#PCXB NHBecTuuumn , 24.07.2024

OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

+ [lpogaxn Ha POCCMMCKOM pbIHKE OOnurauuMn npeBanupyloT B Cpedy, HO TOproBble OOOPOTHI OCTaKTCA
HeBbICOKUMW. MHBECTOpbl He ToponATcsa pebanaHcupoBaTb cBou noptdenn o pewenus Banka Poccum no
kntoveBon craeke. [JoxogHoctn O®P3 nogpactatoT Ha 3-5 6.n. CermeHT koprnopaTUBHbLIX obnurauuii octaeTcs
ManonuKBUAHLIM 3a UCKITOYEHWEM COENOoK B OTAeNbHbIX Bbinyckax MHaekc RGBITR Ha 17:00 cHwkaeTcs Ha
0,05%. BasoBble CTaBkM AEHEXHOrO pbiHKa cHM3MnMcb - RUSFAR O/N Ha 18 6.n., go 15,25%, a MOEXREPO
O/N cHuaunca Ha 7 6.n., oo 15,17%.

* Knaccuueckue kopnopaTtMBHble 60HAbI TOPrytoTcs B 6okoBuKke. Bymarn 1-ro awenoHa KoppekTUpyTcs nocne
HeCKOmMbKNX OHeW pocTa — meguaHHbin cnped 6ymar ¢ pentuHrom AAA(ru)/ruAAA cysuncs go 65-75 6.0. 1 yxe He
KaXkeTcsl npuBnekaTenbHbiM. Bo 2-m awenoHe nHeectopsl oTkynatoT Astogop4P4, PECOInBI25, Cuctem1P11,
npemns K 6e3pnckoBOn KpMBOW KOTOpbIX cocTaBndeT ~200-260 6.n. B 6onee goxoaHbIX BbiMyckax OTMeYaeMm
pOCT KOTUPOBOK Oymar Hambornee KadeCTBEHHbIX 3MUTEHTOB cektopa PenCodpT12P4, PenCodT2P5,
PeHKpenb0O4, PenKpenbO6, AB3-1 1P04 n AB3-1 1P05. [pu nonyeod0o8oM 20pu30HmMe UH8ecmuposaHusi
UHMepecHO 8blensidum CamonemP11 (ytm 23,6%; dur 0,5y; g-spread ~700 bp).

* MeracoH 3akpbin KHUrYy 3asiBOK no dnoatepy MeradoH2P6 - MeradgoH2P4 u MeradoH2P4 Bbirngaadar
NHTepecHee.

* HoBatak npeactasun cunbHble pesynbtatel no MCPO 3a 1-e nonyroane - HOBATOK1P2 moxeT ObiTb
WHTepeceH

*  AykumoHbl OP3: Bbicokuin cnpoc Ha dnoatep OP3 29025, aykumoH no pasmeryeHnto OP3 26248 Gbin NpusHaH
HECOCTOSBLUMMCS.

* [mobanbHble pbiHKM obnuraumMn. [JoxogHocTn kasHayenckmx obnurauun CLUA ymepeHHO CHuxaloTcsa nocrne
BbIXxoZ4a npeaBapuTenbHbIX oueHok PMI 3a ntonb - B 2Y UST go ypoBHs 4,38% (-5 6.n.) n go 4,21% (-2 6.n.) B
10Y UST.
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OOJTITOBbIE PbIHKU KINOYEBbIE MHOVKATOPLI

" . K ! n n
MpofaXM Ha POCCUICKOM pbIHKE OGRMrALMI mupmmus e Fvomne | Hawavano rona
npeBanupylT B cpedy, HO ToproBble 006OpOTbl ocTatTcs ®PC CUA 5,50 5,50 5,50
HeBLICOKMMU. VIHBECTOpBI He ToponaTca pebanaHcuMposaTh 2’;‘32:;‘(“”0"”’* % 3,00 3,30 3,20
csou noptdenu Ao peweHns banka Poccum no knoveson g po 16,00 16,00 16,00
craBke. [loxogHoctn OP3 nogpactatoT Ha 3-5 6.n. CermeHT rl/lozd;::im B PO, % 9,21 9.25 7.48
KOpropaTuBHbIX 0bNnMrauuii octaeTcs ManosiMKBUAHbIM 3a N E—— fon aaqaay, Mo CHasana
UCKIOYEHNEM CcOEenoK B OTAESbHbIX BblNyckax. MHAOeKC P AaHHble -t A rona
RGBITR Ha 17:00 cHuxaeTcsi Ha 0,04%. Basosble crasku CoPo/Aonnap 1,09 A 0,0% Vv 16%
WHaeke gonnapa 104,19 V¥ 0,2% A 2,8%
[EHeXHOro pbiHKa cHuamnuck - RUSFAR O/N Ha 18 6.n., 0 rysear ON 15,25 v 18 ve6
15,25%, a MOEXREPO O/N cHu3unca Ha 7 6.n., OO MOEX REPO 15,17 v7 v2
15 17% TOBaprIe PbIHKK
' ’ 3onoto 2426,98 A 0,72% A 17,7%
BonatuneHocTe B O®3 Ha pbiHKE TOCAONTA  egyr, Brent 81,62 A 0.75% A 5.9%
CHWXaeTcsl, MHBECTOPbI NPEAnoYUTaoT He NpeanpuHUMaTh  Mnaekce MockoscKoit
o < 6
aKTUBHbIX TOProBbIX OEWCTBUIA [0 NATHUUBLIL. Haunbonee M",\',),gg 305334 A 0,95% v 15%
FIMKBUAHBIMW BbIMyCKaMu rocobnuraumnin B cpefly okasanmcb Wupexc Od3 (RGBITR) 562,48 ¥ 0,05% v 8,7%
O®d3 26243 (ytm 15,96%; dur 6,5y; avg. price +0,38%) 1 Poccuiicknit peiiok OB3
o ] ) %). B 0®3 1Y 17,04 A 240 A 4252
O3 26238 (ytm 15,51%; dur 7,4y; avg.price -0,37%). 0b3 2v 17.10 A 20 A 4441
O®3-chrnoatepax Ha Gonee yem 1,5 mnpg py6. mpownu 0®3 5Y 16,15 v 16,0 A 4310
coenkn B O®3 29014 (avg.price +0,01%), O®3 29016 S°210Y " 15,52 n '1?0 n A 3824
. . JnoobarnbHble PbIHKK locnegHue 3M. 3a eHb I3M. C Ha4. roga
(avg.price +0,029%) u O®3 29025 (avg.price -0,27%). commanmt o, % ©n). 6y
CpegHeB3BelleHHble KoTupoBkin OP3-NH 52002 cHuaunuce UST 2Y 4,39 v 58 A 157
0 -~ UST 10Y 4,22 V24 Vv 14,7
Ha 0,37%, a BMeHeHHasi MHpNsaums Ha bnvkanwmne 4 roga Fepwanms 10Y 244 AOL A 412
BbIpoCna 0 8,32% c 8,16%. ®parums 10Y 314 A10 A 584
[VHamuka KOTUMPOBOK KOPMopaTMBHbIX prioaTepoB Mcnakus 10Y 3,26 A21 A 26,6
BbIPOBHSAMACh, HO 3a UCKMOYEHNeM caenok B HopHukb1pP7 Wranua 10Y 3.80 A 42 A 86
(KC+1,3%; price -0,02%) Ha 500 mnH py6. TOpr1n NpoXoamnm
0e3 3ameTHbix o06bemoB. KopnopaTuBHble droaTtepsbl Kpusan UST
ocTarTcs Haubonee akTyarnbHbIM MHCTPYMEHTOM AOMTOBOMO ¢ =y 10
pblHKA Ha ropusoHTe 2-2,5 neT. 3a cuem CHUXeHus
KOMUPOBOK HUXEe HOMUHama Mo2ym 6bimb UHMEepPEecHbiMu 223 4.0
0ns nokynok ebinycku AOBAHKLP12 (KC+2,1%), 'TJIK 1P- £ 500 Wsm. 32 gers =
20 (KC+2,15%), MTC 2P-05 (Ruonia+1,3%). £ — 73 7 24 90 £
Knaccuueckme kopriopaTusHble 60HObI TOPrylTCs B 545"5 —D2 0724 b
6okoBoM TpeHae. Bymaru 1-ro awenoHa KOppeKTUPYHTCS %m - '14'°§
nocre HECKOMbKMUX AHEN pocTa — MeAuaHHbIi cnped 6ymar ¢ = 19 ué
pentuHrom AAA(ru)/ruAAA cysunca ¢ 85-100 6.n. go 65-75 423 T
6., M yxe He KaxeTca npuenekatenbHoiM. Bo 2-m 400 240
awenoHe, cpegn 6oHOoB ¢ pentuHramm  AA(ru)/ruAA, 0 10 Ner 20 30
LeHoBas AuHamuka Oonee HelTpanbHas — WHBECTOPbI
oTkynatoT ABTogop4P4 (ytm 19,2%; dur 1,7y; avg. price
0, 0/ . H
+0,63%), PECOJInBI25 (ytm 19,4%; dur 2,2y; avg. pr?ce KpuBas O®3
+0,11%), Cuctem1P1l (ytm 19,4%; dur 2,5y; avg. price 17.5 40
+0,63%), npemuss Kk ©e3pMCKOBOWM KPUBOWM  KOTOPbIX 70 Mawm. 3a getib 15
coctasnaet ~200-260 6.n. B 6ornee OOXOAHbLIX BbiMyckax ' —23.07.24 w0
OTMeuaeM poCT KOTUPOBOK Bymar Haubonee kayecTBeHHbIx 2 16.5 —12.07.24 E
amuTeHToB cektopa PenCodt2P4 (g-spread ~160 bp), 5 16.0 % B
(=]
PenCo12P5 (g-spread ~210 bp), PerKpenbO4 (g-spread & . ¢ 20 E
~370 bp), PenKpenbO6 (g-spread ~450 bp), AB3-1 1P04 = LI
(g-spread ~625 bp) u AB3-1 1P05 (g-spread ~600 bp). Mpu 150 gp @
ros1y200080M 20pU30HME UHBECMUPOB8AHUS UHMEPECHO 14,5 5
8bl2nisoum ebirnyck CamonemPll (ytm 23,6%; dur 0,5y; g- 140 Neg
spread ~700 bp). 0 25 5 75 10 125 15

MHBecTOpbl BCe Takke ManoakTUBHbl B CErmMeHTe
KBa3nBanoTHbIX 6oHOOB. Hanbonee nukBMOHbIE BbIMYCKM —
HOBATO3K1P2 (price +0,12%), Ma3K3-25E (price +0,74%) n
MasK3-34[ (price -1,1%). Tekywue doxodHocmu Ha ypoeHe
9-9,8% 20008bIx 8 3amewarouux ebirnyckax [asnpoma
(Fask3-29/[, [asK3-304, [a3K3-31[) npuenekamesibHbl JaHHble 24.07.2024 Ha 18:30 (MCK)
npu OOJ'IZOCDOLIHOM uHeecmuposgaHuu. HE ABNIAETCA MHBECTULMOHHOW PEKOMEHLALMEN



mobanbHble pbIHKKM o6nuraunn. [1oxogHoCTK KasHavenckux obnuraumn CLUA ymepeHHO CHuxatoTCst nocne
BbIXxo4a npeaBapuTenbHbIX oueHok PMI 3a uonb - B 2Y UST go yposHA 4,38% (-5 6.n.) n go 4,21% (-2 6.n.) B 10Y
UST. lMNMpegBapuTenbHble AaHHbIE MO CBOAHOMY UHAEKCY Aenoson aktusHocTu B CLUA ot S&P Global nokasanu poct
nokasarens go 55n. B vosie ¢ 54,8M. B UOHe, 4YTO ABMISIETCHA CaMblM BbICOKMM NnokasaTtenem ¢ anpens 2022 roga. PMI B
NPOn3BOACTBEHHOM CeKTope cHu3uncsa oo 49,5n. B uione ¢ 51,6n. B utoHe. MIHAekc AenoBoin akTMBHOCTU B cdpepe ycnyr
BbIpoc 40 56n. B ntone ¢ 55,3n. B UOHe, 1 NpeBbICUIT 0XnaaHus pbiHka (55m.).

HOBOCTN

«MerachoH» 3aKpbin KHUry 3asiBok no MeracoH2P6 - dmHanbHbIN opueHTUMp cnpeaa Kk KC LIB O6bin noHukeH B xoae
cbopa 3asBok o 105 6.n.

MAO «MeracoH» ycTaHOBMUNO hrHAmNbHbLIN OPUEHTUP cnpeaa K knioveBon ctaeke LB 2-neTHux obnuraumn cepumn 50-002P-
06 obbemom He 6onee 10 mnpa py6. Ha ypoBHe 105 6.n. KynoHbl no Bbinycky OyayT mepeMeHHbIMW U KBapTalbHbIMU.
TexpasmelleHne 3annanvpoBaHo Ha 30 wuonda. Beinyck 6ygeT gocTyneH Ans npuobpeTeHus HekBanuuumMpoBaHHbLIM
nHBectopam. AKPA npucBonno Beinycky, oxunaaembli KpeaUTHbIN penTuHr Ha ypoeHe eAAA(RU).

B cepeanHe nioHsa «MeradoH» pasmecTun fBa Bbinycka 6oH40B o6bemom no 10 mnpg py6. kaxabln co cpokamu obpalleHus
2,51 2,8 roga. Cnpeg k kntoyeBor ctaeke LIB no obenm smuccuam yctaHoeneH B pasmepe 1,1% rogosbeix. Oba ¢hrioamepa
aMumeHma Ha meKywux YeHo8bIx yposHsix bonee uHmepecHs! - MeeagpoH2P4 (KC+1,1%) u MeezaghoH2P4 (KC+1,1%).

«HoBaTak» npeacTaBun cunbHble pesynbtatel 1o MC®PO 3a 1-e nonyroame - HOBAT3K1P2 moxeT ObITb MHTEpeceH

Mo wntoram 1-ro nonyrogms ob6bem ob6bluM yrmesogoponoB «HoaTaka» BbIpOC rod K rogy Ha 2,7%, ¢ 321,9 MnH GHS go
330,7 mnH 6H3. CpepHecyTouHaa gobblba Takke Bblpocna rog k rogy ¢ 1,78 mnH 6Hs go 1,82 mnH 6H3. CToMmocTb
NpuMpoAHOro rasa B gonnapax n oobem [obbluM NodTM He u3MeHunucb. B To xe Bpemsi Gomee cnabbii Kypc py6ns
OTHOCUTENBHO aHanorM4yHOro nNeproga NPOLUIOro roga no3BOMum YyylMTbCS NoKasaTenam oT4eTa O NpubbINsx 1 yobITKax.
Bbipyuka yBenuuunack Ha 16,9%, no 752 mnpg py6. Mokasatens HopmanusosaHHon EBITDA Bbipoc Ha 15,6%, ¢ 416 mnpAa
py6. oo 481 mnpa py6. PeHtabensHocTs EBITDA 3a nonyroave cHusunack o 63,9% c 64,6% 3a 1M23. Poct HOMW o 109
Mnpg py6. oTpasuncsa Ha NoBbILIEHUM ONEpPaUMOHHbIX pacxofoB Ha 14% — po 571,7 mnpg py6. Ynctasa npubeins no MCOO
koMmnaHvumn 3a 1M24 eeipocna B 2,2 pasa, ¢ 156 mnpg py6. Ao 342 mnpa py6. YucTein gonr Bbiwen M3 oTpuuaTernbHbIX
3HayeHun u coctasun 140 mnpa py6. C ydetom o06s3aTenbCTB MO apeHAge YUCTbi Jonr coctasun 229 mnpg pyo.
OnepaumnoHHbIi NoTok cocTaBun 182,4 mnpg pyb., kanuTanbHble BrioxeHus - 122 mnpg py6. (+15,7% r/r). CBoboaHbIi
OEHEXHbIA NOTOK JocTur no utoram nonyroaus 60,4 mnpa py6. (-23% r/r). COOTHOLIEHME YMCTOro Aofra K rnokasarterto
HopMmanusoBaHHon EBITDA 3a nocnegHue 12 mecsues coctaBngaet 0,16x.

B obpauweHuu y amumeHma Haxodsmcs 2 ebinycka obnuzayul - HOBATOK1P2 (ytm 7,9%; dur 4,1y) u HOBATOK1P1 (ytm
17,3%; dur 1,7y; g-spread ~30bp). lMonacaem, 4mo Ha MEKywuXx UEHOBbIX YPOBHSX Haubonbwul UHMepec Moxem
npedcmaesnsams nuwb keazudoriaposbll ebinyck HOBATOK1P2 ¢ nozaweHueM 8 mae 2029 2oda u cmaskol KyrnoHa 6,25%.

AykumnoHbl OD3: nHBECTOPbI NPOSABUNU BbICOKUMA UHTepec K dnoatepy ODP3 29025, B TO BpeMsi KaKk ayKLMOH no
pa3melyeHuto OP3 26248 GbIn NPU3HAH HECOCTOABLUMMCH.

CpepaHeBssBelleHHas LeHa O®3 29025 ¢ noraweHnem 12 asrycta 2037 roga Ha aykumoHe coctasuna 96,2414%. MuHpUH
pasmMecTun Bbinyck Ha 46,53 mnpa py6. npu cnpoce Ha 219,74 mnppg py6. Beipyyka oT aykumoHa coctasuna 45,93 mnpg py6.
PasmeLleHne npoBoamnoch B npeaenax 4OCTYNHOro octaTka B 06beme 517,15 mnpa py6. no HomMuHany.

AykumoH no pasmelteHnto O3 26248 ¢ noraweHnem 16 mas 2040 Gbin NpU3HaH HECOCTOSBLUMMCS B CBSI3M C OTCYTCTBMEM
3asBOK MO NpueMremMbIM YPOBHSAM LIEH.

NMEPBUYHBIE PASMELWEHNA C PCXB-UMHBECTNL U

Cpok fo
odepThl/

O6bem , MIH
pyb. (ecnn [lata oTKpbITUS KHUMKN /

KynoH. PenTuHr

OMuUTeHT/Bbinyck He ykaaaHo pasMeLLeHUs OpueHTUp NOo KyMoHy (40XO4HOCTW) Tzzzggj, P —— 3Kéﬁ§?{m)
MHoOE) (net)
MAO «Ipynna YepkusoBo», cepumn 5000 25.07.2024/ drioaTep: KNoY. CTaBka + He Bbllle 30 3 AA-
B0-001P-07 30.07.2024 160 6.n. (RU)/ruAA-
000 «lMopoackon cynepMapkeTy, 2000 _
EO-N03 Hayano aBrycTta 2024r. dnoaTtep: kntoy. cTaBka + He Boiwe 200 6.n. 30 2/10
[lata okoH4aHusa

AO «Poccenbxo36aHk», BO-20- 5000 g)a:;l\éeou;e;gl;i CraBka KynoHa - 17,5% rofoBbix (30XOAHOCTb 181 14.01.2025
002P N 17,89% ronosbix) (0,5 ropa)

0) naTa pasmeLleHuns

nocriegHen obnuraumm } }
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3AMELL|,A|‘OLL|,|/|E OE”MFAU,MM (npogomkeHne Tabnuubl Ha cneg. cTp.)

HaHHble 24.07.2024 Ha 18:30 (McK)

§ ISIN . ) ISIN "" HasBaHue Obbem Craska CpefaHeBs. Liopauns,
OMUTEHTI '3aMeLLaemMoro’ 3ameLlaloLlero' 3alrlweLuarou_lero BanioTa | 3ameLiatowiero MoraweHwve P [OXOAHOCTb, % b net
Bblnycka Bblfycka Bblnycka BblMycCKa, TbiC. roaoBbIX
AIPOCA  XS2010030919 RUO00A108TV3 ANPOC3027f  USD 262413  POOXZESN 310 8,22 Vv 46 28 87,05
XS2410104736 RUOOOA108BD9 ANb®A30400  USD 262 414 BeccpouHasi 5,90 19,47 Vv 62 25 72,81
XS2333280571 RUOOOAL08JQ4 AMbOA30350  USD 137 649 (zgf(fgfz%?’cla”) 5,50 20,61 A135 2.1 75,37
Anbda-Bank  XS2410104736 RUOOOAL08BDY Ab®A30400  USD 262 414 (za's_gg_cng;;‘a‘cﬂa”) 5,90 19,47 v 62 2,5 72,81
XS1760786340 RUOOOAL08N55 ~ANb®A30500  USD 209 824 (3532?2"3;;2”) 8,13 16,42 \Z 3,1 79,25
XS2063279959 RUOOOA108Q29 Afb®A30850  USD 345 603 (15%54'_0246523&”) 5,95 35,60 v2 0,7 83,45
Bopeu Kanutan XS2230649225 RUO00AL05GN3 Bopeuk3026 USD 221 050 17092026 6,00 10,40 Al6 2,0 92,14
BTE XS0810596832 RUO00A1082Q4 BTB 30-T1  USD 1676 729 (nggfz"g;:acﬂa”) 9,50 15,99 —0 5,8 70,48
XS1721463500 RUOOOAL05C51 Task3-24E  EUR 446 691 2211.2024 2,25 17,45 A150 03 95,47
XS0906949523 RUOOOAL05VLE —Task3-25E  EUR 305 326 21.03.2025 3,13 9,36 v o1 0,7 96,92
XS2157526315 RUOOOAL05WJ8 Task3-25E2  EUR 670 015 15.04.2025 2,95 9,32 v 56 0,7 95,71
XS1795409082 RUOOOAL05WH2 [ask3-26E  EUR 457 455 21.03.2026 2,50 9,17 A 50 16 90,14
XS2301292400 RUOO0ALO05RZ4 Task3-27E  EUR 473 499 17.02.2027 1,50 9,02 A 44 25 83,40
XS2408033210 RUOODALO5BY1 Task3-28E  EUR 343 388 17.11.2028 1,85 8,71 A27 41 76,12
XS1951084471 RUOOOAL05RG4  lask3-26[  USD 892 081 11.02.2026 5,15 9,14 v 23 15 94,42
XS1585190389 RUOOOA1056U0 [ask3-274  USD 402 348 23.03.2027 4,95 8,78 A28 25 91,22
lasnpom  XS2196334671 RUOO0AL05JH9 [ask3-27[2  USD 628 751 29.06.2027 3,00 8,85 v3 28 85,33
XS0885736925 RUOOOALO5R62  lask3-280,  USD 410 083 06.02.2028 4,95 8,80 A9 3,2 88,65
XS2291819980 RUOOOA105KUO Fask3-294, USD 1171512  27.01.2029 2,95 8,70 Vs 4,1 79,10
XS2124187571 RUOOOAL05SG2 Task3-30f, USD 1463726 25022030 3,25 8,72 A4 5,0 76,40
XS2363250833 RUOODA105JT4 Task3-31  USD 479 122 14.07.2031 3,50 8,64 Al 6.1 73,74
XS0191754729 RUOODALO05A95 [a3k3-34[,  USD 748 626 28.04.2034 8,63 8,40 A3 67 101,80
XS0316524130 RUOOOAL05RH2  lask3-37  USD 903 068 16.08.2037 7,29 8,37 Al 8,2 91,85
XS2243631095 RUO0DAL05QW3 asKBE3026[] USD 994 081 B 4,60 24,25 Vv 35 1,4 77,33
XS2243636219 RUOO0A105QX1 [ask3-526E  EUR 716 276 BeccpourCall 3,90 32,05 A 46 15 69,79
XS1713473608 RUO00AL078V2 TTMK 30250 USD 292 090 17.042025 595 0,00 V1055 07 0,00
XS2010044381 RUOOOA107AQ5 [TIIK 30260 USD 303 644 18.02.2026 4,95 11,00 A 26 15 91,83
TNk XS2131995958 RUOOOA107B43 [TIK 30274 USD 346 639 10.03.2027 4,65 9,96 AL 24 88,49
XS2249778247 RUOOOAL07CX7 TT/K 30280, USD 167 099 26.02.2028 4,80 9,13 A17 3,2 87,50
XS2010027451 RUOO0AL07D58 [TIIK 30297 USD 141 112 27.022029 435 9,07 A2 4,1 83,18
XS1514045886 RUOOOAL059N9 JIYKOWN 26 USD 315 760 rigarcay  AT5 7,14 v 24 2,2 95,08
5 XS2401571448 RUO00AL059P4 JYKOWN 27 USD 257 411 (6 10s0mtcal 280 6,83 v 37 2,6 90,08
TN s2150874002 RU0O00A1059Q2 JIYKOWM 30  USD 287 279 (Oorisoncaly 388 7,16 v 13 51 84,75
XS2401571521 RUOOOALO59RO JIYKOWN 31 USD 253 992 (e tos0mncay 380 7,42 va 6.3 79,30
MeTarnnonHsect XS2400040973 RUOO0ALO05A04 METANMHO28 — USD 285 780 22102028 3,38 8,09 A2 3,9 83,84
XS2384475930 RUOODAL07VVL MKB 3026-2 USD 160 108 21.09.2026 3,88 8,67 A7 21 90,83
XS2099763075 RUOOOA1086M4 MKB 3025-2  USD 160 126 19.09.2028 4,70 8,78 A2 05 98,00
XS2281299763 RUOO0AL07R03 MKE 3026-1 EUR 210 000 21.01.2026 3,10 9,09 v 121 15 91,94
MIKE XS1601094755 RUOOOA108LX6 MKE 302017 USD 137 204 BeccpouHas 8,97 22,15 A4 2,7 72,23
BeccpouHas
XS2392969395 RUOO0DA108L24 MKE 302021 USD 91 996 (04.04.2027 7,63 24,48 A2 24 70,00
Call)
XS1589106910 RUOOOA108NQ6 MKE 302027 USD 77 965 05.10.2027 7,50 11,45 Vv 40 2.8 90,00
Hopuncknii  XS2134628069 RUOO0A107BL4 HopHWk325, USD 315 559 11.09.2025 2,55 7,35 vy 11 95,00
Hukenb  x$2393505008 RUOO0AL07C67 HopHumk326, USD 119 561 27102026 2,80 6,64 Vv 46 2,2 90,99
HIMK  XS1843435337 RUOOOALO7EL8 HNMK, 30261 USD 275 948 30.05.2026 4,70 7,09 v 29 18 95,95
Kop;'g'p';'um XS2010026560 RUO00A105146 MWKK1P5  USD 395 000 19.11.2026 563 10,95 A29 22 89,86
Momoc  XS2396900685 RUOOOAL08P79 Momoc3028fl  USD 450 832 14102028 3,25 8,48 -0 3,9 81,91
XS1843431690 RUOOOA1084Q0 PX[3026-2P RUB 14571400  10.09.2026 7,68 18,68 A7 19 82,50
XS1843442465 RUOODA1089T3 PX[30252P RUB 9986200  04.10.2025 8,80 17,05 A10 11 92,00
Pk XS2271376498 RUOODA1089X5 PX[3028-1P RUB 17350600  02.03.2028 6,60 17,63 A9 31 72,92
XS2318748956 RUOOOA1089U1 PXKO3028-3 RUB 5 485 600 18.09.2028 745 17,86 Al 3,4 17,86
CH0522690715 RUO00A1084S6 PXK[O302610P  CHF 85 950 15.05.2024 0,84 10,09 A23 17 86,70

CH0419041634 RUOOOA1089W7 PXA30282¢0P  CHF 86 465 03.04.2028 1,20 9,54 A3 3,6 75,00



SAMELLI,Al'OLU,ME OE”MFAU,MM (NpononkeHve Tabnuuibl)

HaHHble 24.07.2024 Ha 18:30 (Mck)

OMUTEHTbI

CoBKkoMbBaHk

CokomMdnoT

TuHbKOD D
BaHk

TMK
docArpo

XK® BaHk
yTna

ISIN
"3ameLlaemoro”
BblMnycka

XS2393688598
XS2113968148

XS0973219495

XS2010043656
XS2325559396
XS1631338495
XS2387703866
XS2116222451
XS2099039542
XS2384719402
XS2075963293
XS2010044548

ISIN

HasBaHue
"sameluatoulero”  |"samewaiouiero| Banota
BbINycka " Bbnycka

RUO00A107B84 CoBkom30-1

RUOO0A107C59 Coskom30-2 USD
RUO00A107CMO Coekom30-3  USD
RUOO0A107E99 Coskom30-4 USD
RUOO0A105A87 CK® 302028 USD
RUOOOA107738  TCS perpl uUsb
RUOOOA107746  TCS perp2 usb
RUO00A107JN3 TMK 302027 USD
RUO00A106G31 ®ocA3025-[1 USD
RUO00A106G56 ®ocA3028-f1 USD
RUO00A107L82 XK®B T1-01 USD
RUOODA107JY0 YTM3302024 USD

Obbem
3ameLLatoLero
BbIMyCKa, TbiC.

116 426
16 773

6 475

25 222
317 813
72992
130 060
349 904
96 941
115 327
39 645
261 473

Craska
MoraweHnwve
KynoHa

Beccpoynas
(17.02.2027 Call) 7,60
BeccpoyHas
(©06.05.2025¢Cal) 170
BeccpoyHas 2,00
07.04.2030
(©7.04.205can 800
26.04.2028 3,85
BeccpoyH
(5.002024Cay 11,99
BeccpouH.
@o122026cal .00
12.02.2027 4,30
23.01.2025 3,05
16.09.2028 2,60
BeccpoyHas
(07.02.2025 cally  8:80
19.09.2024 4,50

OBJINTAUMN B KOAHAX HA MOCBUPXE

HaHHble 24.07.2024 Ha 18:30 (McK)

Kpatkoe
HanMeHoBaHue

AlTb®AB2P20
AkpoH B1P4
[a3nH3P12R
EC3r1pPC5
METAIMMH1P1
METAITMH1P2
METAITMH1P3
METAIMH1P5

Montoc B1P2
PocHpT2P12

PocHpT2P13

PocHpT4P1
PYCAN 1P1
PYCAI 1P2
PYCAI 1P5
PYCAN 1P6
PYCAN 1P7
PYCAIN BO05
PYCAIT BO06

Cerexa3P1R
CK® 1P1
CnaB3KO1P3

YpanCt1P03

OrK 1P1

HOrK 1P2

RUOOOA105NH1
RUOOOA108JH3
RUOOOA108PZ2
RUOOOA108FX8
RUOOOA1057A0
RUOOOA1057D4
RUOOOA105M75
RUOO0A1071S3

RUOOOA1054W1
RUOO0A1057S2

RUOOOA105ZC6

RUOOOA1083N9
RUOOOA105C44
RUOOOA105PQ7
RUOOOA1076U8
RUOO0A107RH8
RUOOOA1089K2
RUOO00A105104
RUO00A105112

RUOOOA105EW9

RUO00A1060Q0

RUOO0A1080Z9

RUOOOA107U81

RUOOOA105GS2

RUOOOA1061L9

Otpacnb

BaHkn

YnobpeHusi
HedpTterasosas otpacnb
OnekTposHepreTyka
YepHasn meTannyprus
YepHan meTannyprus
YepHasa meTannyprus

YepHas meTannyprus

[o6blya aparoyeHHbIX
MeTannos

HedTeraszosas otpacnb

HedTeraszosas otpacnb

HedTeraszosas otpacnb
LiBeTHass meTannyprus
LiBeTHass meTannyprus
LiBeTHas meTannyprus
LiBeTHasa meTtannyprus
LiseTHass meTannyprus
LiBeTHass meTannyprus

LiBeTHast meTannyprusi

LlenntonosHo-6ymaxHas v
nepeBoobpabatbiBatoLlas
oTpacnu

BogaHbIvi TpaHcnopT
HedTeraszosas otpacnb

YepHasn meTannyprus
[obblva aparoueHHbIX
MeTansnos

[o6blya aparoueHHbIX
MeTansnos

KynoH, % rog.

4,00%
7,75%
7,75%
8,10%
3,10%
3,70%
3,25%
5,75%
3,80%
3,05%
6,00%
5,50%
3,75%
3,95%
6,70%
7,20%
7,90%
3,90%
3,90%

4,15%

4,95%

11,00%

7,05%

3,95%

5,50%

CpepnHess.
[I0X-Tb K
rioratleHunio
(ocbepTe), %
rof0BbIX

Wam.

9,34 A 30
8,36 A 28
8,18 v 13
9,80 A 17
11,81 Vv 38
9,04 v 8

8,20 v 101
9,13 v 37
8,91 A9

7,90 A 246
13,87 A 146
5155! vi

10,37 A 102
9,33 Vv 145
9,87 A 18
9,70 A7

9,60 A 25
9,61 A3

9,39 V¥ 26
39,43 A 82
9,05 v 29
11,98 A7

9,71 A 42
11,34 A 380
8,11 Vv 141

CpepaHeBs.
[OXOAHOCTb,
rogoBbIX
16,57 V25
27,90 Y 61
-0
8,11 v7
8,17 A8
10,97 Vv 179
19,04 Vi
8,93 v 22
9,30 A 117
7,42 v
32,27 A 597
10,60 A 622

[iopa-uuns,

ner

0,41
1,48
2,19
2,10
0,14
2,94
1,36
1,64
2,87
0,83 1
0,15 1
0,84 2
0,74
1,38
1,69
1,87
2,04
0,98 3
0,98 3

1,24 0

1,59

1,50

1,48

0,32

0,67

0,8

0,0

0,7
3,5
0,1
2,2
2,4
0,5
3,9
0,5
0,2

Ocpepra** Morawexune
23.12.2024
22.05.2026
14.12.2026
17.11.2026
13.09.2024
10.09.2027
11.12.2025
14.04.2026

24.08.2027

7.03.2025 07.03.2033

7.09.2024  07.09.2032

6.03.2025 15.03.2034
24.04.2025
23.12.2025
08.05.2026
05.08.2026
09.10.2026
28.07.2027

28.07.2027

0.07.2025
0.07.2025
6.11.2025 22.10.2037
24.03.2026
12.03.2026

19.02.2026

19.11.2024

01.04.2025

" -
ner

83,24
87,84

0,00

100,00
86,70
100,15
77,26
89,75
97,10
83,46
90,00
99,08

CpepHess.
Llena

97,96
99,48
99,58
97,19
98,90
86,31
93,84
95,01
86,95
98,91

98,52
100,01
95,51
93,84
95,63
96,04
97,28
99,08
99,28

69,40

94,08

99,28

96,63

97,82

98,38



HALL BbIBOP

HaHHble 24.07.2024 Ha 18:30 (Mck)

CpenHeBs.
AOX-TB Ky 6., Atopa- Odbepta* [MoralueHne Cpeaness G-spread,
rnoraLleHuto uus, net Llena 6.n.
(ocbepre)

YpoBeHb

KpaTkoe
KpeauTHOr Otpacnb KynoH
HauMeHoBaHWe
0 pucka

Hu3skull ypoeeHb pucka - dropayusi om 1 do 3 nem.
PetimuHzoeas epynna «<AAA» no HayuoHasibHOU wWkKase

WT cepswchl 1 nporpammHoe

Huskwia Mo3Tex-1P2 RUO00A105JG1 10,55% 17,97% A 14 1,26 03.12.2025 92,45 88
obecneyeHne
Xumnyeckas n
Huskwia HKHX 1P-01 RUO00A0ZZZ17 HedTexvMmyeckas 9,75% 18,58% v 28 1,31 11.12.2025 07.12.2028 90,49 148
MPOMBbILLIIEHHOCTb
Huskwia asnpomKP8 RUO00A105U00 HedTerasosas oTpacns 9,20% 17,91% A7 1,40 06.02.2026 89,60 79
Huakuia MKC5duH3P3 RUOOOA107AJO FMCG perteiin 12,90% 18,53% v 21 1,64 02.06.2026 22.11.2033 93,03 141
Huskuin MTC 1P-14 RUOOOA101FH6 CB#3b 1 TeNeKOMMYHMKaL s 6,60% 18,39% A2 2,30 11.02.2027 78,40 138

Hu3skull ypoeeHb pucka - dropayusi om 1 do 3 nem.
PetimuHzoeas epynna «AA» no HayuoHaJslbHOU WwkKaise

Huskuin Mepacm 1P03 RUOO0A106K27 MepawuumHckme yenyru 10,40% 21,21% A 27 1,15 13.10.2025 28.06.2038 90,12 416
Huskwia AsTonop3P3 RUOOOA105V82 CTpoutenscTBo 10,30% 18,74% V¥ 65 1,40 12.02.2026 90,01 162
Huzkuia ABTozop4P1 RUOOOA103NU9  CtpouTenbcTBo 7,95% 19,70% A 23 1,92 08.09.2026 81,64 260
Huskuin HosoTp 1P5 RUOOOA107WO06  XK/g TpaHcnopT 14,25% 19,94% A 64 2,07 04.03.2027 91,49 288

Huskwia MoytaP2P01 RUOOOA104V75 MoyTosas cnyx6a 11,40% 19,16% v 15 2,44 02.06.2027 26.05.2032 85,08 220

CpedHuli ypoeeHb pucka - Oropayusi do 3 nem.
Petimurzosas epynna «A» rno HayuoHasnbHOU WkKase

CpepgHuii WHTNn31P0O7 RUOO0A1077X0 JInsuHr n apexpa 16,00% 22,06% A 30 1,12 31.10.2026 95,51 502

OOl CTM 1P3 RUOOOALO5MQ]  |1POUSE MAWMHOCTROBHNE M 1y 5a00 55 1904 A5 1,28  12.12.2025 10.12.2027 89,38 503
npubopocTpoeHune

CpegHuii oxu-rp 2P3 RUOO0A106238 CTpoutenbcTso 15,40% 21,83% Al 1,30 29.09.2026 94,04 473

CpepgHui CamoneTtP13 RUOO0A107RZ0 CTtpoutensctBo 14,75% 20,17% v7 1,35 29.01.2026 24.01.2027 95,05 307

CpegHuii StanoH®uH1 RUOO0A105VU7 CTpoutenscTBo 13,70% 22,19% v8 1,39 18.02.2026 03.02.2038 90,99 507

(OILCI7M Cotnlpb2P3 RUO00A1084B2 CrpoutenbcTBo 15,50% 22,29% v5 1,44  19.03.2026 14.03.2027 93,33 518

Xumnyeckas n
CpepHuit BCK 1P-03 RUO00A106JZ9 HedTexvMmyeckas 10,60% 21,13% A 44 1,46 10.07.2026 87,98 401
NPOMBbILLIIEHHOCTb

(O N JICP 5O 1P8 RUO00A106888 CrponTenscTo 12,75% 20,26% A 18 1,58 13.05.2026 90,82 313

(O XKPBaHkB04 RUO00A103760 BaHku 8,00% 22,07% A 13 1,70 01.06.2026 81,19 494

Bbicokuli ypoeeHb pucka — Oropayusi 9o 3 iem.
PetimuHzoeas epynna «BBB» rno HayuoHasnbHoOU wWkase

Mp-BO CTpOUTENbHBIX
maTepuanos

Bbicokuii AB3-1 1P05 RUOO00A1070X5 16,00% 23,09% v 14 1,38 30.09.2026 90,69 598

Beicokuin  TTIOPAKC1P2 RUOOOA108132 Crpoutensctso 17,25% 23,93% Vv 67 1,40 05.03.2026 94,07 682

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M e C



HE ABNAETCA NWHBECTULIMOHHOW PEKOMEHOALIMEW, B TOM YYCHE MHAVNBULOYANLHOM

OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2024 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



