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OOJ1MOBbIE PbIHKA

KOPOTKO 3A EHb

B O®P3 foxoaHOCTM cpeaHeCcpPOUHbIX U ONTMHHBLIX BbIMYCKOB NPOAOIMKMMM pocT, NpubaBue B cpegHem 4-5
6.n. Cnpoc npeBanupoBarn B KOPOTKUX Bbinyckax. [1oddepxky cmoumocmu O®D3 moxem okazamb
3aKpernieHue Kypca pybnsa Ha yposHe 13,45 pyb/ioaHb u Huxe. Ho ¢ 8bICOKOU cmerneHbo 8eposimHOCMU
oXudaeM, Ymo ssrnomekywul Hucxoldsauwul mpeHd 8 ODP3 coxpaHumcs u Ha credyrouwel Hedere.

B kopnopamueHbix ob6nu2ayusx ¢ ghukcupoeaHHbLIM KYNMOHOM OTMETUM CTabUNbHbIA CNPOC Ha GOHAbI
CbepbaHka ¢ atopaumen bonee 1 roga: Coep Sh29R (ytm 20,4%; dur 1,4y) n Cbep Sb44R (ytm 20,7%; dur
1,3y). B 3-m awenoHe B NATHULY akTMBHO nokynanu EspoTpaHc5 (ytm 27,8%; dur 2,8y) n CamonetP13
(ytm 39,0%; dur 0,9y).

» Tlocne HecKkonbKkMX OHEWN HEMPEPBLIBHOIO POCTa Kea3zusasllomHbie obsiu2ayuu CKOppPekTUpoBanuch nepen
BbIXOOHbIMW. 3aMeLLEeHHbIN B Havane Heaenu OonnapoBbii CyBEpPEeHHbIV Bbinyck Pecnybnukn benapych B
obbeme $241 mnH u noraweHnem B utoHe 2027 roga. Pecben 331 (ytm 15,82%; dur 2,2y; price -2,2%) B
MOMEHTE CHUXAETCs1, HO KOTUpyeTcs BONM3N MegmaHHOro 3HavYeHus 3a sitHBapb - 85% oT HoMUHana.

« TIpynna JICP B 2024 rogy cokpatuna npogaxu Ha 25%, no 163 mnpa pyb6.

e TrK-14 ycraHoBuna uHanbHbIN OPUEHTUP CTaBkmM 1-ro KynoHa obnurauuin ¢ UKCMPOBaHHbIMU KynOHaMu
Ha ypoBHe 24,75% rogoBbIx

* [mobGanbHble pbiHKK obnuraumn. [loxogHocTb 10-neTHUXx obnurauymi Nepmannmn nogHsnach Boiwe 2,55%,
BOCCTAHOBMBLUUCb C MUHUMYMa B 2,47% paHee Ha 9atom Hepene. [uHamuka obycnosneHa 6Gonee
CUMbHBbIMUK, YeM OXuaanocb, AaHHbiMu PMI B nMpou3BOACTBEHHOM cekTope B EBpPO30HE M OXxmaaembiM
CHUXeHMeM npoueHTHbIX cTaBok ELIB Ha cnepytolen Hepene.

HE SBNAETCA MUHBECTULIMOHHOW PEKOMEHIALIMEW



OOJTTOBbIE PbIHKU

Poccuiickun pgonroBorM pPbIHOK  MPOAOIKMA
YyMepeHHO CHuXaTbcsi B NATHuUUY. LleHoBon nHgekc OP3
RGBI npubnuxaetca k ypoBH B 104,5n., OTCTynMB Ha
0,04% (-1,91% c Hay. roga), a MHOEKC KoprnopaTWBHbIX
6oHgoB RUCBCPNS Bbipoc Ha 0,04% (+0,32% c Hau. roga).
CtaBka RUSFAR O/N cHusunacb Ha 11 6.n., go 20,51%.
KpvBass Roisfix B naTHMLY He npeTepnena 3ameTHbIX
N3MEHEHWI, yaepXaBwucb B auanasdoHe 20,99-20,48% Ha
cpoke oT 1 Hepenn po 2-x net. B noHegenbHuk LB
nposefeT aykUuMOH MECAYHOro Perno Co CHWKXeHHbIM Ao 200
MIIPA IMMUTOM.

B cekmope eocobnueayuti [OOXOOHOCTM
CpeaHecpoYHbIX W AnuHHbIX O®P3  npogormkunu  pocrT,
npnbaBmB B cpegHeM 4-5 6.n. JlbBuHas gonst cOenok
npoxoauna B Bbifyckax € noraweHvem crape 2029 ropa.
Cambivn nonynsapHeiMK Bbinyckamun Obinn O®3 26228 (ytm
16,48%; dur 4,1y; price -0,15%), O®3 26235 (ytm 16,27%);
dur 4,8y; price +0,19%), O®3 26246 (ytm 17,09%; dur 5,5y;
price -0,22%) n O®3 26248 (ytm 17,08%; dur 6,2y; price -
0,20%). Cnpoc npeBanupoBan INulb B KOPOTKMUX BblMycKax
(co cpokom noraweHnss MeHee 3-x nert). [1o00epxKy
cmoumocmu O®3 mMoxem oOka3amb 3akperseHue Kypca
pybns Ha yposHe 13,45 pyb/toaHb U HUXe, HO C 8bICOKOU
CcmerneHb 86pOSIMHOCMU Mbl OXKUOaeM, Ymo 8sriomeKywuli
Hucxodsawuld mpeHd 8 O®3 coxpaHumcs u Ha criedyrouwel
Hederne.

OD3-cbnoamepbl U SIUHKEPbLI NPEUMYLLECTBEHHO
CHMXanWCb NPV HEBbICOKMX  TOProBbiXx  obBopoTax.
MHovkaTtnBHbIn nuHkep OP3 52002 nogewesen Ha 0,01%.
BenuyuHa emeHeHHOU uHebrisyuu Ha 6nuxadwue 3 e2oda
cHu3unacb Ha 9 6.1., 0o 6,59% 2o0osbix. Obbem cOenok B
KoprnopaTMBHbIX chrioaTepax easa npesbicun 1 mnpg pyo.,
M3 KOTOpbIX Gonee TPeTu NpoWvM B TaKMX MOMYyNsipHbIX B
Tekywiem rogy Bbinyckax kak MeradoH2P7 (+0,1%),
HopHukB1P7 (+0,12%), PCOKCMB2P4 (+0,38%),
NKC5®unH3P4 (+0,24%). MNMokynkv npesanupytoT.

JINKBMOHOCTL  KOopriopamugHbIX _obnuzauuli ¢
QUKCUPOBaHHLIM KYMOHOM OCTaeTCsi HeBblCOKon. OTMeTUM
cTabunbHbIn cnpoc Ha GoHabl CbepbaHka € Awopauunen
6onee 1 roga: Cbep Sb29R (ytm 20,4%; dur 1,4y) n Cbep
Sb44R (ytm 20,7%; dur 1,3y). B 3-m 3wernoHe oTMeTUm
aKTUBHbIE MOKYMKM CO CTOPOHbI PO3HUYHBLIX WHBECTOPOB
EBpoTpaHc5 (ytm 27,8%; dur 2,8y) u CamoneTtP13 (ytm
39,0%; dur 0,9y).

[Mocne HeckoNbKMX [HEW HenpepbiBHOTO pocTa
Kea3usasiromHble obruzayuu CKOPPEKTUPOBANUCL Nepeq,
BbIXOAHbIMU. TOproBbii 060OPOT npeBbicun 3,2 Mnpg pyo.
CHmxeHne B Hambonee [OOCTYMHbIX AN LUMPOKOro Kpyra
WHBECTOPOB BbINMYCKOB B CpeAHeM He npesbiwaeT 1-1,5% —
P® 30 280 (ytm 7,7%; dur 2,9y; price -1,1%), MaskK3-34[
(ytm 9,1%; dur 6,4y; price -1,3%), Ma3K3-30 (ytm 10,1%;
dur 4,6y; price -1,07%). 3amelleHHbI B Hayane Hegenu
[ONnapoBbI CyBepeHHbIN Bbinyck Pecnybnvku Benapych B
obbeme $241 mMnH M noraweHnem B uWioHe 2027 ropa.
Pecben 331 (ytm 15,82%; dur 2,2y; price -2,2%) B MOMEHTE
CHMXAETCs, HO KOoTUpyeTcsa BOMM3N MEeAWaHHOro 3HaveHwust
3a siHBapb - 85% OT HoOMUHana.

KINOYEBbIE MHOVKATOPLI

KntoueBble cTaBku /
WUHdbnsauus

®PC CLIA

WHdnsuma B CLUA, %
rofioBbIX

UB PO

WHonaumsa B PO, %
rofioBbIX

BantoTHbIN pbIHOK

Espo/donnap
WHpoeke ponnapa
RUSFAR O/N CNY
RUSFAR O/N RUB
MOEX REPO
ToBapHble pbIHKK
3onoto

HedTb Brent

WUHaekcbl MockoBcKon
Gupxmu

MMBB

MHpekc O®3 (RGBITR)
WHpekc kopn. obnuraumi
(RUCBTRNS)
Poccuiickuit ppiHOk O®3
O3 1Y

Od3 2Y

O®3 5Y

O3 10Y

Fmo6GanbHble pPbIHKK
o6nurauuit

UST 2Y

UST 10Y
Fepmanus 10Y
®dpaHums 10Y
Wcnanua 10Y
Wrtanus 10Y

205

19,5

18,5

17,5

[oxoaHoCTb, %

16,5

15,5

145

Mocneaxue Mpeabiaywee Balataolons
AaHHbIe 3HavyeHue
4,50 4,75 4,75
2,90 2,70 2,60
21,00 21,00 21,00
9,86 9,52 9,32
Mocneaxune Wam. 33 1 geH WU3m. c Hauana
AaHHbIe roga
1,507 A 44,7% A 46,3%
107,38 V¥ 0,7% v 1,0%
-0,48 v o1 V 86
20,51 v o1 A 16
1,507 A 44,7% A 46,3%
2 780,35 A 0,92% A 53%
78,09 V 0,26% A 46%
2 947,78 A 0,74% A 22%
596,57 V¥ 0,02% Vv 1,1%
152,97 A 0,06% A 1,1%
18,84 v 8,0 A 26,0
18,20 v 8,0 A 14,0
16,96 v 3,0 A 43,0
16,04 A 8,0 A 82,0
Mocneaxue W3m. 3a 1 peHb WU3m. c Hau. ropna
AaHHble, % (6.n.) (6.n.)
4,27 vVi5 A 34
4,65 A 09 A74
2,55 A 40 A 191
3,31 A 18 A 118
3,19 A 23 A 1372
3,67 A28 A 155
Kpusaa UST
8.0
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[anHble 24.01.2025 Ha 19:00 (MCK)
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FmobanbHble pbiHKM obnuraumn. JJoxogHocTb 10-neTHux obrnuraumin MepmaHun nogHsanach
Bbie 2,55%, BOCCTAHOBMBLUMCb C MUHUMYMa B 2,47% paHee Ha 93ToM Hefene. [duHamuka
obycnosneHa 6onee CUnNbHbIMW, YEM OXMAANOCb, AaHHbIMM PMI B npon3BOACTBEHHOM CEKTOpe B
EBpo30oHe, koTopble nokasanu pocT ¢ 45,3n. B gekabpe go 46,1n. B aHBape. MpesngeHTt CLUA Tpamn
CMSIrYMn CBOK MO3MLNI0 B OTHOLLEHUW MOBBLILWEHNSA TOProBbIX MOLUMIMH U BbLICTYNWI 32 HEMeANeHHoe
CHMXeHune npoueHTHbIX cTaBok ®PC. Ha cneaytowlen Heaene, kak oxuaaetcs, ELIB cHuauT knioveyto
CTaBKy Mo genosuTtam ele Ha 25 6.n.

HOBOCTN

Mpynna JICP B 2024 rogy cokpaTtuna npogaxu Ha 25%, ao 163 mnpa pyo6.

Mpynna JICP npencraBmna onepaumoHHble pesynbtathl 3a 2024 rog. O6bem npoaak CHU3WMCS
Ha 24,5%, no 163 mnpg py6. B obwen cnoxHocTu rpynna peanusoBana 664 TbiCS4YM KB. METPOB
HeOBWXMMOCTH, YTO Ha 39,5% Hmke ob6bemoB peanusauun B 2023 rogy. [lonsa KOHTPaKToOB € y4acTUEM
MNOTEYHbIX CPeaCTB paBHANach 69%.:

» B leTtepbypre B 2024 rogy npoaaku rpynnbl B 4EHEXHOM BbIpaXeHUN cocTaBunmn 52 mnpg pybnen
(-54% r/r), B HaTypansHOM - 265 Tbica4 KB. M (-60,3% r/r).

* B MockBe KOMNaHus 3akno4mna KOHTPaKTbl Ha Npogaxy 322 TbiCAYM KB. M. HEABMXMMOCTHY (+11%
r/r) obwen ctonmocTtbio 102 mnpa py6. (+16% r/r).

* B EkatepuHOypre npogaxu ynanu Ha 40% - go 9 mnpa pyo., Obino peann3oBaHo 77 TbicsaY KB. M. (-
45% r/r).

Mo ntoram 4K24 npogaxu B AEHEXHOM BbipaxeHuu coctaBunu 48 mnpg pyo. (-32,4% r/r), B
HaTypanbHOM - 177 TbicAY KB. M. (-45,4% r1/r).

Beinycku JICP BO 1P9 (ytm 26,4%; dur 1,8y) u JICP 6O 1P8 (ytm 26,7%; dur 1,2y) mo2ym
6bImb UHMEPECHbI MoriepaHMHbLIM K 0mpacsie8oMy PUCKY UH8ECmopam.

«TrK-14» yctaHoBuna uHanNbHbLIN OPUEHTUP CTaBKM 1-ro KynoHa obnurauum ¢
chukcupoBaHHbLIMU KyrnoHaMu Ha ypoBHe 24,75% rogoBbIx

MAO "TT'K-14" () yctaHOBUNO bMHAmNbHbIN OPUEHTUP CTaBkU 1-ro KynoHa obnuvrauun cepumn
001P-05 Ha ypoBHe 24,75% ropoBbix. OpuveHTUpy COOTBETCTBYET AOXOAHOCTb K MOralleHuo Ha
ypoBHe 27,76% rogoBsbIX.

KomnaHus 24 qHBapsi npoBena cbop 3asBOK Ha ABa BbiMycka 4-NIeTHMX obnurauuin cepumn
001P-05 u cepumn 001P-06 0bwmm ob6bemom go 500 mnH pybnen. KynoHbl No 3anmam exemMecsayHble.

Mo Bbinycky 001P-06 npegnonaraloTca nnaBarolime KyrnoHbl, onpefensemMble Kak cymma
OOXOAOB 3a KaAbl OeHb KYMOHHOro nepuoga, UCXOAs U3 3HadyeHusa kroyeBowm ctasku LIB nntoc
cnpen. OpueHTnp cnpega - He Bbiwe 600 6.n.

TexpasmelleHne 3aMoB 3annaHnposaHo Ha 30 aHBap4.

HE SBNAETCA MUHBECTULIMOHHOW PEKOMEHIALIMEW



3AMEL|.|,A|‘OLL|,|/|E OE”MFAU,MM (npogomkeHne Tabnuubl Ha cneg. cTp.)

[aHHble 24.01.2025 Ha 19:00 (Mmck)

ISIN Hassanue CpepHesa.
" \ CraBka ® [iopaums,
OMUTEHTBI 3ameLatoLLero’ sameluatoLiero Baniota | 3ameLuatoLer Morawenve kynoka [IOXOAHOCTb, % - Cp. ueHa
Bbinycka Bbinycka " BbiMycka BbINycKa, ThIC. rofoBbIX

ATIPOCA  XS2010030919 RUOO0A108TV3 ANPOC3027[ 198416  POO0HZES032027 340 9.32 86.73
XS2107554896 RUO00A107670 A”"ng_bsla“'“ RUB 12313600  30.01.2025 6,75 40.33 Al 0.34 10151
XS2333280571 RUOODA108JQ4 ANb®A30350 USD 168 489 (zs?fd?gdzz(é%au) 5,50 20.95 v 113 17 79.52

Anbda-baHk  XS2410104736 RUOODA108BD9  ANb®A30400  USD 262 414 (2358?;3;;?6”) 5,90 33.79 A 69 2.1 60.00
XS1760786340 RUOOOAL08NS55 ANb®A30500  USD 209 824 (S(Eiifgg;:ac"a”) 8,13 22.49 v 33 2.7 69.99
XS2063279959 RUOO0A108Q29 ANb®A30850  USD 345 603 (15%549240'523&”) 5,95 109.95 A 505 0.2 86.00

Bope Kanutan XS2230649225 RUOOOA105GN3 Bopeuk3026 USD 254 111 17.09.2026 6,00 12.07 A 18 15 91.67
BTB XS0810596832 RUO00A1082Q4 BTB30-T1  USD 1676 729 (13530;3;:2”) 9,50 246.02 A 1940 0.4 65.97
XS0906949523 RUOODA105VL6 [ask3-25E  EUR 305 326 21.03.2025 3,13 10.31 A 266 015 99.16
XS2157526315 RUOODA105WJ8 [ask3-25E2 EUR 720 525 15.04.2025 2,95 11.04 A 201 0.2 98.35
XS1795409082 RUOODA105WH2 [asK3-26E  EUR 457 455 21.03.2026 2,50 10.10 A 46 11 92.13

XS2301292400 RUOOOA105RZ4 [ask3-27E  EUR 473 499 17.02.2027 1,50 9.26 A 10 2.0 86.03
XS2408033210 RUOOOA105BY1 [ask3-28E  EUR 343 388 17.11.2028 1,85 9.63 —0 3.7 76.12

XS1951084471 RUOODA105RG4 [ask3-26[1  USD 892 081 11.02.2026 5,15 8.34 A 62 1.0 96.91
XS1585190389 RUO00A1056U0 [ask3-27[]  USD 402 348 23.03.2027 4,95 8.82 v 84 2.0 92.69
XS2196334671 RUOO0A105JH9 [a3k3-27[2 USD 628 751 29.06.2027 3,00 9.71 AT7 2.3 86.01

FaampoM 50885736925 RUOOOAL05R62 rask3-28f  USD 410 083 06.02.2028 4,95 9.34 \ 2.8 88.83
XS2291819980 RUOOOAL05KUO Fask3-29[1  USD 1171512 27.01.2029 2,95 9.90 v 20 3.8 77.75
XS2124187571 RUOOD0A105SG2 [ask3-30]  USD 1463 726 25.02.2030 3,25 10.05 v2 46 73.76
XS2363250833 RUO00OA105JT4  [ask3-311  USD 479 122 14.07.2031 3,50 9.59 v 12 5.7 7151
XS0191754729 RUOO0A105A95 [ask3-34[1  USD 748 626 28.04.2034 8,63 9.05 v2 6.4 97.76
XS0316524130 RUOODA105RH2  [ask3-37[]  USD 903 068 16.08.2037 7,29 9.05 v3 7.8 87.40
XS2243631095 RUOOOA105QW3 TasKB3026[1 USD 994 081 Becepour Call 4,60 54.68 v 20 1.0 67.65
XS2243636219 RUOOOA105QX1 [ask3-526E  EUR 716 276 Becopour/ Call 3,90 73.21 A28 1.0 60.06
XS1713473608 RUO00A1078V2 [TNK 30250 USD 292 090 17.04.2025 5,95 15.32 A 709 0.2 98.15
X$2010044381 RUO00A107AQ5 TTNK 3026[] USD 303 644 18.02.2026 4,95 10.91 v 38 1.02 94.43

rTnK XS2131995958 RUO00A107B43 [TNK 30271, USD 346 639 10.03.2027 4,65 10.27 v 144 2.0 89.99
XS2249778247 RUO00OA107CX7 [TINK 30280 USD 167 099 26.02.2028 4,80 13.46 A 34 2.8 79.61
XS2010027451 RUOO0A107D58 [TNK 302971 USD 141 112 27.02.2029 435 11.52 A31 3.7 77.98

fomomenoBo XS2278534099 RUO00DA108Y11l [dd 3028  USD 354 715 08.02.2028 5,35 19.81 A 37 2.7 69.72
XS1514045886 RUOOOA1059N9  IYKOWIT 26  USD 315 760 (2aizooreay  AT5 7.53 vi 17 95.53

) XS2401571448 RUO00A1059P4 JYKOWS 27 USD 257 411 (0tisooraaly  2.80 7.79 A22 2.2 89.99

Tykowin 9 06.05.2030

XS2159874002 RUO00OA1059Q2 JIYKOWMM 30  USD 287 279 Onaisancay  3.88 8.30 Al 47 81.58

XS2401571521 RUOOOAL059R0 JIYKOWI 31 USD 253 992 (oaisoonca 3,80 8.49 A6 5.9 75.99
MeTanmnouHeecT XS2400040973 RUOOOA105A04 METANMHO28  USD 285 780 22102028 3,38 9.76 A 29 35 81.00
XS2384475930 RUO00OA107VV1 MKB 3026-2 USD 160 108 21.09.2026 3,88 11.60 A 30 1.6 88.91

XS2099763075 RUOO0OA1086M4 MKB 3025-2 USD 160 126 20.01.2025 4,70 57.15 A5511 0.0 99.77

XS2281299763 RUOODA107R03 MKE 3026-1 EUR 210 000 21.01.2026 3,10 9.49 A 26 1.0 94.25

MKB XS1601094755 RUOO0A108LX6 MKB 302017 USD 137 204 (lgig?gg;;iﬂa“) 8,97 25.91 A 23 2.4 70.00
XS$2392969395 RUO00A108L24 MKB 302021 USD 91 996 © fgjfz"g;;?all) 7,63 28.30 A 29 2.0 70.00
XS1589106910 RUOODA108NQ6 MKB 302027 USD 77 965 05.10.2027 7,50 11.40 A28 2.4 91.50

Hopunbckuin  XS2134628069 RUO00AL07BL4 HopHuk325[ USD 315 559 11.09.2025 255 2.90 v 337 0.6 99.76

Hukerb  xS2393505008 RUO00A107C67 HopHuk326[] USD 333485 27.10.2026 2,80 6.64 v 46 2.2 91.72

HAMK XS1843435337 RUOOOAL07EL8 HIMK, 3026-4  USD 275 948 30.05.2026 4,70 8.13 -0 18 95.80
XS2346922755 RUOOOAL08PRO HIIMK3026-E  EUR 159 461 02.06.2026 1,45 10.18 A5l 2.8 89.50

Kop:g'p':um XS2010026560 RUO00A105146 TMWUKK1P5  USD 395 000 19.11.2026 5,63 15.04 v 85 1.7 86.25

Momoc  XS2396900685 RUOOOAL08P79 Momoc30280  USD 450 832 14.10.2028 3,25 9.13 A 16 35 82.00
XS1843431690 RUOOOA1084Q0 PXA3026-2P RUB 14571400  10.09.2026 7,68 22.72 A5 15 81.80

XS1843442465 RUOODA1089T3 PXKO3025-2P RUB 9 986 200 04.10.2025 8,80 23.14 A 46 0.7 92.00
PXO X$2271376498 RUOOODA1089X5 PXKO3028-1P RUB 17350600  02.03.2028 6,60 21.14 \ & 2.7 69.89
XS2318748956 RUOOOAL089UL PX[O3028-3F RUB 5485 600 18.09.2028 7,45 21.30 A 47 3.0 21.30
CHO0522690715 RUOO0A1084S6 PXKO302610P  CHF 85 950 12.03.2026 0,84 10.24 A 30 1.7 90.50

CHO0419041634 RUOOOA1089W7 PXA302820P CHF 86 465 03.04.2028 1,20 9.08 Vi1 3.1 79.00



SAMELU,Al'OLU,ME OE”MFAU,MM (NpononkeHve Tabnuuibl)

HaHHble 24.01.2025 Ha 19:00 (mck)

ISIN ISIN HaseaHue [o]e1Y] CpepnHeBa.
o o Q ' CraBka 5 [iopaums,
OMUTEHTI 3ameLLaemoro! 3aMeLLaloLLero’ 3ameltatoliero| BanioTa | sameliatowero MoralueHne KyToHa [IOXOAHOCTb, % Nam. net Cp. ueHa
BbiNycka BblINycka " BbInycka BbIMyCKa, ThIC. rofoBbIX
1.9

BeccpoyHas
XS2393688598 RU0O00A107B84 CoBkom30-1 USD 116 426 (17.02.2027 Call) 7,60 24.44 A 244 76.02
BeccpoyHas
CosxonBark XS2113968148 RUOO0A107C59 CoBkom30-2 USD 16 773 (06.05.2025 Call) 7,75 75.36 V 44 0.3 87.70
XS0973219495 RUOO0A107CMO CoBkom30-3 USD 6 475 BeccpoyHas 2,00 46.50
07.04.2030
XS2010043656 RUOOOA107E99 Coskom30-4 USD 25222 (07.04.2025 Call) 8,00 36.66 A 129 0.2 95.51
CoBkomMdnoT XS2325559396 RUOOOA105A87 CKd 302028 USD 382 823 26.04.2028 3,85 9.54 A 20 3.0 84.97
BeccpouH.
TuHbKODD XS1631338495 RUO00A107738  TCS perpl UsD 146 215 (15.09.2024 Call) 11,99 20.49 A5 0.6 98.85
BaHk BeccpouH.
XS2387703866 RUO00A107746  TCS perp2 UsD 288 650 (20.12.2026 Call) 6,00 34.70 A 21 1.8 65.22
TMK XS2116222451 RUOO00A107JN3 TMK 302027 USD 349 904 12.02.2027 4,30 9.86 V¥ 66 1.9 90.08
docArpo XS2384719402 RUOO0A106G56 ®ocA3028-I1 USD 383 470 16.09.2028 2,60 8.79 A 22 3.4 81.57
XK® Bark  XS2075963293 RUO00A107L82 XK®B T1-01  USD 156 060 Beccpodnan g go 93.85

(07.02.2025 Call)

OBJINTAUMN B KOAHAX HA MOCBUPXE

HaHHble 24.01.2025 Ha 19:00 (Mck)

CpepnHess.
K [OX-Tb K Miopa: c
parkoe Ortpacnb KynoH, % rog.  noraiueHuio b RPEHLEE Odpepra** MoraweHne PRI,
HauMeHoBaHue ner LleHa
(odbepte), %
ro0BbIX
AkpoH B1P4 RUOO0OA108JH3 YpobpeHus 7,75% 9.46 A 68 1.02 22/05/26 98.60
lasnH3P12R RUOO0A108PZ2 Hedrerasosan otpacnb 7,75% 9.54 A 21 1.75 14/12/26 97.49
FMB3P6CNY RUOOOA1087C3 baHku 5,00% 5.64 v 15 2.08 09/04/27 98.84
IT/IK 2P-05 RUOOOA108NS2 JIM3UHT 1 apeHaa 8,25% 10.65 ¥ 30 1.29 09/06/26 97.48
EC3I1PC5 RUOOOA108FX8 JNeKTpoaHepreTMKa 8,10% 12.30 A8 1.67 17/11/26 94.10
METANINH1P2 RUOO0A1057D4 YepHaa metannyprua 3,70% 9.49 v 15 2.48 10/09/27 87.38
METANIMH1P3 RUOO0A105M75 YepHas meTannyprus 3,25% 10.03 A 14 2.42 24/08/27 86.65
METAZIMH1PS RUOOOA1071S3 YepHaa metannyprua 5,75% 5.77 A 584 0.83 17/03/25 07/03/33 100.03
Montoc 61P2 RUOO0A1054W1 [lobblya AparoueHHbIX METaNNoB 3,80% 8.90 A 160 0.61 16/09/25 07/09/32 100.16
PocH$pT2P12 RUO00A1057S2 Hedrerasosasa otpacnb 9,00% 0.00 —0 0.84 26/03/25 15/03/34 100.01
PocH$pT4P1 RUOOOA1083N9 Hedrerasosan otpacnb 5,50% 7.08 V¥ 62 0.24 24/04/25 99.25
PYCAN 1P1 RUOO0A105C44 LiseTHas meTtannyprus 3,75% 9.38 A 189 0.89 23/12/25 95.60
PYCAN 1P5 RUOO0A1076U8 LiBeTHaa meTtannyprua 6,70% 11.92 vo 1.23 08/05/26 94.32
PYCAN 1P6 RUOOOA107RH8 LiBeTHaa meTtannyprus 7,20% 12.43 A 40 1.43 05/08/26 93.56
PYCA/ 1P7 RUOO0A1089K2 LiBeTHaa metannyprus 7,90% 12.74 V6 1.60 09/10/26 93.53
PYCAN BO05 RUOO0A105104 LiseTHas meTtannyprus 8,50% 13.30 A 99 0.48 30/07/25 28/07/27 97.92
PYCA1 BO06 RUO00A105112 LiBeTHaa metannyprus 8,50% 10.76 Vv 168 0.48 30/07/25 28/07/27 99.05
LlenntonosHo-bymaskHas u
Cerexa3P1R RUOOOA105EW9 nepesoobpabatbiatowas 4,15% 28.99 V 146 0.76 06/11/25 22/10/37 84.92
oTpacau
CK® 1P1 RUOO0A1060Q0 BoaHbli TpaHcnopT 4,95% 10.00 vi 1.12 24/03/26 94.86
Cnas3KO1P3 RUO00A1080Z9 HedTrerasosas oTpacsb 11,00% 13.37 A4 1.05 12/03/26 98.19
YpanCr1P03 RUO00A107U81 YepHaa metannyprus 7,05% 14.31 A 53 1.02 19/02/26 93.62

HOrK 1P2 RUOO0A1061L9 [o6blya AparoueHHbIX MeTannos 5,50% 7.98 A 23 0.18 01/04/25 99.59



HALL BbIBOP

HaHHble 24.01.2025 Ha 19:00 (mck)

YpoBeHb
KpeauTHor
0 pucka

Huskwia

Huskwia
Huskwia

Huskwnia

Huskwia

CpepgHuii
CpepgHui
CpepgHui
CpepgHuii

CpegHuii

YpoBeHb
pvicka

Huzkwia
Huakwia

Huakwnia

Huzkwia

Huzkwia

Huakuia

Huzkwia

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocneaHero AHA Nnepuosa NpeabsBNeHns K Bbikyny obnuraumin

KpaTkoe

HanveHoBaHne

Pocten1P3R

MarnnT4P03
PX[ 1P-05R
rM6001P26P

FasnpomKP5

MoutaP2P02
ABTOLOPSP1
TpaHecmxMNB7

iCenkT1P3R

Hosotp 1P3

A3BYKABKIM1
CTM 1P3

TenXonb2-6
O'KEW B1P5

iBYLL 1P2

Kpatkoe
HavMeHoBaHve

PCXB2P2
PCXB2P3

[a3nH3P11R

[a3nH3P10R
NKC5PunH3P2

docArpo M2

AJIPOCA1P2

RUOOOAQZYG52
RUOOOA105TP1

RUOOOA0ZYUO05

RUOOOA1064G3
RUO00A106672

RUOO0A104W17

RUOOOA106FR4

RUOO0OA106CUS

RUOOOA106R95

RUOO0OA105CM4

RUOOOA100HE1

RUOOOA105M91

RUOOOA1087A7
RUOOOA106AH6
RUOOOA106HB4

RUOO0A1068R1
RUO00A107S10

RUOO0A107UX9

RUOOOA107UW1

RUOO0A1075S4

RUOOOA109K40

RUOOOA109SH2 [o6blya nonesHbIx

CpepHeBs.
[OX-Tb K
noratlueHuo
(ocbepre)

Mam., 6.n. Atopa-

Otpacnb KynoH

Hu3kul ypoeeHb pucka - dropayusi do 3 nem.

CBA3b 1 TEIEKOMMYHUKaUUA 9,20% 21.06% Vv 87 0.77
FMCG perteiin 9,20% 21.36% A2 0.97
:';:’:il*:;f“p””b'ﬁ 7,30% 22.60% v 20 0.98
BaHKu 10,00% 22.68% v 18 157
Hedrerasosas oTpacib 9,80% 21.73% Vv 33 2.00

CpedHuli ypoeeHb pucka - Oropayusi 9o 3 nem

MouToBan 1 Kypbepckan

10,15% 23.82% A 28 131
cnyxba
CTPOUTENILCTBO COOPYIKEHUIA 10,31% 24.03% Vv 28 1.33
MawwmHocTpoeHue 10,20% 24.55% A 28 1.27
WUT cepsucbl n MO 13,30% 23.80% A 32 1.35
/A TpaHcnopT 11,70% 23.84% Vv 32 1.60

Bbicokull ypoeeHb pucka - Oropayusi do 3 iem

FMCG pureitn 16,00% 25.04% A 67 0.38
Mpoyee mawMHOCTPOEHME 1

npubopocTpoeHue 11,50% 24.64% Vv 61 0.83
CBA3b M TEZIEKOMMYHMKaUUA 16,05% 28.21% v7 1.06
FMCG peTeiin 11,75% 30.30% V¥ 80 1.21
[Opyrve otpacau 11,80% 25.97% A 87 1.32

[ata Net po
KynoHoB B
Otpacnb . OKOH4aHus1 [lorawexne noraw. HomuHan
A KyrnoHa (odbepTbl)
ba3oeasi cmaeka - RUONIA
BaHKn 12 28.12.2024 08.05.2026  1.28 1,000
BaHkn 12 15.01.2025 29.01.2027  2.01 1,000
Hedrerasosasn 4 26.02.2025 24022027 208 1,000
oTpacib
Bbasoeasi cmaeka — Knroyeeasi cmaeka L|b P®
Hedprerasosan 12 24122024 12022027 205 1,000
oTpacnb
FMCG perteiin 12 26.12.2024 17.10.2026  1.73 1,000
Ypo6penns 12 17.12.2024 08.09.2026  1.62 1,000
12 12.01.2025 07.04.2026  1.20 1,000

nckonaembix

uwms, net

NHankaTuBHas

Odcbepta* loraweHne

11/11/2025 11/9/2027

2/5/2026 2/3/2028

2/10/2026  2/1/2033

10/18/2026 4/18/2033

4/22/2027  4/20/2028

6/16/2026  6/8/2032

6/25/2026
6/5/2026

8/14/2026

10/26/2027

6/20/2025  6/15/2029

12/12/2025 12/10/2027

3/30/2026  3/14/2029

5/25/2026  5/16/2033

1/0/1900 71212026

AKPA
LieHa

99.70 AA(RU)
99.31 AA(RU)

97.14 AAA(RU)
98.78 AAA(RU)
10010  AAA(RU)
99.77 AAA(RU)
99.79 AAA(RU)

CpenHeBs

Llena

92.37
90.35

87.41

84.04
81.74

85.88
85.67
85.54

88.46

84.82

97.41
91.36

90.90
83.12
85.85

Okenept

PA

ruAAA

ruAAA

ruAAA

ruAAA

ruAAA

Mpemus Kk
6azoBou
cTaBKke

15
13

1,4

1,3
11
11

1,14

#PCXB NHBecTnumn



HE ABNSETCA MHBECTULMOHHOW PEKOMEHIALMEN, B TOM YACIE UHAMBUAYANILHON

OIrPAHUNHEHME OTBETCTBEHHOCTU

leHepanbHas /IMUEH3WS Ha OCYLIECTBleHMe 6aHKOBCKMX
onepaumii N2 3349 (BblaaHa baHkoM Poccum 12.08.2015).

JInLeH3nsa Ha ocylecTBieHne 6pPOKEpPCKON AeATEeNbHOCTU
(BblaaHa ®efepanbHOM Cnyx60i Mo (UHAHCOBLIM PbIHKaM
ot 19.05.2005 N2077-08455-100000).

MpeacTaBrieHHble B HACTOSIWEM [OKYMEHTE CBEAEHMS
HOCAT  WUCK/IIOUMTENBbHO — MHGMOPMALIMOHHBIN  XapakTep,
OLEHKN M MHEHMS BbIpaXKEHbl C YYETOM CUTYaLMM Ha AaTy
ny6nmkaumMu  OOKyMeHTa. HacTosawmin  [OKYMEHT He
ABNSAETCA MPEANIOXEHWEM MO MOKynke nvbo npogaxe
(bMHaHCOBbIX WHCTPYMEHTOB " He [OSDKEH
paccMaTpUBATLCS KaK PEKOMEHAAUMS K AENCTBUSAM.

MpeacTaBneHHas MHGOPMaLMS HE MOXET pacCMaTpyBaTbCS
B KauyecTBe rapaHTui unu obellaHuns 6yayuien 1oXoAHOCTU
BNoXeHun. [peactaBneHHas WHGOpMaUWsi, MHEHUS W©
OLIEHKW MOArOTOB/IEHbI HA OCHOBE MY6/IMYHBIX MCTOYHWUKOB,
KOTOpble paccMaTpuBaloTC bBaHKOM  Kak  HageXxHble.
OpaHako 3a AOCTOBEPHOCTb MpeAoCTaBeHHON MHGopMaLmm
AO «Poccenbxo36aHk» OTBETCTBEHHOCTU HE HECET.

WHdopMaumss 1M MHeHus, coaepxalmecss B HacTosLwem
[OKYMEHTE, eCnv MpsIMO He yKa3aHO WMHOE, NpeaCTaB/ieHbI
AO «Poccenbxo3b6aHk» Ha COOTBETCTBYIOLWYIO AaTy. baHk
OCTaBfISIeT 3a CO6OM NpaBoO MO CBOEMY YCMOTPEHWUIO 6e3
NpeaBapuTeENbHOro  yBEAOMJIEHUA  KIIMEHTOB  U3MEHATb
nmbo  He akTyanuaupoBaTb WHQOPMaUMIO W MHEHWs,
coaepxawpeca B OaHHOM  [AOKyMeEHTe. KnneHtam He
cnegyeT nonaratbC  UCKIIOYMTENBbHO Ha  cofaepXXaHue
[JAHHOrO JOKYMeHTa B yuwepb npoBefeHuio CO6CTBEHHOMO
aHanusa. baHk, ero addunnpoBaHHble NMLA N COTPYAHUKK
He HeCyT OTBETCTBEHHOCTM 3a WCMNO/Ib30BaHUE AaHHOVI
uHdopMaLUmMM, 3a NpSAMOM WM KOCBEHHBIM  yluepb,
HaCTyMNVBLUWI BCNeAcTBue NCMo/b30BaHNS
npeacTaBfeHHON B HACTOSILLEM AOKYMeHTe MHdOPMaumnu, a
TaKkXXe 3a ee JOCTOBEPHOCTb. baHK He JaeT rapaHTui unu
3aBEpPEHU U HE NPUHMUMAET KaKoW-IM60 OTBETCTBEHHOCTU
B OTHOLWIEHMN (DMHAHCOBbLIX PEe3y/bTaToB, MOJSyYEHHbIX Ha
OCHOBaHMM WCMONb30BaHMsl MHMOPMaUMK, coaepXkalleincs
B HacTosileM AoKyMeHTe. CTOMMOCTb MHBECTULMIA MOXET
KaK YMEHbLUATbCS, TaK M YBEIMUMBATLCS, U KIIMEHT MOXET
B KOHEYHOM CYyeTe He MofAyyYnTb MepBOHaYanbHO
WHBECTUPOBAHHYIO CYMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTM Nepes,
KMEHTOM 32  (WHAHCOBbIE  MOTepM,  SABASOLIMECS
pe3ynbLTaToM MU3MEHeHns PbIHOYHbIX KOTUPOBOK,
M3MeHeHus1 Kypca BantoT, Aedonta 3MUTEHTa LEHHbIX
6yMar 1 MHbIX PbIHOYHBLIX (DaKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He OCyLecTBAseT AesaTeNbHOCTb Mo
WMHBECTULMOHHOMY  KOHCYNbTUPOBAHWIO, He  SIBNSETCH
WHBECTMLUMOHHBIM  COBETHMKOM W He  npefocTaBnsieT
WHAMBMAYASbHBIX UHBECTULIMOHHBIX PEKOMEHAALUMIM B paMKax
®epepanbHoro 3akoHa ot 22.04.1996 N2 39-03 «O pbiHke
LeHHbIX bymar». OuMHaHCOBblE UHCTPYMEHTbI b0 onepaunu,
YyrOMsIHyTble B AOKYMEHTe, MOryT He COOTBETCTBOBaTb
WHBECTULIMOHHOMY npocunio KnveHTa n ero
WHBECTUUMOHHBIM  uenaM  (oxuaaHusm).  OnpepeneHuve
COOTBETCTBMSA (DMHAHCOBOr0 MHCTpPyMeHTa nmbo onepaumm
MHTepecam KneHTa, WHBECTULMOHHbBIM uenam,
WHBECTULIMOHHOMY TOPU30HTY W YPOBHIO AOMYCTUM pUCKa
ABNSIETCS 3adayel kKmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B C/lyyae COBEPLUEHUS Onepauui
nmbo  MHBECTUpoBaHMs B (MHAHCOBbIE  MHCTPYMEHTHI,
YrOMSIHyTblE B [AAaHHOM [OKYMEHTE, W He peKkoMeHayeT
MCNONb30BaTb  YKasaHHyld WH@OpMauMIO B  KadvecTse
€OMHCTBEHHOr0 WCTOYHMKA MHGbOPMauMM nNpu  MPUHATUK
WHBECTULIMOHHOIO peLleHus.

CpenctBa, WMHBECTMPOBaHHbIE B paMKax 3ak/IOYEHHbIX C
BaHKOM cornaweHui 06 OkasaHUM GPOKEPCKUX YCIyr u/umm
cornaweHunii 06  oOkasaHuM  BpOKEpCKMX  ycnyr  C
UCMOMb30BaHMEM WHAMBUAYAIbHOrO MHBECTULIMOHHOMO CYETa,
He 3acTpaxoBaHbl B COOTBETCTBUM C DefepasnbHbiM 3aKOHOM
«0 cTpaxoBaHuK Bk1aZgoB B 6aHkax Poccuiickon deaepaumnm»
oT 23.12.2003 N2 177-®3.

KnueHT  pomxeH  yuuTbiBaTb BO3MOXHble pu1CKM,
COMpSHKEHHbIE C OCYLLECTB/IEHNEM OMNepaumii Ha HVHAHCOBbIX
pbiHKax. Bce ocHOBHblE pucku onucaHbl B MpunoxeHunax 12.1
-12.4 «k PernamenTy okasaHus 6pokepckux ycnyr AO
«Poccenbxo3baHk» N2  15-P, C  KOTOpbIMM  MOXHO
03HaKOMWUTLCA Ha oduumanbHoM caiite baHka Mo aapecy
www.rshb.ru B pasgene «bpokepckoe obcnyxusaHue». [o

COBEpPLUEHNA CAENOK C CbVIHaHCOBbIMVI MNHCTPYMEHTaMU
KIMEHTAM cnenyer O3HAKOMUTbLCA C YKa3aHHbIMN
OOKYMEHTaMK,  OMuUCbiBalOWLMMU  OCHOBHbIE  PUCKU  TMpU

MHBECTULNAX Ha q)MHaHCOBOM PbIHKE.

Bcto nHdopmaumio 06 ycnoBusix NpeaocTaBneHns NpoayKTOB
n ycnyr baHka, a Takxe 0 Tapudax KIIMEHT MOXET MONy4nTb
Ha odvumanbHOM caiite BaHka no agpecy www.rshb.ru, a
Taoke B oucax baHka.

Hactosawmm AO  «PoccenbxosbaHk»  MHGpOpMUPYET O
BO3MOXHOM  HannuumM  KOHMIMKTA  MHTEpecoB  Npu
NpeanoXeHn YNoMsHyTbIX B AOKYMEHTE MpOAYKTOB, YCNyr,
(DMHAHCOBbLIX WHCTPYMEHTOB, KOTOPbLIN MOXET BO3HMKATb
BBUAY COBMeLLEHMS BaHkoM Pa3fIMYHbIX BMOB
npodeccoHanbHOM AeATENbHOCTU Ha (DMHAHCOBLIX PbIHKAX,
a TaKke TeM, YTo BaHK SBNSETCS 3MUTEHTOM LIEHHbIX ByMar.
Mpn yperynupoBaHWM BO3HUKAIOLWMX KOH(IMKTOB UHTEPECOB
BaHK pyKOBOACTBYETCS MHTEPECAMM CBOWX KIIMEHTOB.

Bce npaBa Ha npeacTaBneHHYl0 MHGOPMaUMIO NpuHaanexat
AO «Poccenbxo3baHk». [laHHas WHOOPMauUMs He MOXeT
BOCMPOW3BOANTLCS, NepefaBaTbCs M PacrnpocTpaHaTbes 6e3
npeaBapuTenbHOrO NUCbMEHHOr0 pa3peLueHns AO
«Poccenbxo36aHK».

©2024 AO «Poccenbxo3baHk». Bce npaBa 3alUMLLEHbI.
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