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MEXOYHAPOOHDbIE
PbIHKMN AKLINA

KAK MPOLWEN OEHb

* Prudential coeguHsier nrogen. — bputaHckas cTpaxoBasi KOMMaHUS cTana MepBOW MHOCTPaHHOM
KOMMaHWen, 3apernctTpmpoBaHHon B [OHKOHre, KoTopas npucoeanHunack kK Shenzhen-Hong Kong Stock
Connect. PMHAHCOBbLIA OUPEKTOP CTPAXOBOW KOMMaHUM Ha3Ban 3TO COObITUE «3HAYUTENBbHOW BEXONY
KaK Ons camor KoMnaHwu, Tak M Ansa Bcero pbiHka. [To umoaam mopeos akuyuu Prudential ynanu Ha
0,5%, xoms 8 me4eHue sceli mMopao8oU ceccuu pocru.

* He xoguTte, MHBecTOPbLI, B KUTanckoe |IPO koMNaHUiM HeABMXUMOCTU. — 5 KPYMHbIX KOMMAaHUi cdepbl
HEeOBMKUMOCTU noTepsinu B obwen cymme $264,5 mnH ¢ MOMeHTa CBOero Bbixoda Ha 6upxy. C 2019
roga 41 komnanus, Bbllwegwasa Ha IPO, nonyyuna 6onee $12 mnpg 0OX04a, HO CHUKEHUE UX KOTUPOBOK,
no paHHbiM Bloomberg, coctaBuno 6onee 80%. [M03TOMY WMHBECTOPbl CKENTUYECKUM OTHOCATCS K
OTAENeHno NoapasaeneHns no ynpasrieHns HEOABMXMMOCTBIO OT MaTepuHCckon komnaHmm China Vanke
B OTAEeNbHOEe lopuandeckoe nuuo U K NoTeHumany pocta e€ KOTUPOBOK. TeM He MeHee, 1o umozam
ce200HAWHUX mopaos pocm komuposok China Vanke e oHkoHz2e cocmasuin 5,9%.

* W cHoBa 3gpaBcTBYHW, KOpoHaBupyc. — Kutarnckne Bnactu 3akpbiBaloT Ha 4 OHA 1. [yhsH, KOTOpbI
SBNSAETCA NPOM3BOACTBEHHON 6a3on aBTonpomssoauTensa Geely Auto 1 Npon3BOANTENS aKKyMYyISTOPOB
ans anekrpomobunen Contemporary Amperex Technology. HecmMoTps Ha TO, YTO BpEMEHHOE 3aKpbIThE
npoanuTCa TONbKO 4 [HSl, WHBECTOPbl HE YBEPEHbl, YTO KWTANCKOE MpPaBWUTENIbCTBO Ha 3TOM
OCTaHOBWTCH, a 3aKpbiTME 3aBOAOB Ha bGoree NPOAOCIHKUTENBHOE BPEMSA MOXET HEraTUBHO OTPa3nTbCs
Ha BbINyCKe W, Kak CneacTBue, CHU3NTbL JOXOA4bl KoMnaHun. 1o umozam mopzoe akyuu Geely Habpanu
3,3%, a akuyuu Contemporary Amperex Technology nomepsinu 2,8%.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AmMepuKaHCKMe nrowanKun syepa Gbinun 3akpbiTel: S&P, Nasdag u Dow Jones He

nameHunucb. OcTarnbHble amMepuKaHCcKMe WHAEeKCbl nokasanu npupocT B [uarnasoHe
0,3%-2,2%.

A3unaTckue MHAOEKCbI 3akpbinvck 6e3 eamHon auHamuku: Nikkei Bbipoc Ha 0,02%,
CSI300 — Ha 0,92%, Kospi — Ha 0,26%. NMoTpebutenbckue pacxogbl B ANoHUN B mtone
Bolpocriv  Ha 3,4% rogosbiX. PesepBHbli baHk ABcTpanun pewnsi  NOBbICUTb
NpOLEHTHbIE CTaBkn B ceHTAbpe Ha 50 6.n. 4 pa3 nogpsag ons 6opbbbl ¢ MHDNSUMEN,
3asiBMUB O HaMepeHuu JarnbHeunLero YXeCcTOMeHWA MOHETapHOW NonuTuku. pu aTom
notTpebuTtenbckass yBepeHHOCTb B CTpaHe Bblpocrna Ha 1,3%, OOCTUrHyB MakcMMyma C
Hayana wutoHA. HapogHbin baHk Kutas HamepeH nNOHU3NTL HOpMYy o06s3aTenbHbIX
pesepBoB (RRR) ana 6aHkoB [o 6%, cpady Ha 200 n. PeweHne NpuHATO Ha doHe
nageHus laHsa 4o MUHUMarbHOro 3HadeHus 3a 2 roga.

EBponenckme nnowaaKku oTkpbinu TOprvM CHbkeHueM: Euro Stoxx pacTér Ha
1,79%, CAC - Ha 1,50%, DAX — Ha 2,17%, HecMOTpA Ha He camyl CWUITbHYIO
MakpocTatuctnky. O6bLEM HOBbIX MNPOM3BOACTBEHHBLIX 3aKkas3oB ANA NpeanpusTUi
[epMaHun ¢ NonpaBKOM Ha CE30HHOCTb W LIEHbI B Mtore CHM3umncsa Ha 1,1% m/m, 06bEMm
BHYTPEHHMX 3aKka3oB — Ha 4,5% m/M, npu aToM 06bEM 3apybexxHbIX 3akaszoB npubasun
1,3% m/M. HoBble 3akasbl Ha TOBapbl NPOU3BOACTBEHHOIMO Ha3HAYe€HUS] CHU3UITUCb Ha
0,2% m/m, a B cermeHTe noTpebuTtenbckux ToBapoB — Ha 16,9% m/M. B 1O xe Bpems
3aKkasbl Ha TOBapbl MPOMEXYTOYHOro HasHadeHus Bblpocnn Ha 1,5% m/m. B rogosom
BblpaXX€HUN OObEM HOBbIX 3aKa30B B HEMELIKOW MPOMbILLNIEHHOCTM ynan Ha 13,6% c
KarneHaapHoOW nonpasKown.
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N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

AMEPUKAHCKWME NHOEKCHI

S&P 500 3924,27 — 0,00% V 2,64% V¥ 5,33% Vv 17,66%
Nasdaq 11 630,86 = 0,00% V¥ 3,22% V¥ 8,11% V¥ 25,66%
Dow Jones 3131845  =—0,00% V¥ 2,43% V¥ 4,53% V¥ 13,81%
S&P/TSX Comp 19 270,85 — 0,00% V 2,85% vV 1,78% ¥V 9,20%
S&P/BMV IPC 46 026,08 A 0,30% V 0,64% Vv 1,49% Vv 13,60%
Ibovespa 112203,35 A 121% Vv 0,11% A 5,38% A 7,04%
Chile Slct 5779,25 A 2,23% A 4,75% A 10,88% A 34,40%
Colom Colcap 1 236,74 A 0,31% V 4,12% V 4,87% Vv 12,35%
ARG Merval 138268,03 A 1,41% Vv 3,85% A 1427% A 65,59%
S&P/BVL Peru 18903,16 A 0,77% Vv 1,36% Vv 2,67% Vv 10,34%
Euro Stoxx 50 3498,46 Vv 0,54% Vv 1,78% ¥V 6,09% Vv 18,61%
FTSE 100 7 298,40 Vv 0,30% Vv 0,86% ¥V 1,90% Vv 1,17%
CAC 40 6 102,37 V 0,46% Vv 1,74% vV 5,72% V 14,69%
DAX 12826,09 V¥ 0,44% Vv 1,04% V¥ 5,51% V 19,26%
IBEX 35 7 862,50 Vv 0,82% Vv 1,47% Vv 3,74% V¥ 9,77%
FTSE MIB 21418,03 Vv 0,92% Vv 1,87% V¥ 517% Vv 21,68%
AEX 675,93 V¥ 0,27% Vv 2,08% V 6,48% Vv 15,29%
OMX STKH 30 1 906,65 ¥V 0,66% Vv 1,84% V 4,60% V¥ 21,20%
SWISS MKT 10894,20 A 0,05% A 0,08% Vv 2,06% Vv 15,39%
Nikkei 27 626,44 A 0,02% Vv 2,02% Vv 1,95% V¥ 4,05%
Hang Seng 19 202,73 ¥ 0,12% V¥ 3,74% V¥ 4,95% V¥ 17,93%
CSI 300 4 052,28 A 0,92% V¥ 0,58% Vv 2,52% Vv 17,98%
S&P/ASX 200 6 826,50 Vv 0,38% V 2,45% V 2,40% V¥ 9,14%
Kospi 2 410,03 A 0,26% Vv 1,67% V 3,24% Vv 19,06%
SPCNX NIFTY 17 655,60 ¥ 0,06% Vv 0,58% A 1,48% A 1,74%
TAIEX 14 677,20 A 0,11% Vv 1,85% Vv 2,39% V 19,44%
JAKARTA COMP 7 233,16 A 0,02% A 1,03% A 2,10% A 9,90%
FTSE/BM KLCI 1 488,27 Vv 0,10% vV 1,57% Vv 1,29% V¥V 5,06%
FTSE/ST 322419 A 027% ¥ 0,63% v 1,79% A 3,22%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTpacneBble nHAeKcbl [OHKOHra He Mokasanu eauMHON AvHaMWKW. Jlnaepom OHS cTan MHAEKC HEABUXMMOCTU
(+2,1% nocne CHWXeHWs npedplgylMx OHEN Ha (oHe yXyAleHus pekoMeHAauui aHanuTUKOB KPYMHbIX
MHBECTOAHKOB MO akumsiM cektopa) bnarogaps pocTy koTupoBok Recruit Holding (+9,8%) un Country Garden
(+9,3%). AyTcangepom ctan MHAEKC KOMMYHanbHbIX ycnyr (-0,8%) us-3a cHmxeHus LeHbl akunin ENN Energy (-
2,1%) n Power Assets (-1,0%).

OvHamuka oTpacneBbIX UHOEKCOB FOHKOHra
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INngepsbl pocTa u nageHus cpeau H-shares

Huzhou Gas I | 4,6%0
Country Garden Services —— ,8%
Country Garden Holdings e O 3%
Xinjiang Xinxin Mining Industry e 7 90
Fuyao Glass Industry e 7 1%
CanSino Biologics -6,4% T—
Shanghai Henlius Biotech -7,4% ——
Qingdao Alnnovation Technology -10,5% ——
Shanshan Brand Management -11,9% ———
Guangdong Kanghua Healthcare -21,7%
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OVNHAMUWKA KYPCOB BANIOT

25 0% [MHaMuKa KypcoB BanioT a3uaTCKuX CTpaH Viena npoAorrkaer ceoe
noctynatenbHOe ABWXEHWE BHU3 U
20.0% CHOBa nepenucbiBaeT 24-netHue
' MUHUMYMbI. Bonee Toro, nocne
15,0% npopbiBa MNCUXOMOrMYECKN BaXXHOIo
ypoBHa B 140 wuneH 3a ponnap
10,0% UMNYNbC HanpaeeH Ha
JanbHenwee ocnabneHne AnNoOHCKON
5,0% BantoTbl.
0,0% tOaHb TaKKe ocnabesaeT
OTHOCUTENBLHO amMmepurKaHCKom
-5,0%
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BantoTel, HO HBK npeanpuvHumaet
BCEBO3MOXHble OeNCcTBMA Ans ero
YKpenmneHns: B 4acTHoctu, ¢ 16
ceHTsa6ps Hopma BanoTHbIX
pe3epBoB CHU3NTCA Ao 6% ¢ 8%.



12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'22
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KOMMepLMS 88,05 V 0,51% 42,8
1113 CK Asset CrtpouTtenscTso 52,90 A 0,19% 4,20% 7,5
0001 CK Hutchison MpoMbILNEHHOCTb 48,55 V¥ 0,82% 5,56% 5,8
2007 Country Garden CTpouTenscTBo 2,35 A 9,30% 6,38% 4.8
9618 JD.com OneKTpoHHas KoMMepLUms 236,60 ¥V 0,08% - oTp.
3690 Meituan OneKTpoHHas KOMMepLUMsA 173,40 ¥ 0,12% - oTp.
1928 Sands China UropHbin 6usHec 16,86 A 0,96% - oTp.
1177 Biopharﬁwigzeuticals 3apaBooxpaHeHue 3,93 Vv 1,50% 4,07% 4.4
2382 S_:_Jg(r:lr)]/noor:)tgcyal TexHOnorMyeckun cektTop 102,10 A 0,59% 1,10% 20,0
0700 Tencent Holdings TenekoMMyHvKaumm 314,20 Vv 1,50% 0,51% 12,8
0288 WH Group ”po””oﬁﬂ:‘gmnﬂpoﬂyKTOB 5,20 v 1,14% 3,46% 8,4
1810 Xiaomi TexHONOrM4eckunin cekTop 10,94 A 0,74% - 12,4
Hang Seng 19 202,730 Vv 0,12% -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

p,eHb AVB.OOXOOHOCTb 22

ABBV AbbVie 3apaBooxpaHeHue 136,28 ==0,00% 4,14% 12,4
ENB Enbridge SHepreTuka 4134  =—0,00% 6,47% 21,0 13,7
IBM '”tem"’l‘\;iggr?i'ni‘fi”ess M”‘*T’Zsr:#:&';”b'e 127,79 = 0,00% 5,16% 21,1 12,5
KMB Kimberly-Clark HOTPi"l';g’;bCK”“ 126,48 = 0,00% 3,67% 24,5 16,3
KO Coca-Cola '_'OT"GCZ‘:';E’;"CK”“ 61,15 = 0,00% 2,88% 28,1 21,3
MMM 3M MpombILLIEHHOCTD 121,65 =0,00% 4,90% 17,7 11,8
PG Procter & Gamble ”°Tpi6e"l';z‘;b°"“';' 137,16 = 0,00% 2,66% 22,7 16,9
VFC VF nmpii"l';i’;bc"“ﬁ 40,75 = 0,00% 4,91% 15,9 12,4

WBA Wa'gArﬁ;?]sc eB°°tS 3apaBooxpaHeHme 35,27 —0,00% 5,43% 5,8 5,0
XOM Exxon Mobil OHepreTnka 95,59 — 0,00% 3,77% 10,5 5,5

S&P500 392427 = 0,00% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2022 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



