4  USD 275 948 30.05.2026 4,70 7.03 v 124 18 97.13
XS2346922755 RUOOOALO8PRY HIIMK3026-E  EUR 159 461 02.06.2026 1,45 10.21 A5 2.8 89.51

Kop;'?pﬁum XS2010026560 RUO00OA105146 TWUKK1P5  USD 395 000 19.11.2026 5,63 14.17 v 75 1.7 87.43

Momoc  XS2396900685 RUOODA108P79 Momoc30284  USD 450 832 14.10.2028 3,25 8.13 v 97 35 84.75
XS1843431690 RUOOOA1084Q0 PXO3026-2P RUB 14571400  10.09.2026 7,68 2258 vi 15 82.00

XS1843442465 RUOODA1089T3 PX[O3025-2P RUB 9986 200 04.10.2025 8,80 23.26 A 57 0.7 92.00
PX X$2271376498 RUOOODA1089X5 PXKO3028-1P  RUB 17350600  02.03.2028 6,60 20.97 v 21 2.7 70.18
XS2318748956 RUOOOAL089UL PXK[O3028-3F RUB 5485 600 18.09.2028 7,45 19.82 Al 3.1 19.82
CHO0522600715 RUOODA1084S6 PX[O302610P CHF 85 950 12.03.2026 0,84 9.70 v2 1.7 91.04

CHO0419041634 RUOOOA1089W7 PXA302820P  CHF 86 465 03.04.2028 1,20 8.74 V 48 3.1 79.80



SAMELU,Al'OLU,ME OE”MFAU,MM (NpononkeHve Tabnuuibl)

HaHHble 28.01.2025 Ha 19:00 (Mck)

ISIN ISIN HaseaHue [o]e1Y] CpepnHeBa.
o o Q ' CraBka 5 [iopaums,
OMUTEHTI 3ameLLaemoro! 3aMeLLaloLLero’ 3ameltatoliero| BanioTa | sameliatowero MoralueHne KyToHa [IOXOAHOCTb, % Nam. net Cp. ueHa
BbiNycka BblINycka " BbInycka BbIMyCKa, ThIC. rofoBbIX
A2 1.9

BeccpoyHas
XS2393688598 RU0O00A107B84 CoBkom30-1 USD 116 426 (17.02.2027 Call) 7,60 20.54 80.80
BeccpoyHas
CoBKoMBaHK XS2113968148 RUO00A107C59 CoBkom30-2 USD 16 773 (06.05.2025 Cally 7,75 71.07 A71 0.3 88.51
XS0973219495 RUOO0A107CMO CoBkom30-3 USD 6 475 BeccpoyHas 2,00 -0 0.0 46.50
07.04.2030
XS2010043656 RUOOOA107E99 Coskom30-4 USD 25222 (07.04.2025 Call) 8,00 26.87 Vv 313 0.2 97.00
CoBkomMdnoT XS2325559396 RUOOOA105A87 CKd 302028 USD 382 823 26.04.2028 3,85 9.16 A 53 3.0 85.88
BeccpouH.
TuHbKODD XS1631338495 RUO00A107738  TCS perpl UsD 146 215 (15.09.2024 Call) 11,99 15.27 A 127 0.6 98.80
BaHk BeccpouH.
XS2387703866 RUO00A107746  TCS perp2 UsD 288 650 (20.12.2026 Call) 6,00 34.58 v 35 1.8 65.40
TMK XS2116222451 RUOO00A107JN3 TMK 302027 USD 349 904 12.02.2027 4,30 9.50 Vv 52 1.9 90.70
docArpo XS2384719402 RUOO0A106G56 ®ocA3028-[1 USD 383 470 16.09.2028 2,60 7.98 VvV 51 3.4 83.73
XK® Bark  XS2075963293 RUO00A107L82 XK®B T1-01  USD 156 060 Beccpodnan g go 93.65

(07.02.2025 Call)

OBJINTAUMN B KOAHAX HA MOCBUPXE

HaHHble 28.01.2025 Ha 19:00 (Mck)

CpepnHess.
K [OX-Tb K Miopa: c
parkoe Ortpacnb KynoH, % rog.  noraiueHuio b RPEHLEE Odpepra** MoraweHne PRI,
HauMeHoBaHue ner LleHa
(odbepte), %
ro0BbIX
AkpoH B1P4 RUOO0OA108JH3 YpobpeHus 7,75% 8.64 Vv 67 1.01 22/05/26 99.37
lasnH3P12R RUOO0A108PZ2 Hedrerasosan otpacnb 7,75% 8.87 V 45 1.75 14/12/26 98.55
FMB3P6CNY RUOOOA1087C3 baHku 5,00% 5.80 A 17 2.05 09/04/27 98.55
IT/IK 2P-05 RUOOOA108NS2 JIM3UHT 1 apeHaa 8,25% 10.43 V 42 1.28 09/06/26 97.75
EC3I1PC5 RUOOOA108FX8 JNeKTpoaHepreTMKa 8,10% 11.96 V21 1.66 17/11/26 94.60
METANINH1P2 RUOO0A1057D4 YepHaa metannyprua 3,70% 9.40 vi 2.48 10/09/27 87.58
METANIMH1P3 RUOO0A105M75 YepHaa meTannyprus 3,25% 9.45 Vv 23 2.42 24/08/27 87.82
METAZIMH1PS RUOOOA1071S3 YepHaa metannyprua 5,75% -2.97 Vv 874 0.83 17/03/25 07/03/33 101.00
Montoc 61P2 RUOO0A1054W1 [lobblya AparoueHHbIX METaNNoB 3,80% 8.55 A 120 0.61 16/09/25 07/09/32 100.36
PocH$pT2P12 RUOO0A1057S2 Hedrerasosas otpacib 9,00% 0.84 26/03/25 15/03/34 100.01
PocH$pT4P1 RUOOOA1083N9 Hedrerasosan otpacnb 5,50% 7.89 A 69 0.21 24/04/25 99.16
PYCAN 1P1 RUOO0A105C44 LiseTHas meTtannyprus 3,75% 4.03 V¥ 535 0.87 23/12/25 99.99
PYCAN 1P5 RUOO0A1076U8 LiBeTHaa meTtannyprua 6,70% 11.37 V¥ 69 1.20 08/05/26 94.44
PYCAN 1P6 RUOOOA107RH8 LiBeTHaa meTtannyprus 7,20% 12.15 v 25 1.42 05/08/26 93.92
PYCA/ 1P7 RUOO0A1089K2 LiBeTHaa metannyprus 7,90% 12.50 Vv 35 1.59 09/10/26 93.86
PYCAN BO05 RUOO0A105104 LiseTHas meTtannyprus 8,50% 10.53 v 95 0.48 30/07/25 28/07/27 99.19
PYCA1 BO06 RUO00A105112 LiBeTHaa metannyprus 8,50% 10.66 A6 0.48 30/07/25 28/07/27 99.13
LlenntonosHo-bymaskHas u
Cerexa3P1R RUOOOA105EW9 nepesoobpabatbiatowas 4,15% 23.27 v 395 0.75 06/11/25 22/10/37 88.00
oTpacau
CK® 1P1 RUOO0A1060Q0 BoaHbiit TpaHcnopT 4,95% 9.65 V 64 1.11 24/03/26 95.23
Cnas3KO1P3 RUO00A1080Z9 HedTrerasosas oTpacsb 11,00% 12.92 v 10 1.03 12/03/26 98.63
YpanCr1P03 RUO00A107U81 YepHaa metannyprus 7,05% 14.19 Vv 24 0.99 19/02/26 93.85

HOrK 1P2 RUOO0A1061L9 [o6blya AparoueHHbIX MeTannos 5,50% 6.51 Vv 238 0.17 01/04/25 99.84



HALL BbIBOP

HanHble 28.01.2025 Ha 19:00 (mck)

YpoBeHb
KpeauTHor
0 pucka

Huskwia

Huskwia
Huskwia

Huskwnia

Huskwia

CpepgHuii
CpepgHui
CpepgHui
CpepgHuii

CpegHuii

YpoBeHb
pvicka

Huzkwia
Huakwia

Huakwnia

Huzkwia

Huzkwia

Huakuia

Huzkwia

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocneaHero AHA Nnepuosa NpeabsBNeHns K Bbikyny obnuraumin

KpaTkoe

HanveHoBaHne

Pocten1P3R

MarnnT4P03
PX[ 1P-05R
rM6001P26P

FasnpomKP5

MoutaP2P02
ABTOLOPSP1
TpaHecmxMNB7

iCenkT1P3R

Hosotp 1P3

A3BYKABKIM1
CTM 1P3

TenXonb2-6
O'KEW B1P5

iBYLL 1P2

Kpatkoe
HavMeHoBaHve

PCXB2P2
PCXB2P3

[a3nH3P11R

[a3nH3P10R
NKC5PunH3P2

docArpo M2

AJIPOCA1P2

RUOOOAQZYG52
RUOOOA105TP1

RUOOOA0ZYUO05

RUOOOA1064G3
RUO00A106672

RUOO0A104W17

RUOOOA106FR4

RUOO0OA106CUS

RUOOOA106R95

RUOO0OA105CM4

RUOOOA100HE1

RUOOOA105M91

RUOOOA1087A7
RUOOOA106AH6
RUOOOA106HB4

RUOO0A1068R1
RUO00A107S10

RUOO0A107UX9

RUOOOA107UW1

RUOO0A1075S4

RUOOOA109K40

RUOOOA109SH2 [o6blya nonesHbIx

CpepHeBs.
[OX-Tb K
noratlueHuo
(ocbepre)

Mam., 6.n. Atopa-

Otpacnb KynoH

Hu3kul ypoeeHb pucka - dropayusi do 3 nem.

CBA3b 1 TEIEKOMMYHUKaUUA 9,20% 22.28% A 16 0.76
FMCG perteiin 9,20% 21.27% A8 0.96
:';:’:il*:;f“p””b'ﬁ 7,30% 22.60% A4 0.98
BaHKu 10,00% 22.33% A 70 1.56
Hedrerasosas oTpacib 9,80% 21.60% v 14 2.00

CpedHuli ypoeeHb pucka - Oropayusi 9o 3 nem

MouToBan 1 Kypbepckan

10,15% 25.24% A 122 1.30
cnyxba
CTPOUTENILCTBO COOPYIKEHUIA 10,31% 23.56% A 14 1.32
MawwmHocTpoeHue 10,20% 24.71% A 46 1.27
WUT cepsucbl n MO 13,30% 22.93% V 54 1.35
/A TpaHcnopT 11,70% 24.97% A 88 1.64

Bbicokull ypoeeHb pucka - Oropayusi do 3 iem

FMCG pureitn 16,00% 26.39% A3 0.38
Mpoyee mawMHOCTPOEHME 1

npubopocTpoeHue 11,50% 25.59% A 94 0.82
CBA3b M TEZIEKOMMYHMKaUUA 16,05% 28.84% A 42 1.05
FMCG peTeiin 11,75% 31.70% A 31 1.20
[Opyrve otpacau 11,80% 26.39% A 22 1.31

[ata Net po
KynoHoB B
Otpacnb . OKOH4aHus1 [lorawexne noraw. HomuHan
A KyrnoHa (odbepTbl)
ba3oeasi cmaeka - RUONIA
BaHKn 12 28.12.2024 08.05.2026  1.27 1,000
BaHkn 12 15.01.2025 29.01.2027  2.00 1,000
Hedrerasosasn 4 26.02.2025 24022027 207 1,000
oTpacib
Bbasoeasi cmaeka — Knroyeeasi cmaeka L|b P®
Hedprerasosan 12 24122024 12022027 204 1,000
oTpacnb
FMCG perteiin 12 26.12.2024 17.10.2026  1.72 1,000
Ypo6penns 12 17.12.2024 08.09.2026  1.61 1,000
12 12.01.2025 07.04.2026  1.19 1,000

nckonaembix

uwms, net

NHankaTuBHas

Odcbepta* loraweHne

11/11/2025 11/9/2027

2/5/2026 2/3/2028

2/10/2026  2/1/2033
10/18/2026 4/18/2033

4/22/2027  4/20/2028

6/16/2026  6/8/2032

6/25/2026
6/5/2026

8/14/2026

10/26/2027

6/20/2025  6/15/2029

12/12/2025 12/10/2027

3/30/2026  3/14/2029

5/25/2026  5/16/2033

71212026

AKPA
LieHa

99.41 AA(RU)
99.17 AA(RU)

97.51 AAA(RU)
98.84  AAA(RU)
99.15 AAA(RU)
99.45 AAA(RU)
99.52 AAA(RU)

CpenHeBs

Llena

91.70
90.46

87.47

84.47
81.95

84.65
86.15
85.45

89.40

83.59

97.04
90.83

90.46
82.09
85.52

Okenept

PA

ruAAA

ruAAA

ruAAA

ruAAA

ruAAA

Mpemus Kk
6azoBou
cTaBKke

15
13

1,4

1,3
11
11

1,14

#PCXB NHBecTnumn



HE ABNSETCA MHBECTULMOHHOW PEKOMEHIALMEN, B TOM YACIE UHAMBUAYANILHON

OIrPAHUNHEHME OTBETCTBEHHOCTU

leHepanbHas /IMUEH3WS Ha OCYLIECTBleHMe 6aHKOBCKMX
onepaumii N2 3349 (BblaaHa baHkoM Poccum 12.08.2015).

JInLeH3nsa Ha ocylecTBieHne 6pPOKEpPCKON AeATEeNbHOCTU
(BblaaHa ®efepanbHOM Cnyx60i Mo (UHAHCOBLIM PbIHKaM
ot 19.05.2005 N2077-08455-100000).

MpeacTaBrieHHble B HACTOSIWEM [OKYMEHTE CBEAEHMS
HOCAT  WUCK/IIOUMTENBbHO — MHGMOPMALIMOHHBIN  XapakTep,
OLEHKN M MHEHMS BbIpaXKEHbl C YYETOM CUTYaLMM Ha AaTy
ny6nmkaumMu  OOKyMeHTa. HacTosawmin  [OKYMEHT He
ABNSAETCA MPEANIOXEHWEM MO MOKynke nvbo npogaxe
(bMHaHCOBbIX WHCTPYMEHTOB " He [OSDKEH
paccMaTpUBATLCS KaK PEKOMEHAAUMS K AENCTBUSAM.

MpeacTaBneHHas MHGOPMaLMS HE MOXET pacCMaTpyBaTbCS
B KauyecTBe rapaHTui unu obellaHuns 6yayuien 1oXoAHOCTU
BNoXeHun. [peactaBneHHas WHGOpMaUWsi, MHEHUS W©
OLIEHKW MOArOTOB/IEHbI HA OCHOBE MY6/IMYHBIX MCTOYHWUKOB,
KOTOpble paccMaTpuBaloTC bBaHKOM  Kak  HageXxHble.
OpaHako 3a AOCTOBEPHOCTb MpeAoCTaBeHHON MHGopMaLmm
AO «Poccenbxo36aHk» OTBETCTBEHHOCTU HE HECET.

WHdopMaumss 1M MHeHus, coaepxalmecss B HacTosLwem
[OKYMEHTE, eCnv MpsIMO He yKa3aHO WMHOE, NpeaCTaB/ieHbI
AO «Poccenbxo3b6aHk» Ha COOTBETCTBYIOLWYIO AaTy. baHk
OCTaBfISIeT 3a CO6OM NpaBoO MO CBOEMY YCMOTPEHWUIO 6e3
NpeaBapuTeENbHOro  yBEAOMJIEHUA  KIIMEHTOB  U3MEHATb
nmbo  He akTyanuaupoBaTb WHQOPMaUMIO W MHEHWs,
coaepxawpeca B OaHHOM  [AOKyMeEHTe. KnneHtam He
cnegyeT nonaratbC  UCKIIOYMTENBbHO Ha  cofaepXXaHue
[JAHHOrO JOKYMeHTa B yuwepb npoBefeHuio CO6CTBEHHOMO
aHanusa. baHk, ero addunnpoBaHHble NMLA N COTPYAHUKK
He HeCyT OTBETCTBEHHOCTM 3a WCMNO/Ib30BaHUE AaHHOVI
uHdopMaLUmMM, 3a NpSAMOM WM KOCBEHHBIM  yluepb,
HaCTyMNVBLUWI BCNeAcTBue NCMo/b30BaHNS
npeacTaBfeHHON B HACTOSILLEM AOKYMeHTe MHdOPMaumnu, a
TaKkXXe 3a ee JOCTOBEPHOCTb. baHK He JaeT rapaHTui unu
3aBEpPEHU U HE NPUHMUMAET KaKoW-IM60 OTBETCTBEHHOCTU
B OTHOLWIEHMN (DMHAHCOBbLIX PEe3y/bTaToB, MOJSyYEHHbIX Ha
OCHOBaHMM WCMONb30BaHMsl MHMOPMaUMK, coaepXkalleincs
B HacTosileM AoKyMeHTe. CTOMMOCTb MHBECTULMIA MOXET
KaK YMEHbLUATbCS, TaK M YBEIMUMBATLCS, U KIIMEHT MOXET
B KOHEYHOM CYyeTe He MofAyyYnTb MepBOHaYanbHO
WHBECTUPOBAHHYIO CYMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTM Nepes,
KMEHTOM 32  (WHAHCOBbIE  MOTepM,  SABASOLIMECS
pe3ynbLTaToM MU3MEHeHns PbIHOYHbIX KOTUPOBOK,
M3MeHeHus1 Kypca BantoT, Aedonta 3MUTEHTa LEHHbIX
6yMar 1 MHbIX PbIHOYHBLIX (DaKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He OCyLecTBAseT AesaTeNbHOCTb Mo
WMHBECTULMOHHOMY  KOHCYNbTUPOBAHWIO, He  SIBNSETCH
WHBECTMLUMOHHBIM  COBETHMKOM W He  npefocTaBnsieT
WHAMBMAYASbHBIX UHBECTULIMOHHBIX PEKOMEHAALUMIM B paMKax
®epepanbHoro 3akoHa ot 22.04.1996 N2 39-03 «O pbiHke
LeHHbIX bymar». OuMHaHCOBblE UHCTPYMEHTbI b0 onepaunu,
YyrOMsIHyTble B AOKYMEHTe, MOryT He COOTBETCTBOBaTb
WHBECTULIMOHHOMY npocunio KnveHTa n ero
WHBECTUUMOHHBIM  uenaM  (oxuaaHusm).  OnpepeneHuve
COOTBETCTBMSA (DMHAHCOBOr0 MHCTpPyMeHTa nmbo onepaumm
MHTepecam KneHTa, WHBECTULMOHHbBIM uenam,
WHBECTULIMOHHOMY TOPU30HTY W YPOBHIO AOMYCTUM pUCKa
ABNSIETCS 3adayel kKmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B C/lyyae COBEPLUEHUS Onepauui
nmbo  MHBECTUpoBaHMs B (MHAHCOBbIE  MHCTPYMEHTHI,
YrOMSIHyTblE B [AAaHHOM [OKYMEHTE, W He peKkoMeHayeT
MCNONb30BaTb  YKasaHHyld WH@OpMauMIO B  KadvecTse
€OMHCTBEHHOr0 WCTOYHMKA MHGbOPMauMM nNpu  MPUHATUK
WHBECTULIMOHHOIO peLleHus.

CpenctBa, WMHBECTMPOBaHHbIE B paMKax 3ak/IOYEHHbIX C
BaHKOM cornaweHui 06 OkasaHUM GPOKEPCKUX YCIyr u/umm
cornaweHunii 06  oOkasaHuM  BpOKEpCKMX  ycnyr  C
UCMOMb30BaHMEM WHAMBUAYAIbHOrO MHBECTULIMOHHOMO CYETa,
He 3acTpaxoBaHbl B COOTBETCTBUM C DefepasnbHbiM 3aKOHOM
«0 cTpaxoBaHuK Bk1aZgoB B 6aHkax Poccuiickon deaepaumnm»
oT 23.12.2003 N2 177-®3.

KnueHT  pomxeH  yuuTbiBaTb BO3MOXHble pu1CKM,
COMpSHKEHHbIE C OCYLLECTB/IEHNEM OMNepaumii Ha HVHAHCOBbIX
pbiHKax. Bce ocHOBHblE pucku onucaHbl B MpunoxeHunax 12.1
-12.4 «k PernamenTy okasaHus 6pokepckux ycnyr AO
«Poccenbxo3baHk» N2  15-P, C  KOTOpbIMM  MOXHO
03HaKOMWUTLCA Ha oduumanbHoM caiite baHka Mo aapecy
www.rshb.ru B pasgene «bpokepckoe obcnyxusaHue». [o

COBEpPLUEHNA CAENOK C CbVIHaHCOBbIMVI MNHCTPYMEHTaMU
KIMEHTAM cnenyer O3HAKOMUTbLCA C YKa3aHHbIMN
OOKYMEHTaMK,  OMuUCbiBalOWLMMU  OCHOBHbIE  PUCKU  TMpU

MHBECTULNAX Ha q)MHaHCOBOM PbIHKE.

Bcto nHdopmaumio 06 ycnoBusix NpeaocTaBneHns NpoayKTOB
n ycnyr baHka, a Takxe 0 Tapudax KIIMEHT MOXET MONy4nTb
Ha odvumanbHOM caiite BaHka no agpecy www.rshb.ru, a
Taoke B oucax baHka.

Hactosawmm AO  «PoccenbxosbaHk»  MHGpOpMUPYET O
BO3MOXHOM  HannuumM  KOHMIMKTA  MHTEpecoB  Npu
NpeanoXeHn YNoMsHyTbIX B AOKYMEHTE MpOAYKTOB, YCNyr,
(DMHAHCOBbLIX WHCTPYMEHTOB, KOTOPbLIN MOXET BO3HMKATb
BBUAY COBMeLLEHMS BaHkoM Pa3fIMYHbIX BMOB
npodeccoHanbHOM AeATENbHOCTU Ha (DMHAHCOBLIX PbIHKAX,
a TaKke TeM, YTo BaHK SBNSETCS 3MUTEHTOM LIEHHbIX ByMar.
Mpn yperynupoBaHWM BO3HUKAIOLWMX KOH(IMKTOB UHTEPECOB
BaHK pyKOBOACTBYETCS MHTEPECAMM CBOWX KIIMEHTOB.

Bce npaBa Ha npeacTaBneHHYl0 MHGOPMaUMIO NpuHaanexat
AO «Poccenbxo3baHk». [laHHas WHOOPMauUMs He MOXeT
BOCMPOW3BOANTLCS, NepefaBaTbCs M PacrnpocTpaHaTbes 6e3
npeaBapuTenbHOrO NUCbMEHHOr0 pa3peLueHns AO
«Poccenbxo36aHK».

©2024 AO «Poccenbxo3baHk». Bce npaBa 3alUMLLEHbI.
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