#PCXB NHBecTuuumn , 19.06.2023

OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

Mo6GanbHble ponroBble PpbIHKU. [loka duHaHcoBble nnowaaku CLUA cerogHs 3akpbiTbl B CBS3UM C
npasgHWYHbIM OHEM, eBpOMenckne OONroBble pbiHKM OKasanucb nog AasneHnem npoaaBuoB — goxogHoctn UK
gilts B npenaBepumn 3acefnanns baHka AHrMMK akTMBHO pactyT — 2Y gilts — 5.06% (+12 6.n.), 10Y gilts — 4.49%
(+86.n.). B EBpo3oHe goxogHocTb 10-neTHMx Hemeukmx bunds gocturna 2,50% (+4 6.n.), 10-netHun ponr
®paHuum - 3,02% (+5 6.n.).

Poccuiicknin gonroBon pbIHOK B NOHeAeNbHUK TopryeTcs B 60KkoBoM TpeHae — Ha 17:00 nHoekc O3 nonHom
poxogHoctn (RGBITR) pacteT Ha 0,03%, kopnopaTuBHble obnuvrauum TOPryroTcs BHE eAuHoro TpeHaa. Topru
NpoxoasaT akTMBHO — 06beM caenok npesbicun 14 mnpa pyd. 1 B LEeNoM paBHOMEPHO pacnpeaerieH No cekTopam
— B O®3 6onee 6 mnpa pyb., B kOpnopaTtuBHbIX obnuraumsax — okono 4,5 mnpg py6. 1 B 3amelatomx 6oHgax -
okono 3,3 mnpa py6. MIHOukaTvBHbIE CTaBKM OEHEXHOro pbiHka cHuaunucb - RUSFAR go 7,18% c 7,25%, a
MOEXREPO go 7,12% c 7,19%.

B roc6oHaax - LeHoBOe CHUXeHUe, HECMOTPSI Ha MPUPOCT MHAEKca nonHou goxogHoctu OP3. KB[ Ha cpoke
oT 1 go 10 net npubasuna 2-4 6.0., a ee HakNoH yeenuuuncsa o 290 6.n. (+10 6.n.). ToproBas akTMBHOCTb Obina
CKOHLEHTpMpOBaHa B 3-X knaccuyeckux Bbinyckax — OP3 26223 (price -0,03%), O3 26219 (price -0,03%) u
O®3 26241 (price -0,10%).

B kopnopaTtuBHbIX 60HAax Hanbonee akTMBHAsA TOProBns NPOXOAMT B 1-M 3LIenoHe — 00beM CAENOK NPEBLICUN
2,8 mnpg py6. Cambimn nukBugHeiMu 6oHgamu gHa ctanm PXXKIO BO1P1R (price -0,02%), MasnpomKP3 (price
+0,11%), P>X[ 1P-16R (price +0,10%).

Ha Haw B3rnsag, B pentnHroBoM cermeHte «AAA», Hanbonee nHTepecHbl ans nokynok - HKHX 1P-02 (cnpen
~105 6.n.), METAJIMHBO3 (cnpeg ~130 6.n) n MoytaP1P10 (cnpea ~100 6.n.). B cermeHTe «AA» no-npexHemy
oTMevaem npusnekatensHoctb BCK 1P-01R (cnpen ~174 6.n) — 3a 2 Hegenu cnpen k KB cysunca ¢ ~220 6.n.
0o ~175 6.n. n coxpaHsieT NoTeHumnan ganbHenwero CHkeHus ewe Ha 15-20 6.n.

MMNK P30 ycraHoBun cTaBKy KynoHOB Ang obnvrauunin 1-i n 2-in cepum
B cpeay MuHdunH P® npeanoxut HoBbIn Bbinyck OP3-M[, cepumn 26243 ¢ noraweHnem B mae 2038 roaa.

Okcnept PA: pentuHr UCK «lMeTPOMHXUHUPUHIY 1 OOnuraumin komnaHuy MOBbIWEH 4O YPOBHSA «ruA» co
CTabubHBIM MPOrHO30M.



OONTOBbIE PbIHKU KINOYEBbBIE MHOVKATOPHI

~ KnioueBble cTaBkm / MNocnegHue MNpeaeiaywee
Mmo6anbHble pbIHKA ob6nuraumin. [loka dUHaAHCOBbIE CrL: RanHLIe aHadenne Ha Hauano roaa
nnowaakn CLUA cerogHst 3akpbiTbl B CBA3U C NPa3gHUYHbIM -~ ®PC CLIA 5,25 5,00 4,50
[HEeM, eBponeiickue [OMroBble pPbIHKM OKasanucb nof r"(')ﬁ’;:i”" 8 CLUA, % 4,00 4.90 6.50
AaBreHnem npoaasLos — goxogHoctn UK gilts B npeaasepunt g po 750 750 750
— i — 0, o
3acefaHuns baxka AI.-|FJ'IVIVI aKkTuBHO pacTyT— 2Y gilts — 5.06% rl/loHcgJ;:im B PP, % 287 268 11.94
(+12 6.n.), 10Y gilts — 4.49% (+8 6.n.). B EBposoHe *
BanioTHbIW pbIHOK Hlochedtie WU3m. 3a 1 peHb CED GREREDE
aoxoaHocTb 10-neTHUX Hemeukmx bunds gocturna 2,50% (+4 AaHHble ropa
6.1.), 10-neTHun gonr ®paHumm - 3,02% (+5 6.1.). Pyne/ flonniap 84,16 A 0,03% A 20,4%
Py6nb/EBpo 91,99 A 0,75% A 23,8%
Espo/Oonnap 1,09 ¥ 0,14% A 25%
Poccuiicknin nonroBomn pbIHOK B NOHEAENbHUK TOPryeTca B WHaekc gonnapa 102,46 A 0,22% v 1,0%
BokoBOM TpeHge — Ha 17:00 wuHgekc O®3  nonHou RL(;SFAR O’g 7-12 -0,07 A 14,0%
MOEX REP 7.1 -0,07 A 17,0%
poxopHoctn (RGBITR) pacteT Ha 0,03%, KOPMOPATUBHBIE  toganuue pummkn
obnuraumu ToprylTca BHE €AMHOro TpeHaa. Topru NpoxoasT — 3onoto 1 952,89 ¥ 0,93% A 43%
aKTUBHO — 06beM GAenoK NpeBbicun 14 Mnpga py6. v B Lerom  Hedte Brent 76,19 ¥ 0.55% v 11,2%

WHpekckl MockoBckomn
paBHOMEpPHO pacnpegernieH no cektopam — B OP3 Gonee 6  6upxm

Mnpz py6., B KOPNopaTuBHbLIX obnurauusx — okono 4,5 mnpg,  MMBB 2 808,59 A 0,28% A 30,4%
VHaekc O3 (RGBITR) 628,76 A 0,01% A 2,8%
py6. n B 3amewawowmx GoHpax - okono 3,3 MIPA PYO.  pocewmickwit peiHok 0®3
MHOVKaTVBHbIE CTaBKM [LOEHEXHOrO pblHKA CHU3UAUCL - O®P3 1Y 7,84 +43 +59
RUSFAR 10 7,18% c 7,25%, a MOEXREPO pmo 7,12% ¢ 9®32Y 8,38 -02 vas
0 03 5Y 9,71 +1,3 +35
7,19%. 003 10Y 10,97 06 +67
B cermeHTe rocygapCTBEHHOro Aomnra Mbl OTMEYaEM LIEHOBOE  nobantHbie poikkm Mocneanve Msm.3a1aeHs  Mam. ¢ Hau. ropa
. obnurauun AaHHble, % (6.n.) (6.n.)
CHIDKEHMe, HecMOTps Ha MpUpOCT  MHAEKCa MOMHOW gt oy 476 +53 +35
aoxogHoctn OP3. Kpmeasa [oxogHOCTM rocOOHOOB Ha Cpoke  UST 10Y 3,83 +53 -5
oT 1 go 10 neT Bblpocna Ha 2 - 4 6.0, a ee HakmoH |epmanusa 10Y 2,52 +5.7 -5
®paHums 10Y 3,04 + 6,6 -8
yBenuunncs fo 290 6.n. (+10 6.n.). ToproBasi akTMBHOCTb 4 o ooy 345 +68 S22
MHBECTOPOB Obina npenMyLLecTBEHHO CKOHLIEHTPUpOBaHa B Wranus 10Y 413 +9,0 -59

3-x knaccuyeckux Bbinyckax — OP3 26223 (ytm 7,73%; dur
0,7y; price -0,03%), O®3 26219 (ytm 8,66%; dur 2,9y; price -
0,03%) n OP3 26241 (ytm 10,67%; dur 6,3y; price -0,10%). B
cermeHTe (hroyTEpOB U NMHKEPOB 06BLEM CAEMOK NpeBbICUn KpuBaa UST

500 mnH py6., n3 koTopbix okono 440 MnH py6. NpuULLNOCh Ha 550 %
nokynateneit O®3 52001 (ytm 3,95%; dur 0,2y; price 5,25 _:153."&'5:_3;3”&”" 20
+0,03%). 5,00 —15.06.23 13
B kopnopatuBHbix 6GoHOax Hambornee akTMBHas TOProBns 475 IUE
npoxoamt B 1-m awenoHe — o6bem chernok npesbicun 2,8 & 4,50 5 E
mnpa py6. CambimMu nukBMAHbIMM  GoHAamMu OHS  Obinu § 425 a E
«ronybble cuwkuny - PXXIO BO1P1R (ytm 9,22%; cnpen ~95 gc-eum 53
©0.n.; dur 1,8y; price -0,02%), MasnpomKP3 (ytm 9,17%; cnpen % 375 e
~85 6.n.; dur 1,9y; price +0,11%), P>XX[] 1P-16R (ytm 9,49%; ==

. 3 3,50 -15
cnpeg ~80 6.nm.; dur 2,6y; price +0,10%). B pentuHroBom 0 10 et 20 30
cermeHTe «AAA», Mo HalIMM OLeHKaM, Hanbornee NHTEPECHDI
ans nokynok - HKHX 1P-02 (ytm 9,64%; cnpeg ~105 6.n.; dur
2,8y), METAJIIMHBO3 (ytm 9,56%; cnpeg ~130 6.n.; dur 1,7y)
n MoutaP1P10 (ytm 8,87%; cnpea ~100 6.n.; dur 1,1y). Kpueas O3
HaHHble obnuraumm npegnaratot Hanbornee H;: 3
npuenekatenbHble npemMun no poxogHoctn k KB npm 10:?5 3
MeamnaHHoM g-spread B cermeHTe Ha ypoBHe okoro 85 6.1. #4035 1 =
Bo 2-m awenoHe o6bem Topros npesbicun 600 mnH pyb., € ﬁ g:?s -1 g
HebonbLWMM NepeBecom npeobnagalT npodaxu. B nuaepax E 9,25 3 8
no obbemy cgenok 3 Bbinycka - AlIbOAB2P18 (ytm 9,26%; % 875 _T;_’;’;;EHEHB 5 é
cnpea ~110 6.n.; dur 1,4y), TMIB001P26P (ytm 9,7%; cnpes - 825 s 15, (1,23 . 2
~85 6.n.; dur 2,8y), CnaBHep2P4 ((ytm 9,28%; cnpeg ~110 :;: -g
6.n.; dur 1,8y). Ml no-npexHemy oTMe4aem 0 5 ey 10 15

npuenekatensHocte BCK 1P-01R (ytm 10,24%; cnpeg ~174
6.n.; dur 2,3y) — 3a 2 Hegenu cnpep, Kk KB cyauncs ¢ ~220
6.n. go ~175 6.n. U coxpaHsieT NoTeHuuan AanbHenLwero
CHWXeHUS ele Ha 15-20 6.n. HaHHble 19.06.2023 Ha 17:00 (MCK)



Takke B Lensx ameepcudmkaumum noptdens MOXHO pacCMOTPeTb pasHble MO CPOYHOCTM Bbinyckn ABTopop4P4 (ytm 10,43%; cnpen
~180 6.n.; dur 2,6y) un MK K 1P2 (ytm 9,7%; cnpeg ~163 6.n.; dur 0,9y), koTopble NpeBbIWaloT g-spread B pENTUHIOBOM CErmMeHTe
«AA» Ha ypoBHe okoro 120 6.n.

B 3amelatolmx obnuraumsax coxpaHseTcsl No3uTMBHas AMHaMuKa KOTUPOBOK, B nuaepax pocta - [a3K3-26E (ytm 9,3%; dur 2,7y;
price +0,88%), a3K3-30[ (ytm 9,2%; dur 5,8y; price +0,6%) n 'a3K3-26[] (ytm 8,3%; dur 2,5y; price +0,5%). OToenbHO BblAENUM
[a3K3-23E (ytm 10,65%; dur 0,4y; price -0,3%), o6bemMHble Npofaxu B KOTOPOM 00YCNOBMEHbI Cpokamy noratleHus (B Hosibpe 2023
roay).

HOBOCTU

MMNK P30 yctaHoBMN cTaBKy 3-ro KyrnoHa obnurauun 1-n cepum Ha ypoBHe 10,5% rogoBbIX, 2-ro KyrnoHa 60HAOB 2-U cepum —
Ha ypoBHe 10,85% rogoBbix

MMNK «Poccwuiickui akonorunyeckun onepartop» (PA30) ycTtaHoBun cTtaBky 3-ro KynoHa obnuraumn 1-i1 cepum Ha ypoBHe 10,5% rogoBbix,
2-ro KyrnoHa 60HA0B 2-1 cepun — Ha ypoBHe 10,85% rogoBbIx.

P30 pasmecTtun Bbinyck 1-i1 cepun obbemom 1,6 mnpg pybnen B sHBape 2023 roga no ctaeke 10,5% rogosbix. CTaBku nocregyroLmx
KynoHOB onpeaensTcs no dopmyne: knoyesas ctaska banka Poccuu, gencreytowasn Ha 30-11 AeHb, NpeiLlecTByOWMI AaTe Havana
KynoHHoro nepuoga, nnoc 3% rogosbix. KynoHbl kBapTanbHble. [laTa norawieHus Beinycka — 17 aekabps 2032 roga; HaumMHas ¢ 7-ro
KynoHa npegycmMoTpeHa aMopTusaums — exekapTtanbHo no 3% oT HoMUHana.

KomnaHusi pasmecTtuna obnurayum 2-i cepum ¢ norawleHnem B aekabpe 2032 roga o6bemom 2,98 mnpa py6. B mapTte 2023 roga no
ctaBke 10,85% rogoBbix. [1o BbINycky npegycMoOTpeHa amopTu3auus: B AaTel Bbinnat 8-39 kynoHoB OyaeT norawieHo no 3,125% ot
HOMMHaIbHOW CTOMMOCTW, B pe3yrnbTaTte Alpauns cocTaBuT okono 6,3 roga. Kpome Toro, ycTaHOBIEH KOBEHAHTHbIN NakeT.

Bcezo 8 obpaujeHuu Haxodsimcsi 7 ebiryckos obnuzayut POO Ha 15,1 mnpo pyb.
B cpeny MunduH P® npeanoxuTt HoBbIN Bbinyck OP3-T[ cepumn 26243 ¢ noraweHnem B mae 2038 roaa.

MuHdpmH PO npegnoxut Ha aykuyuoHax O®3-MN[ Beinycka 26243 Ha 750 mnpg py6. HoMuHanbHas cToMMocTb ogHon obnvraumm — 1
000 pyb6rnei. MoraweHne Bbinycka coctoutca 19 masa 2038 roga. MpoLueHTHaa cTaBka KynoHHoro goxona — 9.8% rogosbix (B pacyete
Ha ogHy 6ymary: mo 1-my kynoHy — 45.11 py6., no 2-30 kynoHam — 48.87 py6.). KynoHHbIli nepuogd — keapTtan. [ata Havana
pasmeLlLeHus — 21 NoHS.

AkcnepTt PA: pentuHr UCK «MeTPOMHXMHUPUHI» U OONUrauMin KOMMaHWM MOBbIWEH A0 YPOBHA «ruA» cO CTabuUIbHbLIM
NpPOrHo3om

PeiiTnHroBoe areHtctBO «3KenepT PA» noBbicuno pedtuHr kpegmtocrnocobHoctn OO0 «MCK "TIeTpOMHXMHUPUHTY U BbiMycka
obnuraumm KOMNaHUM ¢ ypoBHS «ruA-» 00 «ruAx», MPOrHO3 MO PENTUHTY - CTAOUNBHBIN.

PelTuHroBbIi aHanma Gbin NpoBeAeH areHTCTBOM Ha OCHOBe uMHAMBUAYanbHon otyeTHocT MCPO OO0 «UCK «IMeTpOonHKMHUPUHTY.
[MoBbIWEeHNe KpeaUTHOro penTuHra «obycrnoBMeHO MaTepuanbHbiM yBenumyeHneMm (UHaAHCOBLIX pesynbTaToB no utory 2022 roga
nydlle OXMAaHWM areHTCTBa Ha (POHe COXpaHeHWs nokasaTenen OOMroBoVi Harpy3kum Ha HU3KOM ypoBHe.» [NokasaTens EBITDA, no
oueHkam OkenepT PA, npogeMoHCTpupoBan pocT Ha 64%, B TO BpeMsi kak 06beM 0CTaTOMHOW CTOMMOCTM 3aKITKOMEHHOW KOHTPaKTHOWM
0asbl Bbipoc o 36 mnpa py6. (+70%) Ha 31.12.22, 4yto co3gaeT OGonbluyld npeackasdyeMocTb B (DOPMUPOBAHUM MPOrHO3HbIX
rnokasarenen AesTenbHoCcT koMmnaHuu. OTHoLweHne YmucToro gonra Kk EBITDA coOXpaHWUnochk Ha HU3KUX YPOBHSX, NPOAEMOHCTPUMPOBaB
yBenuyernne ¢ 0,3x go 0,5x n obycnoeneH yBenuueHvem fonra Ans uenen O6HOBMEHMSA Tekyllero napka obopygoBaHusi no
LLlEMEHTUPOBAHMIO M KPENMeHUo CkBaxkmuH. PocT unctoro gonra k EBITDA go ypoBHs He 6onee 1,5x o koHua 2023 rofa BO3MOXEH «Mo
npuunHe pocTa WHBECTULMIA B OOHOBMNEHWEe OOOpYyAOBaHUSA W OXMOAEMOro CHMXeHWst peHTabenbHoct no EBITDA Ha doHe
BO3POCLUMX YPOBHEW LieH B cocTaBe cebectommoctn. [JobpoBonbHOe orpaHuyveHne aobbium B pamkax caenku OMNEK+ Takke moxet
HeraTMBHO OTpa3uTbCs Ha ouHaHcax [pynnbl n3-3a cokpalleHnss CAPEX 3aka3unkoB.

«[MeTPONHXUHMPWHT» OCYLLECTBMSIET NOCTaBKy 06OPYAOBaHUSI U KOMMMEKTYIOWMX ANs NpeanpusTMii HedpTera3oBoi oTpacnv, B TOM
yucne Ha ycroBuMsiX MycKoHanafakv U rapaHTUIAHOrO 06CnyX1BaHUs, a TakkKe 3aKynaeT Ans KOMNaHUi HECYLLIECTBEHHYIO YacTb XUMUU 1
peareHTOB A51si UCTIONTHEHUSI KOHTPAKTOB B CErMeHTe GYpOoBbIX PacTBOPOB.

B obpalueHnn HaxoauTcs Bbinyck OupxkeBbix obnuraumi illetpnxkP1l (ytm 12%; dur 1,2y; cnpeg ~390 6.n.) Ha 500 mnH py6.
O6nuraumm oTHOCATCS K MarnofiMKBUAHbIM B PENTUHIOBOM CerMmeHTe «A» - 06bemM cpefiHeAHEBHbIX TOProB 3a NocneaHue 2 Hegenu He
npesbicun 360 Thic. pyb. MpM 3TOM [OXOOHOCTb BbiMycka C yveTom odepTbl 20.09.2024 BbIrMSOUT WHTEPECHO B LEensix
avisepcudukaummn 4ony noptdens no AaHHOMY YPOBHIO pUCKa.

NMNEPBYHbLIE PASMELLEHNA

Cpok oo
odhepTbl/
noraweHusa
(neT)

PentuHr
(AKPA/
OkcnepT PA)

O6bem , MIH KynoH.
OpwueHTUp No KyMoHy (4OXO4HOCTH) nepvioa

(aHen)

[laTa oTKpbITUSI KHUMN /
pasmeLLeHst

OMUTEHT/BbInyck py6. (ecnu He
yKa3aHo MHoe)

C 07 nioHs 2023 roaa oo

Hanbonee paHHelt u3
t—,\g igoog;:PEanOBEAHK», 5000 cneaytowmx far- a) 30 uiokst  8.75% rogoebix (YTM: 9.04% rofgoBbix) 91 3 AARU) / -
T 2023, 6) nata pasmeLleHus

nocnegHen obnurauum.

He meHee BTopasi nonoBvHa mioHsi  [10XOAHOCTb He Bbllle 3HaveHns G-curve

AO «BCK», 001P-03 5000 2023 ropa Ha cpoke 2,5 ropa + 250 6.n. el g -
He meHee 20 vioHs 2023 roga / Mo kynoHy - He Bbiwe 12,5% rogoBbix o
00O «MP-Nun3unHr» 1500 23 woks 2023 roga (loX0mHOGTS — 13,24%) 30 aHen 89/3 BBB+(RU) / -

04 vionsa 2023 roga / 13,50- 13,75 % rogoBbix (4OXOQHOCTb

OOLAREHSATIEO= 00 06 nonsa 2023 roaa 14,37- 14,65 % rogoBbix)

30 3 -/ ruBB-



«3AMELLAIOLLME» OBJIUIALM

HaHHble 19.06.2023 Ha 16:15 (McK)

ISIN ISIN HaseaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "samelyatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BbINyCKa BbIMycKka BbIMycKa hie, % FoAO0BbIX
XS1592279522 RUOOOAL059A6  aak3-24d GBP 411244  06.042024 4,25 8,07 v2 0,79
CH1120085688 RUOOOALO5XA5 — [asK3-27d CHF 168155  30.06.2027 1,54 8,94 Al 3,85
XS1721463500 RUOOOALOSCS1  aaK3-24E EUR 268709 22112024 2,25 8,14 A2 1,40
XS2408033210 RUOOOALOSBY1  lasK3-28E EUR 264340 17112028 1,85 8,98 v 4 5,08
XS0906049523 RUOOOAL05VLE — lask3-25E EUR 228644  21.032025 4,36 8,67 v 80 1,71
XS2301292400 RUOOOALOSRZA  TlasK3-27E EUR 317813  17.022027 1,50 9,15 v 13 3,56
XS1795409082 RUOOOAL05WH2  [a3sk3-26E EUR 402244 21032026 2,50 9,32 v 36 2,67
XS2157526315 RUOOOAL05WJ8  lask3-25E2 EUR 670015 15042025 2,95 9,15 A 24 1,79
XS1911645049 RUOODAL05GZ7  lasK3-24E2 EUR 421103 24012024 2,95 8,23 v 41 0,60
XS1521039054 RUOOOAL05BL8  aak3-23E EUR 439703  17.11.2023 3,13 10,64 A 76 0,41
XS1585190389 RUOOOALOS6UO  Tlaak3-270 USD 402348  23.03.2027 4,95 7,66 v2 3,42
XS0316524130 RUOOOAL05RH2  laak3-3701 USD 775436  16.08.2037 7,29 8,82 v3 8.47
lasnpom  XS0191754729 RUOOOALOSA95  asK3-347] USD 748626 28042034 863 8,47 v3 7.21
XS2196334671 RUOOOA105JHO  TasK3-27[12 USD 442596  29.06.2027 3,00 9,04 v 18 373
XS0885736925 RUOOOAL05R62  [ask3-28[ USD 347638  06.022028 495 8,28 v 49 4,08
XS1951084471 RUOOOAL05RG4  aak3-26[ USD 761880  11.022026 5,15 8,23 v 26 246
XS2363250833 RUOODAL05JT4  laak3-31[ USD 405096  14.07.2031 3,50 9,05 vo 6,70
XS2291819980 RUOOOAL05KUO  laak3-29[1 USD 1029740 27.01.2029 2,95 8,90 v 13 5,05
XS2124187571 RUOOOA105SG2  laak3-30[1 USD 1368419 25022030 3,25 9,12 v 17 5,84
Beccpoun./
XS2243631095 RUOOOAL05QW3  TasKB3026[1 USD 994081 call 4,60 17,86 A20 2,40
26.01.2026
BeccpouH./
XS2243636219 RUOOOAL05QX1  ask3-B26E EUR 551395 call 3,90 18,93 A4 2,47
26.01.2026
XS1514045886 RUOODALOSONS  JIYKOWM 26 USD 315760 02112026 471 6,48 A6 3.13
. XS2401571448 RUOO0AL059P4  TIYKOWM 27 USD 257441 26042027 2,79 5,89 v 39 3,65
yKoun XS2159874002 RUOO0AL059Q2  JIYKOWM 30 USD 287279  06.05.2030 3,84 6,76 v 10 5,99
XS2401571521 RUOODALO59RO  NYKOWM 31 USD 253992  26.10.2031 3,59 6,72 v 17 7,10
MeTannouHsect XS2400040973 RUOOOA105A04  METAMMHO28 ~ USD 285780 22102028 3,38 7,20 vo 486
MMK XS1843434959 RUOOOAL05HE4  MMK 302024 USD 307636  13.06.2024 4,38 5,95 v 90 0,97
Bopew KanvTan XS2230649225 RUOOOALOSGN3  Bopeuk3026 USD 221050  17.09.2026 6,00 8,85 v 17 2,9
MVIK-KopriopaLusi XS2010026560 RU000A105146 MWK K 1P5 USD 395000 19112026 5,63 9,43 A25 31
CoskomdrioT  XS2325559396 RUOOOA105A87  CKdb 302028 USD 317813 26042028 3,85 7,56 ve 44

OBJITAUNK B FOAHAX HA MOCBUPXKE

HaHHble 19.06.2023 Ha 17:00 (mck)

CpepnHeBs.
OX-Tb K
KpaTk KynoH, ¢ A - .
HaMM‘?;os:Hme Otpacnb yrg o B roraLueHuto ﬁ;opr?eT OdpepTta** MMorawexve Cpai:zm
A (odepre), H
% rofgoBbIX
PocHpT2P12 RUOO0A1057S2 HedTerasosas oTpacnb 3,05 3,70 vs 1,26 17.09.2024 07.09.2032 99,25
METAITMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10 3,74 \ 1,22 13.09.2024 99,30
METAJTMH1P2 RUOOOA1057D4 YepHasa meTannyprus 3,70 5,05 v5 3,92 10.09.2027 95,23
METAJTMH1P3 RUOOOA105M75 YepHasa metannyprus 3,25 4,18 Al 2,40 11.12.2025 97,92
Montoc B1P2 RUOO0A1054w1 ~ HODbINa AparoueHrsix 3,80 4,79 v 14 3,85 24.08.2027 96,49
mMeTannoB
PYCAN 1P1 RUOO0A105C44 LiBeTHass meTtannyprus 3,75 4,65 v 20 1,79 24.04.2025 98,52
PYCAI 1P2 RUOOOA105PQ7 LiBeTHasa metannyprus 3,95 4,16 A 36 2,38 23.12.2025 99,66
PYCAI1 BO05 RUO00A105104 LiBeTHas metannyprus 3,90 5,61 A3 1,09 31.07.2024 28.07.2027 98,25
PYCAIl BO06 RUOO0A105112 LiBeTHas meTtannyprus 3,90 552 V6 1,09 31.07.2024 28.07.2027 98,35
Cerexa3PIR  RUOODALOSEWG ~ Hennionosro-Gymaxuas u 4,15 5,79 vi 2,27  06.11.2025 22.10.2037 96,63
nepeBoobpabatbiBatoLlas
CK® 1P1CNY RUO00A1060Q0 BopaHbii TpaHcnopT 4,95 5,02 V2 2,59 24.03.2026 99,97
tork 1P1 RUO00A105GS2 ~ HODbI@ AparouenHbix 3,95 4,25 v 26 1,43 19.11.2024 100,37
mMeTannos
IorK 1P2 RUOOOAL061L9 floGerua AparoueriHeix 5,50 5,73 1,70 01.04.2025 99,74
mMeTannos

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 19.06.2023 Ha 17:00 (Mck)

CpenHeBs.
nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

YpoBeHb

KPeanTHO Otpacnb KynoH
HavMeHoBaHWe
ro pucka

KpaTtkoe

OdcpepTa* Moralexne

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Husknin C6ep Sb19R RUO00A102CU4 BaHkn 5,55% 8,13% Al 0,41 17.11.2023 99,03
Huakuin EBpXumB1P6 RUOOOA100RG5  YnoGpeHus 7,85% 8,06% A 27 0,16 18.08.2023 100,00
Huskunia MB001P17P RUOO00A101Z74 BaHkn 5,85% 8,64% vs8 0,60 31.01.2024 31.07.2030 98,45
Huakun [asnHp1P6R RUOOOAOZYXV9 HedTeraszosas otpacnb 7,20% 8,19% v 19 0,70 07.03.2024 99,42

Husknin BTB B1-307 RUOOOA105HEO BaHku 7,85% 8,19% A 52 0,42 24.11.2023 100,08

Hunskun ypoBeHb pucka - gropauus ot 1,5 go 3,5 ner

Husknin Cbep Sb16R RUOOOA101QW2  BaHku 5,65% 8,50% vi 0,93 31.05.2024 97,60
Huaknia MNKC5®unH2P2 RUOOOA105JP2 FMCG pertein 8,90% 9,09% A3 1,82  29.05.2025 25.11.2027 100,01
Huskuin Pyclmopb7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 9,08% A 15 2,22 21.11.2025 100,24
GUELO  TpHbBO1PS RUOOOAOZYDDY | PYOOMPOBOAHeI 7,90% 8,34% v 50 2,12 09.10.2025 99,42
TpaHcnopT
Huskuia [asnpomKP2 RUOOOA100LL8 HedTerasosas otpacnb 7,80% 8,32% AS5 1,01 11.07.2024 99,64
Huaknin Pocten1P6R RUOOOA105LC6 CBA3b 1 TenekoMmyHukaums  8,85% 9,12% A3 2,03 05.09.2025 100,05
Huakuin PocHpTBEO3 RUOOOA0JV1X3 HedTeraszosas otpacnb 9,40% 8,46% vi 1,38 28.11.2024 101,47

CpeaHun ypoBeHb pucka - aropauns go 3 net

(O U7V Camonet1P9 RUOO0A102RX6 CTpounTenscTBo 9,05% 9,27% A 12 0,64 15.02.2024 99,94

[ LCYM EsponnH1P1 RUOO0A102RU2 JIM3nHr n apeHga 7,10% 10,16% A 28 0,75 13.08.2024 98,01

Cpenrvin [T RUOO0A1043z7  POYIBOACTBO NEKAPCTB U g g0, 9,89% A 20 0,42 22.11.2023 05.11.2036 100,14
BroTexHonornm

(G LLEVV Cotnlpb1P3 RUOOOA1030X9 CTpounTenscTBo 8,50% 9,96% Vv 16 0,80 17.04.2024 99,12

(e U7V J1ICP BEO 1P6 RUOO0A102T63 CTpounTenscTBo 8,00% 11,55% v 27 1,72 24.02.2026 94,90

Ol Cerexa2P3R RUOOOALO4FG2 ~ IGNUIONOSHO-GyMaxHas u 14 g00 10 gsgy vsg 0,58 24.01.2024 07.01.2037 100,26
nepeBoobpabatbiBatoLlas

CpegHui ['TJIK BO-03 RUOO00AQJV375 JIn3nHr n apenga 6,83% 10,67% 1,39 10.12.2024 100,20

NSl STOK 1P-2 RUOO0A102ZH2  HedpTerasosasi oTpachb 9,15% 10,77% v2 1,13 07.04.2025 98,51

Ol CTM 1P1 RUOOOA1035DQ  |1POUEE MALMHOCTROBHME M g 4 1o, 8,98% v 11 0,91 24052024 99,39

npnbopocTpoeHne

Bbicokuii ypoBeHb pycka — Aropauus Ao 3 net

Boicokun  xu-rp 2P2 RUO00A105Q97 CTponTenscTBo 14,50% 11,92% v 4 0,87 27.06.2024 102,70

CneumnanusnpoBaHHas
PO3HWYHasi TOProBnsi
M3roToBneHve oaexasl 1

Bbicokuin  EBpoTpaHci RUOO0A105PP9 13,50% 11,38% v 19 2,12 11.12.2025 105,80

Bhicokwit  tOBenuT 1P1 RUOOOA105PKO 13,40%  12,88% v 120 212 23.12.2025 102,34
aKceccyapos

BbicokMii  XaHAPCHBO1 RUOO0A103Qog ~ Creuvanvauposarias 10,50%  12,92% v2 0,97 25.03.2025 98,23
PO3HUYHasA TOProesa

Boicokuit  Muorep 1P5 RUOOOAL02KG6  CTpouTenscTso 975%  12,55% v 24 0,84 17.12.2024 98,17

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



